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MOHUTOPUWHI PEAJIbHOI'O CEKTOPA

B Hauane 2002 roga NMNpuaHecTpoBCKUI pecnybankaHCKui 6aHK
NpoBén pacwmpeHHoe o6cnenqoBaHue NpeanpuUATUA peasibHOro CeKTopa.
MoMnMoO Cy6bEKTOB NPOMbLILLJIEHHOCTM B ONMpoOCe NPUHAJIN yyacTue
npeanpuATUA CeNbCKOro X03MCTBa, CTPOUTENbCTBA, TPAHCNOPTA,
TOProBJIX U NPOYMX OTPAC/ie HapoAHOIro xo3aMcTBa. OCHOBHbIMMU LenssMu
obcnegoBaHus BbICTYNaJZin: OL€HKA 3KOHOMUYECKON KOHBIOHKTYPbI B
ucrekwem 2001 rogy, MOHUTOPUHI U3MeHEeHUSA (PUHAHCOBOIro COCTOAAHUSA
XO03AMCTBYHOLWMUNX Cy6bEeKTOB, UX NPOU3BOACTBEHHON U MHBECTULIMOHHOM
AaKTMBHOCTH, NPOrHO3MpoBaHMe 3KOHOMMUYeckomn cutyauum B 2002 rogy, a
TakK)ke aHanu3 ¢pakTopoB, B TOM 4YUCJ/ie MOHETAapHOro CBOMCTBa,
BO34EMCTBYHOLWMUX HA AMHAMUKY MaKpPO- U MUKpONoKa3aTesneun, n
BbisiBJ/IeHUEe BJIMAHUSA NPOLLECCOB, NPOUCXOAALNX B peasibHOM CEKTOpe, Ha
ocTanbHble chpepbl SKOHOMUKUN pecnybanku.

Peripe3eHTaTMBHOCTb CTATUCTUYECKOH BbI6OPKMU

MpoBeAéHHLIM OMpPOCOM 6blIM  OXBa4deHbl Hambonee TUNUYHbLIE NpPeanpuUsaTUsS,
npuyncnseMble K TOW WIN MHOWM OTpacIM HapOAHOXO3SAMCTBEHHOro kKomnnekca [IMP.
CoOTBETCTBEHHO, OTBEeTbl PecrnoHAEHTOB C BbICOKOW CTEMNeHbl AOCTOBEPHOCTU OTpa)kakoT
MHEHME N HAaCTPOEHMS OCHOBHOM YacCTU XO3AMCTBEHHUKOB.

Cpean cyb6beKkToOB MPOMbIWIEHHOCTU, y4YacTBoBaBWKUX B obcnepoBaHuu, npeobnaganu
npeanpusaTUst C YMCNeHHOCTbO paboTatowmx ot 100 go 500 yenosek - 67,3%. YaenbHbIN
BeC KpYMHbIX MNPOU3BOACTB, B 06CAYXMBAHUM KOTOPbIX 3aHATO cBbiwe 1000 yenosek,
coctaBun 13,8%. Ha 10,3% npeanpuatnin, oXxBadeHHbIX ONPOCOM, YMC/IO COTPYAHUKOB HEe
npesbiwano 100 yenosek. CpeaHECNMUCOYHYD YNCNEHHOCTbL paboTtatowmx ot 500 go 1000
yenoBek ykaszanun 8,6% pykoBoanTenen nNpoMbILLNEHHbIX NPON3BOACTB.

Mo ntoram 2001 roga 06bEM NpomsBeAEHHOMN NPOAYKLMN B CTOMMOCTHOM BblpaXXeHUN B
cyMMe A0 5 MaH. py6. 6bin AocTUrHyT Ha 43,1% cybbekTax MHAYCTPUKN, y4aCTBOBaBLUMX B
MOHUTOPUHIre, oT 5 MNH. py6. oo 10 mMnH. pyb6. — Ha 29,3% npeanpusaTnii, oT 10 MAH. pyb.
no 15 mnH. py6. - Ha 6,9% npousBoacTs, cBbiwe 15 mMaH. py6. — Ha 20,7% cybbekToB
MPOMbILLAIEHHOCTMH.

Ha cenbCKOX03SIMCTBEHHbIX NpPeanpuaTusax, NPUHSABLIMX ydyacTue B 06cnenoBaHuu,
yncneHHocTb pabotatowmx ao 100 yenosek 6bina ykasaHa 71,4% pecnoHgeHToB, oT 100
0o 500 yenosek - 28,6% onpoweHHbIX. MNpn 3ToM 06bEM Npom3BOACTBa BCeEX CyObeKToB
CenbCKOro XO038MCTBa, MOAKIOYMBLUMXCA K CUCTEME 3KOHOMMUYECKOro MOHWUTOPUHra, He
npesbicun 5 MaH. py6. (3a 2001 roa).

Bonbwaa auddepeHunauma 6bina OTMEYEHA CPEAM OXBAYEHHbIX AHKETUPOBAHUEM
CTpOUTENbHbLIX OpraHm3auun. Npeobnagann CcybbEeKTbl C UYMCIEHHOCTbIO paboTarowux Ao
100 venoBek - 75,0%. Ot 100 po 500 4enosek 3aHATO Ha 16,7% npeanpusaTui
cTpouTenbHoOM oTpacnu. [lepcoHan uyucneHHoctbitdo oT 500 po 1000 paboTatowmx
obcnyxuBaeT 8,3% CTpouTENbHbIX MPOU3BOACTB, CTaBLUMX 06bEKTAMN UCCNeaoBaHUs.

CToMMOCTHOE BbIpaXxeHue ocylwecTBnéHHblx B 2001 roay CTpoUTenbHO-MOHTaXHbIX
paboT Ao 5 MnH. pyb. oTMeueHo Ha 91,7% npeanpuaTnin paccMaTpuBaeMon oTpaciau, ot 5
MAH. py6. 8o 10 MaH. py6. — Ha 8,3% CTpouTEeNbHbIX NPON3BOACTB.

B cdepe TpaHcrnopTa /> 4acTb OMPOLUEHHbIX OPraHM3auuii MMena YMCIEHHOCTb
paboTatowmx ot 100 go 500 yenosek, yetBepTb — A0 100 4enoBek n ewé oAHA YETBEPTb
ot 500 go 1000 yenoBek. 3a 2001 roa o06bEM OKa3aHHbIX KaXAOW TPaHCNOPTHOM
opraHusaumen ycnyr u coBepLluéHHbiX paboT He npeBbicua 5 MAH. pyob.

ToBapoob60opOT TOProBbIX MNPeaAnpuUsaTUA, CTaBLUMX Y4YaCTHMKAMW aHKETUPOBaHWUSA, 3a
2001 rop Takxke Haxoauncsa B gManasoHe Ao 5 MiaH. py6. bonee 94% w3 HMx obcnyxmeano
Ao 100 yenosek. YuncneHHocTb coTpyaHukoB oT 100 go 500 yenosek 6bina ykasaHa 5,7%
pecrnoHAEeHTOB AAHHOM OTpac/u.

Cpean npeanpuaTnii NpoYMx oTpacien Hapo4HOro X03sIMCTBA, MPUHSABLUMX y4dacTue B
onpoce, NPoOU3BOACTBA C YMCAEHHOCTbIO paboTatowmx 4o 100 yenosek coctasumnm 6onee

4



71%, ot 100 po 500 uyenoBek - 6onee 28%. O6LEM npousBeaéHHon B 2001 roay
npoaykumn Ha 85,7% npeanpuatuii He npeBocxoann 5 MnH. py6. Mexay TeM Ha 14,3%
NpoOn3BOACTB OH 6bin Bblwe 15 MAaH. pyb.

OLeHKa 3KOHOMNYECKOM KOHBIOHKTYpbl B 2001 rogy

OnHamuka 6onblWKMHCTBA Makpornokasatenem B 2001 roay xapakrtepusoBanacb
NOSIOXKNTENbHON HanNpaBAeHHOCTbIO, 4YTO BbIpa3uMaoCb B onpefenéHHOM 3KOHOMWUYECKOM
pocTte. [lMo3TOMy, HeCcMOTpsS Ha O06bEeKTMBHblE TPYAHOCTM C OCYLIECTB/IEHMEM BHELIHEN
TOProBNM BHYTPEHHUMW TOBAPOMNPOU3BOAUTENSIMU, BO3HUKLLME BO BTOPOM MOJIOBUMHE
MpoLWIOro roga, MOXHO MPU3HATb, YTO 3KOHOMMYEecKast KOHbOHKTYpa B 2001 roay 6bina
6onee 6naronpuaTHOM AN19 BeAEHMS XO3SMCTBEHHOW AeATenbHOCTM, 4YeM B npeablayliuve
nepuoabl. O6 3TOM TakXke CBUAETeNbCTBYHIOT AaHHbIe onpoca.

BOMbWNHCTBO pecrnoHAeHTOoB - nodtun 45% - ykasanu, 4To obLesKoHoMMYyecKas
obctaHoBka B pecnybnunke B 2001 roay yny4wwmnacb, NpuYéM Kaxabli BOCbMOM M3 HUX
nocymTasn, 4YTo ynydleHune 6bII0 CyWeCcTBEHHbIM. JlMwb 4yTb 60nee 20% OMNpPOLIEHHbIX
oTMeTUIN yXyglweHune cuTyaumu. Mo MHEHWUIO yeTBepTH pecrnoHAEeHTOB,
obuweskoHoMmyeckas obctaHoBka B 2001 rogy He npeTepnena 3Ha4yuTeNbHbIX M3MEHEHWUN.
Ewé okono 15% onpoLleHHbIX 3aTpyAHWUINCE C OTBETOM.

Hanbonee ONTUMUCTUYHbIE OLLEHKW OTHOCUTENIbHO 3KOHOMWMYECKOW KOHBIOHKTYPbl B
2001 rogy 6binM AaHbl PYKOBOASIWMM KOPMyCOM TPAHCMOPTHLIX OpraHusaumm - BcCe
pEeCrnoHAEeHTbl yKasanu Ha y/yylleHUMe 3SKOHOMUYECKOM cuTyaumu. 3ITO TakKxke
noaTBepXxaaeTcss cBeaeHusaMm oduumanbHoOM ctatuctukn. B 2001 roay Bnepsble 3a
nocnegHue rogbl 66110 OTMEYEHO yBenmueHue rpysoobopora.

Cpeaun oTBETOB pyKOBOAMTENEN CENbCKOXO3AMCTBEHHbIX NMPeanpuaTuin n npeanpuaTuii
NpoYMx oTpacnem HapoAHOro X03sMCTBa He 6blN0 OLEHOK, YKasblBalowWMX Ha yxyaweHue
SKOHOMMYECKON KOHBIOHKTYpbl B 2001 rogy. Mexay Tem onpenenéHHas 4acTb M3 HUX —
okono 40% - 3aTpyaHuMnacb C OTBETOM. B cenbCckoM xo0351iicTBe (Kak M Ha TpaHcnopTe) Mo
ntoram 2001 roga AOCTUIrHYT POCT MacClWTaboB MpoM3BOACTBA MOC/AE MPOAOSIKUTENBHOIO
nepuoga cnapa, 4to 6e3yCNnOBHO BbLICTYNMNO MPEeAnOCbIIKON MNO3UTUBHbBIX OLEHOK
pecrnoHAeHTOB U3 cepbl CeNbCKOro X038MCTBa.

Bénblwaa u4acTb AMpPEKToOpaTa MPOMBbIWIEHHbLIX MpPeaAnpuUaTUiA - noytu 52% -
nocumtana, 4to B 2001 roay ycnoBus Ans OCYLIECTBNIEHUS XO3SIMCTBEHHOM AEATENbHOCTU
yaydywmnmcb. YeTBepTb pPYKOBOASWErO0 KOpnyca, HanpoTUB, YKasana Ha yxyalweHune
cutyaummn. Yytb 6onee 15% OTBETOB coAepXXasim MHEHME, YTO 06CTaHOBKA CYLLECTBEHHO He
M3MeHnnachb.

B cdepe TOProeav oKono >/s ONpOLLEHHbIX BbIpasuan y6exaeHne, YTo SKOHOMUYECcKas
KOHBIOHKTYpa B 2001 roay 3aMeTHO oOT/iMyanacb B Ny4llyl CTOPOHY B CpaBHEHUMWU C
npeablaylWMM roAoM, /s PpeCrnoHAEHTOB MOCHMTaNM, YTO SKOHOMUYECKME YCNOBUS
3HAYUTENIbHbIX WM3MEHEHUA He TMpeTepresniv, M elWeé CTOAbKO Xe YYacCTHMKOB Ornpoca
OTMETWU/N HEraTUBHbIE MOMEHTbI B Pa3BUTUMN SKOHOMUKMN.

PaBHOE KONMYECTBO OMNTUMUCTUYHBIX M MECCUMUCTUYHBLIX OTBETOB (MO '/3) BbiCKasanw
PYKOBOAWUTENN CTPOUTENbHBIX OpraHu3aLuii, a Takxe paBHOE KOMYeCTBO oLeHok (no /)
BblpaXxasio MHeHWe, 4TO CuUTyaums He u3MeHwunacb AnMbo HanpaBieHHOCTb eé AMHaMUKWU
TpyAHa ANns BOCOPUATUA.

UN3MeHeHne pUHaHCOBOIro MoJIOXKEHNST X035UCTBYIOLMX CyObEKTOB

YnydyweHne 3SKOHOMWYECKOM  KOHBIOHKTYpbl B 2001 rogy cnocobcTtBoBano
034,0pOBEHNID (PUHAHCOBOIO NOOXKEHUS NpeanpUaTUA peanibHOro cekTopa. [JaHHbIn dakT
noatTeepamnn nodtn 54% pecnoHaeHToB. [dTas 4acTb OMNPOLUEHHLIX yKasajna Ha To, 4TOo
dunHaHcoBass  cuTyauuMs Ha  UX  MpeanpusTMM  He  M3MeHuNacb.  YXyaweHue
BHYTpUdMHAHCOBON 06CTaHOBKM OTMeTUnn 23,5% AWMPEKTOPOB, MPUHSBLLUMX Y4yacTue B
obcnepgoBaHun. Ewé 2,4% pecnoHAeHTOB 3aTPyAHWUINCL C OTBETOM.

B uenom okono 6% npeanpusaTUn, MO MHEHUIO X PYKOBOAUTENEN, B HacTosLWee BpeMs
HaxoauTca B XopoweM PUHaAHCOBOM COCTOSIHUK, 64,2% — B yaoBnetsoputenoHoMm, 24,4 %
- B nnoxoM. Kaxabil 17-1 pecrnoHAEHT 3aTPYAHWICA MPOM3BECTM COOTBETCTBYHOLLYHO
OLLEHKY.
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06 n3MeHeHUn (GUHAHCOBOIo MOJSIOXKEHUA B NYULLYH CTOPOHY SIMBO O ero coxpaHeHuu
Ha TnMpexHeM YypoBHe VYyKasaau no4YTu BCe PYKOBOAUTENN CeNbCKOXO3SMCTBEHHbIX
npeanpuaTMin, nuwb OKONO 14% pecnoHAEHTOB He Aanu OLeHOK. [Mpu 3TOM TeKyLuyto
pnHaHcoBYytO cuTyaumio 60NbLWMHCTBO ONpPOLLEHHbIX oxapakTepusoBasno KakK
YAOBEeTBOPUTENbHYI0, Kak nnoxyt — 14,3%. CToNbKO e pecnoHAEHTOB 3aTpyAHWUIUCE C
OTBETOM. AHasI0OrM4YHble OLEHKM Aann PpyKOBOAMUTENM NPeanpuUaTUin Npoumx oTpacnen.

bonee 48% oTBETOB CYOBLEKTOB MPOMbILLINIEHHOCTM CBUAETENLCTBOBANN 06 yny4lleHun
cuTyaumm B cdepe BHYTPUNPOU3BOACTBEHHLIX (PMHAHCOB. [oyTM TpeTb PeCcnOHAEHTOB
nocyYMTann, 4To (PMHAHCOBOE COCTOSIHME MX MPeanpuAaTUn yXyAwnnocb (He3HauuTenbHO
WA B 3HauuTenbHOM Mepe). lgTas 4acTb OMPOLWEHHbIX He yKasasna Ha Kakue-nnbo
M3MEHEeHMUS. KaK yaoBMEeTBOPUTENBHYIO TEKYLLYIO DUHAHCOBYO CUTyauuto oueHunun 63,8%
ONPEKTOPCKOro Kopnyca WHAYCTPUaabHbIX MPOU3BOACTB, Kak xopowyk - 5,2%, kak
nnoxyt — 25,8%. 3aTpyaHunnnce ¢ oTBeToM 5,2% OnpoLIEeHHbIX.

N3 cTpouTenbHbIX OpraHnsaumin, N0 MHEHUIO UX PYKOBOAWTENEN, MOMOBMHA yay4dlwunia
dunHaHcoBoe nonoxeHme B TeyeHne 2001 roga. CocTossHME YETBEPTM HE U3MEHWUIIOCH, eLlé
yeTBepTM - yxyawunocb. B Hactoswee BpemMsa duHaHcoBaa cuTyaumss Ha 8,4%
CTPOUTENbHbIX NMPeanpuUATUIA OLEHMBAeTCs KaK Xopollas, KakK yAoBNeTBOpuUTesbHas — Ha
58,3%, nnoxaa - Ha 33,3%. [logobHble oueHKM O6bINM AaHbl pecnoHAeHTaMu,
NPUYNCNEHHBIMW K TPAHCNOPTHON OTpac/n 1 Toprosse.

B wuenom, wucxoas w3 6HanaHca MOAOXKMUTENbHbIX W OTpUUATEsNbHbIX OTBETOB,
XapaKTepusyLwmx COOTBETCTBEHHO YNydlleHne U yXxyaweHue QUHAHCOBOr0 COCTOSHMUS
X03aNCTBYOWMX cybbekToB B 2001 roay, YC/NOBHbIM MNokasaTenb M3MeHeHUs (PUHAHCOBOro
NOJSIOXKEHMS NpeanpusaTUn peasibHOro CcekTopa coctasmn +37 egnHuu,.

AHanun3 ¢pakTopoB, BAUSBLUNX HA (PUHAHCOBO-XO3SMCTBEHHYHO AESTE/IbHOCTb CyOBbEKTOB
peasibHoro cekropa B 2001 rogy

Cpeaon dakTopoB, KOTOpble 6blIM NpPeanoXeHbl B aHKeTe B KadecTBe HeraTMBHO
MOBNMSIBLUMX Ha (PUHAHCOBO-XO3SIMCTBEHHYIO aKTMBHOCTb npeanpuatmii B 2001 roay,
21,7% pecnoHAEHTOB YKasasn Ha HefoCTaToOK AEHEeXHbIX CpeacTB Ansa (hUHAHCMPOBaHMUS
Tekylwen peatenbHoctn (Ttabn. 1). ToBbIWEHHbIA CNPOC Ha [AEHEeXHble cpeacTtBa 6bin
obycnosrieH yny4lweHNneM 3KOHOMUYECKON KOHBIOHKTYPbI M POCTOM 06BEMOB NPOM3BOACTBA.
CrnaxuBasi nocneacTBUS AEMOHETM3auMM 3KOHOMUKM B pe3ynbTaTe WMHOASUMOHHBIX WU
apyrmx npoueccos, NMPB Ha npoTsaxeHun 2001 roga nposBoaua MONUTUKY, HaNpaBAEHHYIO
Ha 2ddeKkTMBHOE YAOBNETBOPEHME CNpoca Ha pybau, pacwupss obpallaroLyrocs
AEHEXHYI0 Maccy. DTO MO3BOAAO NOAAEPXMBATbL SKOHOMMKY HA TpaeKToOpUM YCTOMYMBOIo
pOCTa U NPOTUBOCTOSATb HEMATUBHbLIM SIBIEHUAM.

HecMOTpsa Ha ynydleHue KOHBIOHKTYPbI, yBenmdeHne nnatéxecrnocobHoro cnpoca co
CTOPOHbl HaceneHWs B pe3ynbTaTe pocTa AEHEeXHbIX [A0X0A40B rpaxaaH, a Takxe
M3MEHEHUSI CUCTEMbI HANIOroob/10XXeHUS B CTOPOHY €€ YMNpOLLEHUS U CHUXEHWUS OaBfeHus
Ha SKOHOMWKY, CfeaylwyMn no  3HAUYMMOCTM  (akTopamMu, NOBAUSBLIMMKU  Ha
NPOU3BOACTBEHHYID AEATENbHOCTb, PEeCnOHAEHTbl YKa3ain HeAOCTATOYHbIM CnpoC Ha
npoaykumio (paboTbl, YyCnyrM) W BbICOKYH HaNOroByt Harpysky. [aHHble MpUYUHBI
Ha3Bann 18,8% un 16,5% onpolueHHbIX COOTBETCTBEHHO.

BblCOKYI0 M3HOWEHHOCTL o0b6opyaoBaHMs B KadectBe ddakTtopa, HebnaronpustHO
BO34ENCTBYIOLWLEro Ha MpPOM3BOACTBEHHYK AWMHAMUKY, yKasanun 12,4% pykoBoaAUTENEN,
MPUHSABLUMX y4aCTUe B aHKETUPOBAHUN.

B paspese oTpacner HapogHOro XO035INCTB@ COCTaB OCHOBHbIX MPUYMH, TOPMO3UBLUMX
AEeN0BY0 aKTUBHOCTb, BO MHOIoM coBnajan ¢ hakTtopaMm, HazBaHHbIMMK Bbiwe (Tabn. 1).

Ncxopa n3 6anaHca otBeToB o6Liero Yncna pecrnoHAEeHTOB OTHOCUTENIbHO BO34ENCTBUS
OVHAMUKWM BalOTHOrO Kypca Ha (PMHAHCOBO-XO3SIMCTBEHHYIO AESATENIbHOCTb MpeanpusaTuin
peasbHOro CceKkTopa, OHO OLEHEeHO KakK HeutpanbHoe (Tabn. 2). lMooobHoe MHeHue
BblCKa3aau MNpeacTaBUTENM MPOMbILINEHHOCTU, CTPOUTENBLCTBA U TOProsnn. BonblIMHCTBO
OMPOLIEHHbIX M3 cdepbl TpaHCNOpTa YyKa3aan Ha MNO3UTMBHOE BO34ENCTBME AWMHAMUKMU
BantTHoro kypca B 2001 rogy. OcHOBHas 4acTb pecnoHAEeHTOB, MPOU3BOACTBO KOTOPbIX
OTHOCUTCS K CENbCKOXO3SIMCTBEHHOM M MPOYMM OTpacnsiM, 3aTpyAHWINCb MPOU3BECTU
OUEHKY BNIUSHUS KYPCOBOW AMHAMUKN Ha PUHAHCOBO-XO03ANCTBEHHYIO AESTENbHOCTD.
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Tabnauya 1

dakTopbl, OrpaHMYMBaBLUME POCT NnpousBoacTBa B 2001 ropay,
Mo MHEHUIO pecnoHAeHToB, (% K utory)
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1. HepocTaTO4YHbIN CApOC Ha
npoaykunto (pabotbl, ycnyru) 18,8 18,6 - 25,0 18,2 20,0 21,0

2. HepocTaTok AeHEeXHbIX
cpeacTs Ansg duHaHCMpOBaHUSA
TeKyLlen AesaTenbHOCTH 21,7 19,4 26,6 32,1 18,2 24,5 10,5
3. HepocTaToK AeHeXHbIX
cpeacTtB Anst GMHaHCUpPOBaAHUS
MHBECTMLMN 6,7 7,8 6,7 3,6 - 6,2 10,5
4. Hanunuyue Ha BHYTpPEeHHEM
pblHKE KOHKYPEHTHOW MMMNOPTHOMN

npoaykumm 9,0 10,1 20,0 - - 10,8 5,3
5. Bbicokasti N3HOLIEHHOCTb
obopynosaHus 12,4 13,9 20,0 3,6 27,2 7,7 15,8

6. HepocTtatok

kBanudurumpoBaHHoM pabouer
CUnbl 2,2 2,3 - - -
7. Bbicokas Hanorosas Harpyska 16,5 14,7 20,0 14,3 18,2 20,0 15,8
8. bonblwasa kpeanTopckas

33a[40/1XEHHOCTb 7,1 8,5 6,7 7,1 9,1 6,2 -
9. Bonbwasa nebutopckas

3a40/1XEHHOCTb 5,6 4,7 - 14,3 9,1 1,5 15,8
Bce cdakTopsbl 100,0 100,0 100,0 100,0 100,0 100,0 100,0

[encteutenbHo, ypoBeHb AeBanbBauun (aekabpb K agekabpiwo) B 2001 roay He
npesbicun 9%, NO3TOMY W3MEHEeHWe BanlTHONo0 Kypca HEe OKa3biBano CyLECTBEHHOro
BO34ENCTBUA Ha AeNOBYI0 aKTUBHOCTb.

bonee owyTuUMbIM 6bl10 BAUSHWE WHONSAUMKM, €€ MPUPOCT 3a aHaNM3npyeMblii rojg
coctaBun 26,8% (nekabpb Kk aekabpto). MoaToMy 60NbLUNMHCTBO PECMOHAEHTOB NMOCYUTaNM
BO3AENCTBNE WHMASAUMOHHBIX MNpPOLECCOB Ha (PUHAHCOBO-XO3SAMCTBEHHYKD AKTUBHOCTb
oTpuuaTtenbHbiM.  JlMWb B  CTPOUMTENLCTBE  BAUSIHUE  UHMASUMM  ObINO  NPU3HAHO
HEeNTpanbHbIM, PECNOHAEHTbI MPOYMX OTpac/ien HapOAHOro XO3SMCTBaA 3aTpyAHSANUCb C
OTBETOM.

M3MeHeHne cuctembl HanoroobnoxeHus, ocywectBnéHHoe ¢ 1 aHBapsa 2001 roga w
CBsI3aHHOE C nepexoaoM K eAuMHOMY Hanory Ha o06béM peanusauuum, npeBanupytowen
4YaCTblO PYKOBOASLLEr0o Kopnyca NpeanpusaTuii peanbHOro cektopa 6b110 pacueHeHO Kak
(pakTop, MONOXMUTENbHO OTPA3MBLUMINCA Ha XO3SMWCTBEHHOM AMHaMuKe. Mexay Tem, no
MHEHWIO Cyb6beKTOB TpaHCNopTa, COBEpLEHCTBOBAHME MPUHUMNOB HanoroobnoxeHus
CYWeCTBEHHO He OTpaswioCb Ha AedATeNlbHOCTM MX NpOU3BOACTB. Pykosoautenm
CeNbCKOXO3SAMCTBEHHbIX NPeanpuUsaTuin n NpeanpusaTuin Npoumx oTpacnen 3aTpyaHWIUCL C
OLEHKOM MO gaHHOMY BOMpocy. HecMoTpsa Ha TO, Y4TO GOMAbLWKMHCTBO OMPOLUEHHbIX BCE Xe
NOSTOXWUTENIbHO OTHEC/IUCb K U3MEHEHUID CUCTEMbI HANOroobnoxeHus, ypoBeHb HaNOroBOro
6bpeMeHM, Kak OTMeyanocb paHee, WMKU 6binl  NpuU3HaH A[OCTAaTOMHO  BbICOKMUM,
NpensaTCTBYOWWM npoBeaeHnio 3ddPeKTMBHON HUHAHCOBO-X039MCTBEHHON AEATEbHOCTW.



Tabnavya 2

OueHKa pecnoHAEHTaMM BJ/IMAHUSA Pa3J/iInvyHbIX (PaKTOPOB Ha (PUHAHCOBO-
X03MCTBEHHYIO AeATe/IbHOCTb NpeanpuATUA peasibHOro cektopa B 2001 roay
(6anaHc oTBeTOB)

JeatenbHoCTb
OdvHamMunka YpoBeHb M3meHeHne rocygapcrtea no
BasItOTHOIO CUCTEMDI noaaepxke
MHDAaUMM
Kypca Hanoroob610XXeHns peanbHoro
ceKTopa
B obwem 0 - +
[MpOMbILLNIEHHOCTb 0 - +
CenbCKoOe X035MCTBO -
CTpontenbCcTBo 0 0 +
TpaHcnopT + - 0
Toprosns 0 - +
[Mpoymne oTpaciun

lpyumeuaHune: <«+>» — [10/10)KUTE/IbHOE BO34ENCTBNE, «-» — oTpuyaresibHoe Bo3aevictBue, «0» -
Hethaanoe BO34ENCTBNE, «..» — PECINOHAEHTHI 3aTpPpyAHUIINCE C OL|EHKOM.

OTBeYass Ha BOMPOC O B/IMAHUM AEATENbHOCTU roCyAapcTBa MO NOAAEPXKKE peanbHOro
CeKTopa, OCHOBHas 4acTb pECMOHAEHTOB BCEX OTpaciei HapoAHOro XO03SNCTBA,
OXBAUEHHbIX CUCTEMOW MOHUTOPUHIA, 3aTPYAHWUIACb C OLIEHKOW.

JIMHamMuka OCHOBHbIX MoKa3aTtesei AeaTeIbHOCTM X03aiCTBYoLmnx cybbekToB B 2001 rogy

Cpeon 60MblUMHCTBA OTBETOB PEeCrOHAEHTOB, KacCaloWMXCa TpaeKTopun WU3MeHeHUs
OCHOBHbIX MOKa3aTenem AesTenbHOCTU MnpeanpusTuiA peanbHoro cektopa B 2001 roay,
OOMWUHUPOBANKM MOJIOXKUTENbHbIE OLEHKW, XapaKTepusylolwue pocT WM  YyiydleHue
nokasartenen, nMbo HeWTpasnbHble, CBUAETENLCTBYIOLWMNE O COXPAHEHMM MoOKa3aTenem Ha
npexHem yposHe. [epeBec oTpuUaTENbHbIX OLEHOK 3aUKCUPOBaH NULLb B O4HOM Cliyyae
— obecneyeHHOCTb 060POTHLIMK CpeaACTBaMU NPeanpUATUA NPOMbIWIeHHOCTH (Tabn. 3).

Tabnamya 3

TeHAeHUMs U3MEHEHUS OCHOBHbIX NOKa3aTesiel AeATe/IbHOCTU NpeanpuaTuin
peanbHoro cexktopa B 2001 roay, N0 MHEHUIO pecnoHAeHToB (6asnaHC OTBETOB)
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1. Cnpoc Ha npoAayKumto 0 + + 0 0 0 0
2. O6bEM npomn3BoaCTBa + + + 0 + + 0
3. Ob6ecneyeHHOCTb 060POTHLIMU
cpeacTBaMu 0 - + 0 0 0 0
4. O6BEM AeHexXHbIX CpeacTs,
KOTOPbIMW pacnonaraeT
npeanpuatune 0 0 + 0 + + 0
5. YncneHHoOCTb paboTaroLlnx 0 0 + 0 0 0 0
6. MpunbbINb OT OCHOBHOM
0eATeNbHOCTHU + + + 0 + + 0

MpumMeyaHne: «+» — MPOU30LLIIO YBETUYEHNE, «-» — MPOU3OLLIIO YyMEHbLUEHUE, «0» — U3MEHEHMIT HE
rpon30LLJIO.



B obuien coOBOKYMHOCTU OTBETOB MO3UTUBHOW AMHAaMUKOW XapaKTepu3oBannCb OO6BLEM
npoussoactea M nNpubblib OT OCHOBHOW AedATesibHOCTU. [lpn 3TOM, MO MHEHUID BCEeX
OMpPOLUEHHbIX, CNpOC Ha npoaykuuio (paboTbl, ycnyrmn), obecneyeHHOCTb AEHEXHbIMU
cpencTBamMmn, YNCIEHHOCTb paboTatowmx OCTasIMCb Ha NPEXHEM YPOBHE.

MonoxutenbHaa TpaekTopusi BCEX paccMaTpuBaeMbliX MNOKasaTenen, KakK ykKasanu
pecrnoHAeHTbl, MMena MeCcTo B CefibCKOM Xxo3sancree. [pnyéMm Heob6xo0AMMO OTMEeTUTb
yBenmyeHne B 2001 rogy obecnedyeHHOCTM nNpeanpusaTUi  CeNbCKOro  X035MCTBa
060pOTHBIMM N AEHeXHbIMWU CpeacTBaMW B LESIoM, 4TO [ano BO3MOXHOCTb MNOBbICUTb
06bEMbI MPOM3BOACTBA M MPUOBLIILHOCTb CENbCKOXO3SAMCTBEHHON AeATENbHOCTU. DTOMY BO
MHOrom cnocob6crtsoBanu meponpusaTtusi, nposoammble MNMPB n TM® AMNK «ArpouHBecT», no
KpeauToBaHUIO NpeanpusaTUin arponpoOMbILWIEHHOr0 KOMMeKca.

OpHako npeacraBuUTeNM NOYTM BCeX OTpacsien HapoaHoro xo3sarcrea NMP, oxBayeHHbIX
obcnepoBaHmeM, ykasanu takxe, uto B 2001 rogy BO3pOCIN U3L4EPXKKU NMPOU3BOACTBA, Npu
3TOM 6ONbLWMHCTBO pPECNOHAEHTOB OTMETU/IM HEU3MEHHOCTb OTMYCKHbIX LEeH Ha uX
npoaykumio (pabotbl, ycnyru).

Y OCHOBHOM MacCbl OMpOLWEHHbIX B TedyeHme 2001 roga npom3OWI0o COKpalleHue
pasMepa KpeauTOpPCKON 3adosmkeHHocTu. OpHako Hapsgy € 3TuM Yy 60nbLUIMHCTBA
pecrnoHAeHToB Habngancsa poct AebUTOPCKON 3a40/KEHHOCTU. BMecTe ¢ TeM no4yTu Bce
OTBETbl PYKOBOAMTENEN CENbCKOXO3SMCTBEHHbIX NpeanpuaTuii CBMAeTeNnbCTBOBaInN O TOM,
YTO BENIMYMHA KaK KpPeauTopCKOon, Tak n aebutopckon 3agonmkeHHocTn B 2001 roay ocobbix
M3MEHEHUI He npeTepnena.

CocTosiHne rnpon3BoACTBEHHO-TEXHNYECKOM 6a3bl NPeANPUATHI peasibHOro CeKTopa

Cutyaunto Cc o06HOBJEHMEM NpPOU3BOACTBEHHO-TEXHMYECKON 6a3bl  npeanpuaTuii
peanbHOro CeKTopa MOXHO OXapaKTepu3oBaTb KakK AOBOJSIbHO CNOXHYK. bonee 46,3% Bcex
pPEeCroHAEHTOB OTMETW/INM, YTO OCHOBHble OHAblI WX MNPOU3BOACTB MPAKTUYECKM He
obHoBNATCA M 6e3HagéxHo ycrapenu. [lpon3BoACTBEHHO-TeXHMYeckas 6aza 43,1%
npeanpuaTuim OB6HOBNSETCA MEepPUOAMYECKM M  HaxoaUTCS B TMPUEMIIEMOM COCTOSIHUM.
OcHoBHble cpeactBa Nnwb 10,6% cybbekToB peanbHOro cektopa 06HOBASAOTCS MOCTOSSHHO
M HaAXOA4SATCS B XOPOLUEM COCTOSIHUM.

Hanbonee cnoxHasas WHBECTUUMOHHAS CUTyaums CfoXunacb Ha TpaHcnopTe. Bce
OMpOLUEHHbIE PYKOBOAUTENN OTMETUIU, YTO MNOABUXHOM COCTaB UX OpraHmM3aumii HaxoamTcs
B NJIa4€BHOM COCTOSIHMN U 6e3HaaéXHOo ycTapern.

HemHoro nydwe o6craHoBKa B cTpouTenbcTBe. Kak OTMETUNT pyKoOBOASALWMIA KOpnyc
LIaHHOW OTpacnu, OKOMO >/s NPeanpusTUii NepuoanYeckr O6HOBASIIOT OCHOBHblE (hOHAbI W
noaaepXXmeatoT UX B MPUEeMNEeMOM COCTOSSHUW. Mexay TeM TexHuuyeckas 6a3a OoCTasibHbIX
CTPOUTENbHbLIX OpraHusaumi He noAaBepranacb BOCCTAHOB/IEHMIO, 4YTO nNpuBeno K eé
MOpanbHOMY U PU3NYECKOMY MU3HOCY.

B MpPOMbILNEHHOCTY OCHOBHble (OHAbI /> MPOU3BOACTB HAXOASTCS B KPUTUUYECKOM
cocTossHUM. TpeTb nNpeanpusaTMini nNepumoanyvyeckm O6HOBASIET CBOK MPOM3BOACTBEHHO-
TexHunyeckyto 6a3y. bonee BbIroAHOE MONOXEHME CNOXunocb Ha 15,5% wunHAyCcTpuanbHbIX
npou3BoAcTB. [aHHble npeanpusTus, WCNOAb3ys T[NaBHbIM 06pa3oM  BHYTPEHHUN
MaTepuasnbHblii W ynpaBNeHYeCKMn  NOTeHuuan, nMnoCTosAHHO BeayT ob6HoBAeHue
060opynoBaHMs N TEXHONOMMIA, NoaaepXmBas BbICOKMM NPON3BOACTBEHHbIN YPOBEHb.

M3 OXBayeHHbIX MOHWUTOPUHIOM MPEeArnpUSATUA  CENbCKOro0  XO3§IMCTBa paBHOE
KOJIMYeCTBO CybbekToB — No 43% — nnbo He O6HOBNSAKT NPON3BOACTBEHHO-TEXHUYECKYIO
6a3y, nmbo obHOBNAKT €€ OoT ciydas K cnydar. OctanbHble npeanpusatusa (okono 14%),
HanpoTUB, NPOBOAAT MOCTOSAHHYIO MOAEPHM3ALMNIO OCHOBHbIX CPeaCTB.

Cpeaun Toprosbix npeanpuatuin uytb 6onee 30% QYHKUNOHMUPYIOT, UCNO/b3YyS B CBOEW
OEeATENbHOCTU YCTapeBWY WM HEOOHOBASIEMYK TexXHuKy. [lepnoanyeckm o6HOBNSAOT
OCHOBHble ¢oHAabl 60% opraHusaumii Toproson cdepbl. pyM 3TOM NUWb OKONO 9%
cybbeKkToB TOProB/M  MOCTOSHHO O6BHOBASAKT MNPOU3BOACTBEHHO-TEXHMYECKYO 6a3sy,
KOTOpas HaXxo4MUTCHA B XOpOLUEM COCTOSAHUM.

YpOBeHb NCMNO/b30BaHMA MPOM3BOACTBEHHbIX MOLWHOCTEN Ha NpeanpusaATUSaX peanbHOro
CeKTopa, OXBa4Ye€HHbIX CUCTEMONA MOHUTOPMHIA, BO MHOIMOM 3aBUCUT OT WMHTEHCUMBHOCTMU
O6HOBNEHUS M MOAEPHM3ALUMM OCHOBHbIX CpeAcCTB. TaK, MaKCMManbHash BOBNEYEHHOCTb
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NPOM3BOACTBEHHbIX (POHAOB B XO3AMCTBEHHbIN 060pPOT MPOCNEXMBAETCS B CpeAHEM NULb
Ha kaxaom 10 npeanpuatum (Tabn. 4). HeckonbKo Bbilwe 3TOT MoOKa3aTellb B CENbCKOM
XO35MCTBE N MPOMbILWNEHHOCTU. MNpeaenbHbi YPOBEHb NCMOMIb30BaHMSA MOLWHOCTEN He 6bin
OOCTUTHYT HWM Ha OAHOM M3 MNpeanpuaTMA TpaHCnopTa W MNpPoYMX OTpac/ier HapOAHOro
X035MCTBa, NPUHABLLMX y4yacTue B ob6cnenoBaHmu.

Tabnuya 4

YpoBeHb UCNOJIb30BaHUSA NPOU3BOACTBEHHbIX MOLHOCTEN HA NpeanpUATUAX
peasibHOro CeKTopa, 0XBa4e€HHbIX CACTEMON MOHUTOpUHra (% K uTory)

o 20% Ot 20% Ot 40% OT1 60% Csblwe Bcero
0o 40% 0o 60% 0o 80% 80%

B obwem 28,4 33,3 17,1 10,6 10,6 100,0
[MpOMBbILLINEHHOCTb 32,8 31,0 12,1 10,3 13,8 100,0
Cenbckoe
XO35IMCTBO 28,5 28,6 14,3 14,3 14,3 100,0
CTponTenbCcTBo 25,0 50,1 8,3 8,3 8,3 100,0
TpaHcnopT 50,0 25,0 - 25,0 - 100,0
Toprosns 17,1 31,4 34,3 8,6 8,6 100,0
[Mpoyne oTpaciau 42,9 42,9 - 14,2 - 100,0

JoCcTaToyHO MHOro npeanpusaTUiA  MMEKT  KpalHe  HU3KYK  3arpy>XeHHOCTb
NPON3BOACTBEHHbLIX MOLHOCTEN — MeHee 20%. B cpeaHeM ux yaenbHbI BeC coCTaBnser
28,4%. Hanbonee octpo npobnemMa M3HOWEHHOCTM (DOHAOB U MX HU3KOM 3arpy>XeHHOCTU
CTOUT Ha TpaHcnopte - MeHee 20% MowHOCTEN ucnonb3yetcad Ha 50% TpaHCNOPTHbLIX
npeanpuaTnin. bonblon yaenbHbIN BEC 3aHMMAOT NpoM3BOACTBa C noaobHon npobnemon B
NPOMBbILWIEHHOCTN, CEeJIbCKOM XO3S8MCTBE M MNPOYMX OTpacisiX HapoAHOro XO35MCTBa,
NPMBEYEHHbIX K aHKETUPOBAHMUIO.

OueHKa MHBECTULIMOHHON aKTUBHOCTU X03sIUCTBYOLLNX CybbekToB B 2001 rogy

Okono 40% pecnoHaeHTOB oTBeTUNN, YTO B 2001 rogy ux nNpeanpuatTus He NposaBAAIn
WHBECTULMOHHOMN aKTUBHOCTM, T. €. KanuTalbHble BIOXKEHMS He ocyLlecTBnanuce (tabn. 5).
B psae oTpacnen — TakMX KakK CTPOUTENBbCTBO, CE/IbCKOE XO3AMCTBO, TPAHCNOPT M TOProB/s
— MPOUEHT «MHBECTULMOHHO MACCUBHbIX» MpeanpuaTuii 6bin ewé Bbille. Mexay TeM, Mo
OaHHbIM 25,3% onpoLweHHbIX, MHBECTULMOHHAs aKTUBHOCTb WX MPOU3BOACTB B TeuveHue
2001 ropa Bo3pocna. B nNpOMbIWNEHHOCTU YyAENbHbIA BEeC MNOAOOHLIX MNPeanpusTUi
coctaBun 29,3%, B cenbCckoMm xo3saincrtee — 57,1%.

Tabanya 5

AvnHaMuMkKa MHBeCcTULUMN B OCHOBHOM kanuTtan B 2001 roay (% k urtory)

O6bEM MHBECTMUMA B OCHOBHOW KanuTan MHBecTnummn B

OCHOBHOW
He Bcero

BO3pOC CHU3UNCA KanuTan He

M3MeHUIcsa
OCYLECTBASANNCH
B obuwem 25,3 27,6 8,1 39,0 100,0
[MpOMbILNIEHHOCTb 29,3 22,4 15,5 32,8 100,0
Cenbckoe

XO3AMUCTBO 57,1 - - 42,9 100,0
CTponTenbCcTBo - 50,0 8,3 41,7 100,0
TpaHcnopT 25,0 25,0 - 50,0 100,0
Toprosns 17,2 31,4 - 51,4 100,0
[Mpouyne oTpaciu 42,9 42,9 - 14,2 100,0

bonee TpeTn BCex cybbekToB, KOTOpble MPUMHMMANIKN Yy4yacTue B aHKETUPOBaAHUM,
MHBECTUUMOHHbIe cpeacTea B 2001 rogy HanpaBwau Ha noadep>XaHue NMpom3BOACTBEHHbIX
MoliHOCTen B paboyeM cocTossHMM. PaBHOE KONMMYeCcTBO npeanpuaTtuii — no 15,4% -
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BKMaablBanuM cpeacrea B pacwumpeHue MacwTaboB npom3BoACcTBA M MOAEPHM3AUMIO
NpoOM3BOACTBEHHO-TEXHUYECKON 6a3bl NpeanpusaTus.

OCHOBHbIM WCTOYHMKOM (PUHAHCUPOBAHUS MHBECTULUMOHHbLIX npoektoB B 2001 roay
aBnsanack Nnpmbbib cammx npeanpusatnii. C aKOHOMUYECKON TOUYKM 3pEeHUs MHBECTUpPOBaHMe
yacTM NOJy4eHHOW Mnpubbiin B COBCTBEHHOE CaMopa3BuUTUE — Hambonee 3PDEKTUBHBIN
NyTb BO30OHOBMEHMS OCHOBHOMO Kanutana. lpu 3TOM BecCbMa akKTyasibHbIM OH CTan B
UCTeKweM rogy B CBS3M C OTMEHOM HanoroobnoxeHus npubbian, ocTalowencs B
pacnopsikeHun npeanpuatus. B pesynbtate nodtn 50% Bcex OMNpoOWEHHbIX Cy6beKkToB
peasibHOro cekTtopa 3KOHOMMKK pecnybnukm B 2001 rogy o6HOBNANM OCHOBHble (POHAbI 3a
CYET cobcTBEHHOM NpubbinKu (Tabn. 6).

HemManoBaXxHyt0 pofib B KadecTBe MWCTOYHMKA (HUHAHCUMPOBAHUS WHBECTULMOHHbIX
B/IOXXEHUI Urpanm aMopTM3aUMOHHbIE OTYMCNEHUS U KpeauTbl 6aHkos MMP. B MeHbluen
cTeneHn Ana 3TUX uUenem MCnosib30BasinCb MHOCTPaHHble KpeauTbl M 3alMbl, a TaKxke
dunHaHcoBass apenHga. brogxetHoe dUMHAHCMpOBAHME WMHBECTULUMA MMENO MeCTO Ha
TpaHcnopTe.

Ha3biBass akTopbl, orpaHuympatowme Macwrtabbl WMHBECTMPOBAHMA B OCHOBHOM
kanutan, 6onee 50% pecnoHAEHTOB YyKa3ajliM Ha HexBaTKy CO6CTBEHHbIX (UHAHCOBbLIX
pecypcoB. Ewé 24,7% ONpoLEeHHbIX PyKOBOAMUTENEN COCNANIUCb Ha BbICOKME MPOLEHTHbLIE
CTaBkn 1Mo 6aHKOBCKMM KpeauTam, 4YTO, MO MX MHEHWUID, NPensiTCTBOBANO CCYXMBAHUIO
cpeacts Ans (MUHaAHCMpoBaHMSA WHBeCTMUMW. YyTb 6onee 17% OTBETOB B KayecTsBe
(pakTopa, cAepXuBaloLlWero WHBECTUUMOHHbIA NpoLecC, YKasblBanM Ha OTCyTCTBUE
rocyAapCTBEHHOMO0 CTUMYNMPOBaHUA AaHHOM cdepbl. Okono 6% pecnoHAEHTOB OTMETUN
TakxXe, 4TO Yy npeanpusatus Het 3PEPeKTUBHON WMHBECTUUMOHHOM MporpamMmmbl, KoTopas
cmornia  6bl BbICTPO  OKYAUTBCA WM MOBLICUTb  MNPUOBLIIBHOCTL  MPOM3BOACTBEHHOM
AeATeNbHOCTUN B LLESIOM.

Tabnavya 6

NcTOUYHMKM (PMHAHCMPOBaAHUA, KOTOPbIE€ UCMNOJIb30BaNu NpeanpuaATUA AN
ocyuiecTBsieHus nHBectuumi B 2001 roay (% k mrtory)
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1. Mpubbinb, ocTaroLancs B
pacnopsXxeHun npeanpusaTus 49,6 40,3 51,0 87,5 50,0 60,9 37,5
2. AMOpPTU3aUWNOHHbIE
OTYMCNEHUS 21,4 25,0 - 12,5 - 13,0 37,5
3. Kpeautbl 6aHkoB MNMP 20,5 23,6 49,0 - - 21,8 25,0
4. NonyyeHue obopyaosaHus Mo
JIN3NHTY UK apeHe 3,4 4,2 - - - 4,3 -
5. BrogxeTtHoe duHaAHCUpOBaHue 0,9 - - - 50,0 - -
6. MHOCTpaHHbIe KpeauTbl U
3aliMbl 4,2 6,9 - - - - -
Bcero 100,0 100,0 | 100,0 100,0 100,0 | 100,0 100,0

lMpuBrie4yeHne 3KOHOMUYECKUMU areHTamMm KPeANTHbIX PECYPCOB U HarpasBieHns mx
ncrioJib3oBaHns

He Bce xo3ancreytowmne cybwvekTsl B 2001 roay npmBnekanu cpeacrsa, 3auMCTBYS UX B
6aHKOBCKMX yupexaeHusx pecnybnunkn. bonee nonoBUHbI peCnOHAEHTOB OrpaHU4YMBanunCh
TO/IbKO Pacyé€THbIM ob6cnyxumBaHueM npeanpusaTMa B 6aHke. OCTalbHble XO3SINCTBYHOLLIME
cybbekTbl NpuBnekanu 6aHKOBCKME ccyabl AN NMOMNOJIHEHUSA O060pPOTHbIX CPEACTB, a TakXe
(UHAHCMPOBAHNA MHBECTUUMIA. [lpn 3TOM OGO/bLUMHCTBO OMPOLUEHHbIX OTMETU/IN, 4YTO B
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2001 roay yBenuyeHus nNOTPeBGHOCTM nNpeanpusaTUA peanbHOro CekTopa B 3aéMHbIX
pecypcax He npousowsio. Okono 70% pecnoHAEHTOB yKa3asn, UTo yC/I0BUS KpeanToBaHuS
B 2001 roay He u3MeHMNUCb, Mexay TeMm 23,6% pykoBOoAUTENEN, NPUHSABLUMX yyacTue B
obcnenoBaHMn, OTMETUMAN YyiydlleHWe cuTyauum B cdepe KpeauToBaHus, U nuwb 5,7%
pecrnoHAeHTOB, HanpoTUB, MOCYUTaNU, 4YTO YC/NOBUSA CCYXMBAHUA [AEHeXHblX CpencTB B
6aHKax yxXyAaWwnnunco.

Cpeaon dakTopoB, OrpaHMYMBaKOLWKMX MCNONb30BaHWE MPeanpuUsaTUSAMU  peanbHOro
cekTopa KpeauTHbix pecypcoB B 2001 roay, 28,1% pecnoHAEHTOB Bblaenunm npobnemy
BbICOKMX MPOLIEHTHbIX CTaBOK No 6aHKOBCKUM KpeauTam (Tabn. 7), XOTA B UCTEKLEM roay
HOpMa CCyAHOro npoueHTa Nno 6aHKOBCKOW CUCTEMEe B LesIOM 3Ha4YUTESIbHO YMeHbLlMAach B
CpaBHEHUWM C npeabliaywmmm nepuogamu. [pm 3TOM NpoOUEHTHble CTaBkuM OblInM HUXKe
YPOBHA uHINaumm. Ha npotsxeHun 2001 roga TakXke YyMeHblanacb CTaBka
pebunHaHcnposaHmna T[Pb, 4To co3gaBano 6naronpuaTHble YCAOBUS O/ CHUMXKEHUS
CTOMMOCTU KpPeAUTHbIX PECYpPCOB M pacCluMpeHns MacwtaboB KpeanToBaHUS.

Okono 20% onpoWweHHbIX YKasalM Ha OTCYTCTBME CUCTEMbl rOCYyAapCTBEHHOMO
CTUMYNMpOBaHUs 6aHKOBCKOro KpeauToBaHUSA MpearnpusaTUin peasibHOro CekTtopa, KoTopas
MOXET BblpaXkaTbCa B NpeAoCTaBNEHUN HANOroBbIX U APYrUX SbFOT M npedepeHunin npu
BNIOXeHnn 6aHKamMn CpeacTB B A0/TOCPOYHbIE NHBECTULMOHHbIE MPOrpaMMsl.

Tabnavya 7
®dakKTOopbl, N0 MHEHNIO PECNOHAEHTOB, OrpaHNYMBaBLUNE UCNOJIb3OBaHUe

npeanpuATUSMU peanibHOro CEKTopa KpeauTHbIX pecypcoB B 2001 roay
(% k nTory)

B obwem
B
MPOMbILLTEHHOCTU
B cenbckom
X039aMncrTee
B ctpouTtenscrBe
Ha TpaHcnopTte
B Toprosne
B npouunx oTpacnsx

1. Mnoxoe ¢punHaHcoBoE
MoNoXeHne NpeanpusaTus,
HecrnocobHOCTb BO3BpaLlaThb
KpeauTbl 1 onjayvymBaTb MPOLEHTHI 16,0 16,1 27,3 15,8 42,8 10,6 18,2

2. BbiCOKMeE MpoLUEeHTHble CTaBKu
no KpeanmTaM KoOMMepyecKmnx
6aHKoB 28,1 33,0 36,3 10,4 28,6 22,7 27,3
3. HenpeackasyemoCTb pa3BuUTuUs
9KOHOMWUYECKON U (PMHAHCOBOM
CUTYauMu Ha NpeanpusaTum 10,5 8,9 9,1 21,1 - 12,1 9,0
4. OTcyTCcTBME Y NpeanpuaTns
YETKOM CTpaTerum passuTus,
NpON3BOACTBEHHOM NPOrpamMMbl,
MHBECTULUMOHHbIX NMPOEKTOB 6,7 6,5 - 15,8 - 4,6 18,2

5. OTcyTCcTBME CUCTEMBI
rocynapCTBEHHOIo
CTUMYNMpoBaHMsa 6aHKOBCKOIo
KpeauToBaHUS NpeanpusaTuin

peasibHOro cekrtopa 20,2 6,5 18,2 15,8 - 22,7 27,3
6. Ob6weakoHOMMYecKas

HecTabunbHOCTb B pecnybnuke 18,5 15,3 9,1 21,1 28,6 27,3 -
Bcero 100,0 100,0 | 100,0 100,0 100,0 | 100,0 100,0

B kauecTtBe cakTOpa, NPOTUBOAENCTBOBABLUEr0 MHBECTUPOBAHMIO KPEAUTHbLIX PecypcoB
B  OCHOBHOM KanuTarn, 18,5% PECNOHAEHTOB  Ha3BanM  06LWE3KOHOMUYECKYHO
HecTabunbHOCTb B pecnybnunke, ob6yCnoBAeHHYD B TOM uyucie genctemamm Pecnybnukm
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MonpoBa, 3HauUTeNbHO  3aTPYAHUBLUMMKM  OCYLUECTB/IEHME  BHELWHEW  TOpProB/M
OTeYeCTBEHHbIMW TOBApPOMNPOU3BOAUTENSIMN.

B uncne npuynH HeAOCTaTOUYHOM aKTUBHOCTM NPU UCMONb30BaHNM KPEeAUTHbIX pecypcoB
Ha WHBECTUUMOHHbIE LENM TakKXe YKasblBanocb Mniaoxoe ¢GUHAHCOBOE MOMOXEHUE
npeanpusaTUii, UX HeCNocobHOCTb BO3BpallaTb KpeauTbl W OMjayMBaTb MPOLEHTHI;
HenpeackasyeMoCTb 3KOHOMMYECKOW W (WUHAHCOBOW CUTyauuu Ha NpeanpusTuu,
OTCYTCTBME Y NPeanpuaTua YETKOW CTpaTerMm pa3BuUTUS, NPOU3BOACTBEHHbIX MPOrpaMM U
NHBECTULIMOHHbIX NMPOEKTOB.

[TpOrHo3npoBaHme 3KOHOMUYECKON CUTyaLmmn B pecrlybsimke n u3MeHeHus (puHaHCoBo-
XO3SIMICTBEHHOIO COCTOSIHUSI MPEANPUSTUI peasibHOro cektopa B 2002 roay

OueHnBasi 5KOHOMUNYECKYHO KOHBIOHKTYpY B 2002 rogy, oCHOBHas 4acTb pyKoBOASLEro
Kopnyca npeanpuaTuiA peanbHOro cektopa - noytn 36% - 3aTpyaHunacb C OTBETOM.
HecMoTps Ha MNO3UTUBHYK AMHAMUKY MHOIMMX MaKpo- U Mukporokasatenen B 2001 roay,
TpaekTopuss UX W3MEHEHUss B TeKyweMm rogy Oyaer BO MHOMoOM 3aBUCETb OT
BHELLUHENOJINTUYECKUX (PaKTOpPOB, HaNMpsAMYK He CBSI3aHHbIX C 3KOHOMUYECKUM COCTOSTHUEM
M MOTeHUMaNoOM BHYTPEHHUX ToBaponpomsBoauTenen. YuuTbiBas 4Ype3Bbl4alHO BbICOKYHO
3aBMCMMOCTb SKOHOMUKKN TTMP OT 3KCMOPTHOM U MMAOPTHOWN AeATEeNbHOCTU XO3SNCTBYOLWMX
cybbekToB, 6naronpusatHoe eé passutne B 2002 rogy BO3MOXHO MWCKIOUUTENLHO MNpWU
HaJMuYMM rapaHTmii, obecneuymBarOWMX OECNpPensaTCTBEHHOE WM KOHKYPEHTHOE BedeHue
BHELLHEN TOProB/IM OTEYECTBEHHbLIMU NPEeANPUSTUAMMU.

Okono 27% pecnoHAEHTOB BOMPEKN CYLWECTBYIOWMM TPYAHOCTSM, OTBeYasi Ha BOMNPOChI
aHkeTbl, 6bIn ybexaeHbl, yTo B 2002 roay 3KOHOMMYECKass cuTyauusa B pecnybnuke Bcé
K€ HEeCKOJIbKO ynyywmnTcs, a 4,1% OnpoLlweHHbIX NoCUYUTanm, YTO KOHBbIOHKTYpa yaydLllnTCS
3HauYnTenbHO. Hambonbuwee 4YnUCNo NOAOXKUTENbHbLIX OTBETOB MO AAHHOMY Bonpocy 6buL10
AaHOo cybbeKkTaMy NPOMbILLNEHHOCTN.

DKoHOMUYeckad cutyauma B 2002 roay, cxoxasd C npeabiaywmm rogoMm, BUOUTCA
15,4% pecnoHaeHToB. bonee neccMMMCTUYECKME HACTpPoeHus uapaTt cpean 14,6%
OMpOLUEHHbLIX pykoBoauTenen. Mo X MHEHUIO, SKOHOMUYECKAsas KOHbIOHKTYpa B 2002 roay
HEeCKoNbKo yxyawutcsa. [llocyutanu, 4TO CUTyauusa yxyawuTcs cyuwectBeHHo, 3,3%
pecrnoHAeHTOB.

Tabnauya 8

dakTopbl, KOTOpble 6yAyT onpeaensallMMM B AeATEeIbHOCTU NpeanpuaTumn
peanbHOro cekrtopa B 2002 roay, Nno MHeHUIO pecnoHAeHToB (% K uTory)
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1. BHewHenonutnyeckas
cuTYyaums B pernmoHe 16,8 17,6 17,6 12,5 16,7 15,6 18,7
2. AnHaMmKa BaNTHOro Kypca 6,4 5,3 11,8 - 16,7 9,3 -
3. YpoBeHb UHbAsLUMM 12,8 7,6 17,6 6,3 16,7 21,9 18,7
4. [OCTYNMHOCTb KpeaAUTHbIX
pecypcos 10,8 13,7 11,8 - - 9,4 6,3
5. YpoBeHb HafloroBOn Harpysku 18,0 16,9 11,8 18,8 33,2 18,8 25,0
6. locynapcTBeHHoe
perynmpoBaHne BHELIHEIKOHO-
MUYECKON AEeSATENIbHOCTHU 4,8 7,6 5,9 - - 1,6 -
7. Cnpoc Ha npoaykuuto (paboTthbl,
ycnyrm) 30,4 31,3 23,5 62,4 16,7 23,4 31,3
Bcero 100,0 100,0 100,0 100,0 100,0 100,0 100,0
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MporHo3mpys AMHamMmKy (UHAHCOBOIO COCTOSIHUS cBoero npeanpusatua B 2002 roay,
6onbllee KOMYECTBO AMPEKTOPOB Janu MNOSMIOXUTENbHbIE OLEHKW. HesHauuTenbHoe
ynydweHue npegnonaraloT 40,7%  pecnoHAeHTOB, 3HauuTenbHoe - 6,5%. Ha
HEN3MEHHOCTb (PUHAHCOBOrO COCTOSIHMS NpeanpuaTus ykasanu 17,9% OnpoLleHHbIX, Ha
ero HekoTopoe yxyaweHune — 11,4%, 3HaunTenbHoe yxyauweHue - 2,4%. 3aTpyaHUINCE C
oTBeTOM 21,1% pecnoHAEHTOB.

OTMmevaa akTopbl, KOTOpble 6yAyT OKa3blBaTb B/AUSIHME HA MPOM3BOACTBEHHYHO
nesatenbHocTb B 2002 roay, 30,4% onpoLeEHHbIX PYKOBOAUTENEN BbICKa3alMCb KacaTeNbHO
cnpoca Ha npoaykumio, pabotbl n ycnyrm (tabn. 8). Cpean onpegenswouwmx ¢akTopoB
18,0% oOnpoLWeHHbIX yKasanu ypOBEeHb HasfloroBoM Harpysku. BaXkHyl0 ponb B yCMeLwwHOMn
AeATeNnbHOCTN NpeanpusaTuin byaeTt urpaTtb BHeLWHenonmTuyeckas ctabunbHOCTb B permoHe
M BO3MOXHOCTb 6ecnpensdATCTBEHHOro OCYLECTB/IeHNS BHeWHen Toproean. Ha 3Tom
aKueHTupoBanm BHuMaHue 16,8% pecnoHAEeHTOB.

MO MHEHWID ONpOLWEHHbIX PYKOBOAWTENEN, Ha MPOU3BOACTBEHHYK AEATENbHOCTb B
2002 roay Takxe 6yaeT BAUATbL YPOBEHb MHMNAUNM, AOCTAaTOYHOCTb KPeAUTHbIX pecypcosB,
AVHaMMKa  BaNTHOMO Kypca W Mepbl, NpearnpuHMMaeMble  rocyaapcTBoM Mo
perynnpoBaHU0 BHELWHEIKOHOMMYECKON AesATeNIbHOCTU.

PecnoHgeHTaM Takxe 6bL10 NpeanoXXeHO OLUEeHUTb AMHaMWKY OCHOBHbIX MoKasaTesemn
neatenbHocTu nx npeanpusatuin B8 2002 roay. Pe3ynbTaThl NnpeactaBnenbl B Tabnuuax 9 um
10. B nepsom Tabnuue oTpaxeHbl MNOKasaTenu, POCT KOTOpbiX OyaeT ykasbiBaTb Ha
NOSOXWUTE/NbHblE N3MEHEHUS B AEATENbHOCTM NPOM3BOACTB, BO BTOpOWN Tabnuue npuBeaeHs.l
nokasatenu, yBesnMyeHne KOTopbiX 6yaeT oTpuuaTenbHO XapakTepu3oBaTb (PUHAHCOBO-
XO3ANCTBEHHYIO aKTUBHOCTb NpeanpuUsiTUn peanbHOro cekTopa.

Tabauya 9
OueHka AMHaAMUKMN OCHOBHbIX NOKa3aTes/ien AeATeNbHOCTU NpeanpuaTun

peasibHOro cektopa B 2002 roay, MMerOLWMNX MNOJZIOXKNUTEJNIbHYIO HarNpaBJIEHHOCTb,
no MHeHuIo pecnoHaeHToB (6anaHc oTBeTOB)
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1. Cnpoc Ha npoaykuuto (paboThl,
ycnyrm) + 0 + + 0
2. O6BbEM npomsBoacTBa + + + 0 +
3. O6ecnevyeHHOCTb 060POTHBIMMU
cpencreamum 0 0 + +
4. O6BEM AeHexXHbIX CpeacTs,
KOTOpbIMW pacnonaraeT
npeanpuatne 0 0 + 0
5. MoTpebHOCTb B 3a€MHbIX
cpeacTBax +
6. YncneHHocTb paboTarowmx 0 0 0 0 0 0
7. YpoBeHb UCMO/Ib30BaHUSA
NPON3BOACTBEHHbIX MOLLHOCTEMN 0 0 0 0 0 0 +
8. O61bEM mHBECTMUMI B
OCHOBHOW KanuTtan 0 0 0 0 0
9. MpubbINb OT OCHOBHOM
AeATeNIbHOCTHU + + + + + 0

MpumMeyaHne: «+» — rPom3oNHAET yBeMYEHUE, «-» — [POU30HAET yMeHbLIEHNE, «0» — U3MEHEHUM
HEe Mpon30HaET, «...» — PECMIOHAEHTbI 3aTPyAHU/INCL C OTBETOM.
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Cpeaon pe3ynbTaToB, NpeAcTaBNeHHbIX B Tabnuue 9, OTCYTCTBYIOT OTpuULATesbHble
OUEHKM. DTO O03Ha4aeT, YTo 60/bLLUMHCTBO XO3SUCTBYIOWMX CYObEKTOB MMEKT NO3UTUBHbLIN
HacTpoM UM HAAETCS Ha YyJaydweHue BHYTPUXO3AMCTBEHHOM CUTyauuMm Ha  UX
npeanpuatTusax. Hambonee OMNTUMUCTUYHBLIE OLEHKW AaHbl OTHOCUTENIbHO YBeIU4YeHus
cnpoca Ha npoaykumio (pabotbl, ycnyru) B 2002 rogy, pocta 06bEMOB MpPOM3BOACTBA M
NOBbIWEHUS NPUOBLISIBHOCTU.

HecMoTpa Ha 3TO, OCHOBHasd 4acTb OMPOLWEeHHbIX nocymTana, 4to B 2002 roay
yBenunuyaTtca wusaepxku npoumssoactea (tabn. 10). [HdaHHbii  dakT 6yaer uMeTb
oTpuuaTenbHOe BO3AENCTBME Ha AENOBYH aKTUBHOCTb B peasibHOM cekTope. Mexay TeMm
pecrnoHAEeHTbl YKa3anu, YTo POCT U3AEPXKEK HE MOBAEYéET NnoBblleHns LeH, Kotopble B 2002
rogy OCTaHyTCS Ha npexHem ypoBHe. lpu 3TOM 0OXMAAETCA COKpalleHWe KpeauTOpPCKOMn
3a40/1KEHHOCTN.

Tabamya 10

OueHKka AMHAMMKMN OCHOBHbIX NMoOKa3aTenen AeaTeNlbHOCTU NpeanpuaTumn
peanbHoOro cekrtopa B 2002 roay, MMerOLWMNX OTpMLUaTENIbHYO HanpaBJIEHHOCTb, NO
MHEHMUIO pecrnoHaeHToB (6as1aHC OTBETOB)
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1. N3paep>XKn npomsBoacTBa + - + + +
2. LeHbl Ha BbINycKaeMyto
npoAyKUuio 0 0 + +
3. Kpeautopckas 3a40/KEHHOCTb - - - -
4. Jebutopckas 3af40/KEHHOCTb 0 - - 0

MpumMeyaHne: «+» — rPoU30oNHAET yBEIMYEHNE, «-» — [POU3OHAET yMEHbLIEHNE, «0» — U3MEHEHUI
He pon30HaET, «...» — PECMIOHAEHTbI 3aTPYAHU/INCL C OTBETOM.

B uenoM, pe3ynbTtaTbl MOHUTOPWUHIA MPeanpUATUIA peanibHOro CeKTopa OTpasuaun
MO3UTUBHYIO HaMpaBNeHHOCTb pa3BuTusa 6HonbwMHCTBa cybbektoB. B 2001 roay
YAYULMNANCE OCHOBHbIE MOKasaTenu MX AeATeNbHOCTU. [MoNoXUTenbHbie nepcnekTuebl Ha
2002 roa Takxke BMAMT OCHOBHas 4acTb pecnoHAeHToB. HecMoTpsa Ha uMelowwmnecs
TPYOHOCTM C  OCYLLEeCTB/IEHWEM MNPOM3BOACTBEHHOM W CObITOBOM  AeATENbHOCTH,
SKOHOMMYECKass KOHBIOHKTYpa 6O0NbWWMHCTBOM OMPOLWEHHbIX XapakTepusyeTcs  Kak
6naronpuaTtHad. B 23Tol cuTyaumu raBHOW UeNbld AEHEeXHO-KPeaAUTHOM MOSNTUKMU
aBnseTcs noanepxaHuve NOSOXNTENbHOMN AVNHaMUKN OCHOBHBbIX MaKpo- n
MUKpoMoKasaTesien, WCNOSb30BaHME WHCTPYMEHTOB MOHETApHOro peryanpoBaHus Ans
CTUMYJIMPOBAHMS NMOBbILWIEHNS 0E0BON aKTUBHOCTM B Aa/ibHEMLLEM.
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OEHEXHO-KPEAUTHASA MOJIUTUKA
B 2001 roay

Llenn aeHe>XHO-KpPeAUTHOM NOJINTUKMN HA OTUYETHbIN rop 6binn
onpepeneHbl B «OCHOBHbIX HanpaBJIEHUAX AEHEXXHO-KPeAUTHOMN
nonntuku Ha 2001 roa>». KoHeYHbIMU LefITMU NPOBOAUMOIro MOHETapHOro
perysimpoBaHus AABJISJINCb: CHUXKEHUE YPOBHA MHPNALMU, AOCTUIKEHUNE
peasibHOro pocra o6LEMoOB NponM3BoAMMOro B pecnybanke Banosoro
BHYTpPeHHero npoaykra. B kauecrBe NnpoMe)XyTOUYHbIX Lesiel BbiCTynaau
AEHeXHasA Macca, BaJIloTHbINA KypcC, yY4€THasa cTaBKa U Ap., KOTopble
ABJNISAJINCb CPEACTBOM [OCTMXKEHUSA KOHEUYHbIX Lenen AeHe)XXHO-KpeanTHOMN
MOJZINTUKMN.

AHanus mntoros paseutus [NNpuaHecTpoBCckon MongaBckon Pecnybinkm 3a UCTEKLWUIA
rog nokasas, 4To npeanonoxeHns o 6naronpuaTHOW AMHaAMUKE 3KOHOMMYECKUX
nokasartenern B 2001 roay, B3sTble 32 OCHOBY MpW MJIAHUPOBAHUN MOHETAPHOM MONUTUKM,
NpakTU4Yecku MOMHOCTbIO NoATBepAMNUCh. Bonee Toro, B3BelUeHHas 3KOHOMUYEcKas W
OEHEXHO-KpeauTHas NoaUTUKa cnocobCcTBoBanu TOMY, 4YTO TEMMN NMPUPOCTa peanbHoro BBl
3a 9 mecsaueB 2001 roga coctasmn 11,5% (yumTbiBas AMHAMUKY MaKponokasaTtenen, no
utoram roga npupoct BBI1 6yaeT HaxoauTbCsd Ha ypoBHe 8-10%). 3TO 3HaAYUTENbHO
npesbiaeT 6a30Bble NPOrHO3HbIE OLEHKMU.

YpoBeHb nHdnsumm 3a 2001 rog pasHanca 26,8% (13 pacyérta aekabpb K aekabpto) um
6bl71 3HaUUTENbHO HMXe, Yem B 2000 roay (90,1%), UTO COOTBETCTBYET CTpATErMYECKUM U
TAaKTUYECKMM LefsaM N0 3aMenneHuntdo MHOASUMOHHBIX npoueccoB. [pu 3ToM 6onee
MeASieHHble TeMnbl obecueHeHUs NPUAHECTPOBCKOro py6ass Ha BHYTpPeHHEeM TOBapHOM
pblHKE B OTYETHOM roAy MO CpPaBHEHMIO C MPOrHO3HbIMM OUEHKAMW CTUMYIMPOBAK
nogaepXaHue 3HaAuMTEeNbHO Jlydlwelh 3SKOHOMUYECKOM KOHBIOHKTYPbl B CpPaBHEHUM C
npeabliaywmMmn nepuogamum, 4YTo B CBOK odepedb ctano daktopoMm 6onee AMHAMUYHOIO
pa3BUTUS HapOAHOXO3AMCTBEHHOro KOMMJekca, pocta BBI, yBenuueHus peanbHbIX
AEHEXHbIX A0X0A40B HaceneHus. CnepoBaTenbHO, CHMXKEHME MHOMNSUMOHHOrO AaBfieHus
COAENCTBOBANO MOBbIWEHUIO o0buen 3pdHekTUBHOCTM GYHKUMOHNUPOBAHUSA SKOHOMUKMU
pecnybnmKkn n paclnMpeHmno NCTOYHUKOB ANns hMHaAHCMpoBaHMSA 6oaXeTHbIX noTpebHocTen
B LEeNOoM.

Bonee 6biCTpble TeMMbl poOCTa 3KCMOPTHbIX MOCTAaBOK B CPaBHEHMW C TeMnamum pocTta
nMnopta Ccnocob6CTBOBanN YMEHbLEHUID OTpUUATeNbHOr0 CanbA0 BHELHETOProBoro
6anaHca. Tak, ecnu no ntoram 2000 roaa ero BennuymHa cocrtasnsana 161,1 mnH. gonn., 10
B 2001 roay - 139,0 maH. gonn. C 67,1% po 73,7% yBennunnacb CTerneHb MNOKPbITUS
MMMNOPTHbIX NOCTAaBOK 3KCMOPTHLIMW KOHTPNOTOKaMM.

JeHexHo-kpeanTHaa nonutnuka B 2001 roay nposBoaunace B YCNOBUAX pexmma
ynpaBnseMoro njaBaHuUsa BasOTHOrO Kypca. 2DTO, C OAHOW CTOPOHbI, MO3BOMSANIO
Crna>kmeaTb JiOKanbHble KonebaHus KypCOBbIX COOTHOLIEHUW, CO34aBasl yCTOMYMBLIE U
npeackasyemble YCAOBUS A1 OCYLLECTB/IEHMS XO39NCTBEHHOM pestenbHocTn. C apyrom
CTOPOHbI, YMEpeHHas AuHaMuKa BaJIloTHOMO0 Kypca BbICTynasa rnaBHbIM (aKToOpoM
cTabunmsaunm cmTyaumm Ha BHYTPEHHEM pblHKE. TaK, YpoBeHb AeBanbBaumu 3a 2001 roa
He npeBbicun 9% (aekabpb k aekabpto).

3To co3mano OcCHOBY Ans 3(pdEeKTUBHOro paclwmpeHuss obpalatowencsa OeHEeXHOM
MacCbl U peMoHeTusaumm sKoHoMukn. B 2001 roay pasmep pybnésor AeHEXHON Macchbl
(oeHexHbIn arperat M2x) nosbicunaca Ha 137,2 MaH. pyb6. u Ha 1 aHBapsa 2002 roga
coctaBun 196,6 MnH. py6. MNpu 3ToM cymMma obpallalolWnxcsa AEHEer Ha Hadano TeKyLllero
roga npes3oLusa LeneBor OpmeHTUpP, 3a50XeHHbIn B «OCHOBHbIX HarnpaB/ieHUaX AeHEeXHO-
KpeauTHon nonutukm Ha 2001 rog». OgHaKo, UCXOAS M3 KOHEYHbIX Lenenm MOHEeTapHOMm
NOMUTUKN — [OCTUXEHUS MaKCMMaNbHO BO3MOXHOMO 3KOHOMMYECKOro pocTa, — TaKow
NOAYMHEHHBIN NapaMeTp, KaK AeHeXHas Macca, He noaBeprancs XXECTKON pecTpuKLUUK Ha
NPOTSXKEHUM OTYETHOro roda, 4UTO M JAano BO3MOXHOCTb A06UTbCA 3HAYUTENbHbIX
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MNO3UTUBHbLIX Pe3yNbTaTOB B 3KOHOMMKE, HECMOTPS Ha C/I0XHble BHELHenoamtudeckmne
yCcnoBus.

B pe3synbTate KO3 OUUMEHT MOHETU3ALMM, PACCUMTbIBAEMbIN KakK OTHOWeEHMe M2x K
BBIN, BO3pOC npakTuyecknm B 2 pas3a W coctaBun okono 15%. YuutbiBas cneunduky
9KOHOMMKK [MpuaHecTpoBckon Mongasckon Pecnybnukn, e€é rvMnepoTKpbITOCTb, a
COOTBETCTBEHHO, BbICOKYID 3aBUCUMMOCTb OT 3KCMOPTHbIX M MUMMAOPTHbLIX MOTOKOB, MOXHO
KOHCTaTupoBaTb, 4UTO B Mpouecce ob6cny>XmeBaHUsa co3gaBaeMoro u nortpebnsemoro B
9KOHOMMKE BasiOBOr0 BHYTPEHHero npoAyKTa Y4yacTBYKOT He TOJIbKO MpuUAHEeCTpPoBCKUE
pyban, HO UM WHOCTpaHHas BanwTa. CnepgoBaTesnbHO, (QaKTM4eckass HacCbIWEHHOCTb
3KOHOMUKM  pecrnybnmku  AeHEeXHbIMM  CpeACTBaMW  Bblle  pacyYETHOWM  BEIMYUHBI
KO3 dULMEHTA MOHETM3ALUNM N, MO oLueHKaM, cocTaBnseT 23%.

dopMumpoBaHMIO cripoca Ha AeHbrn B 2001 roay cnocobcTtBoBana OCYyLIECTBNEHHAsN B
Ha4dane nepuoaa AEeHOMMHaUMS NPUAHECTPOBCKOro pybns B 1 mmnamoH pas. CokpalweHue
obuwero macwtaba ueH M npuaaHume pyb6Nl0 MPUBBIYHOWM HapuuaTe/IbHOM CTOMMOCTWM Ha
¢doHe aKOHOMUYECKOWM CcTabunnsaunm rnoBbICUIN €ro NPUBEKATENbHOCTb M UCMOMIb30BaHUE
B NAaTéXHOM o060poTe. AKTUBHOMY KPEeAUTHO-AEMNO3UTHOMY paACLUMPEHUIO AEHEXHbIX
CcpeactB  Ha cyeTax 6aHKOBCKOM CUCTEMbl COAENCTBOBASI  3KOHOMUYECKMA  POCT,
Bblpa3MBLUMNCA B YBEIMYEHUU YPOBHS peanibHOro W HoMuHanbHoro BBIl, a WMeHHO B
NoBbIWEHNUN O6BHLEMOB MNPOMbLILJIEHHONO W CENbCKOXO35INCTBEHHONO  MPOW3BOACTBA,
npouM3BOACTBa yCnyr. 3aMenslieHMe TeMrnoB WHOASUMM, YMEHbLUEHME  BEJINYMHBI
OTPMUATENBHOr0 4YMUCTOrO 3KCMOpTa Takxe 61aronpusatcTBOBanvM — MyJSbTUNIMKAUUMK
obpallatoulencs AeHEXHOW Macchl.

Takum obpa3oM, AeHEexXHOo-KpeauTHas nonmtmka B 2001 roay rmbko pearvpoBana Ha
M3MEHeHMe peasibHOro Crnpoca Ha AeHbrM W, Hacblwas B HeobxoamMbiX pa3sMepax
9KOHOMUKY [EHEeXHbIMW CpeacTBamMuy, CTUMyAupoBasna nogaep)xaHme eé pacTtyuwen
OVHAaMUKN, CHUXEHME TMPOLEHTHbIX CTaBOK, WHAMASUMOHHBIX OXWAAHUA W  TEMMNOB
MHMNAUMN. DTO Aano BO3MOXHOCTb A06UTbCS KOHEYHbIX LUEeNen AEHEeXHO-KpeaUTHOMN
MOJINTUKMN.

AnHamMuka MOHETapHbIX rokasaresiel

O6bEM HanuuHbIX AEHEeXHbIX CpeacTB (AeHexHbl arperat MO0), HaxoasWMXCS B
obpaweHnun, Ha 1 aHBapsa 2002 roga coctasun 43,7 mnH. py6. u 3a 2001 rog ysennumncs
Ha 63,1%. B peanbHOM BblpaxeHnun (C y4ETOM MHAEKCA NOTPEOBUTENLCKUX LIEH) €ro pocT 3a
aHaNMn3npyemMbln Nepmoa HEeCKONbKO npeBbicun 26%. YBenuM4eHme CyMMbl HaNM4YHOCTH,
Haxoaswencs BHe Kacc 6aHkoB, 6bL10 06YyC/OBNEHO CYLWECTBEHHbIM pPOCTOM BblAau
AEHEXHbIX CpeacTB M3 Kacc 6aHKOB AN BbinaaTbl 3apaboTHOM NnaTtbl, NeHCUn, Nocobumn un
T. M.

OcHOBHOe paclwupeHue npomsowsno no arperaty M1, TakKk Ha3blBaeMblM
TPaHCAKUMOHHbIM AeHbraM, T. €. AEHEXHbIM CpeACTBaM, MCMNOJSIb3YEMbIM MTaBHbIM 06pa3om
npun ocyuwecrteneHnmn pacdértos. Ha 1 gHBapsa 2001 roga BennuMHa AaHHOro arperata
coctasnsgna 54,6 mnH. py6., Ha 1 auBapsa 2002 roga - 189,7 mMnH. py6.

B uenom pasmep pyb6bnésoi aeHexHon Maccbl (M2x) nosbicunca ¢ 59,4 mnH. pyb6.
(1.01.2001 r.) po 196,6 ™MnH. py6. (1.01.2002 r.). B eé cTpyKType CyLWeCTBEHHO
CHM3MNacb A0S HanuM4HOW coctasnswwen — ¢ 45,1% po 22,2% (tabn. 11). U3 uucna
cpeacTts B 6e3HannuHoi dopme npeobnaganm Aeno3nTbl 40 BOCTpeboBaHUSA, yaenbHbIN BEC
KOTOpbIX 3a pacCMaTpuMBaEMbli rod yBenuU4Yuics Ha 28 NpoueHTHbIX MYyHKTOB. Bo3pocna
Tak)Xe [AO0Ns CPOYHbIX AEN0O3MTOB, Mexay TeM ux abcosoTHas BeNMYMHa ocTaBasach
He3HauuTeNnbHOW, XOTA M MMeNna TEHAEHUWUI K ObICTpOMY noBblleHUO. CyMMa OCTaTKoB
pyb6néBbIX AEHEXHbIX CPEACTB, YYacCTBYWLIMX B Onepaumsx C LEeHHbIMM ByMaramu, He
M3MEHWUIacb U CoOXpaHmnacb Ha ypoBHe 4,8 MiH. pyb.

O6bEM geno3nToB A0 BOCTpeboBaHUS HPUAMYECKUX UL, 3@ FoA4 BO3POC Ha 117,7 mnH.
py6. Ux ponsa B CTPYKType AeHexHOW Maccbl M2x yeBenuuunacb ¢ 43,3% pno 72,9%.
3HaYNTENbHbIA pPOCT OCTaTKOB CPEACTB Ha cyeTax HedMHaAHCOBbIX MpeanpuUsaTun u
opraHmsauuii 6bin CBsI3aH C paclUiMpeHnEM MaclTaboB KpeaUTOBaHMSA peasibHOro CEKTOopa
6aHKOBCKOW CMCTEMOW, MOBbILLEHNEM AEI0BON aKTUBHOCTU, YBEIMYEHNEM YAENLHOIMO Beca
pPacyéToB AEHEXHbIMU CPeaACTBaMMN, pOCTOM AOXOA0B OT 3KCMNOPTHOM AESATENbHOCTW.
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Tabnamya 11

AvHaMukKa 1 CTpyKTypa py6néBon geHeXxxHOM Maccbl M2x

Ha 1.01.2001 r. Ha 1.01.2002 r. Temn pocTa,
MJIH. py6. yA. BecC. M/H. py6. yA. BeC. %

M2x 59,4 100,0 196,6 100,0 3,3 p.

B TOM yucne:

- Ha/IMYHbIE AEHbLIN

BHe Kacc 6aHKoOB 26,8 45,1 43,7 22,2 163,1

- Aeno3unTbl Ao

BoCcTpeboBaHus 27,5 46,3 146,0 74,3 5,3 p.

- CpOYHbIe Aeno3unThbl 0,3 0,5 2,1 1,1 10,5 p.

- onepauummn ¢

LEHHbIMM ByMaramm 4,8 8,1 4,8 2,4 100,0

LLnpokasa aeHexHasa macca (M3), Bkoyawowasa Takxke cpeacTBa, HOMMHMPOBAHHbIE B
MHOCTpaHHOM BantoTe, ¢ 1 aHBapsa 2001 rogaa no 1 aHBapsa 2002 roga yBennuyumnacb Ha
163,8 M™MAH. pyb6. (yuuTbiBas NepeoueHKy BasIlOTHOrO KOMMOHEHTaA MpuU  MU3MEHEeHWUu
0BbMEeHHbIX KYpCOB) M Ha KOHeL, nepunoaa aocturna 323,2 MAH. py6b. (Tabn. 12).

3aMeTHO M3MeHUNacb CTPYKTypa AeHexHoro arperata M3. bonee MeaneHHble TeMbl
poCTa Ba/lOTHOM COCTaBMSOWEN B CpPaBHEHUMM C TEMNAMM poOCTa KOMMOHEHTa B
npuaHecTpoBCcknx pybnsax — 1,3 pasa u 3,3 pa3a COOTBETCTBEHHO — pe3y/ibTMPOBAaJIMCh B
CHMXEHUN yaenbHOro Beca obpaluaromxcs CpeacTs B MHOCTPAHHOM BantoTe B CTPYKType
LUMPOKOM AeHexXHoM Maccbl. Ecnn Ha 1.01.2001 r. nx gons npesocxoauna 62%, TO Ha
1.01.2002 r. oHa cokpaTtunacb o 39,2%.

Tabnuvya 12
AVnHaMuKa n CTPYKTYypa LUMPOKOM AeHeXXHOoW Maccbl M3
Ha 1.01.2001 r. Ha 1.01.2002 . Temn pocTa,
MJIH. py6. yA. BeC. MJH. py6. yA. BeC. %

M3 159,4 100,0 323,2 100,0 2,0 p.

B ToM yucne:

- pybnésbi

KOMMNOHEHT 59,4 37,3 196,6 60,8 3,3 p.

- BaJIlOTHbIN

KOMMNOHEHT 100,0 62,7 126,6 39,2 126,6

JeHexHas 6a3a asnaetca Hanbonee NMKBUAHOW YacTblo AEHEXHOW MacChl, MOSTOMY eé
AVHaMMKa BO MHOrMoOM onpefenseT aKTUBHOCTb AeHexXHoro obpalleHus, WHTEHCUBHOCTb
MHMNALMOHHbBIX MpoueccoB M T. M. Pasmep AeHexHOW 6a3bl, OTpa)kalolWKUh BeNUUYUNHY
Halu4dHbIX AeHer B obpaweHun, a Takxe CpencTs, AernoHUpPOBaHHbIX B doHAax
o06s13aTenbHOro pe3epBMpoOBaHMS M Ha KOppecnoHAEHTCKMX cyetax B MPB, Ha npoTsaxeHuu
2001 ropa Bo3poc ¢ 46,8 MnH. pyb. Ao 66,9 MnH. py6., nnun Ha 42,7% (Tabn. 13).

B coctaBe peHexHoM 6a3bl npeobnagann HanuuHble cpeacTBa BHe Kacc 6aHKoB —
6onee 57% un 65% (Ha Hayano M KOHeL, pacCMaTPMBAEMOro roga CoOTBETCTBEHHO). CyMMa
HaJIMYHOCTMN, HaAXOAMBLUENCS Ha OT4YETHble JaTbl B Kaccax 6aHKOBCKUX YYpexAeHuid,
MoBbICMNACb HE3HAUUTENBbHO — BCero Ha 0,4 MmnH. py6. O6bEM cpeacTB Ha KopcyeTax B Pb
yBenunuuncs ¢ 14,3 mnH. py6. go 14,9 mnH. py6. HecMoTpsi Ha CHMXeHue K KoHuy 2001
roga CraBoK MO 06s3aTeNlbHOMY pe3epBUPOBaHMI0 6aHKaMM MNPUBIEYEHHbLIX CpPeacTB WU
CTPaxoBaHWIO BKIaA0B rpaXxaaH, OocCTaTku py6nésbiX AEHEeXHbIX cpeacTts B doHaax
ob6s3aTenbHOro pesepBnMpoBaHNS BO3POCAM Ha 2,2 MIH. pyb.

MynbTunankatTop M2x (oTHoweHne M2x K AeHexHown 6a3e), oTpa)katowuii aencremne
TPAaHCMUCCMOHHOIO MeXaHM3Ma, a MMEHHO Mnpouecca pacwmpeHus pybnébiX AEHEXHbIX
cpeactB B Xxoae ux obpaweHus u HenpepbiBHOMO nepetoka C Aeno3uMTHbIX CYeTOB Ha
KpeauTHbie 1 HaobopoT, 3a 2001 rog Bo3poc ¢ 1,269 ao 2,941, nnu 6onee yem B 2,3 pa3sa.
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Tabnauya 13

AVHaMMKa U CTPYKTypa AeHEeXXHOoM 6a3bl

Ha 1.01.2001 r. Ha 1.01.2002 r. Temn pocTa,
MJIH. py6. yA. BecC. M/H. py6. yA. BeC. %

JeHexHasn 6a3a 46,8 100,0 66,9 100,0 142,9

B TOM yucne:

- Ha/IMYHbIE AEHbLIN

BHe Kacc 6aHKoOB 26,8 57,3 43,7 65,4 163,1

- cpeAacTBa B Kaccax

6aHKoB 1,6 3,4 2,0 2,9 125,0

- obs3aTenbHble

pe3epBbl 4,1 8,8 6,3 9,4 153,7

- cpeacTBa Ha

KOppecnoHAeHTCKUX

cyetax B NPB 14,3 30,5 14,9 22,3 104,2

TakuM obpasoM, AnHaMMKa MynbTUNMKATOPaA TakXe NOATBEpXAAeT (PaKT MoBbILEHUS
OEN0oBON aKTUBHOCTM B 3KOHOMMKE B pacCMaTpuBaeMOM rogy. YBenuMuyeHue CKOpPOCTU W
06bEMOB pacyéToB, MacwTaboB KpeamMToBaHMS CNOCOBCTBOBANIO TOMY, UYTO Ha MPOTAXKEHUMU
2001 ropa Ha oOAMH nNOSABNAWMIACA B AeHEeXHOM obpaweHnn pybnb yepes
TPAaHCMUCCMOHHY cXxeMy 06pa30BbiBasoCb B cpegHeEM 4uyTb 6onee aByx pybnen. Tak Kak
OaHHble CpeacTBa BO3HMKANM B MNpouLecce eCTEeCTBEHHOM AEeNO3UTHO-KpeaAUTHOWN
MyNbTUNAMKaAUMKW, TO BO3pacTallas AeHeXHas MacCca He oOKasbliBajla 3Ha4YUTeNbHOro
MHMMASLUMOHHOINO BO3AENCTBMS Ha 3KOHOMWKY, @ SNWb CnocobCcTBOBana yAoOB/IETBOPEHMUIO
cnpoca Ha py6sm Co CTOpPOHbI BCEX CEKTOPOB 3KOHOMMUKMN.

HannuHo-geHexxHoe obpaljeHne

B 2001 roay B Kaccbl 6aHKOB M Creuvannu3npoBaHHbIX KpeaUTHbIX ydypexaeHun MNMMP
MOCTYNWAO HaNWU4YHbIX CPeAcTB Ha CcyMmy 754,2 mnH. py6. (U3 pacuyéta Ha BasioOBOM
ocHoBe), yto B 1,9 pasza 6onbwe, 4yem 3a 2000 rog. 3a 2001 roa M3 Kacc BblAAHO
HaJIM4HOCTM Ha 770,1 mnH. pyb., 4TOo Takxke B 1,9 pasa Bbille aHA/IONMYHOrO MokasaTens
npeabiaywero roga. [okasaTenb BO3BPATHOCTM Ha/lM4HbIX pybren B Kaccbl 6aHKOB MO
mtoram 2001 rogma 3adumkcmpoBaH Ha YypoBHe 97,9%. To ecTb npakKTUYecKm BcCS
BblNyckaemMasa B 060poT pybnésas HaNMUYHOCTb Yepe3 TOT UM MHOW MPOMEXYTOK BpeMeHu
obpaTHO nonagana B Kaccbl (MHAHCOBLIX Yy4dpexaeHun pecnybnankn. [lpyn 3TOM
3HaYUTENbHO YBESIMYMBLUMECS KacCoBble 060pOThl NPU HU3KOM MHMAAUMKM oTpaxann 6onee
aKTMBHOE WCMOoJIb30BaHME Hann4yHoro pyb6bns, B NepByl oyepeab HacCeNeHuMeM, Mpu
coBepLieHnmu pPa3/InyHbIX  TOProBo-obMeHHbIX  onepauun, BO3pocCLUne 06BbEMBI
UMpKynmMpoBaHua pybnein no oduumanbHbIM AEHEXHbIM KaHanaMm, a TakXe npouecc
NoBbIWEHNA 3apaboTHOM NaTbl U APYTrUX AEHEXHbIX AOXOA0B HaceneHus.

MpuaHecTpoBcknM pecnybnukanckmm 6aHkoMm B 2001 rogy 6binvM  npoBeAeHbl
MeponpusaTUs, CcoaencTsoBaBlUME AOMOSHUTENIbHOMY MNPUTOKY B 6aHKoBCKUMA 06opoT
OEHEXHOM HaNM4HOCTU. B nx paMkax ocyuwecTtensanacb pabota no onTuMmsaunm AMMUTHBIX
TpeboBaHUN, HaNaraeMbix Ha AeATEIbHOCTb OMepPaLMOHHbIX Kacc 6aHkoB. OCHOBHOM Lenblo
OAHHOM  [OesTeNnbHOCTM  BbICTYMano CTUMYJIMPOBaHMe Trpouecca Ccaaynm [OeHEeXHOWM
HaJIMYHOCTM KOMMep4yeckMMn 6aHkamum B 060poTHyl Kaccy [MPB ansg nononHeHus wux
KOpPPECNOHAEHTCKMX CYeToB. BbicBObBOXAaeMble HalM4Hble CpeAcTBa HanpaBAs/INCh Ha
yAOB/IeTBOPEHME CMpoca B HaNMYHbIX AeHbrax CO CTOPOHbl HaceneHMst U 3KOHOMWUYECKMX
areHToB.

bonee 40% kaccosoro o6opota no npuxoay B 2001 rogay 6bino obecneyeHo
MOCTYM/IEHUEM BbIPYYKN OT TOPrOBbIX OpraHuU3auuni.

Jona noctynneHun pybnéBbix cpeactB OT  npodaxu  uUamMyeckuMmm  nuvuamm
WHOCTPAHHOW BastoTbl 4yepe3 OOMeHHblE MNYHKTbl KOMMepyeckumx 6aHKOB U KPEAUTHbIX
yupexaeHun B CTPYKTYpe KacCOBbIX MPUXOAHbLIX cTaTen coctaBuna 35,6%. B pesynbrate
poCTa AEHEeXHbIX AO0XOAO0B rpaxaaH M obpa3oBaHMs «Ha pyKax» BpeMeHHO CBO6OAHbIX
CpeacTB HaceneHuve permoHa Ha npoTsxeHun Bcero 2001 roga akTMBHO MoOKynano
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WHOCTPaHHYI0 BanlTy, KOTOpas WCNoMb30Bajsacb KakK Afs COBepleHUss TpaHCaKuuin C
Hepe3ngeHTaMn Ha TeppuTopuM WX T[OoCypapcTB, Tak U A o6pas3oBaHMa  JIMYHbLIX
cbepexeHuii. JlMwb B TeyeHne HenpoAo/IKUTENbHOrO nepuoga BpemeHn (ceHTabps 2001
roga) o6béMbl noctynneHuss pybnésbix CpeacTB B KacCbl 6aHKOB OT MpoAaxy BantoThbl
pu3nyeckMmMn nuuamMm pes3ko ynanum, 4To 6bI10 BbI3BAHO BpPEMEHHbIM ocnabneHuem
aMepMKaHCKON [AeHEeXHOW eauHuubl, KOTopoe B npuHuune 6b1o0 06ycnoBfeHO He
9KOHOMMYECKMMKU, a CcKopee ncuxonorndyeckmmm dakrtopamMm U CMeKyNsSTUBHbIMU
HacCTpOeHUAMN.

Mo wntoram 2001 roga B CTPYKType NPUXOAHbIX KaCCOBbIX CTaTel KOMMep4YecKuX
6aHKOB W KpeauTHbIX yupexaeHuin [MP yaenbHbIA BeC MNOCTYM/IEHUA HANMYHOCTU MNpu
onnaTe rpaxaaHaMm KOMMYHanbHbIX nnatexenm coctaeun 7,0%, ycnyr cBsasum - 5,3%,
YCyr naccaXXnpckoro TpaHcnopTa — 3,6%. [Jons ocTanbHbIX CTaTel He npeBbiwana 3%.

MpeBanupytowasa 4acTb Ha/MYHbIX AeHEeXHbIX cpeactB (noytn 70%), BblAAHHLIX M3
kacc 6aHkoB B 2001 roay, 6bina HanpaBneHa Ha BbiMJaTy 3apaboTHOWM nathl WU
NpUpPaBHEHHbIX K Her nnaTexemn, NeHCuih n nocobumin. NMpuyém Ha NpoTAXKEHUM OTUYETHOrO
roaa o6béMbl BblAaY BO3pacTanu v AOCTUIIM CBOEro MakCMMasbHOro 3HadyeHus B aekabpe
2001 ropa, Kkorga npomMcxoamno rnoraweHue 3a40/HDKEeHHOCTM Mo 3apaboTHoOM nnate wu
APYyrMM BbINJaTaM couuvanbHOro xapaktepa (puc. 1). OgHOMOMeEHTHOe nosiBSieHUe Ha
AEHEXHOM pblIHKE CTOJ/Ib 3HAYUTENIbHOM MacCbl HanuMuHbIX cpeacTts B koHue 2001 roga
NpoBOLMPOBANIO POCT LUEH B 3TOT Nepuos, a Takxke 06yCnoBMAO MOBbIWEHHbIA CNPOC Ha
Ba/llOTHble cpeacTtBa B Hauvane 2002 roga, Koraa OCHOBHOE AaBJfieHWE MepeMecTusniocb C
TOBApPHOrO0 Ha BaNKOTHbLIA PbIHOK, 4YTO MPUBENO K HEKOTOPbIM OCNOXHeHMsM B paboTte
BaJIIOTHOMO ayKUMOHa M O6MEHHbIX MYHKTOB.

YoenoHbln BeC CPeAcTB, WCMNOJSIb30BaHHbLIX 479 MNOKYMNKWM WHOCTPAHHOW BanoTbl Y
Hacenenus, coctasmn 16,7% obuwero paamepa HaAMYHOCTU, BblAAHHOMN 3@ OTYETHbLIN roa n3
Kacc 6aHKoB. [1ons oCcTanbHbIX PAaCXOAHbIX CTaTel bblla HE3HAYUTENBLHOM.

M Ha BbINNATY
3apaboTHoM
nnaaTtbl, NEHCUN,
nocobuit;

Ha npo4yune uenu

siHBapb
deBpanb
MapT
anpenb
Man
WIOHb
MoNb
aBrycr

Puc. 1. IMHaMMKa 1 CTPYKTYpa BblAay HaJMUYHbIX AEHEXHbIX CPeACTB M3 Kacc
6aHkoB B 2001 roay

UHCTPYMEHTbBI AEHEXHO-KPEANTHOM MOSIUTUKMN

Ha npotaxxeHun 2001 roga lMpuaHECTPOBCKMI pecnybamkaHCKkuin 6aHK Mcrnonb3oBan
BCE MMeLWMecs B €ro pacropsXXeHUuM WHCTPYMeHTbl A8 OnTUMM3auuMn LEeHEeXHOro
obpalleHnss M yMeHblUeHUs CTOMMOCTM KpeauTHbIX pecypcoB. C 31on uenbto [PB
HEOAHOKPATHO CHMXan CTaBKy peduHaHcuMpoBaHus, koTtopas 3a 2001 rog cokpatunacb C
38% po 28% roposbix (puc. 2). MNpu atom MPB npumeHan anddepeHumMpoBaHHbIA NoAX04
K YCT@QHOB/IEHWIO CTaBOK, WCNOJMb3ys pas/inyHble TMPOUEHTbl MpU KpeauTOBaHMU Ha
CpeAHeCcpOYHbI U AOATOCPOYHbIA nepuodbl. Tak, CTaBka MO AOATOCPOYHbIM KpeauTam
pedunHaHcnpoBaHns 6bina cHMXXeHa € 19% Ao 12% roposBbiX. HecMoTps Ha HexBaTKy
AONTOCPOYHbIX pPecypcoB U MX AOPOroBU3HY, NMPOBOAMMAS MOJUTUKA CHUIXKEHUS YYETHOWM
CTaBkM wuMena uenbko ctabunusauymoo CUTyauum Ha KpeaAuTHOM pblHKE, ero pasBuTtue u
yMeHblueHne 6aHKOBCKOro npoueHTa no akTUBHbIM OnepaumsMm.
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Puc. 2. ameHeHwne ctaBku peduHaHcupoaHus B 2001 roay

O6s3aTtesibHble pe3epBbl

B npouecce onepatuUBHOro perynnpoBaHus o6béma AeHeXHbIX CpeacTB, HaXoAsaWMXCS
B obpalweHnmn, a Takxke NMKBUAHOCTN 6aHKOBCKUX yupexaeHuit, NMPBb B 2001 roay akTUBHO
MCMoNb30Basi MeXaHW3M pesepBupoBaHus cpeacTB. lNpu 3TOM 3a OTYETHbLIA rog HopMa
obs3aTenbHOro pesepempoBaHus bbina cHuxeHa ¢ 20% a0 12% OT ypOBHS NpUBEYEHHbIX
6aHKkaMn CpeacTB, 4TO NO3BOAMAO (UHAHCOBBIM YYpeXAEHWUAM YBEINYUTb MacwTabbl
KpeaAuTOBaHUSA peanibHOro CeKTopa 3KOHOMUKMN.

Onepaunu ¢ UeHHbIMn bymMmaramm

B 2001 roay B uensix 6ecnepebonHOro dyHKUMOHUPOBAHUS NNATEXHONO N AEHEXHOIo
obopota, a Takxe AN  aKKyMynIMpoBaHMS  CBOOOAHbLIX  AEHEXHbIX  CpeacTB
MpuaHecTpoBCkMn  pecnybnmkaHCKnii 6aHK OCylecTBas/a onepauum Mo  BbINYCKy B
obpalleHne n pasMeLlleHnIo cneayrwmx BMAOB LEHHbIX byMmar: obnuraumin, Aeno3uMTHbIX
ceptudunkatoB n sekcenen MN°Pb.

B paccmaTpuBaemMOoM nepuope cpeanm KomMmepudeckmx 6aHkoB pecnyb6amkm  6blno
pa3MeweHo obnuraunin NMPB Ha cymmy 1,7 MnH. pyb., Aeno3nTHbiX cepTudukaToB MNPB - Ha
24,3 MnH. py6. lNMpyn 3TOM 06bEM BbiNyCKa YKa3aHHbIX LUEeHHbIX 6yMar no cpaBHeHuto ¢ 2000
roAoOM yBeNWYUNCS MpakTUYeCKn B ABa pa3a. YpOBeHb AOXOAHOCTM Kak no obnurauuvsam,
Tak M No Aeno3uTHbIM cepTudunkaTam coctasnan 12% roaosbix.

Cpeaon OCHOBHbIX onepauuii, npoBoAUMbIX [1pUAHECTPOBCKMM pecnybinKaHCKUM
6aHKOM Ha pblHKe LeHHbIX 6yMmar ¢ Bekcensamu B 2001 rogy, MOXHO BblAENUTb Criegytoume:
BbIMYCK MpoCTbiXx 6aHKOBCKUX Bekcenen wn onepauMm MNo nepeyyvyéry Bekcenemn
KOMMepyecknx 6aHKOB.

HeobxoanmMo oTMeTUTb, 4YTO B uLenoM 3a 2001 roa oOTMEYeHO CHMXeHUe o0b6béMa
onepauni c Bekcenamu. laHHoe obcTrosaTenbcTBo 66110 06YCNOBNAEHO BCTYN/IEHUEM B CUIY
Yka3a lpe3uaeHTta NMMP «O nopsiake perynupoBaHUs OTHOLIEHMA Ha MepBOHAYaslIbHOM
aTane GopMMpoOBaHUS pbliHKA LEeHHbIX 6ymar B NMMP» oT 19.01.2001 r., B pe3ynbTate 4yero
BbIMYCK LeHHbIX 6yMar 6bl1 NpMOCTaHOBMIEH BMAOTb A0 CepeauHbl roga, kKoraa Ykas 6bin
OTMEHEH. XO03AMUCTBYHOWMM CybbekTaM COrnacHoO AaHHOMY YKaly 3anpelianocb BHeECeHue
BEKCEeNsMU HasoroB M nnatexen B 6l0a4XKeTbl BCEX YpOBHEW W BHeboaXeTHble (OHAbI
(KpoMe 3anoroBblx CyMM MO akuusaMm npu 3Kkcnopte B Poccuiickyio ®degepaumio), He
AonycKanmcb pacyéTbl BeKcensaMuM MNpuv  Halau4yum  3a40/1KEHHOCTUM 3a 3NEeKTpo- W
TennosHepruio un ras. o tem xe npmynHam B 2001 rogy no otHoweHutwo K 2000 roay Ha
13,3% cokpatunucb MacwTabbl BekcenbHOro kpeamtoBaHmsa OO0 «TupacnonbTpaHcras»,
ocyuwecrtensaowero pacyétol ¢ OAO «lasnpom».

B I nonyrognn 2001 ropga MPB npoBoaws onepaumu No MNOraleHuio BbiNYLWEHHbIX B
2000 roay ueHHbIX 6yMar Kak cOB6CTBEHHbIX, TaKk U NpMObpeTéHHbIX B nopTdens H6aHka.
MpuAHeCTpOBCKNM pecnybnmkaHckmm 6aHKOM 6b1s10 BbINMOSIHEHO 0683aTeNbCTB NO BEKCENSM
Ha cymmy 6,0 MaH. py6., B TOM 4ucne no BekcensM, BbinyweHHbIM B 2000 rogy, — Ha 2,0
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MAH. py6. B pesynbtate cpeaHss obopaymBaeMoCTb Bekcenen coctasuna 4,6
MHAOCCaMeHTa.

Bbinyck Bekcenen MPB cnocobcTtBoBan MHOMOKPAaTHOMY YCKOPEHUIO pacyEéToB Mexay
IOPUANYECKUMU NMUaMU. B UenoM 3a OTUYETHbIA nepumod Mexay HpuandyeckuMn nmuamu
661710 Nnpon3BeaeHo pacyértos Bekcensamu MNPB Ha cymmy 18,4 MnH. py6.

C uenbto rocygapctseHHon noaaepxku CIT AO3T «MongaBCKU MeTannyprudeckui
3aBoA» NO TMpUBAEYEHUID KpeaAUTHbIX PpecypcoB Wu3-3a npenenos pecnybnuku,
MpunaHecTpoBCKUMiA pecnybnmkaHckuini 6aHk npeaoctasmn MM3 B KayecTBe obecneyeHus no
npuBreKkaemMbiM KpeautaMm Bekcens Ha 6,0 MaH. gonn.

Mcnonb3yss MexaHuM3M Yy4éTa BeKCeNen KakK MWHCTPYMEHT pedMHaHCUpPOBaHUS
KOMMepyecknx 6aHKOB W [eHEeXHO-KpeaAUTHOro perynmposaHusa, [MPB  ocywecTensan
onepaumun no nepeydvéTty sekcenen. B TeyeHne 2001 roga cymma BeKCeNnem KOMMEPUYECKUX
6aHKOB, MPUHATLIX K Y4€Ty, cocTtaBmna 0,3 MnH. pyb.

Jerno3utHeie onepawumn

B uenax nononHeHusi pecypcHon 6a3bl U perynmpoBaHus CO6CTBEHHON NMKBUAHOCTU
MpunaHecTpoBCKUiA  pecnybamKkaHCKMn 6aHK npuBnekan Aeno3uTbl. 3a OTYETHbIN roa
BE/MYMHA CpeacTB, pa3MeLWéHHbIX Ha ageno3uTtax MNPB, coctaBuna 0,6 MnH. py6. n 4,6 MNH.
AONN., U3 KOTOPbIX B TOM Xe rnepuoae Bo3BpaleHo Bkaaguymkam 3,8 MiaH. gonn. Craeka no
AaHHbIM geno3utaMm B TedeHue 2001 roga BapbupoBana oT 12% ao 16% rogosbix.
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Ob30P CUTYALMUUN HA BAJTOTHOM
PbIHKE B AHBAPE-®EBPAJIE 2002 TrOAA

C 1 aHBapsa no 1 mapta 2002 roga o6MeHHbIN Kypc gonnapa CLUA
MO OTHOLUEHUID K MPUAHECTPOBCKOMY py6nar Bo3poc ¢ 5,9 py6. 3a
ponnap CLUA no 6,0708 py6. 3a ponnap CLWIA, vnu Ha 2,9% (Tta6bn. 14).

B aHBape 2002 roga ypoBeHb MHMNALUNM BblsT HECKOMIBKO BbilE TEMMNOB AeBasbBaLuy,
B pe3y/sbTaTe MNPUAHECTPOBCKUN pPybnb yKpenwuaca B peasibHOM BblpaxXeHun Ha 1,53%.
MpoTuBononoxHasa cuTyauus Habnwoganace B ¢eBpane 2002 roga. B ycnoBusaAx
onpenenéHHon pednaumm Ha 1%, TemMn NpupocTa BankTHOro Kypca coctasun 0,86%.
COOTBETCTBEHHO, MPOM3OLLIO peasibHoe yAOpOXaHMe aMepuKaHCKoM BantoTbl Ha 1,88%.
Takum obpa3oM, 3a nepsblie aBa Mecsua 2002 roga obecueHeHne pybnsa NMMP B peanbHOM
BbIpa>X€HNUN COCTaBUIO HE3HAYUTENbHYIO Benn4inHy — 0,34%.

Tabnuya 14
AHanuTMYyeckKkue nokKkasartesnm BaJIlOTHOro kypca pyéns NMP
OdwmunanbHbii | CpegHuii YpoBeHb AeBasibBaLumn YpoBeHb NHMAALMN NHaekc
Ba/OTHbLIA KYpC| KypcC 3a % K % K % K % K peanbHoOro
Ha KoHel, Mecs, npeaplaywemy |aekabpto| npeabiaywiemy |aekabpto| BastoTHOro
Mecsua (py6./monn. mecsuy 2001 Mecsauy 2001 kypca (% k
(py6./monn. CLLA) roga roga Aekabpio
CLWA) 2001 roga)
nekabpb’01 5,9000 5,8551 - - - - -
aHBapb'02 6,0250 5,9539 1,69 1,69 3,25 3,25 1,53
despanb’02 6,0708 6,0053 0,86 2,57 -1,00 2,22 -0,34

B Hauane 2002 roga B CBA3M C Hanuumem B obpalleHUM MoBbilLEHHOro 06bEMa

AEHEeXHbIX cpencts, o06yCcnoBAeHHOro eAWHOBPEeMEHHbIMWU  BbiMJlaTaMu  pas3/iInYyHOro
XapakKTtepa, KoTopble TpaaAMUMOHHO MNponU3BOAATCA B KOHUE KaneHaapHoro roaa,
Habnoganocb KpaTKOCpO4YHOE HECOOTBETCTBME MeXAY CrNpoCcoM U MpPEeAJZIOKEHNEM

WHOCTPAHHOW BasltoTbl HA BHYTPEHHEM pbiHKe. OQHaKO, UCMNOMb3ys MHCTPYMEHTbI AEHEXHO-
KpeauTHOro peryinpoBaHMs ONepaTtMBHOINO BO3AEWUCTBUSA, CUTyauMulo yaasnocb 6biCTpo
NpUBECTN B COCTOSIHWE paBHOBeCKS.

Yncrasa nokynka HaceneHneM MHOCTPaHHOM BastoTbl B 06MEHHbIX NyHKTax 6aHKOBCKMX
MU KpeauTHbIX yupexaeHuin NMMP B aHBape 2002 roaa coctaBuna 1,6 MnH. gonn., B pespane
- 1,5 maH. gonn. (tabn. 15).

Tabamya 15

Mokynka 1 npoaaka HaceJieHMeM MHOCTPaAHHOM BantoTbl Yepe3 O6MeHHbIe NYHKTbI
6aHKOBCKMNX U KPeAUTHbIX yupexxaeHuin (MNH. gonsn.)

Mokynka Mpogaxa YucTtasa nokynka
aHBapb'02 3,7 2,1 1,6
despanb’02 3,6 2,1 1,5
Bcero 7,3 4,2 3,1

Cnpoc Ha 6e3HaNM4YHY0 MHOCTPAHHYIO BasoTy CO CTOPOHbl 9KOHOMUYECKUX areHTOB B
SIHBape TeKyLlero roga cnoxwncsa B pasmepe 10,9 maH. gonn. n 6bin Ha 65% nNOKpbIT 3a
CYET MHTepBeHUMn lMpuaHeCTpoBCKOro pecnybnukaHckoro 6aHka. B deBpane cnpoc 6bin
HWXe - Bcero 7,7 MAH. ponn., npu ydactmm TPB 6bi10 nokpbiTo BCero 36,9%
BocTpeboBaHHON BantoTbl. ITOT aKT TakxkKe CBUAETeNbCTBYET O CTabununsaumm BantOTHOro
pbIHKA MOC/e HEKOTOPbIX «BO3MYLLUEHUN», OTMEYEHHbIX B SHBape.

23



OB30P CUTYALIMN B BAHKOBCKOM
COEPE B SHBAPE-®EBPAJIE 2002 roaA

3a saHBapb-deBpanb 2002 roga COCTOSHNE KOMMep4YeCKux 6aHKOB
NpakTU4YECKN He U3MeHUNoCcb. HekoTopas ctarHayma B peasibHOM
cekTope, 06ycqioB/IeHHas C/I0XXHOCTAMMU C OCYLUECTBJ/IEHUEM BHELUHEMN
TOpProBJin, oTpasuiacb n Ha ¢pMHaHCOBOMW chepe — 3aMeaNTNINCh TEMIbI
pa3BuUTUA 6aHKOBCKUX yUupeXxaeHUMn.

Tak, ¢ 1 aHBapsa no 1 mapta 2002 roga BenuumHa naccmeoB-6pyTTO KOMMEpYecKux
6aHkoB MP Bo3pocna ¢ 430,2 MnH. pyb. oo 443,3 MnH. pyb6., unn Bcero Ha 3,0% (Tabn.
16).

Tabnnya 16
CTpyKTypa NacCMBOB KOMMep4YeCKux 6aHKOB
Ha 1.01.2002 . Ha 1.03.2002 . Temn
TbiC. py6. ya. Bec, % | Tbic. py6. | ya. Bec, % | pocta, %
MaccuBbl-6pyTTO 430 182,9 100,0 443 257,7 100,0 103,0
B TOM uucne:
- NnpuBne4vYéHHble cpeacTea 224 760,7 52,2 226 844,0 51,2 100,9
- cobCcTBEHHbIE CpeacTBa
(kanuTan) 201 040,4 46,7 213171,9 48,1 106,0
- goxoabl 6yaywimnx nepmoaos 4 381,8 1,1 3 241,8 0,7 74,0

O61bEM npuBneYE€HHbIX CPEACTB YBENUYUICA B MeHblUen cTeneHn — nuwb Ha 0,9%. Ha
1.01.2002 r. oH cocrtasnsn 224,8 mnH. py6., Ha 1.03.2002 r. - 226,8 MnH. py6. (Tabn.
17).

CTpyKTypa nMpuBNEYEHHbIX KOMMepyeckuMm 6aHkamMum CcpeactB  KapauHabHbIX
U3MEHeHW He npeTepnena, HavbonbWWii yAenbHbIN BeC MNO-MPEXHEMY MNPUHALNIEXNUT
cpeacreaMm topuandeckux numy — okono 40% Ha 1 MapTta Tekywero roga. lpun 3TOM mX
pa3mep 3a ABa Mecsiua 2002 roga nosbicunicsa ¢ 87,9 MaH. py6. go 90,4 mnH. py6., unun Ha
2,8%.

Bonee 6bICTPpbIMM TEMNaAMK yBENNUYMBANINCD OCTAaTKU CPEACTB Ha AEMNO3UTHbIX cyeTax
HaceneHus. 3a paccMaTpuBaeMblli Nnepuos WX BelndmHa BoO3pocia Ha 3,9 MAH. pyb6. u
pocturna 55,6 mnH. py6. (npupoct coctasun 7,6%).

Heckonbko cHu3mnca o06bEM npuBNeY€HHbIX Mexb6aHKOBCKMX KpeamToB. Ha
1.01.2002 r. oH paBHancsa 32,1 mnH. py6., Ha 1.03.2002 r. - 29,3 MAH. pyb.

CymmMma aktmnsoB-6pyTTo ¢ 1.01.2002 r. no 1.03.2002 r. noBbicunack ¢ 430,2 MiH. pyb.
0o 443,3 mnH. py6., nnn Ha 3,0% (Ttabn. 18).

Tabnuya 17
CTpyKTypa NpuBJIe4YEHHbIX CPEeACTB KOMMep4YecKkux 6aHkoB
Ha 1.01.2002 r. Ha 1.03.2002 . Temn
TbIC. pyb. yA. Bec, % | TbIC. pYy6. ya. Bec, % | pocta, %

MpuBneyéHHblie cpeacTBa-
6pyTTO 224 760,7 100,0 226 844,0 100,0 100,9

B TOM uucne:

- CpeAcTBa IpUANYECKUX nuL, 87 929,7 39,1 90 364,2 39,9 102,8

- CpeAcCTBa HaceneHus 51 650,7 23,0 55 582,7 24,5 107,6

- Mex6baHKOBCKME KpeanThbl 32 095,6 14,3 29 340,7 12,9 91,4

- KpeamnTopckas

3a40/1XKEHHOCTb 6 060,7 2,7 6 623,8 2,9 109,3

- npo4yne obsizatenbCTBa 47 024,0 20,9 44 932,6 19,8 95,6
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CTpYKTypa aKTUBOB-6pyTTO KOMMEpUYeckux 6aHKoB

Tabnauya 18

Ha 1.01.2002 r. Ha 1.03.2002 r. Temn
TbiC. pyb. yA. Bec, % | TbIC. pyb6. ya. Bec, % | pocta, %

AKTUBbI-6pYTTO 430 182,9 100,0 443 257,7 100,0 103,0

B TOM uucne:

- HAJIMYHOCTb 16 853,8 3,9 31925,4 7,2 189,4

- cyeta 6aHkoB B P 52 158,6 12,1 45 387,2 10,2 87,0

- KOppPecnoHAEeHTCKME cyeTa B

b6aHKax-Hepe3ngeHTax 41 251,6 9,6 38 992,9 8,8 94,5

- CcyaHas 3a40/1KEHHOCTb 196 207,4 45,6 202 739,3 45,7 103,3

- BIOXXEHUS B LieHHble bymaru 26 018,1 6,0 24 246,0 5,5 93,2

- nebutopckas

3a40/1KEHHOCTb 6 539,9 1,5 9 246,2 2,1 141 .4

- UMyLLecTBO 6aHKOB 21 464,2 5,0 22 353,1 5,0 104,1

- NpoYyne aKTmBbl 69 689,3 16,3 68 367,6 15,5 98,1

B coctaBe akTuBoB HamboONbWMN yAeNbHbIN

adKTUBOB.

BEC 3aHUMAlT OCTAaTKU CCyOHOM
3a00/1KEHHOCTM 3KOHOMUYECKUX areHToB nepen 6aHKOBCKOM cuctemon — 6onee 45% Bcex

A6contoTHas BeNYMHA KpeauTHbIX BOXeHUMn 6aHKOB 3a nepBble ABa Mecsaua
TEeKyLlero roga Bo3pocna Ha 6,5 MaH. py6., unm Ha 3,3%, n Ha 1 MapTa aocturna 202,7

MAH. py6. (Tabn. 19).
AO/ITOCPOYHOr0 Xapakrepa.

Okono TpeTu CCyAHON 3aA0/MKEHHOCTU -

3a40/KEHHOCTb

Tabauya 19

KpeauTtHblie BNo>eHUs1 6aHKOB (OCTaTOK CCYAHOI 3af0/IKEHHOCTH), TbiC. py6.

Ha 1.01.2002 .

Ha 1.03.2002 .

Temn pocta, %

KpeAuTHbIe B/IOXEHUS 196 207,4 202 739,3 103,3
B TOM yuncne (N0 CPOYHOCTK):
- KpaTKOCpOYHble 139471,3 142 932,2 102,5
- AONroCpOYHbIe 56 736,1 59 807,1 105,4
B Tom uucne (no
3aéMumkam):
- KpeauTbl lopnamnyeckmm
nmuam 174 389,4 183 137,2 105,0
- KpeauTbl HaceneHuto 7 805,5 9 059,7 116,1
- KpeauTbl 6aHKaM 14 012,5 10 542,4 75,2
M3 HMX: NpOCPOYEHHbIE 17 900,3 17 133,4 95,7

B cTpyKType aKTMBOB KOMMep4yecknX 6aHKOB yMeHblUMAaCh A0NS OCTAaTKOB CPEeACTB Ha
KOppecnoHAEHTCKMX cyeTax B baHKax-Hepe3naeHTax — ¢ 9,6% no 8,8%. Ecnn Ha 1 aHBaps
nx pasmep coctasnan 41,3 mnH. py6., To Ha 1 mapTta - 39,0 MnH. py6.

Takxe cokpaTuInCb O6bEMbI BJIOXEHUN B LieHHble 6yMaru B CBSA3U C HEPA3BUTOCTbIO

AAHHOIo pbiHKA.
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OdumumasnbHble 06MeHHble KypCbl MHOCTPaHHbIX BasioT,
ycTaHoBNeHHble NMpuaHecTpOBCKUM pecnybamnkaHckuMm 6aHkoM B ¢peBpane 2002 ropa (py6.)

Tabnauya 20

Ea. 01.02.02]02.02.02|05.02.02]06.02.02|07.02.02|08.02.02|09.02.02|12.02.02|13.02.02[14.02.02
Jonnap CLLUA 1 6,0250 | 6,0170 | 6,0000 | 5,9870 | 5,9900 | 5,9870 | 5,9790 | 5,9790 | 5,9770 | 5,9807
AHINACKUIA PYHT
CTEep/IHIOB 1 8,5097 | 8,4984 | 8,4744 | 8,4560 | 8,4603 | 8,4560 | 8,4447 | 8,4447 | 8,4419 | 8,4471
EBpo 1 5,2073 | 5,1806 | 5,1806 | 5,2267 | 5,2000 | 5,1967 | 5,1898 | 5,2197 | 5,2418 | 5,2451
Lseriuapckui dpaHK 1 3,6738 | 3,6689 | 3,6585 | 3,6506 | 3,6524 | 3,6506 | 3,6457 | 3,6457 | 3,6445 | 3,6468
CrnoBaukas KpoHa 1 0,1233 | 0,1232 | 0,1228 | 0,1226 | 0,1226 | 0,1226 | 0,1224 | 0,1224 | 0,1224 | 0,1224
MonbCKUM 3N0Tbl 1 1,4442 | 1,4423 | 1,4382 | 1,4351 | 1,4358 | 1,4351 | 1,4332 | 1,4332 | 1,4327 | 1,4336
Hopeexckas KpoHa 1 0,6638 | 0,6629 | 0,6610 | 0,6596 | 0,6599 | 0,6596 | 0,6587 | 0,6587 | 0,6585 | 0,6589
LLIBeackas KpoHa 1 0,5647 | 0,5640 | 0,5624 | 0,5612 | 0,5615 | 0,5612 | 0,5604 | 0,5604 | 0,5602 | 0,5606
BeHrepckuii popuHT 100 2,1405 | 2,1376 | 2,1316 | 2,1270 | 2,1281 | 2,1270 | 2,1241 | 2,1241 | 2,1234 | 2,1248
CnoBeHcku ToNnap 10 0,2361 | 0,2358 | 0,2351 | 0,2346 | 0,2347 | 0,2346 | 0,2343 | 0,2343 | 0,2342 | 0,2344
Bonrapckuii nes 1 2,6659 | 2,6623 | 2,6548 | 2,6491 | 2,6504 | 2,6491 | 2,6455 | 2,6455 | 2,6446 | 2,6463
PyMbIHCKUI Nen 1000 0,1896 | 0,1894 | 0,1888 | 0,1884 | 0,1885 | 0,1884 | 0,1882 | 0,1882 | 0,1881 | 0,1882
M3pannbCKnii LLeKeNb 1 1,3092 | 1,3074 | 1,3037 | 1,3009 | 1,3016 | 1,3009 | 1,2992 | 1,2992 | 1,2987 | 1,2995
Typeukas nupa 100 000 0,4511 | 0,4505 | 0,4492 | 0,4482 | 0,4484 | 0,4482 | 0,4476 | 0,4476 | 0,4475 | 0,4477
AAnoHcKas neHa 100 4,9230 | 4,9165 | 4,9026 | 4,8919 | 4,8944 | 4,8919 | 4,8854 | 4,8854 | 4,8838 | 4,8868
YKpauHcKas rpMBHa 1 1,1035 | 1,1020 | 1,1429 | 1,1404 | 1,1404 | 1,1404 | 1,1404 | 1,1404 | 1,1385 | 1,1388
Poccuiickmin pybnb 1 0,1958 | 0,1952 | 0,1945 | 0,1941 | 0,1941 | 0,1941 | 0,1939 | 0,1936 | 0,1934 | 0,1935
MongaBckui nen 1 0,4566 | 0,4560 | 0,4542 | 0,4532 | 0,4532 | 0,4532 | 0,4530 | 0,4530 | 0,4528 | 0,4531
Benopycckuin pybnb 100 0,3544 | 0,3539 | 0,3529 | 0,3522 | 0,3524 | 0,3522 | 0,3517 | 0,3517 | 0,3516 | 0,3518
JINTOBCKUW NNT 1 1,5063 | 1,5043 | 1,5000 | 1,4968 | 1,4975 | 1,4968 | 1,4948 | 1,4948 | 1,4943 | 1,4952
JlaTBMWCKMI naTt 1 9,3607 | 9,3483 | 9,3219 | 9,3017 | 9,3063 | 9,3017 | 9,2892 | 9,2892 | 9,2861 | 9,2919
TagXKMKCKMUA COMOHM 1 2,3627 | 2,3596 | 2,3529 | 2,3478 | 2,3490 | 2,3478 | 2,3447 | 2,3447 | 2,3439 | 2,3454
Kasaxckui TeHre 10 0,3974 | 0,3969 | 0,3958 | 0,3949 | 0,3951 | 0,3949 | 0,3944 | 0,3944 | 0,3943 | 0,3945
AzepbangxaHCcKkumn
MaHaT 100 0,1256 | 0,1254 | 0,1250 | 0,1248 | 0,1248 | 0,1248 | 0,1246 | 0,1246 | 0,1246 | 0,1246




OkoHYaHune Tabanyb 20

Ea. 15.02.02[16.02.02/19.02.02|20.02.02|21.02.02[22.02.02|23.02.02|26.02.02|27.02.02|28.02.02
Oonnap CLUA 1 5,9800 | 5,9910 | 6,0150 | 6,0210 | 6,0218 | 6,0225 | 6,0230 | 6,0310 | 6,0400 | 6,0627
AHIINIACKUIA QYHT
CTEP/IVIHIOB 1 8,4462 | 8,4617 | 8,4956 | 8,5041 | 8,5052 | 8,5062 | 8,5069 | 8,5182 | 8,5309 | 8,5630
EBpo 1 5,2307 | 5,2403 | 5,2577 | 5,2515 | 5,2780 | 5,2607 | 5,2585 | 5,2585 | 5,2585 | 5,2785
Lseriuapckui dpaHkK 1 3,6463 | 3,6530 | 3,6677 | 3,5839 | 3,5844 | 3,5848 | 3,5851 | 3,5899 | 3,5952 | 3,6088
CnoBaukasa KpoHa 1 0,1224 | 0,1227 | 0,1231 | 0,1233 | 0,1233 | 0,1233 | 0,1233 | 0,1235 | 0,1237 | 0,1241
MonbCKUMN 3N0TbIN 1 1,4334 | 1,4361 | 1,4418 | 1,4432 | 1,4434 | 1,4436 | 1,4437 | 1,4456 | 1,4478 | 1,4532
HopBexckasi KpoHa 1 0,6588 | 0,6600 | 0,6627 | 0,6633 | 0,6634 | 0,6635 | 0,6636 | 0,6644 | 0,6654 | 0,6679
LLIBeackast KpoHa 1 0,5605 | 0,5616 | 0,5638 | 0,5644 | 0,5644 | 0,5645 | 0,5646 | 0,5653 | 0,5661 | 0,5683
BeHrepckunii popuHT 100 2,1245 | 2,1284 | 2,1369 | 2,1391 | 2,1394 | 2,1396 | 2,1398 | 2,1426 | 2,1458 | 2,1539
CnoBeHcKuM Tonap 10 0,2344 | 0,2348 | 0,2357 | 0,2360 | 0,2360 | 0,2360 | 0,2360 | 0,2363 | 0,2367 | 0,2376
Bonrapckuii nes 1 2,6460 | 2,6508 | 2,6615 | 2,6641 | 2,6645 | 2,6648 | 2,6650 | 2,6685 | 2,6725 | 2,6826
PyMbIHCKWUIA nien 1000 0,1882 | 0,1886 | 0,1893 | 0,1895 | 0,1895 | 0,1895 | 0,1896 | 0,1898 | 0,1901 | 0,1908
M3pannbCKnii LLEKENb 1 1,2994 | 1,3018 | 1,3070 | 1,3083 | 1,3085 | 1,3086 | 1,3087 | 1,3105 | 1,3124 | 1,3174
Typeukas nupa 100 000 0,4477 | 0,4485 | 0,4503 | 0,4508 | 0,4508 | 0,4509 | 0,4509 | 0,4515 | 0,4522 | 0,4539
AnoHcKasa neHa 100 | 4,8862 | 4,8952 | 4,9148 | 4,9197 | 4,9204 | 4,9210 | 4,9214 | 4,9279 | 4,9353 | 4,9538
YKpanHcKas rpmsBHa 1 1,1388 | 1,1411 | 1,1455 | 1,1464 | 1,1455 | 1,1463 | 1,1463 | 1,1483 | 1,1487 | 1,1510
Poccuickmin pybnb 1 0,1935 | 0,1938 | 0,1945 | 0,1946 | 0,1945 | 0,1945 | 0,1945 | 0,1948 | 0,1951 | 0,1957
MongaBckuii nen 1 0,4528 | 0,4538 | 0,4558 | 0,4561 | 0,4561 | 0,4563 | 0,4565 | 0,4571 | 0,4551 | 0,4541
Benopycckuin pybnb 100 0,3518 | 0,3524 | 0,3538 | 0,3542 | 0,3542 | 0,3543 | 0,3543 | 0,3548 | 0,3553 | 0,3566
JINTOBCKUN nnT 1 1,4950 | 1,4978 | 1,5038 | 1,5053 | 1,5055 | 1,5056 | 1,5058 | 1,5078 | 1,5100 | 1,5157
JlaTBMWCKMI naTt 1 9,2908 | 9,3079 | 9,3452 | 9,3545 | 9,3557 | 9,3568 | 9,3576 | 9,3700 | 9,3840 | 9,4193
TagXMKCKMN COMOHM 1 2,3451 | 2,3494 | 2,3588 | 2,3612 | 2,3615 | 2,3618 | 2,3620 | 2,3651 | 2,3686 | 2,3775
Kasaxckuin TeHre 10 0,3945 | 0,3952 | 0,3968 | 0,3972 | 0,3972 | 0,3973 | 0,3973 | 0,3978 | 0,3984 | 0,3999
AzepbarnaxaHCcKuni
MaHaT 100 0,1246 | 0,1249 | 0,1254 | 0,1255 | 0,1255 | 0,1255 | 0,1255 | 0,1257 | 0,1259 | 0,1263




O BbIMNYCKE B CBET NMPUJTIOXXEHUA K
«BECTHUKY NPUOAHECTPOBCKOIO
PECMNYBJINKAHCKOIO BAHKA»,

COLEP)XALLEro HOBbI/ MJIAH CYETOB

BYXIAJITEPCKOIO YYETA U YKA3AHMA NO ErO

NMPUMEHEHUIO B BAHKAX N KPEAUTHDbIX
YYPEXXAEHUAX NPUOAHECTPOBCKOM

MOJIAABCKOM PECNYBJIUKU

HoBbih [naH cuyeToB Oyxrantepckoro y4yérta B
6aHKax W KpeauTHbIX YyupexaeHusax paspabotaH B
cootBeTcTBMM € KoHuenumnen pedopMbl 6yxrantepckoro
y4yéTa, yTBEpXAEHHON [MocTaHoBNEeHMeM [MpaBuUTENbCTBA
MpuaHecTpoBCKOM MonpaBckomn Pecnybnuku oT
25.02.2000 r. N956, Ha ocHoOBaHuWK [paxaaHCKOro
Koaekca [NpuaHecTtpoBckol Monaasckon Pecnybnuku,
3akoHoB [lpmaHecTpoBCckon MongaBckoln Pecnybnunkun
«O TlMpunaHecTpoBCckoM PecnybnnkaHckom 6aHke», «O
baHkax " 6aHKOBCKOM OesaTenbHOCTU» C
MCMOoNb30BaHNEM  OBWENPUHATBIX  MeXAyHapoAHbIX
HOPM, NMpaBuUa N NPaKTUKU ByXranTepckoro y4yéra.

HoBbll 1aH c4eTOB OCHOBAH Ha MeXxAyHapoAHbIX
npuHumnax 6yxrantepckoro y4yéta W OTYETHOCTM, a
MMEHHO Ha TaKux, Kak:

a) HenpepbiBHOCTb AESTE/IbHOCTHU. DTOT MPUHUUIM

HOPMATUBHBIE AKTbl MTPUAHECTPOBCKOIO
PECMNYBJIMKAHCKOIO BAHKA

MJ1IAH CYETOB
BYXIAJITEPCKOIO YYETA U
YKA3AHMSA NO EFrO
NMPUMEHEHWIO B BAHKAX U
KPEAUTHbIX YYPEXAEHNAX
NPUAHECTPOBCKOWM
MOJIAABCKOW PECNYBJINKWN

NMPUNOXEHMUE K «BECTHUKY
NMPUAHECTPOBCKOIO PECNYBJ/IMKAHCKOIO

npegnosaraeT, 4YTO KpeauTHas opraHmsaums 6yaer BAHKA»
HEenpepbIBHO OCYLLECTBASATb CBOK AeATeNbHOCTb B
Gyaywem.

6) nocrossHCTBO npaBun Gyxraatepckoro y4yéra. KpeauTHas opraHusauus AOSKHA
NOCTOSIHHO PYKOBOACTBOBATbCS OAHWMW W TEMWU >Xe MpaBunamm OyxranTtepckoro y4yéTa,
KpoMe Crly4aeB CYLEeCTBEHHbIX NMepeMeH B CBOEN AeATEeNbHOCTU UAIN NMPaBOBOM MeXaHU3Me.
B npoTMBHOM cny4ae gonxkHa bbiTb obecneyeHa ConocTaBMMOCTb C OTYETAMUM NMpeablayLero
nepuoaa.

B) OCMOTPUTE/IbHOCTb. AKTUBbI U MACCUBbI, AOXOAblI U pacxoAbl AOMKHbI 6biTb OLEHEHbI
N OTpaxKeHbl B y4éTe pa3yMHO, C AOCTAaTOYHOW CTEneHbl OCMOTPUTENbHOCTU, 4YTO6blI He
NepeHoOCUTb yXe CyLLeCcTBYLWMNe, NoTEHUMANbHO yrpoxawwmne GUHAHCOBOMY MOSTIOXKEHUIO
6aHKa Mnu KpeanTHOW OpraHM3aunm pUCKM Ha cneaytowme nepmoabl.

r) oTpa)keHne [0oX040B N pacxofoB Mo MeToay HaumcieHus. NpuHUMN 03HAYaeT, yYTo B
OTYETHOM nepuoae TMPU3HAKDTCA B KayecTBe aKTMBOB W 06s3aTtenbCcTs, AO0XOA4O0B U
pacxonoB, MNOCTYMNJ/IEHU M MOTEPb Te€ CYMMbl, KOTOpble OXMAATCA K MONYYEHUID WUnun
nnaTexy B MOMEHT COBEpPLUEHMS onepaunu.

A) OTpaxxeHme [0X0[A0B M pacxofoB 0 KaccoBoMy meTogy. MNpuHUMN O3Ha4vaeT, 4To
AO0XO04bl WU pacxoAbl OTHOCATCS Ha cyeTa Mo uX y4éTy nocne akTUyeckoro noayyeHus
A0X0A0B M COBEpLUEHUNS PAaCcXOAO0B.

€) A€eHb OTpa)keHusi onepaymi. Onepaunm oTpaxarTcs B byxranTepckoM y4yéTte B AeHb
nx cosepleHns (NPUHATUA K Y4YE€TY), eCnm MHOe He npeaycMOTPEHO HOPMAaTUBHbLIMU
akTamu MNpuaHeCTpoBCKOro pecnybnmkaHckoro 6aHka.

XX) pasfgesibHoe OTpPaxeHue akTMBOB M accnBoB. B COOTBETCTBUM C 3TUM MPUHLUMOM
cyeTa aKTMBOB M NACCUMBOB OLIEHMBAIOTCS OTAENIbHO W OTPaXarTcs B pa3BEPHYTOM BUAeE.
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3) NpeeMCcTBEHHOCTb Bxoasujero b6anaaHca. OctaTkm Ha 6anaHcoBbIX MU BHeGanaHCOBbIX
cyeTax Ha Hayano OTYETHOro nepumoAda AOMMKHblI COOTBETCTBOBATb OCTAaTKaM Ha KoHel
npegLlwecTeyowero nepmuoaa.

n) rpuopuTeT codepxxaHns Hag ¢opmoi. Onepaunm oTpaxarwTca B COOTBETCTBMU C UX
9KOHOMMYECKOW CYLLHOCTbIO, @ HE topunanyeckomn dopmMoii.

K) oueHKka. AKTMBbI U MACCMBbl YYUTbLIBAIOTCS MO WMX MepBOHAYas/ibHONM CTOMMOCTU Ha
MOMEHT MpUobpeTeHnss NN BO3HUKHOBEHUSA. lMepBOHayasbHass CTOMMOCTb HE M3MEHSIETCS
0O MOMeHTa WX ChNucaHus, peanusauunm WAKM BblKyna, e€CcliM MHOe He npeayCMOTPEHO
OENCTBYIOLWMM 3aKoHOoAaTeNbCTBOM [TMP 1 HOpMaTuUBHbIMM akTamu MPB. OaHako akTuBbI U
obszaTtenbCctBa B WHOCTPAHHOW BankTe, AparoueHHble MeTansabl W NpUpOAHbIe
AparoueHHble KaMHU AO0/XHbl NepeoueHMBaTbC NO Mepe U3MEHEHUS BaNloTHOrO Kypca u
LEeHblI MeTanna.

J1) OTKpbITOCTb. OTUETbI AO0JIXXHbI AOCTOBEPHO OTpaxaTb ornepauum 6aHka U KpeanTHOM
opraHmsaumm, ObiTb MOHATHbBIMWM  WMH(OPMMPOBAHHOMY Mofnb3oBaTentd U m3beratb
ABYCMbICNIEHHOCTM B OTPaXXeHMKU no3mummn 6aHka n KpeguTHOM opraHmsaumu.

M) KOHconugauuws. baHkKn W KpeauTHble oOpraHmM3aumMu  AOJIKHblI  COCTaBASATb
KOHCO/IMAUPOBAHHYIO (MMHAHCOBYID OTYETHOCTb B UENOM NoO 6aHKy C YYETOM CBOMX
OOYEPHUX U COBMECTHbIX MpeanpusaTuii u opraHusaumnii 6aHka, 3a UCK/TIIOYEHMEM OCTaTKOB
No cyeTaM B3aMMHbIX Pacy€TOB M BNOXeHUN. Ncnonb3yemblie B paboTe 6aHKa M KpeanTHOM
opraHmsaumm exeaHeBHble b6yxrantepckue 6anaHCbl COCTaBASAKTCA MO cyeTaMm BTOPOro
nopsiaka.

H) cylwecrBeHHOCTb. B duHaHCOBbIX OT4YéTax AOJIKHA OTobpaxkaTbCAd BCS WCTUHHASA
MHpopMaumsi, Heobxoammass AONS MPUHSATUS pPELUEHUA pPYKOBOAMUTENEM OpraHuMs3auum wu
mHeectopamu. WHdopMauma cumTaeTcss CyLWECTBEHHOW, ecnnm eé OTCYTCTBME Wu
MCKaXXEHME MOXET MOBINATb Ha SKOHOMUYECKNE pELLEHMS NONb30BaTeNen OTYETHOCTH.

CrpykTypa NnaHa cyeToB 6a3upyeTcsa Ha ypaBHeHUN 6anaHca:

AkTUBbI + Pacxoabl = MaccuBbl + Joxoabl + Cob6CTBEHHbIN KanuTan.

HoBblilh [1aH cHeToB CcoAepXUT creaytowme 8 KaccoB:

KNACC I - AKTUBbDI.

KNACC II - NACCUBbI.

KNACC III - KAMUTAJT N PE3EPBDI.

KNACC IV - 40OXO/4bl.

KNACC V - PACXO/[bl.

KNACC VI - YCJTOBHbIE CHETA.

KNACC VII - CHETA JOBEPUTENBHOIO YMNPABEHUA.

KNACC IX - BHEBATAHCOBbBIE CHYETA.

Cuyeta I n V knaccoB (3a UCKIIOYEHNEM PEryINPYIOLWNX CHETOB) SABASIOTCA aKTUBHbIMYU,
a cyeta knaccos II, III m IV (3a WCKNOYEHUEM PErYMPYIOLWLNX CUYETOB) SBASOTCS
naccuBHbiMU. Cyeta VI u VII coCTOAT M3 aKTMBHOW M MaccMBHOM 4acten, IX knacca — u3
OAHOM yacTu.

X039MCTBEHHbIE OMepauum OTPaXkarTcs Ha cdeTax rpynnbl I-VII Ha ocHOBeE nMpuHUMMa
ABOMHOM 3anucu. Mo cyetam IX rpynnbl — N0 NPUHUMNY NPOCTOM 3anucu.

Mo Bonpocam npuobpereHuna «lMnaHa cueToB 6yxranTepckoro yyéta u ykasaHmu
no ero NpuMeHeHuo B 6aHKaX U KpeanUTHbIX opraHusaumax NpuaHecTpoBCKOM
MonpaBckoi Pecny6sinkn>» npocum obpawartbca B MpuaHeCTpOBCKUMA
pecny6simnkaHckui 6aHK no ten.: 5-17-04 (Cokonosa Jlapuca HukonaeBHa).

0O6bémM nspnanma — 104 crpaHuubl. LleHa porosopHas.
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