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AHAJIN3 PA3BUTUNA BAHKOBCKOIO
CEKTOPA B 2001 roay

YcnoBua passutua 6aHKOBCKOro cektopa B 2001 roay 3aMeTHO
oT/iIyasiuCb OT npeabiaywmux netr. @PyHKUMOHMpOBaHue 6aHKOB
npoucxoausio NpuM yYMEepeHHOM YpOBHE WHMPNALUMM M HU3KUX TeMnax
AeBasibBalMyu NpUAHECTPOBCKOro pyébns. 3To BHeC/1I0 NpeaAcKa3syeMoCTb U
CTabuUNIbHOCTb B AEATENIbHOCTb (PUHAHCOBbLIX YYpPEeXAEeHUW M MO3BOJINIO
ocywecTtBnAaTb 6osiee WMPOKMA crnekTp 6aHKOBCKMX onepauuun. Tak, B
2001 roapy 3HauYuMTeNbHO pacWUMpuanUcb MacwTabbl AONArOCPOYHHOro
KpeauToBaHus 6aHkaMu. Ecnm ponsa KpeauTHbIX BJ/IOXKEHUW 6aHKOBCKUX
yuype>xageHUM  [ONIrOCPOYHOro XxXapakrtepa B  CTPYKType CCyAaHOM
3aA0/HKEeHHOCTU Ha 1.01.2001 r. He npesBbilWwana TpEX NpPoUEHTOB, TO Ha
1.01.2002 r. OHa Yy)e cocTaBJisiJla OKOJI0O TPEeTUn BCeX KpPeAMUTHbIX
BJIOXKEHMW. DTO TpeboBasio OT (PMHAHCOBBLIX Yy4YpeXXAeHUW npoBefeHUs
B3BELUEHHOW M OCTOPOXXHOM MNONMUTUKM B ob6nactm ynpaBneHus
ornepauvsiMy Mo NPUBJIEYEHUIO U pa3MeLLEeHUI0 CpeacTB.

B CTpyKType aKTUBOB KOMMep4Yecknx 6aHKOB npeobnafnanum kpeauTHble
Bno>xeHmsa. Ha 1 suBapsa 2002 roga mx yaenbHblii Bec npeBbicun 45%. Ha
Ty >XXe pfaty B CocCTaBe MNnacCcMBOB MNpuBJIeYEHHbIE cpeaAcTBa 3aHMManm
okono 52,3%, co6crBeHHble cpeactBa (kanutan) 6aHkoB - 46,7%,
aoxoabl 6yayuwmnx nepmonos — 1,0%.

CocTaB 6aHKOBCKOIrO CEKTOpa

ObLee KO/IN4YeCTBO 6aHKoB, 3aperncTpupoBaHHbIX MpuAHEeCTPOBCKUM
pecnybnmkaHckmm 6aHkoM, Ha npoTshxeHun 2001 roga He M3MEHUI0Cb M cocTaBuno 12
yypexaeHui, n3 Hnx 6aHKoB C MHOCTpPaHHbIM yyactnem — 4 (tTabn. 1).

Tabauya 1
KonunuecrBeHHbIN cocTtaB 6aHkoBckoM cuctembl NMMP (en.)
1.01.2001 r. 1.01.2002 .

KoMmmepyeckne 6aHku 12 12

N3 Hux:

- C rocyaapcrtBeHHbIM yyacTUeM 1 1

- C MHOCTpPaHHbIM yyacTmeMm 4 4

- dmnmansl 6aHKOB-HEPE3NAEHTOB 2 2

- Haxopsalwumecs B CTaaMn IMKBUAALNK 1 2
dunuansl KoMMepyecknx 6aHKoB 23 23

Kanurtan

Ha 1.01.2002 r. pa3Mep COBOKYMHOro cob6CTBEHHOro Kanutana-6pyTTo KOMMEpUYECKNX
6aHkoB coctaBmn 198,0 mnH. py6. (B BanlOTHOM 3kBMBaneHTe — 33,6 MAH. gonn.). [o
cpaBHeHMO ¢ 1.01.2001 r. gaHHbIA nokasaTenb BoO3poc Ha 80,2 MnH. pyb. (Cc yyéToM
nepeoueHKN BasIlOTHOW COCTaBAsOWeEN B pe3ysbTaTe U3MeHeHMs opuunanbHblX 0OMEHHbIX
KypcoB), umnn Ha 68,1%. BenuumHa KanuTana-HeTTo nosbicunacb ¢ 96,9 MnH. pyb6. Ao
161,1 MnH. py6., nanm Ha 66,3%. C y4yétoM MHDAAUMN peanbHbIA MPUPOCT YUCTOro
Kanutana coctaeun 31,2%.

OCHOBHbIM (PaKTOpPOM YBe/IMYEHUSI COBOKYMHOrO Kanutasna 6aHKoB BbICTYNWA poOCT
yCTaBHOro kanumtana 6aHKOBCKMX y4ypexaeHuin ¢ 97,8 mnH. py6. (1.01.2001 r.) go 160,2
MnH. py6. (1.01.2002 r), nam Ha 63,8%; nNpu 3TOM YCTaBHbIM KanuTan LEUCTBYHOLWNX
6aHkoB nosbicucs ¢ 95,7 MnH. py6. oo 158,3 mnH. pyb6., T. e. Ha 65,4% (Tabn. 2).



Tabnavya 2

CTpyKTypa n AMHAMMUKA COBOKYNMHOro CO6CTBEHHOro kanurasa
AEeACTBYHOLWMNX KOMMepUYeckux 6aHkoB (MNIH. py6.)

Temn pocTa
1.01.2001 | 1.04.2001 | 1.07.2001 | 1.10.2001 | 1.01.2002 | (1.01.2001 k
1.01.2002), %

YcTaBHbIN KanuTtan 95,7 101,6 114,4 122,0 158,3 165,4
@®oHabl 6aHKOB 7,5 11,6 12,8 15,0 15,9 212,0
Pe3eps Ha
BO3MOXHble noTepu
no ccyaam 5,5 6,8 7,6 9,2 9,6 174,5
Mpubbiab 9,0 4,5 6,1 10,3 14,2 156,7
Kanutan-6pyTtTo 117,8 124,6 141,0 156,7 198,0 168,1
Kanuntan-HeTTO 96,9 103,7 117,2 1254 161,1 166,3

Tak kak B 2001 roay oOTMeYyeHbl AOBOJSIbHO BbICOKME TeMMbl pocTa cob6CTBEHHOIO
KanuTana 6aHKOB, MPEBOCXOAMBLUME TEMMbl POCTa COBOKYMHbLIX aKTMBOB 6OaHKOBCKMX
yupexaeHun, B3BELWEHHbIX C YYETOM pucka, 6onee 4yem Ha 20 NPOUEHTHbIX MYHKTOB
yBEeNNM4naca nokasaTesnb AOCTaTOYHOCTU KanuTana u npesBbicui oTMeTKY B 90%.

O6béM BNOXEHUI MHOCTPAHHOro Kanutana B 6aHKOBCKMIN cekTop pecnybnunku 3a 2001
roa B abCOIIOTHOM BbIpaXXeHun ysennuunca ¢ 29,1 mnH. py6. no 34,8 mMnH. pyb. Bmecte ¢
TEM €ero p[ons B CTPYKTyYpe YCTaBHOro Kanutana ©O6aHKOBCKMX yupexaeHun [TMP
yMeHbWwmnacb ¢ 29,7% pno 21,7%. CoOOTBETCTBEHHO, YyAEsbHbIA BEeC OTEYECTBEHHOIO
Kanutana nosbicuncsa ¢ 70,3% no 78,3%.

AKTUBBbI

B 2001 roay pa3Mep COBOKYMHbIX aKTMBOB KOMMep4yeckux 6aHkoB BO3poc Ha 112,8
MSIH. pyb6., coctaBmB Ha 1.01.2002 r. 430,2 MmnH. py6. (tabn. 3). Hanbonee 6bICTpbIMMK
TeMNaMnM pacwnpsNIncb akKTuUBbl, HOMWHWPOBAHHbIE B MNPUAHECTPOBCKMX pybasax. 3a
OTYETHbIM Nepuoa uUx BesmymHa nosbicunacb ¢ 90,2 mMaH. py6. o 159,4 mMnH. py6., wan Ha
76,7%. AKTMBbI B WHOCTPaHHOW BankoTe B A0/I/IAPOBOM 3KBMBANEHTE yBeIn4mnuce ¢ 42,1
MAH. gonn. ao 45,9 mnH. gonn., unn Ha 9,0%. Temn mux pocta B pyb/iéBOM 3KBMBANIEHTE
6bl1 Ha 10,2 NPOUEHTHbIX MYHKTa BblWe 3@ CYET M3MEHEHUs] KYPCOBbIX COOTHOLLEHWU
mexay py6ném MNMP M MHOCTpaHHbIMM BanTaMu. YBENUUYMUBLLASACS MNPUBIEKATENbHOCTb
NpUAHECTPOBCKOro py6ns n 6onee WMPOKOE ero Mcrnosib3oBaHMe B MIaTEXHbIX onepaumnsax
COAENCTBOBANIM CHMXXEHUIO BaalOTU3auMM akTMBoB € 71,6% Ha 1 aHBapsa 2001 roma no
62,9% Ha 1 anuBapsa 2002 roaa.

B TteueHme 2001 roga npouv3OWIN U3MEHEHMS B CTPYKType akTuBoB 6aHKoB. Bo3poc
yAENbHbIA BEC CCyAHOW 3aposikeHHocTu. Ecnm Ha 1.01.2001 r. eé gonss B CyMMapHbIX
aKkTuBax 6aHKoOBCKOM cuctembl cocTtaBnsana 38,0%, 1o Ha 1.01.2002 r. - 45,6%. B
abCoNOTHOM BbIpaXXeHMN KpeauTHbIe BoXeHUS 6aHKOB yBenmuunucos ¢ 120,7 MaH. py6. oo
196,2 MnH. py6., nnn Ha 62,6%. O6béM kpeamToBaHMa 6aHKaMM SKOHOMUYECKUX areHTOoB
pecnybnmkn B NpMAHECTPOBCKMX pPybnsSiX 3a aHanu3npyeMbli nepuos noBbiCUACSA B 3 pasa,
YTO TakKXe roBoput o 6o5nee akKTMBHOM MCMNOSIb30BAHUWN BHYTPEHHEN AEHEXHON eAMHULbI
Nnpy COBEpPLUEHMN SKOHOMUYECKNX TpaHcakumii. CcyaHas 3a40/1)KEHHOCTb, HOMUHMPOBaHHas
B WMHOCTpaHHOW BantTe, Bo3pocna Ha 14,3% (B A0NNapOBOM 3KBMUBaNeHTe). Mexay TeMm
CyMMa KpeawuToB, npeaocTtaBfeHHbIX B BantTe, Ha 1.01.2002 r. B 1,5 pasa npesBblwana
pa3Mep KpeaUTHbIX BNOXeHWUn B pybnsax.

B cTpyKType KpeauTHbIX BIOXEHMI MO KaTeropmsiMm 3aéMLMKOB MPOM3O0LLJIO 3aMETHOoe
yBeNM4YEHNE KpeaAUTHbIX BIIOXEHUA B HeMUHAHCOBbLIA CEKTOP 3KOHOMWKMK, 4YTO CBSA3AHO
rnaBHbIM 06pa3oM C HEKOTOpON cTabunmsaumein MakpoOIKOHOMUYECKOW CUTyauuun, a Takxe
paclwmpeHneM pecypcHon 6a3bl KoMMepuyeckux 6aHKoB. Tak, CCyAHas 3a40/1KEeHHOCTb
npeanpuaTnuin n opraHmsaunn nepea 6aHkoBckon cuctemon Ha 1.01.2002 r. cocrasuna
174,4 mnH. py6., uto Ha 58,0% 6onbwe, 4yem Ha 1.01.2001 r. 3a OT4YETHBI Nepuoa
3HAUYMTENbHO BO3PpOCM MacwTabbl Mex6aHKOBCKOro KpeantoBaHusa — 6onee yeMm B 6 pas.



Tabnauya 3

CTpyKTypa aKTMBOB KOMMep4yeckux 6aHkoB (MNH. py6.)

1.01.2001 r. 1.01.2002 r. | Temn pocTa, %

AKTUBbI-6pYyTTO 317,4 430,2 135,5

B TOoM uucne:

- B pybnsax NMMP 90,2 159,4 176,7

- B MHOCTpaHHOM BanwTe 227,2 270,8 119,2
1. HannyHocTb 6,8 16,8 2,5 pasa

B TOoM uuncne:

- B pybnax NMP 1,5 2,2 146,7

- B MIHOCTpPaHHOM BanwTe 5,3 14,6 2,8 pasa
2. Cyeta 6aHkoB B NPB 37,4 52,2 139,6

B TOM uucne:

- B pybnax NMP 18,4 21,7 117,9

- B MHOCTpaHHOW BanoTe 19,0 30,5 160,5
3. KopcyeTta B 6aHKax-Hepe3ngeHTax 40,9 41,3 101,0
4. CcygHas 3a40/1)XKEHHOCTb 120,7 196,2 162,6

B ToM uucne:

- B pybnsax NMP 26,3 78,3 3 pasa

- B MHOCTpPa@HHOW BasloTe 94,4 117,9 124,9
5. Bno)xeHusa B LEeHHble 6yMaru 23,7 26,0 109,7

B ToM uucne:

- B pybnsax NMP 2,9 5,1 175,9

- B MIHOCTpPaHHOM BanwTe 20,8 20,9 100,5
6. Jebntopckas 3a401KEHHOCTb 10,9 6,5 59,6

B ToM uucne:

- B pybnax NMP 9,1 3,5 38,5

- B MHOCTpaHHOM BanTe 1,8 3,0 166,7
7. NmywectBo 6aHKOB 11,9 21,5 180,7
8. MNpoyne akTnBbl 65,1 69,7 107,1

B ToM uucne:

- B pybnsax NMMP 19,9 26,9 135,2

- B MIHOCTpPaHHOM BanwTe 45,2 42,8 94,7

B 2001 roay noBbiICMANCb O6BEMBI AOATOCPOYHOro KpeautoBaHus. CcyaHas
3a40/KEHHOCTb YyKa3aHHOro xapakTtepa Bo3pocna Ha 53,4 MmnH. pyb6. B cTpykType
KpeaAUTHbIX B/IOXEHW A0MroCcpoYHas 3a40/KeHHOCTb Ha 1 aHBapsa 2001 roga cocraensna
2,7%, Ha 1 aHBapsa 2002 roga — 28,9%.

CyMMa npocpo4yeHHbIX KpeautoB B TedeHume 2001 ropga ysenunumBanacb 6onee
MeaNleHHbIMW TeMMNaMuU, YyeM obuast ccygHas 3agomkeHHocTb. C 1 daHBapsa 2001 roga no 1
aHBaps 2002 roga o6béM KpeamnToB, HE MOralleHHbIX B CPOK, noBbicuaca Ha 39,1%. lMpwu
3TOM [0S NPOCPOYEHHbIX KPeaUTOB B CTPYKTYpe COBOKYMHOW CCYAHOM 3aA0/KEHHOCTU
6aHkoB cokpaTtunacbk ¢ 10,7% Ha 1.01.2001 r. o 9,1% Ha 1.01.2002 .

MOXHO OTMETUTb, 4YTO pacClMpeHne KpeauTOoBaHWS COMPOBOXAAMOCh Y/y4lleHNEM
CTPYKTYpbl N KadecTtBa ccya. Ha 1 aHuBapsa 2002 roga yaenbHbl BEC CTaHAAPTHbIX CCya U
NpUpaBHEHHOM K HUM 3a40/IKEHHOCTU B KpeaMTHOM nopTtdene 6aHkoB coctasnsn 70,7%
npotuB 40,9% Ha Ha4dano oT4yétHoro nepuopda (Tabn. 4). COOTBETCTBEHHO, MPOM3OLLNO
CHW)XEHWE A0NN HecTaHAapTHbiX kpeanTtoB (c 21,5% a0 13,5%), coMHuTenbHbiX (€ 21,0%
no 7,0%) n 6e3HanéxHbix (c 16,6% no 8,8%).

Takum 06pa3oM, HeCcMoTps Ha poCcT O0H6bEMOB KpeaMTOBaAHMSA, KOMMepueckue 6aHKu
OCYLLECTB/ISAIOT B3BELWEHHbIN NOAXOA K BblAaye ccyd, YTo 06yC/noB/EeHO BbICOKMM YPOBHEM
KpeauTHOro pucKa, CBA3aHHbIM C HU3KON KpeanToCnoCOOHOCTbIO 3aéMLLNKOB.

B cootBetctBUM Cc TpeboBaHuamu [MPB 6aHkM Takxe o06s3aHbl opMmpoBaTb GOHA
puyCKa Ha BO3MOXHble MNoTepM MO CccyAaM W MNpPUPaBHEHHOW K HUM 3a40/DKEHHOCTU. B
TeyeHne 2001 ropa ero pasmep yeBennumnca Ha 70,5%. Ha 1.01.2002 r. co3gaHHbIn
6aHkamMn poHA pucKa NOKPbIBaa MPOCPOYEHHYI0 3a40/KEeHHOCTb Ha 54,0%.



Tabnnya 4

Knaccudukauyuma ccyq v npupaBHEHHOM K HUM 3a40/1KEHHOCTHU
KOMMepuyecknx 6aHKoOB

1.01.2001 r. 1.04.2001 r. 1.07.2001 r. 1.10.2001 r. 1.01.2002 .

MJTH. vA. MJTH. ya. MJTH. ya. MJTH. yA. MJTH. vA.

py6. |Bec, %| py6. |Bec, %| pyb6. |Bec, %| pyb6. |Bec, %| pyb6. |Bec, %
CTtaHOapTHble 55,8 | 40,9 67,0 | 43,5| 110,9 | 60,2 | 118,5 | 61,4 | 151,5 | 70,7
HectaHpapTHble 29,4 | 21,5 29,8 | 19,3 30,8 | 16,7 31,6 | 16,4 29,1 13,5
COMHUTENbHbIE 28,6 | 21,0 36,7 23,8 22,1 12,0 22,3 11,6 14,9 7,0
be3HagéxHble 22,7 | 16,6 20,7 | 13,4 204 | 11,1 20,5 | 10,6 18,8 8,8
NToro 136,5 |100,0 | 154,2 |100,0 | 184,2 |100,0 | 192,9 |100,0 | 214,3 |100,0

B cTpyKType COBOKYMHbIX aKTUBOB HAHKOBCKUX YYPEXAEHUNA A0S BIOXEHUN B LEHHbIE
6ymarn cokpatunace ¢ 7,5% Ha 1.01.2001 r. go 6,0% Ha 1.01.2002 r. YKa3aHHas
TeHAeHums obycnoBsieHa OTCYTCTBMEM pblHKa LEeHHbIX 6yMar, B pe3ynbrate yero 6aHku
JIMLWEHbl OAHOMO N3 MHCTPYMEHTOB perynnpoBaHmnsa co6CTBeHHOM NMKBUAHOCTU U UCTOYHMKA
OOMNONHUTENbHbIX OXOA0B.

YaenbHbin Bec cpeactB 6aHkoB, pa3MewéHHbix B PB, 3a 2001 roa noBbicMACA C
11,8% pno 12,1%. BenununmHa OCTaTKOB CpeacCTB KOMMepYeckmx 6HaHKOB  Ha
KOppeCnoHAEHTCKMX cyeTax B [puaHecTpoBCKOM pecnybnmkaHckoMm 6aHke sBo3pocna B 2,0
pa3a. lpn 3ToM 06bLEM o0b6sa3aTeNnbHbIX pPe3epBOB, AENOHMPOBaHHbIX 6aHkamu B [1PB,
yMeHbLWmnncsa Ha 7,2% u Ha 1 auBaps 2002 roaga coctaesun 10,3 MaH. py6.

Pasmep cpeacrts komMmepuyeckmx 6aHkoB [MMP, HOMMHMPOBAHHbLIX B WHOCTPAHHOM
BaNtOTe M pasMewéHHbIX Ha KOPPeCrnoOHAEHTCKMX c4yeTax B 6aHKax-Hepe3uaeHTax, 3a
aHaNMn3nNpyeMbIn nepmos NpakTUYECKN HE U3MEHWUICSl, MexXAy TeM MX AO0Ns B CYMMapHbIX
akTuBax 6aHkoB NMMP cHu3mnnacb ¢ 12,9% Ha 1.01.2001 r. o 9,6% Ha 1.01.2002 .

XapakTepHoi 0COb6eHHOCTbIO OTYETHOrO roga CTasn ornepexawlwine TeMnbl pocTa
aKTMBOB, MPUHOCALWMX A0XO0A4, MO CPaBHEHUIO C TeMnaMum pocCTa COBOKYMHbIX aKTUBOB -
155,5% wn 135,5% cooTBeTcTBEHHO. B 0bwen CTpyKType akTMBOB YAE/bHbIN BEC aKTUBOB,
NpUHOCAWMX Aoxoa, ysenuuuncs ¢ 41,4% po 47,5%. CoctaB «paboTalowmnx» akTUBOB He
M3MEHWJICS, COXPaHW/IOCb 3aKOHOMepHoe npeobnagaHme KpeauTHbIX BAoOXeHun. Ha 1
saHBapa 2001 roga nx o6béM coctaBnan 82,0% akTuUBOB, NPUHOCALWMX Aoxo4d; Ha 1 sHBaps
2002 roga - 87,2%.

Ob6s3arTenbcTBa

Obwaa cymma obazatenbcts 6aHkoB Ha koHeu 2001 roga gocturna 224,8 MnH. py6.
(tabn. 5). Temn npupocta coBOoKynHbIX 06sa3aTtenbctB B 2001 roay B cpaBHeHmm ¢ 2000
roaoM 6bi1 HECKOIbKO HUXE, OAHAKO 3TO Hefb3s pacueHMBaTb KakK HeraTUBHbIMA akT, TakK
kak B 2000 rogy yBenunuyeHune o6a3aTenbCTB NPONCXOAMNO0 rNaBHbiM 06pa3oM B pesysbraTe
nepeoueHkn naccmBoB, HOMWHUPOBAHHbIX B WHOCTPAHHOW BankTe, CBSA3aHHOM C
N3MeHeHMeM BantoTHbIX KypcoB. B 2001 roay npupocTt obsizatenbctB 6aHkoB Ha 17,4%
6b1n1 06ycnoBneH pakTUYECKMM paclUMPEHUEM NPUBIIEYEHHBIX PECYPCOB.

CywecTBeHHOe BAUSIHME Ha AMHaMWUKY 06s3aTenbCTB OKasano yBeNM4veHue CpeacTs,
NnpuBAeYéHHbIX OT MNpeanpusaTMi U opraHusaumii (BKNOYass Hepe3naeHToB), U CPEeacTB
HacesneHwus.

PasMep pgeHexHbIX cpeacTB, NPUBAEYEHHbLIX OT HPUAMYECKUX UL, NoBbicuicsa C 69,2
MAH. py6. Ha 1.01.2001 r. go 87,9 MnH. py6. Ha 1.01.2002 r., nnm Ha 27,0%. MNpwn 3TOM
BeNMYMHA CPeACTB NpeanpusaTUA U OpraHusauuin, pasMelléHHbIX Ha cyeTax 6aHKOBCKOWM
cuctembl NMMP M HOMMHMPOBAHHLIX B MNPUAHECTPOBCKMX pybnsax, 3a paccMaTpuBaeMbli
nepuopa Bo3pocna Ha 42,7%, B MHOCTpaHHOW BantoTe (B A0N/1apOBOM 3KBUBANEHTE) — Ha
10,3%. B cTpyKType AEHEeXHbIX CPeAcTB, NpUHAANEXalUMX XO3SUCTBYHOWNUM cybbekTaM,
npeobnagann cpencresa, pa3MeLllEéHHblE Ha KPaTKOCPOYHOW OCHOBE, MUX yAenbHblA BeCc B
2001 roay nosbicuncsa ¢ 83,2% pao 91,4%. Ha TpeTb COKpaTW/IUCbL OCTaTKU CpPeacTB Ha
«OJIMHHDBIX» Aeno3uTax lpuandeckmx nuu.



Tabnunya 5

NMpuBneyYéHHbIE cpeacTBa KOMMepPYeCKMX 6aHKOB (MJIH. py0.)

1.01.2001 r. 1.01.2002 r. | Temn pocTa, %

MpuBne4yéHHble cpeacTesa-6pyTTo 191,5 224,8 117,4

B ToM uucne:

- B pybnax NMP 51,2 54,4 106,3

- B MHOCTpaHHOM BanTe 140,3 170,4 121,4
1. Jeno3uTbl NnpeanpuaTunii, opraHnsaumni,
npeanpuHuMaTenemn 69,2 87,9 127,0

B TOoM uucne:

- B pybnsax NMMP 22,0 31,4 142,7

- B MHOCTpPa@HHOW BanwTe 47,2 56,5 119,7
2. [leno3uTbl HaceneHus 41,1 51,7 125,8

B ToM uucne:

- B pybnax NMP 1,4 2,7 192,9

- B MHOCTpaHHOM BanwTe 39,7 49,0 123,4
3. Mex6aHKOBCKME KpeauThl 27,4 32,1 117,2

B TOoM uucne:

- B pybnsax NMMP 11,9 9,4 79,0

- B MHOCTpaHHOM BanwTe 15,5 22,7 146,5
4. Kpeantopckas 3aa0/1KeHHOCTb 11,6 6,1 52,6

B TOoM uuncne:

- B pybnax NMP 8,0 2,6 32,5

- B MHOCTpPa@HHOW BaswTe 3,6 3,5 97,2
5. MNpoune obszaTenbCcTBa 42,3 47,0 111,1

B ToM uucne:

- B pybnax NMP 8,0 8,3 103,8

- B MHOCTpaHHOM BanTe 34,3 38,7 112,8

YBennyeHune oCTaTKOB CpeAcTB Ha Aeno3uTax HaceseHMs NpoMcXoamno aHanormyHbIM
obpasoM. B uenom o06bEM cpeacTsB, pa3MeLlLéHHbIX rpa)xgaHamum Ha cyeTax B 6aHkax, 3a
2001 roa nosbicuncsa Ha 25,8%: B pybnsax NMMP - Ha 92,9%, B BantoTe (B A0//1apOBOM
3KBMBaneHTe) — Ha 13,7%. CoOTBETCTBEHHO, BO3POC yAesnbHbIM BeC pybnésbiXx Aen03UTOB,
YyTO B CBOK ouyepedb pe3y/bTUPOBANIOCh AeBanlOTM3aumen obpawlatowencs AeHEXHON
Maccol. B cCcTpykType BKknagoB rpaxaaH ¢ 16,1% po 18,4% yBenuuunacb Aons
KpaTKOCPOYHbIX Aeno3ntoB (A0 BocTpeboBaHums n cpokom ao 30 agHen). B abcontoTHOM
Bblpa)>XeHNUN nX pasMep noBbicuAca ¢ 6,6 MAH. py6. Ha Hadano 2001 roga Ao 9,5 mMnH. py6.
Ha KoHel aHanusmpyemoro nepuoga. O6béM [eno3nToB (U3NMYECKUX UL, CO CPOKOM
pasmewennsa ot 31 aHs oo 1 ropa, Bkwuyas cbeperatesibHble Aen0O3UTbl, BO3pOC Ha 6,8
MAH. py6., unn Ha 14,6%; Mexay TEM UX yAenbHbIn Bec cHusunca ¢ 83,7% pno 79,7%.
OcTaTkM CpeacTtB Ha Jgenosutax rpaxzaH Cco CPOKOM pasMelleHua cBbliwe 1 roaa
yBenmMuuancb noutn B 13 pa3. OgHaKo UxX J0MS9 B CTPYKType BKIQAOB rpa)kaaH ocTaércs
He3HaunTenbHon: Ha 1 aHBapsa 2001 roaa oHa coctasnsina 0,2%, Ha 1 aHBapsa 2002 roaa -
1,9%.

Tabnavya 6

Cpeancrsa HaceneHus, npmBneYéHHble 6aHKaMM Ha Aeno3nTbl, U 06bEM
CO34aHHOro CTpaxoBoro pesepsa (M/H. py6.)

lMpnBne4yéHHble cpeacTea CpenacTtBa, 3ape3epBunpoBaHHble B P
B pybnax B BaaOTe BCero B py6asix B BaaOTe BCero
1.01.2001 r. 1,5 27,7 29,2 0,2 5,5 57
1.04.2001 r. 1,6 37,4 39,0 0,2 5,6 5,8
1.07.2001 r. 2,0 40,5 42,5 0,2 4,9 5,1
1.10.2001 r. 2,3 44,4 46,6 0,3 5,4 5,7
1.01.2002 r. 2,6 44,8 47,4 0,3 6,0 6,3




YyacTtue 6aHKoB pecnybnnkm B o6a3aTeslbHOM CTpaxoBaHUWM BKALOB rpaxpaH Takxe
CTUMYIMPOBANIO NpPoLECC NMpUBAEYEHNS AEHEXHbIX CpeacTB Ha Aeno3uTtbl. Ha 1.01.2002 r.
KOMMepyYyeckMMn 6aHkaMmn co3agaH CTpaxoBow pe3epB B cyMMe 6,3 MnH. py6. (Tabn. 6).

Mo BceMm cBOoMM o06s3aTtenbcTBaM (3@ WCK/IOUYEHUEM CPEACTB, MNPUBJIEYEHHLIX OT
HaceneHns) 6aHKMU OCYyLLeCcTBNAKT oba3aTesibHOE AENOHMPOBAHME 4YacTu 3TUX CPeacTB B
doHae perynnpoBaHusa KpeauTHbiX pecypcoB B NMPB. Tak, Ha 1.01.2002 r. KOMMep4YeCcKnmm
6aHkaMn 6bino 3apesepsmpoBaHo 10,1 mnH. py6., B TOM yucne B pybnax NMP - 3,8 MnH.
py6., B nHocTpaHHOW BantoTe (B pybnésoM akBuBaneHnte) — 6,3 MnH. py6b. (tabn. 7).

Tabnauya 7

O6sa3arenbcTBa 6aHKOB, BKJIlOUaeMble B pacuyér ¢poHaa obsasarenbHOro
pesepBMpoBaHunAa, n 06bEM cozgaHHoro ¢doHaa (MnH. py6.)

lMpnBne4yéHHble cpeacTea CpeacTtBa, 3ape3epBunpoBaHHbie B MPB
B pyb6asax B BajoTe BCero B pyb6asix B BajoTe BCero
1.01.2001 r. 19,8 34,5 54,3 4,0 6,9 10,9
1.04.2001 r. 24,3 48,4 72,7 2,4 7,3 9,7
1.07.2001 r. 23,5 40,9 64,3 2,4 4,9 7,3
1.10.2001 r. 28,4 37,0 65,4 3,4 3,7 7,1
1.01.2002 r. 31,8 52,4 84,1 3,8 6,3 10,1

Ona obecneyeHnss paBHOBECUMS Ha AEHEXHOM pPbIHKE W perynmpoBaHUs NUKBUAHOCTU
6aHkoB Ha npoTaxeHun 2001 roga B 3aBUCMMOCTU OT CKIaAblBaloLENCss 3KOHOMUYECKOM
CUTyaumm mameHsinacb Hopma 0653aTenbHOro pe3epBupoBaHus No GOHAY peryanpoBaHus
KpeauTHbIX pecypcoB n ¢dhoHAYy CTpaxoBaHWsA BKNagos rpaxaaH (puc. 1 un 2). CHuxeHue
CTaBOK K KOHLY roga XapakTepu3oBasio Mnpouecc crabunusaumm [eHeXHO-KpeauTHOM
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Puc. 1. IMHaMnKa HOpMbI Puc. 2. AnHaMuka HOpMbI 0653aTeNbHOro
o653aTenibHOro pesepBrpoBaHus CTpaxoBaHUs BKIAAOB rpaxpiaH

B cTpykType o0643aTenbCctB  KOMMepuyeckux 6aHKOB yAenbHblli Bec KpeauTos,
NpuMBNEYEHHbIX OT ApYyrnx 6aHKoB (BKIOYas 3aMMCTBOBaHUSA Yy 6aHKOB-HEpPe3nAeHTOB), 3a
OTYETHbIM ro4 He MU3MEHWCS U ocTancsa Ha yposHe 14,4%. B HOMWMHaNbLHOM BblpaXXeHUU
3aMMCTBOBaHUS y 6OaHKOB-Hepe3naeHToB YyBenmuunucb Ha 58,0%. CyMmma cpeacrs,
NpuBMEYEHHbIX OT 6aHKOB-PE3UAEHTOB, HANPOTMB, COKpaTunachb Ha 3,9%.

B 2001 roay cywecTBEHHO CHU3UNCA OOBbEM BbIMYLWEHHbLIX KOMMep4yeckuMn 6aHKamu
MMP ueHHbIX 6ymar — ¢ 6,2 MAH. py6. Ao 4,3 MnH. py6., nnn Ha 30,2%. OTO npexae BCero
CBSAA3@HO C OTCYTCTBMEM 3aKOHOAATE/IbHbIX aKTOB, perfnaMeHTUpYLWMX AedATeflbHOCTb Ha
pbIHKE LLEHHbIX 6yMmar.

BennumHa nnaTHbIX pecypcoB, NMpuUBAeYEHHbIX baHKaMu, nosbicunacbk ¢ 81,2 MnH. py6b.
Ha 1.01.2001 r. go 91,3 MnH. py6. Ha 1.01.2002 r., nnan Ha 12,5%. PocT nnaTHbIX
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naccuBoB npoucxoamn 6onee MeaneHHbIMWM TeMnaMu B CpaBHEHUMM C 06LWEN CyMMOW
MaccMBOB KOMMepYeckmx 6aHKOB, 4YTO B ONpeAenéHHOM Mepe MOo3BONA0 YMEHbLIATb
n3aep>xXkm MGUHAHCOBOW AEATENbHOCTHU.

lpoLeHTHas noINTuKa KoMMmepYeckmnx 6aHKoB

CpegHsia cTaBka MO KpeauTam, MpenocTaBnsieMbiM  OpUAMYECKMM AuuaM B
NPUAHECTPOBCKNX pybnsax, B uenom 3a 2001 rog 3aMeTHO CHM3MNAacb, YTO 6bIIO CBA3AHO C
ocnabnenmemMm MHONALUMOHHBLIX NMPOLIECCOB B 3KOHOMUKE. Tak, ecnum B sHBape 2001 roga oHa
coctaBnsna 26,6%, 1o B aekabpe - Bcero 15,3% (tabn. 8). Mexay TeM Ha NPOTSAXKEHUMU
roga otrMevyanucb konebaHus cpegHer no 6aHKaM MPOLEHTHOW CTaBKK. Pe3kuii pocT eé
3HavyeHna B ceHTsa6pe o 33,5% BO MHOMOM CBSiI3aH C BO3HMKLWKMMW B TOT MNepuoa
npobnemamMm C OTrpy3Kon NpOAYKUMM Ha IKCAOPT, UYTO MpMBENO K OXWAAHUAM
JanbHeNWero yxyglweHus BHYTPEHHEr0 3KOHOMMYECKOro MnonoXeHus. B 3Ton cuTyauum
yBeNIM4eHnEe MpPOLEHTHOM CTaBKU ObII0 MPM3BAHO KOMMEHCUPOBATb MOBLICUBLUMECS PUCKU
KpeaAUTHOM p[eatenbHoCTU 6aHkoB. OAHAakKo B TeYEHME HEeNpOoAO/IHKUTENBHOrO BPEMEHMU
ob6cTaHOBKa OTHOCUTENbHO HOpManun3oBasacb, B pe3ysbTaTe CPeAHsIS MpPOLEHTHas CTaBka
CYWeCTBEHHO YMeHblKAack, oTpaxasa 6onee MeaneHHble TeMMbl POCTa LEH.

CraBkM Mo KpeguTaMm PU3NYECKMM uuaM B NPUAHECTPOBCKMX pybnasax 6buim Ha
HEeCKO/bKO MPOLEHTHbIX MYHKTOB Bbille CTaBOK MO KpeauTam puandeckmm nmuam. B 2001
rogy TakXe Habnwoganocb MX MOHMXKeHMe. B sHBape OTYETHOro roga 3HauyeHue cpeaHen
CTaBKW paBHsisiocb 34,9%, B Aekabpe Toro xe roga - 21,2%.

Heckonbko wHass auHamuka Habnoganacb MO CpegHelr CTaBKe Ha  KpeauThl
opnanyeckuMm nuuaMm B MHOCTpaHHOM BantoTe. C gHBapsa no aekabpb 2001 roga oHa
MoBbICMNACb, XOTS M HE3HAUYUTEeNbHO — Ha 4,3 NpPouUeHTHbIX NyHkTa (¢ 17,5% po 21,8%).
CraBka no kpeamtaMm GU3NYECKUM NuuaM Mexay TeM cHuamnacb € 9,7% B ssHBape A0 8,2%
B Aekabpe 2001 roaa.

CpenHsia cTaBka No Mex6aHKOBCKMM KpeauTaM B MHOCTPaHHOWM BastoTe BapbupoBana
oT 12% po 20%.

Tabauya 8

CpenHue NpouUeHTHble CTaBKU KOMMepuecknx 6aHkoB no kpeautam (% roaosbix)

B npuaHecTpoBCKux pybnsax B nHocTtpaHHoOM BantoTe
OPUANYECKUM NnuaM | GU3NYECKUM NMUaM |HopuandecKnM nnuam | dusnvyecknm nmuam
AHBapb 26,6 34,9 17,5 9,7
deBpanb 20,3 24,8 17,6 8,5
MapT 24,3 39,2 18,2 6,6
Anpenb 25,9 38,5 24,1 7,9
Mar 28,8 39,2 20,3 10,7
MoHb 19,0 46,1 20,4 9,7
Nonb 19,7 33,6 17,9 8,9
ABrycr 29,0 34,3 19,3 7,2
CeHTa6pb 33,5 35,9 21,2 20,7
OkT56pb 15,3 25,4 18,6 6,5
Hos6pb 20,1 30,8 20,8 7,9
[Oekabpb 15,3 21,2 21,8 8,2

CrtaBKM MO Aeno3uTaM puandeckmx nnu (HOMMHUPOBAHHBLIM KaK B MPUAHECTPOBCKUX
pybnax, Tak M B WHOCTpaHHOM BankTe) Ha npoTsxeHnn 2001 ropga 3HAYUTENBHO
konebanucob un 3asmcenn ot 06bEMOB, YC/IOBUN U CPOKOB NpuBriedeHnss 6aHkamMn cpencrts oT
NpeanpuaTnii N opraHnsauuni.

MpoueHTHble CTaBkM MO Aeno3uTam dusmdeckux vy B pybnax TMMP  oTpaxatoT
rnaBHbIM 06pa3oM CUTyauumilo No Aeno3uTaM cbeperaTenbHOro xapaktepa. B sHBape 2001
roga nx cpegHuii yposeHb coctaBnsan 19%, B aekabpe Toro e roga — 16%. CHuxeHune



CTABOK TaKXe CBSA3aHO C 3aMensieHMeM MHMAAUMM N yMeHblUeHMeM CTaBOK Mo KpeauTam
(tabn. 9).

CtaBKkM MO BKNagaM rpaxaaH B WMHOCTPAHHOW BastoTe B aHaIM3NMPYEMOM MNepuoae,
HanNpoTUB, HECKO/bKO BbIPpOC/IN. B aAHBape ux cpeaHee 3HavyeHwe cocrtasnsano 8,2%, B
nekabpe - 9,4%. [pu 3TOM NpoOUEHTHble CTaBkM NO cbeperaTesibHbIM AEno3uTam
duU3nYecKknx N1y, co Cpokom pasmelleHuns ot 31 go 90 aHen nosbicununces ¢ 4,7% po 6,8%,
CO CpOKOM pa3MeuleHns ot 91 ao 180 agHen — ¢ 8,9% n0 11,1% COOTBETCTBEHHO.

Tabnuuya 9
CpeaHve nNpoueHTHble CTaBKN KOMMepUYeckux 6aHkoB no aeno3utam (% roaosbix)
B npuaHecTpoBCKuMx pybnisx B MHocTpaHHON BantoTe
IopUanNYEeCcKmX nnLy dunsnyecknx nuu IOpUanNYECcKmX nnLy dunsnyecknx nuu

SIHBapb 12,00 19,0 11,7 8,2
deBpanb 38,00 20,9 12,6 8,0
MapTt 15,00 20,1 16,0 8,0
Anpenb 0,50 20,5 13,2 8,8
Man 0,60 20,7 16,3 10,5
MioHb 0,40 20,7 17,3 8,0
Nionb 0,02 19,5 15,1 8,7
ABrycr 0,60 19,2 11,8 7,0
CeHTa6pb 0,03 19,3 16,3 7,8
OkT56pb 0,30 15,0 14,7 7,9
Hos6pb 0,07 19,6 11,2 6,4
[Oekabpb 1,20 16,0 0,8 9,4

MpoueHTHas Mapxa (pa3HuuUa MexAay LEHOW pecypcoB M CTaBKaMu pasMelleHus) no
pybnéebiM cpeactsam B cpeaHeM 3a 2001 rog coctaBuna 18% roaoBbiX, MO CpencTBaM,
HOMMHUPOBAHHbLIM B MHOCTpaHHOM BantoTe, — 2,8%.
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TEKYLWASA 9dKOHOMUYECKAA CUTYAL A

B 2001 roay AOCTUrHYT 3KOHOMMYECKMM POCT, Bblpa3svMBLUMWCA B
yBeJ/IM4eHUU BaJIoBOro BHYTPEHHEero npoaykra, o6 béMoB NpoMbILLJIEHHOIO
NPouM3BOACTBA M APYrMx MaKpornokasaTesied B peasibHOM Bbipa)XeHUM.
Mexxay TeM, ero Macwrtabbl noTteHuyuManbHoO Mornm 6biTb 6onee
3Ha4YMMbIMM, €C/IM CyAUTb MO AUHaAMUKE UM TeMnaM >KOHOMMYECKOro
pa3Butua NMpuaHecTtpoBba B I nonyroamm 2001 roga. Yka3aHHbIA nepuvopn
6bl1 OAHMM M3 cCaMbIX YyCMNELIHbIX C 3KOHOMMYECKOM TOUYKM 3peHus 3a
nocnegHue roabl. B >SKOHOMMKE  YCTaHOBWJ/IOCb  OTHOCUTEJIbHOE
paBHOBecuMe Ha NoTpebuTtenbCKOM, BaJIOTHOM WM [AEHEXXHOM PpblHKax, a
TakK)ke B NPpOM3BOACTBEHHOMN cchepe.

HauvHasa co BTOpOW NOJIOBMHbI OTYETHOro rogqa o6craHoBka 3aMeTHO
ocnoXxHunacb. HapauwmBaHMe BHELIHENoOJIMTUYECKOro pfAaBJ/ieHUs Cco
cTopoHbl Pecny6nnkn MonaoBa B nepBylo ovyepeab OKa3asio HeratTMuBHoe
BJIMSIHUE HA SKOHOMMUYEecKkoe nonoxxkeHue MNMpuaHecTtpoBCckon Monpasckom
Pecny6nunkun. TlpenatcrBoBaHME OCYLECTBJIEHUIO TMpoLlecca »3Kcnoprta
npoayKLMU OTeYeCTBEHHbIMU TOBapoONpou3BOAMUTENIAMM, a TaKXKe nMnopTa
CbIpbS M ApyrMx TOBapoB TMOBJIEK/NI0O 3HauyuTesibHble  Y6bITKKU
Xo3AUCcTBYOIWMNX cy6bbekTtoB NMMP M He 3amennnno ckasaTbCs Ha APYrux
CEeKTopax 3KOHOMMKMU. BO3HUKIN CJZI0XKHOCTU C NMOCTYINJIEHUEM BaJIlOTHOM
BbIPYYKM NpeanpuUsTUA-IKCNIOPTEPOB Ha TeppuTopuio pecnybnukm,
HEPUTMUYHO OCYLLECTBJISIJINCb MJ1aTeXXu B 6ropkeTr u 1. n.

B pe3synbTaTte no urtoram 9 mMecsiueB TeEMIMbl 3KOHOMUYECKOro pa3BuUTus
NMMP 3amepnunucb, Habnopanocb yracaHue AesioBOM aKTUBHOCTHU, O YEM
KOCBEHHO CBMAEeTeNIbCTBYEeT pe3Koe CoKpaljeHue rpysoobopora.

B IV kBapTane 2001 roaa yaasioCb HECKOJIbKO BbiMpaBUTb CUTyaLUIO B
3KOHOMMYECcKon cdepe, NO3TOMYy MWTOroBble roAoBble MNOKa3aTesan BO
MHOIroM COOTBETCTBYIOT TMPOrHO3HbIM OLUEHKaM M XapaKTepu3ylTcs
NO3UTMBHOM HamnpaBJ/IeHHOCTbIO. Tak)xe Heo6xoAMMO OTMETUTb, 4YTO B
uesioM 3a 2001 rop rpy30060poT NpeBbLICU/T aHAJIONMYHbIW MNOKa3aTesb 3a
2000 ropn, cnepoBaTtenbHo, B IV kBaptane 2001 ropa, HecMOTps Ha
CyuecTBOBaBLUME TPYAHOCTHU, XO3ANCTBEHHasA aKTUBHOCTb Haxoawsiacb Ha
BbICOKOM ypOBHe. 9TO B CBOIO ouepeab No3BOJINI0 HUBENUPOBaTb MHOrme
HeraTuBHbl€ MOMEHTbI.

BasioBo# BHYTpEHHWI NpoayKT

Mo wntoram 9 mMecaueB 2001 ropga pa3Mep CO34aHHOMO0 B 3KOHOMMKE BanoBOro
BHYTPEHHero npoaykrta (Mo ceeaeHUsM [0CynapCTBEHHOM cnyx6bl crtatuctukm MMP) B
HOMWHANbHOM BblpaxXeHun coctasmn 1052,6 mnH. py6., mnm 185,1 mnH. gonn. CLUA B
nepec4yéTe no cpeaHeMy BallOTHOMY Kypcy, paBHoMy 5,6878 py6. NMMP 3a 1 agonn. CLUA. B
peasibHOM UcUYUCNeHMn BennymHa BBIl1 no cpaBHEeHMIO C COOTBETCTBYHOLWMM MNEpUOLAOM
npeablaywero roga nosbicMnace Ha 11,5% (3HaueHne pednatopa BB - 1,503).
YunTbiBad, UTO CpeaHAs UMUC/IEHHOCTb [MpoXuBawwmx Ha Tepputopun T[IMP  3a
aHanusupyembln nepuop coctasuna 648,3 Tbic. yen., o6bém BBI1 B pacyéte Ha Aywy
HaceneHns croxunaca B cymme 1,6 toic. py6., nnm 285,5 gonn. CLUA.

CylwectBeHHble W3MeHeHUs HabnwaarTca B CTPYKType BasioBOro BHYTPEHHEro
npoaykta lMpuaHecTpoBcko MongaBckoih Pecnybnnkun. ECin Ha NpOTSXEHUWU MociegHux
neT yAaenbHbIA BeC NpOU3BOACTBA TOBApOB npeBanuposas, T. €. OCHoBHas fgonsa BBl
co3aaBanacb B MPOMbILWIEHHOCTU, CTPOUTENBCTBE U APYrMX OTPACAsaX, TO Ha MPOTSAXKEHUU
2001 roga cdepa npousBoacTBa TOBApoB M cdepa NMpPoOU3BOACTBA YCAYyr MO 3HAUYMMOCTU
npakTU4Yeckn cpasHANUChL (Tabn. 10).

B coBpeMeHHbIX YCNOBMAX B CTpaHaxX C AWMHAMMYHO pa3BMBaKOLLENCS SKOHOMUKOWM
pecypcbl 3aKOHOMEpPHO nepemelwatnTcs B cdepy ycnyr. JocTvraeMbli YCKOPEHHbI pocT
AAHHOM OTpac/n Bbl3blBAET MPOrpecCuBHbIE CTPYKTYPHblIE CABUIM — YMEHbLUEHWE [0N
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NPOM3BOACTBEHHOrO CEKTOpa, BK/IOYAs MPOMbIWAEHHOCTb, U NOBbIWEHNE YAEeNbHOro Beca
cdhepbl yenyr. Mexay TeM cTtabunbHble TEMMblI pOCTa MHAYCTPUM BbICTYNAKOT 06s3aTenbHOM
NpeanoCbIIKOM YCTOMYMBOrO pas3BUTUA U MOAAEPXKAHMSA BbICOKOM aonu cdepbl ycnyr B
CTPYKTYpE 3KOHOMUKMN.

Tabnauya 10

AVHaMMKa CTPYKTYpbl BaZIOBOro BHyTpeHHero npoaykra NMMP (% k utory)

9 Mecsiues
1997 roa 1998 roa 1999 roa 2000 ropa 2001 roga
BBI 100,0 100,0 100,0 100,0 100,0
B TOM uncne:
- NPOM3BOACTBO
TOBapoB 55,8 56,2 48,3 61,5 45,7
- NPOM3BOACTBO
ycnyr 36,3 36,1 43,4 32,2 43,6
- YUCTbIe HAIOMM Ha
UMMOPT N NPOAYKTbI 7,9 7,7 8,3 6,3 10,7

dakTnyeckne faHHble CBUAETENbCTBYIOT O TOM, UYTO B pecnybnunke Hambonee akTUBHO
yBenmnumpaetca pobasneHHas CTOMMOCTb, Co34aBaeMasl OTpacisMu, OKa3sbiBalowmMMm
nnaTHble YCAyrm, TakMMM Kak Toproenss UM cBaA3b. Mo wutoram 9 mMecsaues 2001 roga
YAENbHbIA BeC PbIHOYHbIX ycnyr (TpaHCNOPT W CBSA3b, TOProBas M 06WenuT, XWUAULLHO-
KOMMYHasibHOE XO03AMCTBO, (MHAHCOBOE MOCPEAHUYECTBO W CTpaxoBaHue) B obuien
CTPyKTYype npousBoactea BBIl B cdepe ycnyr coctaBun 47,3%, HEpPbIHOYHbIX
(3ppaBooxpaHeHne, dusmyeckas KynbTypa M counanbHoe obecnedeHue, obpasoBaHue,
KynbTypa U Hayka, ynpaBneHune, obopoHa) — 37,2%, npounx — 15,5% (tabn. 11).

Becomas [0n9 HEPbLIHOYHbIX YCNYr B CTPYKType BBI1, nMmerowasa K ToOMy Xe TeHAEHUMIO
K PpOCTy, OTpaXaeT BaXHYK ponb rocyaapcTBa B MepepacnpeaeneHnn pecypcoB B
3KOHOMMKe. OAHaKo BO3AencTBume 6HAXEeTHOM cdepbl Ha peanbHbl CeKTop B noaobHoM
CUTYyaunn MOXHO MNPU3HATb AOBOJSIbHO BbICOKMM. PbIHOYHbIE UCTOYHUKKM (DUHAHCUMPOBAHUSA
rocyaapcrea XoTs M paclUIMpSOTCS, UX pa3BuUTUE MoKa He CTOJb YCTOMYMBO U paBHOMEPHO.
OTUM BO MHOIroM 06bACHseTCa AedMUNTHOCTb rocyaapcTBEHHOro broaxkeTa.

Tabamya 11

AvHaMuKa CTPYKTypbl ycnyr, Bxoasawmx B npoussoactso BBI1 (% k utory)

9 MecsueB
1997 roa 1998 rog 1999 roa 2000 rog 2001 roaa
[Mpon3BoACTBO yCnyr 100,0 100,0 100,0 100,0 100,0
B TOM uncne:
- TP@HCNOPT M CBS3b 9,3 8,2 7,5 25,1 19,1
- TOproens u obwennt 22,0 14,9 12,1 14,0 21,6
- XUINLWHO-KOMMYHasibHOe
X035MCTBO 13,3 17,2 18,0 6,5 5,0
- (pHaHCOBOE NOCpenHMNYeCcTBO U
CTpaxoBaHue 2,0 0,4 2,3 -0,2 1,6
- 34paBooxpaHeHune, husmyeckas
KynbTypa u coumasbHoe
obecneueHune 5,9 5,9 10,7 8,8 9,5
- obpa3oBaHue, KyabTypa M Hayka 16,0 13,2 13,4 14,7 17,2
- ynpasneHune 6,6 8,8 10,7 8,5 7,0
- 060poHa 1,7 2,8 5,4 3,6 3,5
- npo4ue 23,0 28,6 19,9 19,0 15,5

lTpomMbiLLIEHHOE MPOnN3BOACTBO

B 2001 rogy nmpeanpuatusiMm pecnybsMKu npomM3BeAeHO MPOMbIWAEHHON MPOAYKLUUU
(paboT, ycnyr) B AEACTBYHOWNX LEeHaxX Ha cymmy 3119,6 mnH. py6. (545,8 mnH. gonn.). B
COonoCTaBUMbIX LeHax ypoBeHb npoussoactesa B 2001 roay B cpaBHeHun ¢ 2000 rogom
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Puc. 3. O61bEM NpOMBbILLNEHHOrO MPOU3BOACTBA B AEMCTBYIOLWMX LEeHaX

yBennuunca Ha 10,2%. WHaekc dusnyeckoro o6bEMa BbiMyCKa BaXXHEWWWX BWAOB
TOoBapHoW npoaykunn coctasmn 109,5%. Mo ntoram 2001 roga OoTrpy>KeHO MPOMbILLEHHOM
npoaykumm Ha 0,9% MeHbwe npousBenéHHor. [lomecsdHas AMHaMMKa BbINycKa
MPOMbILI/IEHHbBIX TOBAPOB OTpPa)XeHa Ha puUcyHke 3.

B 2001 roay B 60/1bLWMHCTBE UMHAYCTPUAsbHBLIX OTPAcien AOCTUTHYT peasnbHbIM POCT MO
oTHoweHuto K 2000 roay. OaHako ero ypoBeHb 6bi1 HMXE nokKasaTesieir SKOHOMUYECKOro
pa3sutna 3a 2000 rog B cpaBHeHUn ¢ 1999 rogom.

B cTpyKType npOMbIWAEHHOIrO NMPOM3BOACTBA 3@ OTYETHbIN rog HanbONbLWKWA yAeNbHbIN
BeC npuHagnexasn TakuM OTpacngaMm, Kak: 4épHaa Metannyprua - 36,2%, nérkas
MPOMbIWAEHHOCTb - 29,4%, 2anekTposHepretmka - 12,2%, MaWMHOCTPOEHNE U
meTannoobpaboTka — 7,9%.

Bbinyck npoaykumn B 4épHon metannyprum B 2001 roay npotms 2000 roga noBbICUICS
Ha 11,5%. B aHanusmpyemom roay npou3BOACTBO MNpoKaTa FOTOBOr0 YBENNYMNOCH Ha
24,0%, ctann - Ha 6,5%.

B nérko NpOMBbIWIEHHOCTN BbIMYCK MPOAYKUMM B LENIOM MO OTpac/iMm BO3POC Ha
10,9%, Npon3BOACTBO LWBEWHbIX M3AENUA MOBbICUIOCL Ha 24,2% (mexay Tem o06yBu u
TKaHen xon4aTtobyMarkHbIX BbiNYLWEHO MeHblUe Ha 14,3% un 4,2% COOTBETCTBEHHO).

Heckonbko ynydwwunacb CcuUTyaumss B 2NeKTpoaHepretmke. Ecnn B 2000 roay
0TMeYyanocCb COKpalleHue BbipaboTku Tennao- U anekTpoaHeprun 6onee yem Ha 7%, TO B
2001 roay, HanpoTuB, MX NMPOU3BOACTBO BO3POC0 Ha 26,4%.

B MawwnHoOCTpoeHun n metannoobpaboTke BbiMyCK NMpoayKUUu yBenuuunicsa Ha 7,7%, B
TOM 4YMUC/e B 3/IEKTPOTEXHNYECKOWN NPOMbILWIEHHOCTN — Ha 8,8%.

CtabunbHO BbICOKME TeMMbl poCcTa 06HLEMOB NPOM3BOACTBA HA MPOTSAXKEHUU MOCAefHUX
OBYX NET COXpaHsalTca B aepeBoobpabaTtbiBawowlen U MebenbHOM MNPOMbILIEHHOCTN —
145,5% B 2001 rogy npotme 2000 roga n 150,5% B 2000 rogy npotme 1999 roga. OaHako
B CBSI3M C HE3HAUMTENBHOM A0NEN 3TON OTpac/n B CTPYKType 06Lero ToBapHOro Bbinycka —
1,0% - WHTEeHCMBHOe eé pa3BuUTUE NOKAa He CyYMeso OKasaTb CYLEeCTBEHHOro BAUAHUSA Ha
ANHAMUKY NPOMbILWEHHOro Nponu3BoACTBa B LIE/IOM.

B To e BpeMs 3HauuTenbHO CHU3WACA BbINYCK NpoayKuum B nonurpadpwuun. lMocne
CTPEMUTENBLHOIO HapawmBaHua MacwTtaboB npomssoactea B 2000 rogy (B 3,1 pasa),
npeanpuaTnMaM AaHHOW OTpaciM He yAanoCb YyAepXaTb 3adaHHbIA Temn pas3sutusa. B
pe3ynbTate no utoram 2001 roga ToBapHbIA BbINYCK B nonurpadum coctasun scero 53,6%
OT YPOBHS npeablaywero roaa.

AHanormyHas cutyaumss 6biia XapakKTepHa M AN XMMUYECKOW MpPOMbILLIEHHOCTH.
YpoBeHb NMPON3BOACTBA B AaHHOM oTpacnu no utoram 2001 roga yMeHbWINACA Ha 26,4% no
oTHoweHuto K 2000 roay, Toraa kak B 2000 roay B cpaBHeHun ¢ 1999 rogom Habntopgancs
3aMeTHbIl pocT Ha 15,9%.

B ype3BblY4aHO C/TIOXHOM MOJIOXEHUM MPOAOSIKAT OCTaBaTbCad MUKpobuonornyeckas,
a TaKXe MYKOMOJIbHO-KpynsiHas W KOMObukopMoBass  MNpoOMblleHHOCTN. O6béMbl
NMpoM3BOAMMOM MMM MNPOAYKUMWM €XerogHo cokpalwlatotrcs. [daxe 6onee 6naronpusiTHble
YyCNOBUS  XO3AMCTBOBaHWS, YCTaHoBMBLUMecCa B pecnybnnmke B 2001 rogy, He
cnocobcTBoOBaNM NpeoaoseHnto cnaaa.
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Mo utoram 2001 roga wWHAYCTpManbHbIM CEKTOPOM pecnybnumku 6bi10 nNponsBeaeHo
noTpebutenbcknx TOBapoB B CTOMMOCTHOM Bblpa)XeHuu Ha cymmy 864,3 MaH. py6., 4To
coctasuno 98,1% ot ypoBHsa 2000 ropa.

B uenoM BbINyCK MNpPOAOBOSILCTBEHHbLIX TOBapoB CHU3UACA Ha 5,9%. [lpu 3ToMm
YBENMYMIOCh MNPOM3BOACTBO NUWb KOHCEpBHOWM npoaykumm (Ha 50,0%), KOHbska (Ha
23,7%) n nuBa (Ha 95,7%). B Hambonbwnx obbémMax ynan BHYTPEHHUIN BbINYCK Msica M
MsACHbIX nonydgabpukaTtoB (Ha 52,0%), uTo rnaBHbIM 06pa3om 06yCcNOBNEHO COKpaLleHUEM
MOrosioBbs KPYMHOro poraTtoro ckoTa W MMNOPTOM MsAca wu3BHe. Kpome ToOro, BBuay
CHMXEHUS YPOXKAMHOCTU U YMEHbLLUEHUS MOCEBHLIX MJOWAAeNn NOACONTHEYHMKA 6onee yeM
Ha 34% cokpaTunacb BblpaboTka pacTUTENbHOro Macna.

YuntbiBasg TO, 4TO 3@ 2001 roa oTeyeCTBEHHbLIMW MPOMBIWAEHHBIMU NPeanpPUATUAMN
6bl10 Npomn3BeAeHO MPOAOBOSILCTBEHHbIX TOoBapoB Ha cymmy 307,7 MaH. py6. (M3 HuX
3KCNOPTUPOBAHO Npoaykuum npumepHo Ha 80 MnH. py6.), @ Ha BHYTPEHHEM pblHKe
peanM30BaHO NpoaoBONbLCTBUS Ha 497,2 MnH. pyb., noutm 55% nnatéxecnocobHoro
Cnpoca Ha NpoAyKTbl MUTaHUSA GbIN0 YyAOBAETBOPEHO 3a CYET X MMNOPTA.

BbinyCcKk TOBapoB HEMNpoOAOBONbCTBEHHOr0 HasHadeHuns B 2001 rogy npeBbicun
aHanornyHbii nokasartenb 2000 roga Ha 0,6%. B nx ctpykType npeobnagana npoaykums
NErkom NpOoMbILWAEHHOCTN, NPUPOCT 06HLEMOB NPOM3BOACTBA KOTOPOM B OTYETHOM Nepuoae
coctasun 4,1%.

CesibCcKO€e X035MCTBO

BriepBbie 3a nocnegHMe HECKOSIbKO NIET CUTyauusi B arpapHOM CeKTope pecnybsmku
HEeCKoNbko cTabunusmposBanack. o wutoram 2001 roga BbINYCK BanOBOM MpoAyKLUMU
CeNbCKOXO3AMCTBEHHBbIMM NpeanpuUsaTusaSMn no otHoweHuto Kk 2000 roay yBennymics Ha
10,8%. B cBSA3n C MOBbIWEHNUEM YPOXKAMHOCTU OCHOBHbIX BWAOB CE/IbCKOXO3SAMCTBEHHbIX
KynbTyp OTMeYeH pocT Banosoro cbopa npoaykumm pacrteHnmesoacTBa Ha 23,4%. Mo
cpaBHeHUo ¢ 2000 rogoM NpomM3BOACTBO 3epHa yBenuuunocb Ha 44,5%, kaptodens - Ha
31,9%, Tabaka — Ha 84,2%, nnoaoB — Ha 84,3%.

Mexay TeM yMeHbLUMNOCb NMPOM3BOACTBO NPOAYKLUMN XMBOTHOBOACTBA — B CpegHEM Ha
22,4%. CgépTbiBaHME MacwTaboB >XMBOTHOBOAYECKOW AeATenbHOCTM Habntoaanoch
npakTu4yeckm noBceMecTtHo B [IMP 3a wuckiwodeHueM PbIGHMLKOroO panoHa, raoe o6bém
peannsaunm cKoTa 1 NTUubl BbIpoC Ha 29,1%.

Cpean OCHOBHbIX BMAOB MNPOAYKLUMW XXMBOTHOBOACTBA B Hambonbluen creneHu 6buio
3aperncTpupoBaHO COKpaLleHME NOroa0BbsS KPYMNHOro poratoro ckota (Ha 10,3%), a Takxe
oBey n ko3 (Ha 10,2%). lMpn >3ToM BO BCex paroHax [MMP oTMeyanocb yBenuuyeHune
KonnyecTsa ntuubl: B [puropmononbckoM - B 3,2 pasa, Ayboccapckom - Ha 94,6%,
CnoboasenckoM — Ha 42,8%. YMCNeHHOCTb CBMHEN BO3pocna B cpeaHeM Ha 8,3%, B TOM
umncne B [lyboccapckom parioHe - Ha 67,2%, Cnoboaseinckom — Ha 27,2% n KamMeHCKOM —
Ha 16,8%.

TpaHcriopm u ces3b

YyTKO pearnpys Ha U3MEeHEeHUS BHYTPEHHEWN U BHELIHEN KOHbLIOHKTYPbl, 3HAYUTEbHbIM
nepeMeHam noaBepranacb cuTyauus B cdepe TpaHCnopTa. YMeHblwaBlwMecs Ha
NpoTsSHXXeHUn nepBbix Tpéx kBapTanoB 2001 roga 06bEMbI Fpy30BbIX MNEPEBO30K K KOHLY
roga 3aMeTHO NOBbICUNUCh.

Mo wtoram 2001 romga rpy3oobopoTr coctaBun 29,5 MAH. TOHHO-KW/IOMETPOB W
yBEeNMYnaCcsa no CpaBHEHWUKO C npeablaywmMm rogom Ha 2,0%. B 2000 roay npotmB 1999
roga 3HadeHWe [aHHOro rmnokasaTens CHU3WAOCh Ha aHaNornMyHyr BenuuumHy. PocTt
rpysoobopota B 2001 rogy 6bin o6ycnoBneH pacwmpeHneM MacwTaboB MpPOMbILLIEHHOIO
NpoOM3BOACTBA WM CTan BO3MOXeH 6narogaps npeonosieHM0 CNOXHOCTEN, BO3HUKLIMX C
OTrpy3KOW roToBOM NMpoAYKLUMM Ha SKCMOpT.

Mo3nTMBHas AuMHaMukKa pas3BuTusa Habapanacb TakXke B CeKTope YCayr CBs3W.
CyMMapHbIh 06bém ycnyr otpacnm B 2001 roagy coctasun 71,4 MnH. py6., uto 6onblie yem
B 2000 roay Ha 63,9%. HaceneHuto 6bI10 NpenocraBfieHO ycnyr B pa3mepe 42,5 MiH.
py6., uTo npesbicnno yposeHb 2000 roga Ha 72,2%.
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ToproB/isi n 061ECTBEHHOE MUTAHUE

3a aHBapb-aekabpb 2001 roga HaceneHuto MNMMP 6b1/10 peanrM3oBaHO TOBAPOB M OKasaHo
naatHbIX ycnyr Ha cymmy 1087,8 mnH. py6. Mo cpaBHeHuto ¢ 2000 rogoM pO3HWUYHbIN
TOBapoobopoT B COMOCTaBMMbIX LeHax yBenumuuaca Ha 29,3%. OTtpaxas AWHaAMUKy
AEHEeXHbIX [0X0A0B rpaxgaH, TeMnbl pocTa PO3HUMYHOMO TOBaApoobopoTa CyLeCTBEHHO
konebanuce (puc. 4). Tak, B ceHTabpe B CBA3M C BbIHYXXAEHHbIM MNPUOCTAHOB/IEHNEM
XO3ANCTBEHHOM AeATeNbHOCTU MPOMbIWAEHHbBIX MNPeanpusaTU BO3HUKAWM  3a4epXKn C
BbINsaTton 3apaboTHOM NNaTbl, YTO He3aMeaNTENIbHO CKa3asioCb Ha BENYMHE PO3HUYHbIX
npoaax.

190 -

170 //‘\\
150 / 1)
X 130 //'\\ /
110
90 /W \/‘
70 L} L} L} L} L} L} L} L} L} L} L} 1
n n = n = n n | n n n n
(X = Q = © T = O (% Q (% (X
© © © ) s Q [e) > © © © ©
o a = o s s & x x x ©
T ) [ © [ E o) ¥
= (0] © I b4 I (7]
= 3 S 2

Puc. 4. iInHaMmmkKa po3HNUYHOro ToBapoobopoTa B CONOCTaBUMbIX LieHaX
(% Kk npeablaywemy mMecsuy)

B cTpykType pO3HM4YHOro TtoBapoobopoTa A0NA peann3oBaHHbIX MPOAOBOSIbCTBEHHbIX
TOBApoB CHuU3unacb ¢ 58,1% B 2000 roay Ao 55,7% B 2001 rogy. CoOTBETCTBEHHO,
yAenbHbIA BeC HenpoAOBOJSIbCTBEHHbLIX TOBApoB yBenuumnca ¢ 41,9% po 44,3%. 3710
CBUAETENbCTBYET O TEHAEHUUN MOBbILWEHUS YPOBHSA XU3HM HaceneHus. To ecTb rpaxaaHe
661711 cnocobHbl TpaTUTb 6onblue CpeacTB, KOTOPbIMW OHU pacnonaranu, Ha 6onee goporue
ToBapbl HEMNPOAOBONILCTBEHHOIO Ha3HayeHWsa: npeameTbl rapaepoba, ToBapbl KySbTypHO-
6bITOBOr0O Ha3HA4YeHUsa u ap.

Mexay TeM OTMeYeHHbI POCT peasibHbIX AEHEXHbIX AO0XOA0B HaceneHus B YCNOoBUSX
rMNEepoOTKPbITON 3KOHOMUKWN He cTan (PaKTOPOM pacClMpPEHUs XO3ANCTBEHHON AeATeNbHOCTU
B MHAYCTPUAbHbIX OTPacnax, OpUEHTUPOBAHHbLIX HA BHYTPEHHUN PbIHOK. [ONONHUTENbHbIN
cnpoc 6bln yAOBNETBOPEH B OCHOBHOM 33 CYET MMMOPTUPOBAHUSA TOBapOB.

UHBECTULMM B OCHOBHOM Kanutasl

bnarogaps mNO3NMTMBHOM 3SKOHOMWYECKOW KOHBIOHKTYPE Ha MpPOTAXEHMN SHBapS-
ceHTA6ps 2001 roga oOTMeyanacb akKTMBM3aUMA  WMHBECTULUMOHHOWM  AesSTeNbHOCTU
xo3ancreyowmx cybovektos [MMP. PeanbHbin pa3sMep CpeacTB, HanpasfseMblX Ha
BO306HOB/IEHME OCHOBHOIO KanuTana, npeBOCXOAWMST aHanorM4yHbin MokasaTesb 3a
COOTBETCTBYIOWMNI nepuoa npeabigywero roga. OpgHako K koHuy 2001 roga CyMMbl
KanuTasbHbIX BJ0XEHUN CYLLECTBEHHO COKPATUJIUCh.

3a 2001 rop BenuMunHa MHBECTULWI, HaMpaBfE€HHbIX B OCHOBHOW KanuTasn, cocTaBuna
150,4 w™nH. py6., uto Ha 15,8% m™eHbwe, 4yeM 3a 2000 roa. Boénbwasa yacTb
MHBECTUPOBaHHbLIX cpeactB (84,5% ot obuwero mx ob6bEMa) O6bina HanpaBneHa Ha
CTPOUTENbLCTBO, pacllMpeHne, PeKOHCTPYKLMIO N TEXHUYECKOE MepeBoopyXKeHne ob6beKToB
MPON3BOACTBEHHOINO Ha3HAYeHUS.

B CTpyKType WCTOYHMKOB Kane/iOXeHuin npeobnaganu cobCTBEeHHble CpeacTsa
npeanpuaTuin n opranmsaumni (93,4%). CteneHb y4yacTus rocyaapcrsa B pMHaAHCUPOBAHUN
MHBECTULUMIA OcCTanacb He3HauymTenbHol. bonee Toro, B 2001 roay Apons 6HOAXETHLIX
aCCUrHOBaHWM yMeHblUMnacb Ao 6,3% npotme 6,8% B 2000 roay.

15



®OUHaHCOBbIE pe3ybTaTbl AESTEbHOCTN MPEANPUSTHIA

B npouecce nHAHCOBO-3KOHOMUYECKON AEATENbHOCTU XO3SANCTBYHOLWMMU CybbeKkTamMu
MMP 3a 9 mMecsueB 2001 roga 6bina nonyyeHa npubbinb B cymMme 222,7 MIH. py6.
MonoxuTenbHbI (PUHAHCOBBLIN pe3ynbTaT B 3KOHOMWUKe 6bin Ha 60,3% cdhopmMmupoBaH 3a
CYET npmbbINM MPOMBILLIEHHbBIX TOBaponpousBoauUTenein, Kotopas coctaBwuna 134,4 MAH.
py6. npotne 123,7 MnH. py6. 3a 9 mecsaues 2000 roaa.

M3MeHunacb cuTyaumsa B arpapHom cektope NMP. Tak, ecnu 3a sHBapb-ceHTA6pb 2000
roga CesibCKOXO03SMCTBEHHbIE NMpeanpuatTusa notepnenn yboiTku B pasmepe 1,3 mnH. pyb6.,
TO 3@ a@HaNOru4HbIM nNepuoa OTYETHOro roga OHM MOAYyYMAU NpubbIb, paBHYK 5,2 MIH.
py6. [lons ybbITOYHbIX X039MCTB B AAHHOW OTpac/in coKpaTmnacb No4YTn B 2 pasa.

B HebnaronpusaTHYIO CTOPOHY W3MEHWINCb (UHAHCOBblE MNOKasaTennm AedATeSIbHOCTU
TPaHCNOPTHbIX OpraHusaunn. HecMmoTps Ha NONOXUTENbHbIA (UHAHCOBLIA pe3ynbTarT,
06BbEM nonyyeHHoM uMnM Npubbinn OKasancs MeHble aHanorn4yHon senmuunHel 3a 2000 rog
Ha 0,9 mMnH. py6. Mpu 3TOM peHTabenbHOCTb XO3AMUCTBYHOLWMX CYObEKTOB, OKa3blBaOLMX
TpaHCNOpTHbIe YCNYyrn, yMeHblmnnack B 3,4 pasa.

Hanbonbwnin ypoBeHb peHTabenbHoctn B 2001 roay 6bi1 AOCTUMHYT OpraHmM3aumnsMu
TOprosan un crpoutenoctea - 49,3% un 24,6% cooTBETCTBEHHO. [lpn 3TOM nNpubbiib
TOProBbIX OpraHM3aumm NO OTHOLWEHMIo K npeabiaywemy rogy Bo3pocna B 3,3 pasa,
CTpouTenbHbIX — B 1,6 pa3sa.

BrelwHss Toprosris

B 2001 roay BHelwHeTOprosbii o6opoT [MpuaHecTpoBckon MonpaBckon Pecnybnunku
coctasun 919,4 mMnH. gonn. n pacwupuncsa no cpasHeHunto ¢ 2000 rogoMm Ha 12,5%. Tak
KaK TeMnbl poCTa 3KCNOPTHbIX MOCTaBOK onepexann TeMmnbl pocTta uMnopTa — 118,9% u
108,2% COOTBETCTBEHHO, — TO B CTPYKTYp€E BHELLUHEN TOProBaAn A0NS 3KCNOopTa NoBbiCMNACh
n gocturna 42,4%.

(6} ~—
S ™~ .
60 - 0 " 8
< 0 <
50 — > .
AN ~ S
g 40 15 S s
c 30 1+ &
o J
T
= 0 1 7 ,
.10 = A A
o
-20 — : = < . F @ ¢
- 1
-30 - ~ i - ~ A q a
aqy a = a =0 a ) - a a a ! a '
Q = Q = © I = o Q Q Q Q
© © © ) s Q ) > © © © ©
il Q = aQ s s & ® ® ® ©
T @ cC o E E o ¥
® [} © I X T (7]
= 3 S 2
M >kcnopTt OwnmnopT A canbpo

Puc. 5. InHammka akcnopTa, MMNopTa WU canbAo BHELWHeToprosoro 6anaHca
B 2001 roay

B abCconoTHOM Bblpa)XeHnu No UToram aHanamM3Mpyemoro roga 3KCnopTUpPOBAHO TOBapoOB
Ha 390,2 MnH. gonn. Hanbonblwme sakcnopTHbie NOTOKM 6blIM OTMEYEHbI B UIOHE U aBrycre,
HavMeHblUMe — B iHBape u aekabpe (puc. 5).

3a TOT >Xe nepuoa WMMOPTHLIX MOCTAaBOK COBeplleHO Ha cyMMmy 529,2 MnH. gonn.
MomMecsuHble 06BEMBI BBO3a TOBapoB Ha Tepputoputo NMP konebanucek ot 38,0 MnH. gonn.
no 50,1 mnH. ponn. COBOKYMHbIM pa3Mep wuMnopTa, ocyuwecTtsnéHHoro 3a 2001 roga,
npesB30oLWén akcnopT Ha 139,0 mnH. gonn.

3a OT4YéTHbLIM rog Hawbonee KpynHble 3KCMOPTHble TOBapHble MNOTOKM M3 [MMP 6bin
HanpaeneHbl B Mongosy (105,1 mnH. gonn.), Poccuto (73,3 mnH. gonn.), CLLUA (42,4 MnH.
aonn.), Amxup (32,0 maH. gonn.), Ucnanuwo (21,9 mnH. gonn.), Utanuwo (18,8 mMnH. gonn.)
n Ermnet (18,2 MnH. gonn.). 3a TOT Xxe nepuoa u3 Poccmmn Ha Tepputopuio MNMpunaHecTpoBbs
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O6bl/I0 MMNOpPTMPOBAHO ToBapoB Ha 145,3 mnH. gonn., YkpauHbl - 111,5 mnH. gonn.,
Mongosbl — 45,5 mnH. gonn., l'epmanun - 30,3 MAH. gonn., Utanun — 27,3 MAH. gonn.,
CWA - 21,3 mnH. gonn. n Weehuapun — 20,4 MAH. gonn.

B TOBapHOM CTPYKType 3KCnopTa TpaAMUMOHHO npeobnagann 4YépHble MeTannbl, B
CTPYKTYpe MMnopTa — 3HEProHOCUTENMN.

LnHamuka UeH

LleHoBass cuTyaums Ha BHYTPEHHEM TOBApHOM pblHKe pecnybnmkn B 2001 roay
KapAWHaNbHO OT/IMYanachb OT Npeablaylmnx net. YpoBeHb MHMOAAUMM 6bi1 B HECKONIbKO pa3
HMXEe, YEM B CPpeAHEM 3a Mnpouwsible nepmnoabl. B neTHne mecsubl Habnwganacbk aednauvs.
3amMegneHune npouecca nosblWeHUs LeH Ha doHe peanbHOro pocta BasloBOr0 BHYTPEHHEro
NpoAyKTa MNO3BOMMO HapacTuTb 06béM obpaluarolunxcsa pybnépbiX AEHEXHbIX CpeacTs U
NOBbICUTb 3HayeHue kKoadhduumeHTa MoHeTusaumum. OcnabneHune UMHPASAUMOHHOIO Mnpecca
Ha SKOHOMMKY TakxXe CcrnocobCTBoBasio  yaydylleHUo  (PUHAHCOBBLIX  pe3ysbTaToB
OEATENbHOCTU  3KOHOMUYECKMX areHToB, pacClIMPEHUIO KPeaUTOBaHUS NpeanpusaTum
peanbHOro cektopa 6aHKOBCKOM CUCTEMOWN.

3a 2001 roa ueHbl Ha ToBapbl M ycnyrn nNoTpebutenbCckoro xapakrtepa MNoBbICUINCL Ha
26,8% (13 pacuéTta aekabpb K aekabpto). AHaNOrnM4HbIM nNokasartenb 3a 2000 rog coctaBun
90,1% (puc. 6).

Ha npotsaxeHnn 2001 roga npomMcxoawuno TroOCTerneHHoe 3aMeasieHne TeMMnoB
mHpnaumn. Ecnm 3a I nonyroame 2001 roga notpebuTenbCckme ueHbl MOBbLICUIUCL Ha
18,6%, 10 3a II nonyroane — Bcero Ha 8,4%.
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Puc. 6. MpupocT ueH B 2000 - 2001 rr. (% k aekabpto Npeablaywero roaa)

3a paccMaTpuBaeMbI Nepunoa NpoAOBOJIbCTBEHHbIE TOBApbl NoAopoXxanun Ha 28,9%, B
TOM 4yucne pbiba n pblbonpoaykTbl — Ha 46,5%, MsAco u MsaconpoaykTbl — Ha 37,2%,
OBOLWWHbIe KOHCepBbl — Ha 34,3%.

Tapudbl Ha ycnyrm HaceneHuto yBennumnucb Ha 27,8%. CylecTBeHHOE BAUSHUE Ha
pOCT LUeH B cdepe ycnyr okasbiBano MOBbIWEHNE CTOMMOCTU YCIYT XUIULWHOIMO XO035CTBa,
Tapudbl Ha KOTOpble BO3pPOC/AM MOYTUM BABOE, KOMMYHalbHble YCyrM MNOAOPOXanM Ha
12,7%, aHeprocHabxeHune - Ha 8,5%.

YBennyeHne LUeH Ha HernpoAoBOSIbCTBEHHble TOBapbl MNPOUCXOAMNO MEHbLINMK
TEMMNAMM, 4YeM Ha ApYyrMx cerMeHTax noTpebutenbckoro pbiHka - 3a 2001 rog oHwu
nosbicMnncb Ha 19,5% (tabn. 12).

3a UCTEeKWMUN rog HECMOTPSI Ha YMEPEHHYH LEHOBYI AMHAMUKY Ha MoTpebuTenbCKoM
pblHKE, CUTyauuss B NpOU3BOACTBEHHOM cdepe B obnactm ueHoobpasoBaHus 6Gbina 6onee
CNOXHOW. BnusiHMe pasnnyHbix @GaKTopoB, B TOM 4UC/E€ U3MEHEHUE CUCTEMbI
HanoroobnoXxeHns, ckasasnocb Ha TeMmMne MpUpocTa OMTOBbIX LeH, KoTopbln 3a 2001 ropg
coctaBun 56,7%, 4To Ha 4,6 NPOLUEHTHLIX NYHKTa BbllLle COOTBETCTBYIOLWErO rnokasaTtens 3a
2000 rog.
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Tabauya 12

Mupekcobl ueH (aekabpb K Aekabplo npeabigywiero roga, B pa3ax)
1998 1999 2000 2001

CBOAHbIN UHAEKC
noTpebuTenbCcKnx LeH 1,8 2,4 1,9 1,3
B TOM uucne:

- NHOEKC LeH Ha
NpoAOBO/IbCTBEHHbIE TOBApbI 1,8 2,4 1,7 1,3
- NHOEKC LUeH Ha

HenpoAoBO/IbCTBEHHbIE TOBaphbI 1,7 3,0 1,6 1,2
- UHAEKC TapudOoB Ha ycayru 2,2 2,0 3,3 1,3
MHaekc ueH npomssoauTenen Ha
MPOMbILUAEHHYO NPOAYKLUMIO 1,4 5,3 1,5 1,6

Ha npotsxkeHun 2001 roga uUeHbl Ha NpPOAYKUMIO  pas/iNYHbIX  OTpacnen
NPOMbILLIEHHOCTHU yBenmymBanmucbh HepaBHOMEPHO. Tak, onToBble LeHbI B
3N1EeKTPOTEXHUYECKOMW MPOMBbILWNEHHOCTN Bo3pocnun B 3,5 pasa, B aepeBoobpabaTtbiBatoLien
n MebenbHOW MPOMbILWNEHHOCTN — B 2,1 pa3a. TemMn npupocTa ONTOBbIX LeH Ha NpoayKumio
NErkom npoMmbIWNEHHOCTM cocTaBun 55,2%, CTeKonbHOW MpoOMblWAEHHOCTU — 50,7%,
NPOMBbILWIEHHOCTU CTPOUTENbHBIX MaTepunanoB — 59,6%, yépHon MeTannyprum — 44,6%. B
HaMMeHbLlUer CTeNeHn MOBbICMANCH LEeHbl Ha NPOAYKLMIO XMMUYECKOM MPOMbILAEHHOCTUN U
nonurpadpum — Ha 33,3% n Ha 16,0% COOTBETCTBEHHO.

locyanapcTBeHHbIE€ DUHAHCHI

C Hayana OTYETHOro roga NpPoM30OLWN0 KapanHanbHOE U3MEHEeHME OCHOBHbLIX 3/1EMEHTOB
aencreosaBwen B 2000 rogy HanoroBon CUCTEMbI. BblnM OTMEHeHbl Hanor Ha npubbiib,
Hanor Ha pob6aBneHHyK CTOMMOCTb, HANOr Ha UMYLWECTBO HOPUAMYECKUX NUL, Hanor Ha
nonb3oBaTenen aBTOMOBWMNbHbIX AOPOr M peanusaumio roproye-cMasouyHbiX MaTeEpManos W
BBEAEH COBOKYMHbIA MO CBOEW HaANOroBOM Harpyske Hasnor Ha O06bEM peanusauuu.
MpumeHeHne ¢ 1 aHuBapsa 2001 roga HOBOM CUCTEMbI HaNOroobnoXeHns C NCNONb30BaHNEM
eAVHOro Hanora Ha O06bEM peanusauunm, YynpoweéHHasa TexHWKa ero B3uMaHusa 6blnu
npu3BaHbl BOCNPENSATCTBOBATb YK/JIOHEHUIO OT YyNjaTbl Hasora, co3gaTb PaBHOBbLIFOAHbLIE
ONs BCeX XO3AUCTBYOWMX CybbekToB ducKkanbHble ycnoBus, obecrnedmsass onTUManbHYHO
HanoJIHSIEMOCTb broaXXeTa.

Mo wtoram 9 wMecaues 2001 roga cuTyauumto C MOCTYN/eHMEM CpeacTB B
PecnybnukaHckmin  6104XET MOXHO OXxapaKTepu3oBaTb KaK MOMNOXUTeNbHyt. [lpoueHT
UCNoNHeHns daKTUYeCKMX rnokasaTenem K 3anjaHnpoBaHHOMY 06bEMy cocTtaBun 94,2%.
YnyyweHme  SKOHOMUYECKOM  KOHBIOHKTYpbl M pedopMa  HanoroBon  CUCTEMbI
cnocob6CcTBOBann peanbHOMY POCTY HaNOroBbiX MNOCTYNJIEHWI B paccMaTpuBaeMoOM nepuoae
2001 roga B cpaBHeHUM ¢ TeM xe nepmoaoM 2000 roga. Mexay TeM HEO6XOANMO OTMETUTD,
yTto b6roaxeTHas cdhepa ocTaérca AedULUTHOW, UYTO BbICTYNAeT HeraTuBHbIM (GakTOpPOM B
06LEe3KOHOMMYECKOM KOHTEeKCTe.

Mo paHHbIM MuHUCTEpCTBa 3KOHOMMKKM [MpuaHecTpoBcko Mongasckon Pecnybnukn,
nocTtynneHue niartexen u cbopoB B AOXOAHYK 4yacTb PecnybnukaHckoro 6wogxerta 3a 9
mecsaueB 2001 roga coctaBuno 149,9 mnH. py6. M3 HMX Hanorosble A0OXOAbl COCTaBWIN
126,3 MnaH. py6., unm 84,2% obwnx nNocTynaeHnini, HeHanorosebie — 23,6 MAH. py6., nnun
15,8%.

YpoBeHb Aoxoao0B PecnybnukaHckoro 6toaxeta 3a 9 mecsues 2001 roga no OTHOLLUEHWUIO
K HOMWHaNbHOW Be/IMYMHE BaNOBOro BHYTPEHHEro npoAyKTa, CO34aHHOr0 B 9KOHOMUKE 3a
TOT Xe nepuoa, He npesbicnn 14,2%. Mpu 3TOM 3a aHaNOrM4HbIA Nepuos npeabiayLero
roga 3Ha4YeHme COOTBETCTBYHOLWEro nokasarens 6b10 3adMKCMpoBaHo B pa3mepe 16,9%. C
OAHOWN CTOPOHbI, AaHHbIN (paKT cBMAEeTeNbCTBYET 06 ocnabneHnn HanoroBoro «aaBfieHUS»
Ha 3KOHOMWKY, OAHaKoO, C ApYyron - oTpa)kaeT Hefobop cpeAcTB, KOTOpble MOTEHUMaNbHO
MOIr/IM NOCTYNUTb B BIOAXET.
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B cTpykType poxopos 6roaxketra HamboOnblWKWMA yAenbHbIA BeC B 4acCTM HANOroBbiX
MOCTYNNIEHMNI 3aHMMaANKN: Hanor Ha 06bEM peanm3aunnm — 32,6%, akumsHbin cbop — 24,4%,
Hanor Ha MexayHapoaHyto Toprosnato — 9,7%.

KpynHenwuMn nnatenblinkamm no Hanory Ha ob6bEM peanmsaunm B paspese oTpacsen
HapoOAHOr0 X035MCTBA BbICTYNWUAU: 3NeKTpoaHepreTnka — 18,9%, 4épHasa meTannyprusa -
13,2%, anekTpoTexHu4deckasa otpacnb - 9,2%, Toproens — 7,6%.

PacxogHas 4dactb PecnybnukaHckoro 6toaxerta 3a 9 Mecsaues 2001 roga ucnosiHEHa Ha
77,1% B cymme 137,1 MnH. pyb.

Hanbonbwyo ponto B CTPYKType pacxonoB PecnybnukaHckoro 6rogxetra  no
pyHKUMOHaNbHOM KnaccudumKaumm COCTaBUIM pacxodbl Ha 3apaBooxpaHeHne - 17,5%,
noadepxaHme oblecTtBeHHoro nopsiaka u 6esonacHoctn — 13,8%, rocyaapCTBEHHYHO
obopoHy - 13,4%, obpazoBaHme - 10,3%, couobecneyeHne n counanbHy NMOAAEPXKKY —
10,8%.

B CcTpyKkType pacxofoB MO 3KOHOMMYECKOW Knaccudpukaunmm HanbonblmMn yaenbHbli BeC
COCTaBWJIM pacxodbl Ha onjaTy ToBapoB U okasaHue ycnyr (53,0%) v Ha onnaty Tpyaa
(41,7%).

Mpn cpaBHeHMM o06béMOB  6loaXeTHOro  (GUHAHCUMPOBAHUA  TakK  Ha3biBaeMbIX
«Co3naaTesibHbIX>» OoTpacnen C opraHaMm agMMHUCTPUPOBAHMS N CUIOBbIMU CTPYKTYpPaMM 3a
ssHBapb-ceHTa6pb 2001 roga 3admnKCMpoOBaHO CyMMapHOE NpeBbilleHME NepBbIX. TakK, Ha
obpasoBaHue, HayKy, KynbTypy, 34ApaBooxpaHeHue, couobecneyeHne u ap. 6b10
BblAeNneHo cpeactB Ha 18,1 MnH. py6. 6osnbwe, 4eM Ha QUHAHCUPOBAHME CUJIOBbIX
CTPYKTYP U OpraHoB ynpaBieHus.

Mo wutoram 9 wMecsdues 2001 roma apedpuumt PecnybnumkaHckoro 6roaxeTa
MpuaHecTpoBckoi Monagasckon Pecnybnnkn coctasun 14,2 MnH. pyb.
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NNATEXXHbIU BAJIAHC -
NMPUOHECTPOBCKOUN MOJIAABCKOMU
PECIMYBJINKU 3A 9 MECSALEB 2001 rogA

Mo umtoram siHBapsi-ceHTA6psa 2001 ropa nnaréxHbiM 6anaHc
MMP no-npeXxHeMy XxapaKTepu3oBaJiCA NaCcCUBHbIM CasbAo MO CYETY
Tekywmx onepauuin. OQHAaKO MNO3UTUBHbIE TEeHAEHLUWUU PpasBUTUSA
3KOHOMMUKMU pervoHa, OTMEeYeHHble B 2001 roay,
6naronpuMAaTCcTBOBasZIN  3HAUYUTENIbHOMY COKpaweHuio aedvumTta
6anaHca No CpaBHEHUIO C aHAJIOrM4YHbIM NepuMoaoM npeabiaylero
ropa (tabn. 13).

Tabanya 13

MnartéxHbin 6anaHc NpuaHecTtpoBckon MongaBckon Pecny6auku
3a AHBapb-ceHTA6pb 2001 roga (MnH. gonn.)

AHBapb-CeHTA6pPb AAHBapb-CEHTAOpPb
2000 ropa 2001 ropa
1. CYéT Tekywmx onepauumn - 84,82 -69,28
ToBapbl U ycnayrum - 84,26 -77,09
A. ToBapbl - 82,24 -77,91
- 3KcnopT ToBapos (B ueHax FOB) 248,22 296,32
- uMnoptT ToBapoB (B LeHax FOB) -330,47 -374,23
B. Ycnyrum -2,02 0,81
- 3KCNOpT ycnyr 29,67 34,87
- UMNOPT yCnyr - 31,69 -34,05
C. Joxoabl - 2,30 -3,70
- NOJNIlyYEeHHble 0,55 0,61
- BbIMJ1@a4YE€HHbIE - 2,85 -4,31
D. TpaHchepTbl 1,74 11,51
- NOJSly4YEeHHblIE 2,96 12,90
- BblMJla4YeHHble -1,22 1,39
2. CyéTt onepauuii ¢ kanuTasaoM n UHAHCOBLIMU
WHCTpYMEHTaMu 73,69 113,03
A. C4éT onepauni c Kanmntaaom - -
B. ®nHaHCOBbIN CYET 73,77 110,95
MpsiMble 1 NopTdeNbHblIE NHBECTULUN 2,64 -2,15
a) B 3KOHOMuKKY MMP 3,02 -1,09
6) B 5KOHOMUKY 3apy6exHbIX CTpaH - 0,38 -1,06
Apyrve niuesectmumnm 72,82 113,77
a) aktmsbl (TpeboBaHus) 1,73 50,65
- TOprosble KpeauTbl U aBaHCbI - 14,33 -0,80
- ccyabl 1,47 4,79
- BanwTa U Aeno3uThbl 2,58 46,66
- Apyrve akTmsbl 12,00 -
6) naccusbl (06s3aTenbCTBa) 71,09 63,12
- TOpProsble KpeanuTbl U aBaHCbI 7,28 -9,93
- 3a0J1)KEHHOCTb 3a NPUPOAHbIN ra3 26,42 35,26
- ccyabl 36,32 36,75
- BaJll0Ta M AENO3uUThbI 1,07 1,04
Mpoymne onepaumu - 1,69 -0,67
C. PezepsHble akTuebl MNP - 0,09 2,07
CraTnctuyeckme pacxoxaeHums 11,14 -43,75
O6wun 6anaHc 0,00 0,00
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OCHOBHbIM  (paKTOpOM, CTUMY/IMPOBABLUMM YMeHbLUeHMEe OTpULATEeNbHOr0 casnbao
Tekywero cuyérta, crtana crabwnmsaums BanlOTHO-(PUHAHCOBbLIX OTHOWEHWN, a TakXxe
NMporpeccnBHble M3MEHEeHUss B cdepe BHELIHEA TOproean. TakK, B pacCMaTpuBaeMoM
nepuoae Habnaancs akTUBHbIA POCT 3KCMOPTHLIX MOCTAaBOK, TEMMbl KOTOPOro MpeBbICUN
TEMMbI YBENNYEHUS UMMOPTa 6onee yueM Ha 6%. MNpn 3TOM HanbONbLLUNE CYMMbl SKCMOPTHbIX
npogax 6bLIN 3aperncTtpMpoBaHbl B MIOHE OTYETHOrO roga, B pe3ysbTaTte 4yero canbio
BHELWHeToprosoro 6anaHca B 3TOM Mecsle nMPUHSA0 NOMOXUTENbHOE 3HaudeHue.
Mocnepyowee ymeHblleHMe o6bEéMa TOBApPOB, 3KCNOPTUPYEMbIX B CTpaHbl AasibHero
3apybexbas un CHI, o06bscHAeTcs BO3HMKHOBEHMEM OMpeAenéHHbIX CII0XHOCTEN C
OCYLLEeCTB/IEHNMEM BHELUHE3IKOHOMUYECKUX Onepaunii.

MonoxutenbHoe canb4o CAOXWMNOCL TakXe W B ToOproene yciayramm, 4to 6bl1o
06yCnoB/ieHO MHTEHCUBHbBIM pa3sBUTUEM AaHHOM cdepbl B NOCNeAHME rofbl.

B TeueHue gaHBaps-ceHTsbps 2001 roaa coxpaHsiiacb TEHAEHUMS MpEeBbILLIEHUS
BHELLUHEN KPeaUTOPCKOWN 3aA0J1KEHHOCTU Haa aebutopckoin. Mpu 3ToM ecnu B I nonyrogmm
OTMevanocb cokpauweHne o065a3aTenbCTB 3KOHOMMYeckux areHToB MP nepen cybbektamu
ApPYrnx CTpaH, TO UToroBble nokasaTtenu III kBapTana CBUAETENbCTBYIOT O BO306HOBNEHUN
pocTa naccueoB 6anaHca.

CxoaHas AuMHaMuka 6binla XapakTepHa W ANns MHOCTPaHHbIX akTuBoB [MPB. B aHBape-
umoHe 2001 roga ykpenjaeHune npuaHeCTpoBCKOro pybnas M ero AOMUMHMPOBaHWE B
nnaTtéxHoMm o60poTe COAENCTBOBANM aKKYMYJIMPOBAHMIO MHOCTPAHHbLIX CpeacTts B
LeHTpanM3oBaHHOM pe3epBe. OgHaKo B AanbHenweM 06bEM BaNOTHbIX pPe3epBOB Hayan
YMeHbLATbCA.

B uenom 3a 9 MecsaueB OTYETHOro roga aedbuumt cyéTa TeKyLlKMx onepauuin 6bin
MOKPbLIT MONOXWUTENbHbIM CcanbAo c4yéTa onepauun Cc kanutanoM. [llpu 3TOM BenMYUMHA
CTAaTUCTMYECKOro pacxoxaeHus coctasuna 43,8 MAH. A0S/1. CO 3HAKOM «KMUHYC».

1. Cuém mekyuwux onepayut

OTpuuaTenbHoe canbao Mo CHETY TeKyLMx onepaumni, Bkaovarwero 6anaHcbl TOBapoOB.,
yCnyr, A4oxonoB u TpaHcdepToB 3a 9 Mecsaues 2001 roga coctaBuno 69,3 MNH. A0AN., YTO
Ha 18,3% Huxe ypoBHS aHanornyHoro rnepunoaa 2000 roaa.

Cpeaon craTein, COCTaBASIIOWMX TeKywuin CcUYé€T nnaTtéxdHoro 6anaHca, Haubonblunii
avucnapuTeT B cymme 77,9 MAH. aonn. 6bin 3aperncrpmpoBaH no 6anaHcy ToBapoB, 06bEMbI
MMMNOPTHbIX MOCTAaBOK TOBAPOB MPEBbLICUN UX 3KCNOPT Ha 26,3%.

Canbgo 6anaHca ycnyr B paccMaTpuBaeMoM nepuoe 6bi1o cBefeHO C MOJ0XKUTENbHbIM
3HaKoM. O4HAKO B CBA3W C Te€M, YTO IKCMOPT YCAyr npeB3owén nmnopt Bcero Ha 0,8 maH.
AONN., AaHHbIN (aKT He oKasan CYLWeCTBeHHOro BO34AENCTBMS Ha TeKywuin cyét. [lo
6anaHcy TpaHcdepTOB TaKXKe CNOXWUI0Cb aKTUBHOE canbao B pa3mepe 11,5 mnH. gonn.

Ha npotsxxeHun 9 mecsaues 2001 roga canbao cyéTa TeKylMX onepauui nokasbiBaso
aedpuunt, abconoTHaa BennYMHa KoToporo konebanace ot 3,0 MAH. AOAM. B aBrycre Ao
19,5 mnH. gonn. B sHBape 2001 roga. Mexay TeMm B noHe 2001 roga 3KCNOpTHblE MOTOKMU
NpeB30oLWWaM MMNOPTHbIE Ha 6,1 MAH. gonn.

Bo B3aMMOOTHOLIEHUSIX CO CTpaHaMum pganbHero 3apybexbss 6anaHCc cuyéTta TeKyLlunx
onepauuii oueHuBancsa B -19,9 mnH. gonn. lMpu atoM no mtoram 9 mecsues 2001 roga
rnaccmBHoe canbho AaHHOro cY4éTa BO B3aMMOOTHOLWIEHMAX co cTpaHaMu CHI no cpaBHEHMUIO
c 9 Mecsuamum 2000 roga cokpatunocb Ao 49,4 MnH. gonn., unn B 2 pasa.

O4HMM M3 nokasaTesieil, XxapaKTepusyrLwmnx naaTéxHoln 6anaHc, aBasgeTcs OTHOLWeHue
gedbuumTta Tekylwero cYéTa K BanNOBOMY BHYTpPeHHeMy npoAyKTy. [aHHbIA MHAWKATOP
NMpeBbICUN CBOE «noporoBoe» 3HaveHue (4,5-5%) n coctasun 37,4%, 4YTO MEHbLUE YPOBHS
aHBapsa-ceHTA6pa 2000 roga Ha 21,4%. YkasaHHasa TeHaeHuus obycnosneHa poctom BBI
N COKpalleHMeM NaccMBHOro canbao nnaTtéxHoro 6anaHca MNMMP 3a 9 mecsaues 2001 roga wm
HECOMHEHHO CBUAeTeNnbCTBYEeT o] NONOXUTENbHbIX MOMeEHTax B pas3BuTUU
BHELLUHE3KOHOMMNYECKOro cekTopa pecnybamnku.
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1.1. Toprosbisi 6anaHc

Mo ntoram 9 mecsues 2001 roga BHewHeTOpProBbih 060poT MNMMP yBennumniacs noytn Ha
16% (po 692,7 mnH. pgonn.). MNpu 3TOM pocT 3kcnopTta coctasmn 119,4%, umnopTta -
113,2%. Pe3ynbTaTOM JAaHHbIX MPOLIECCOB SIBUNOCbL COKpalweHue ageduumta TOProsoro
6anaHca NMMP Ha 4,3 MnH. gonn. KpoMme TOro, creneHb NOKpbITUSS MMMOPTa 3KCMOPTOM Mo
utoram sHBapsi-ceHTsbps 2001 roga pocturna 74,7% w TeM caMbiM BO3pocia no
OTHOLLUEHMIO K aHaNorM4HoOMy nepuoay npeabiayuwero roga Ha 3,8 NpouUeHTHbIX MYHKTa.

B aHanusupyemom nepuoae 2001 roga BenMYMHA BHELWIHETOpProBoro obopoTa co
ctpaHamm CHI coctaBuna 377,4 MAH. OON/., 4TO bonblle NoKasaTesns 3a TOT Xe nepuoa
2000 roga Ha 30,2%; c rocypapctBamMu panbHero 3apybexbs - 315,4 mnH. gonn. (Ha
2,2%).

Hanbonbwmne o06bEMbI 3KCNoOpTa NPOAYKUMW OTEeYeCTBEeHHbIX TOBapOnpou3BoAUTENEN
HanpaBNsaAMCb B CTpaHbl ganbHero 3apybexbsa — 150,0 mnH. gonn. (50,6% >skcnopTta), B
rocynapctea CHI - 146,3 w™MnH. pgonn. [lpy 3TOM NO CpaBHEHWK C 9 Mecsauamu
npeablaywero roga 3KCNopTHble noToknm [MMP B  6biBlKME COWO3Hble pecnybnmku
yBenmuunuce Ha 70,0%, a B CTpaHbl AanbHEro 3apybexbsa cHM3nnmncb Ha 7,5%.

HapawmBaHue dusmyecknx obbLEMOB MOCTABOK MMESI0 MECTO MNpaKTU4Yecku Mo BCel
TOBAapHOM HOMeHKNnaType, 4eMy cnocobcTtBoBanmM  akTopbl BHELWHero cnpoca,
obycnosneHHble 6onee BbICOKMMU, YeM B Npeablayline rogbl, TemnamMmu pocta BBI1 ctpaH -
TOoproBbix napTHépoB [MMP. Tak, nMO CpaBHEHMIO C sHBapéMm-ceHT6pém 2000 roma B
OTYETHOM roay Habnwaanocb yBenmueHne aKcnopTa msgenmm ms 4épHolx metannos (Ha 0,3
MAH. AO0MJ1.), FOTOBbIX TEKCTUNbHbIX u3genun (Ha 1,9 MnH. gonn.), obyBu, FOMOBHbIX
ybopoB M aHanornyHbix nagenmin (Ha 0,9 MAH. AONM.), ANKOrofibHbIX U 6€3a5Koro/ibHbIX
HanuTkoB (Ha 0,2 MAH. AONN.), 2NeKTpuyeckmx MawuH n obopyposaHus (Ha 0,4 MAH.
nonn.). BeeaeHnme caHkumii B oTHoweHum CM AO3T «MongaBckuini MeTannypruyeckuii
3aB0O4», OrpaHM4YMBLUMX MOCTaBKY MpoAayKumu paHHoro npeanpuatms B CLUA u psg
€Bponenckmnx CcTpaH, npueBeno kK ToMmMy, yto B lll kBapTane oT4yéTHOro roga Habnwaganochb
CHMXXEHWE 3KCMOPTHbIX MOTOKOB YEpPHbLIX MeTannos Ha 7,5%. TeM He MeHee faHHada cTaTbs
Nno-npexHeMmy oCTaéTca AOMUHMPYOLWWen B obueM 06béMe 3KCnopTa TOBapoOB.

CyMmMapHbIh 06BEM uMnopTa ToBapoB B NMMP 3a 9 Mecaues 2001 roaa coctasun 396,4
MIH. aonn. Mpesanupyowas ux gonsa nocrynana B NMP u3 cTtpaH CHI (231,1 mnH. gonn.,
nnn 58,3% wmnopTa). N3 rocyaapcts ganbHero 3apybexbs 6bls10 BBE3€HO NpoAyKUMM Ha
cymMmy 165,3 MnH. gonn.

B cTpykType wuMmnopTta TpaauMUMOHHO npeobnagann >sHeproHocutenu. 3a sHBapb-
CeHTA6pb OTYETHOrO roga Ha Tepputoputo [puAHECTPOBbS MNOCTABKUM MWUHEpPanbHOro
TOoN/IMBa U HedTeENpoAyKTOB cocTaBunm 112,9 MnaH. gonn., nnn 28,5% Bcex MMMNOPTHbIX
NOCTaBOK. 3aKynKku cbipbs (N1OMa) Ans 4YEpHOM MeTannyprum 6bliv OCyLLeCTBNEHbl B
pa3smepe 53,1 mMnaH. gonn. (13,4% wnmnopTa).

HapawwuBaHne wuMnopTta OTMeYanoCb MNpPaKTUYEeCKM MO BCEMY [MepeyHo TOBapHOM
HOMEHKNATypbl 3@ WCK/IOYEHMEM anKoronbHbIX W 6e3anKorosibHbiX HAMWTKOB, a TaKxXe
obopyaoBaHMsa U MexXaHW4YeCKMX YCTPOMCTB, BBO3 KOTOPbIX CHU3WACA Ha 4,9% u 31,7%
COOTBETCTBEHHO.

Tabnuvya 14
OvHamuka nokasarteneu BHewHen Toprosnm NMMP
B AHBape-ceHTA6pe 2001 roaa (MNH. gonn.)
SIHBaApb-CeHTS6pb SIHBapb-CeHTS6pb
2000 ropa 2001 ropa

BHewHeToproebin 060poT 598,29 692,75
2KcnopTt 248,23 296,32
MmnopTt 350,07 396,43
OednunT BHELWWHEN TOProBNMU 101,84 100,11
OednunT BHELWHEN TOProBaum K

BHeLUHeToprosomy obopoty, % 17,02 14,45
JednunT BHELWHEN TOProeaum K 3Kcnopty, % 41,03 33,78
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Oedununt BHewHeToprosoro obopota NMMP 3a 9 mecsaues 2001 roga 3adukcupoBaH B
o6bémMe 100,1 MAH. AonA. U MO CpaBHEHUIO C COOTBETCTBYHOLWMM nepuoaom 2000 roaa
cokpaTtwica Ha 1,7 MnH. gonn.

MaccmBHbI H6anaHC BHeWHeW Toproeam 3a OTYETHbIM nepuog 2001 roga cnoxuncs B
OCHOBHOM rMopa BAusiHmeMm aeduumTta Toprosoro 6anaHca co ctpaHamum CHI, paBHoro 84,8
MAH. gonn. MNpu 3TOM 3Ha4yeHue nocnefgHero No CpaBHEHMIO C aHaNOorM4yHbIM MNEpPUOLAOM
2000 roga cokpaTtunocb Ha 32,8 MAH. gonn., unm Ha 27,9%.

Ha dopMupoBaHue oTpuuaTenbHOro canbAo Toprogoro 6anaHca co CTpaHamu
CoapyxectBa Hambonbluee BO3AEACTBME OKasasa AMHAMWKA BHELHETOProBbIX Onepauui
no cneaywwwmM pasgenam ToBapHON HOMEHKNATYpbI:

- «XuBble XWMBOTHble W MPOAYKTbl XWMBOTHOIO WM PaCTUTENbLHONO MPOUCXOXAEHUS» —
oTpuuatenbHoe canbA0 MO CpaBHEHMIO C aHanormyHbiM nepuogom 2000 roga
yBenmumnnocb Ha 18,8 mnH. gonn., unn B 5,7 pasa;

- «MwuHepanbHble NpoAyKTbI» — Ha 7,5 MAH. gonn., unm B 7,6 pasa;

- «llkypa 1 Koxa, n3gennsa ns Hux» — Ha 1,4 MnH. gonn., uam B 1,9 pasa;

- «TeKkCTunbHbie MaTepuanbl U TEKCTWU/IbHble uU3genus» — aeduumt No AAaHHOW CTaTbe
coctaBun 4,4 MNH. Jo., B TO BpeMSA Kak 3a Tpu kBapTtasa 2000 roga akTuBHOE canbao
pasHsinocb 3,0 MAH. gonn.;

- «HepgparoueHHble MeTanabl M U3[ENNA U3 HUX» — MNPOPUUMT N0 AAHHOW CcTaTbe
CHU3KUACA NO cpaBHeHUto ¢ 9 mecsauammn 2000 roga Ha 4,5 MAH. gonn., unm Ha 3,8%.

C maccuBHbLIM canbao B pa3mepe 15,3 MaH. gonn. 6bin Takxe cBeAéH TOprosbii 6anaHc
CO CTpaHaMum pganbHero 3apybexbss. B TO xe BpeMmMsa B silHBape-ceHTs6pe 2000 roaa
BE/IMYMHA AAHHOro rnokasartens 6blaa NoaoXKUTENbHON U cocTasnsna 15,8 maH. gonn.

Kak MO3MTMBHYID MOXHO OXapaKTepu3oBaTb MOHMXKATENbHYIO AMHAMMKY MokasaTtens,
oTpaxkatowlero OTHOWeHue Jgeduuuta BHELWHelW TOpProen K BallOBOMY BHYTPEHHEMY
npoaykTty. Tak, ecnnm B <gHBape-ceHTsabpe 2000 roma canbao ToproBoro 6anaHca
coctasnano 70,5% BBIN, To B aHBape-ceHTA6pe 2001 roga gaHHas BenMYMHa CHM3MNACh
00 54,1%.

1.2. BHelHeTOproBble orepayuu rno Bugam pacyéros

3a 9 wMecaueB 2001 roga cyMMapHbiii 06bEM onepaunin, OCYLLECTBNEHHbLIX Ha
6e3BantOTHON OCHOBe, 3aduKcupoBaH B pa3Mepe 79,7 MnH. gonn. (tabn. 15). [dons
6apTepa npwu 3ToM coctaBuna 49,2 MnH. gonn. (B TOM 4yucne akcnopt — 21,4 MnH. gonn.,
nmnopt - 27,8 MAH. gonn.).

Tabnauya 15
BHewHeTOproebie onepauum,
npounsBeaéHHble Ha 6e3BanOTHON OcHOBe (MJIH. AON.)
IKcrnopT Ha
6e3BasIloTHOM NUMnopT Ha
OCHoBe 6e3BanoTHOM OCHOBE
2000 rog | 2001 rog | 2000 rog | 2001 roa
ToBapbl, BBe3EHHble A1 nepepaboTku Ha
Tepputopumn NMMP - - 10,71 29,25
ToBapbl, BbiBe3eHHble A5 nepepaboTku 3a
py6ex 0,33 1,25 - -
BapTepHble onepaunmn 25,60 21,42 26,75 27,77
B TOoM uucne:
- C KOHTpareHTamu ctpaH CHI 7,64 5,56 15,25 14,25
- C KOHTpareHTaMu CTpaH fasibHero
3apybexbs 17,96 15,85 11,50 13,52
UToro 25,93 22,67 37,46 57,02

YaenoHbln BeC 6apTepHbIX onepaunii BO BHELHETOProBoM ToBapoobopoTe cocTaBui
7,1% wn cokpaTunca Ha 1,6 NpoUEHTHbIX NYHKTA.
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BantoTHbI akcnopT (Tabn. 16), npeanonaratolWwmin NOCTYMJEHME BaNIlOTHOW BbIPYUYKK, 33
Tpn kBapTana 2001 roaa coctasun 273,6 mMnH. gonn. (92,3% obuero ero o6béma). lMpu
3TOM MO CpaBHEHUIO C aHaNorM4yHbiM MepuoaoM MNpeablayllero roga AoNns BaJIlOTHOMO
3KCnopTa Bblipocsna Ha 2,8%.

N3 obwero o6béMa mMnopTa nNpoaykumMu B pecnybnmky 3a paccMaTpuUBaEMbIN Mepuog
2001 ropa 14,4% noctaBok (57,0 MnH. gonn.) ocywecTBAsnmMcb Ha 6e€3BantoTHOM OCHOBE.
CnepoBaTtenbHO, BaNtOTHbIM MMNOPT, T. €. UMNOPT TOBApPOB, TPebyoLwmnii BantOTHbIX CPeACTB
rno ero onnarte, coctaBun 339,4 MnH. aonn., nnu 85,6% obuiero ero o6vEMa.

Tabavya 16

BHewHeTOprosbie onepauMm no BMaaM pacyéros, MJIH. AOJJI.

2000 roa 2001 roa
BantoTHbIM 3KCNOpT 222,29 273,65
BantoTHbIA MMnopT 312,61 339,41
BantwoTHOE canbao -90,32 - 65,76

BantoTHoe canbao BHewHeln Toprosau NMMP 3a aHBapb-ceHTA6pb 2001 roga CnoXxmnocb
oTpuuaTtenbHblM B pa3sMmepe 65,8 MAH. 4oa., T. €. NPOM30LWEN OTTOK BaNOTHbIX CPeacCTB,
CBSI3aHHbIN C HE06X0AMMOCTBIO PUHAHCMPOBAHMS BHELLIHETOProBbIX onepaumi.

1.3. banaHc ycnyr

banaHc ycnyr nnaTtéxHoro 6anaHca NMP 3a 9 MecsiueB OTYETHOro roga 6bi1 CBeAEH C
NOSIOXKNTENbHLIM canbno B pasmepe 0,8 mMnH. pgosn. UMnopT ycnyr B sAHBape-ceHTsbpe
2001 roga ouenunBancs B 34,0 MAH. gonn., uto Ha 7,4% Bbllle YPOBHSA npeablaywero roga.
Moyt aBe TpeTn 3TON CYMMbl MNPUXOAWOCH Ha YCAYrM, OKasbiBaeMble 3KOHOMUYECKUM
areHtaMm INMMP rocygapcteamn CHI. DkcnopT ycnyr coctasun 34,9 MNH. A0AN. U BO3POC Ha
17,5%.

OnpegensoowmmMmm  Ons8 AaHHOMW KAaTEropum MexXAyHapoAHbIX onepaunn SaBNsSInCb
cocTasngowme, yuyntoblBaemble B NnaTtéxHoMm 6anaHce no ctatbe «TpaHCNOPTHbIE YCAYTru»,
aKTMBHOE canbAo KOTOpPON coctaBmno 5,9 maH. gonn. (tabn. 17).

Tabnavya 17

BbanaHc ycnyr nnatéxHoro 6anaHca 3a 9 mecsiues 2001 roga (MnH. gonn.)

CHI JanbHee 3apybexbe UToro

= [ = - = [

S| 3| 3| 8| 5| §| ¢8| 5| %

C C = C C = C C =

O s S ) s S 9 s ©

& S O & < O & S O

Ycnyru 33,87 |-17,19 | 16,67 1,00 |-16,86 | -15,86 [34,87 |-34,05| 0,81

B ToM uuncne:
- TPaHCMOpPTHbIE 16,68 |-10,51 6,17 0,00 | -0,23| -0,23 (16,68 |-10,74 5,93
- noesaKkm 0,49 | -2,08} -1,59 | 0,03 -0,33| -0,30| 0,51 | -2,41 | -1,90
- YCIYIrn CBS3un 0,63 | -0,59 0,04 0,42 | -0,26 0,16 | 1,05 0,85 0,20
- CTpouTenbHble 0,66 | -0,28 0,38 -|-0,08| -0,08| 0,66 | -0,36 0,30
- CTpaxoBble 13,85 | -0,06 | 13,80 | 0,00 |-14,22 |-14,22 |13,85 |-14,28 | -0,43
- OMHaHCOoBbIE 0,20 | -0,67| -0,47| 0,03 -0,27| -0,24| 0,23 | -0,94 | -0,71
- NHDOPMALUOHHbIE 0,12 | -0,24 | -0,12 0,33 | -0,04 0,29 | 0,45 | -0,28 0,17
- NpaBUTENbCTBEHHbIE -1 -0,06 | -0,06 - - - -1 -0,06 | -0,06
- POSANTUN U
JIMLEH3NOHHbIE
nnaTexm 0,00 | -0,01 | -0,01 -| -0,00| -0,00| 0,00 | -0,01| -0,01
- npo4une 1,22 -2,69| -1,47| 0,19 ] -1,41 | -1,22| 1,42 | -4,10 | -2,68
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MonoxutenbHoe canbAo AaHHOM cTaTbu 6anaHca CNOXWIOCb BCAEACTBME OKa3aHus
yCnyr no TpaHCNOPTMPOBKE POCCUICKOrO rasa 4depe3 Tepputopuio [puaHeCcTpoBCKOM
Mongaeckoin Pecnybnukm Ha cymmy 15,5 MnH. pgonn. WIMEHHO paHHas KOMMOHEHTaA
«nepekpbina» geduvumnT No rpy3oBbiM MNepeBo3kaM, paBHbin 10,2 MnH. gonn. lMpu 3ToMm
cnepyetr OTMETUTb, YTO MMMOPT YCNYr MO MepeBO3Ke rpy30B MO CPaBHEHWUID C SAHBapEéM-
ceHTabpém 2000 roaga cokpatuncsa Ha 3,0 MAH. Aonn., unn Ha 22,7%. YaenbHbli BeC ycnyr
NacCca>Mpckoro M npoyero TpaHcnopTa B CTPYyKType 6anaHca TpaHCNOPTHbIX ycnyr 6bin
He3HayuTeneH.

KpomMe TOro, obpawaer Ha cebs BHUMaHue cTaTbsa «[loe3gkm» 6GanaHca YyCnayr,
MacCMBHOE CanbAo MO KOTOPOM C/I0XMNOCb B pa3Mmepe 1,9 M/H. A0J/., COKPaTUBLUNCL MO
OTHOLLUEHMIO K YPOBHIO siIHBapsi-CeHTs6ps npeabiaywero roga Ha 0,4 MAH. gonn., UM Ha
17,4%.

M3 BCe COBOKYMHOCTM CpPeACTB, UCTPAYeHHbIX Ha Mnoe3akum 3a pybex, 6onee 89%
(2,1 MaH. gonn.) NpuxoawnoCcb Ha coaepxaHue rpaxaaH [MP B genoBbix noesgkax,
npuyém gaHHas cymMa NpakTU4YeCcKn ocTanacb Ha yposBHe 2000 roaa.

1.4. banaHc goxo[0B n TpaHcgepToB

BbanaHc onnatbl Tpyaa 3a 9 Mmecsues 2001 roga nMen TpaauLMOHHO MOMOXUTENbHOE
canbno, pasmep kotoporo cocrtasumn 0,03 MAH. AONA., YTO MNOYTU B 2 pa3a MNPEeBbLICUIO
ypoBeHb siHBapsi-ceHTabpsa 2000 roga (tabn. 18).

Tabnauya 18

BbanaHc gpoxoaoB u TpaHcdepToB 3a 9 mecsaues 2001 roaa (MAH. gonn.)

CHI JanbHee 3apybexbe Bcero
3KCMOPT| MMNOPT | CasibA0 |3KCMOPT| MMMNOPT | canbAo |3KCNOPT| UMNOPT | canbao
Hdoxogabl 0,46 | -0,44 0,03 0,15 | -3,87 | -3,73 0,61 | -4,31 | -3,70
B ToM uucne:
- onnaTta
TpyAa - | -0,02 | -0,02 0,06 - 0,06 0,06 | -0,02 0,03
- AoXoAbl OT
MHBECTULMI 0,46 -0,42 0,05 0,09 -3,87 -3,79 0,55 -4,29 -3,73
TpaHcdhepTsl 6,34 | -0,55 5,78 6,56 | -0,84 572 | 12,90 | -1,39 | 11,51

OTpuuaTtenbHoe canbno 6anaHca AOX0A0B OT MHBECTUUMWA cocTaBmno 3,7 MAH. AOAA.
BriepBbie 3a nocnegHune rogbl abcontoTHOE 3HaYeHMe AaHHOro nokasartens AOCTUIIO0 CTOoMb
BbICOKOI0 ypOBHSl. BennunHy canbgo onpegenunu pesko so3pocwmne (Ha 53,0%) nnatexuy,
OCYLLEeCTB/MIEHHblEe XO3ANCTBYOWMMN cybbekTamu MNpuaHecTpoBbs, Ha (GOHe MNpaKTU4ecku
HE W3MEHMBLUENCA CYMMbl NOCTyMNawWmMX CpeacTB. B pe3synbTaTe 3KOHOMUYECKUMMU
areHtamu MMP 6b110 BbINJAYEeHO AOXOA0B Hepe3naeHTaM Mo MNpuBEYEHHbLIM KpeauTam u
3aliMaM, a TakXe WHBeCTUUMSAM Ha 4,3 MAH. A0JU1., NOAYYEHO AOX0A0B nnwb Ha 0,6 MAH.
ponn.

BanaHc TpaHcdepToB, HaNpoTMB, 6bi1 NONOXUTENbHBLIM. MPUTOK CpeacTB B pecnybnmky
npeB30wWén nx OTTOK Ha 11,5 MAH. AonA., YTO NOYTM B 7 pa3 NPEBLICMIO aHaNOMMYHbIN
nokasartenb npeabiaywero roga. OCHOBHOM NPUYNHON 3TUX M3MEHEHMI CTano NOCTynneHne
ryMaHuTapHonM nomowm B nedyebHo-NpoduiakTUUeCcKne  yuypexzgeHuss 1Mo JIMHUK
MuHucTepcTBa 3apaBooxpaHeHuns MNMMP.

2. C4éT onepaunii ¢ KanutaaoMm v pMHaHCOBbIMU MHCTPYMEHTAMMU

CuéTt onepauumi C KanuTasrioM U (PUHAHCOBLIMW MHCTPYMEHTaMW MaaTéxHoro 6anaHca
coaepxmt wnHdbopmauuto 06 onepaumsx C BHEWHMMU (PUHAHCOBLIMM aKTMBaMU W
obs3aTenbCTBaMm, OCYLLECTBASIEMbIMMN MeXAY pe3naeHTamum n HepesmgeHTamm MNMP.

Mo ntoram 9 mecsues 2001 roga no cYé€Ty onepauuin C KanmTaaoM U (PUHAHCOBbLIMU
MHCTPYMeHTaMn nnatéxHoro 6anaHca NMMP cnoXxumnocb NosoXuTenbHoe canbho B pa3Mepe
113,0 MnaH. gonn. npotmB 73,7 MAH. AO/I. B TOM Xe nepuoae npeablgywero roga
(tabn. 19).
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YBenunuernune obsizatenbcTts lNMpuaHecTpoBbs Ha 62,0 MAH. AONA. NPOU30OLWIAO FNaBHbIM
obpa3oM BCNeacTBME MOBLILWWEHUS CYMMbl 3a40/IKHOCTM 3a NOTPEBNEHHbIN NPMPOAHbLIA ras,
CHUXEHWUS oCTaTKa CpeACTB Ha TeKYLWMX cyeTax Hepe3naeHTOB, OTKPbITbIX B KOMMEpPYeCKnx
6aHkax pecnybnuku, pocta 06bEMA NpenoCTaBNEHHbIX Hepe3MAeHTaMU KpaTKOCPOYHbIX
CcCyA He(UMHAHCOBOMY CEKTOPY, a TaKXXe COKpaLlEHUSI MPUTOKA MHOCTPAHHbIX MHBECTULNI B
3KOHOMUKY pernoHa.

Tabanya 19

CTpykTypa cuéta (PpMHAHCOBbIX OnNepauuin n xapakrep ¢pmHaHCOBOIro napurera
Mmexxay pesmpaeHTamu NMMP n 3SKOHOMUYECKMMM areHTaMum cTtpaH Mmupa (MJIH. gonn.)

9 MecaueB | 9 MmecsaueB
2001 roga | 2001 ropa

MpsiMble n noqu)eanble MHBECTULUMNUN B SKOHOMUKY

nMpP -1,09 3,02
YBenuuenue (+), | 3a40/HDKEHHOCTb MO MOJIYYEHHbIM OT HEPE3UAEHTOB
yMeHblweHune (-) | ccyAam, 3ariMaM 1 TOProebiM KpeauTam 26,82 43,60
ob6sa3aTtenbcTB N0 | 3a40/1)KEHHOCTb 3@ NOJIYYEHHbIN NPUPOAHbIN ras 35,26 26,42
OTHOLUEHUIO K CpeacrtBa Ha TEKYLWMX CYUETAX HEPE3UAEHTOB,
Hepe3naeHTam OTKPbITbIX B KOMMep4yeckux 6aHkax NMMP 1,04 1,07
Mpoyne obsi3aTenbCTBa - -
UToro 62,03 74,12
MpsiMble M NopTdenbHble MHBECTULIMN 33 rPaHuLy -1,06 -0,38

3a40/1KEHHOCTb MO NPeAoCTaB/EHHbIM
HepesnAeHTaM ccyaM, 3aliMaM U TOProBbIM

YMeHbleHne (+), | KpeanTtam 3,99 -12,86
yBenuyeHue (-) BantoTHble cpeacTBa B Kaccax M Ha
TpeboBaHUn K KOpPPECnOHAEHTCKMX CYETAaX KOMMepYecknx baHkax,
Hepe3nageHTaMm a TakKXXe Ha NMpsSMbIX BaJIlOTHbIX cYeTax
X03anCcTBYOWMX cybbekTax MNMMP 3a pybexom 46,66 2,58
Mpoyuve aKkTuBbl - 12,00
NToro 49,59 1,35
[poyne onepauunun -0,67 -1,69
Pe3epBHble akTmBbl MMPB (YMeHbLeHMEe «+>», YBeInYeHue «—») 2,08 -0,09
Bcero 113,03 73,69

MHOCTpaHHbIE aKTUBbI CHM3WINUCL Ha 46,7 MnH. aonn. CokpauweHune TpeboBaHUM
pe3nageHTosB NMP K areHTam Apyrux CTpaH B OCHOBHOM MpPOMU3O0LWINO0 3@ CYET YMEHbLUEeHUs
CYMMbl BaJsIlOTHbIX CPeACTB B KacCaxXx WM Ha KOPPECNOHAEHTCKUX cyeTax KOMMepuecKuX
6aHKOB, a TakXe Ha nMpsAMbIX BasOTHbIX CYeTax XO3SUCTBYKOWNX cybbekToB [1MP,
OTKpbITbIX 3a pybexoMm. Kpome TOro, B OT4YETHOM nepumoae 2001 roga npowusowwno
CHMXeHne 06béMa NpuBAEYEHHbLIX CCYA M 3aliMOB He(MHAHCOBbLIMM NPeanpPUATUSMU.

2.1. lNpsiMbie u nopT@eribHbIE MHBECTULINU

MocTynneHne nNpsMbIX MHOCTPAHHbIX MHBECTUUMIK B paccMaTpmsBaeMoM nepuoge 2001
roga CnoXwnocb Ha yposHe 1,4 MnH. pgonn. Hanbonee KpynHble KanuTanoB/IOXEHUS B
3KOHOMMKY [MMP ocyuwecTBnanucb pesuaeHTamu aanbHero 3apybexbss (65,3% obuwero
06béMa nHBecTuunin). N3baTme MHOCTPaHHbLIX MHBECTULMI BO3POCNO A0 2,5 MAH. gonn.

Mo paHHbIM nnaTtéxHoro 6anaHca MMP 3a 9 mecaues 2001 roama, BO3BpaT paHee
NMPUBAEYEHHbBIX MPSAMbIX U MOPT@ENbHbIX MHBECTULUA MPEBLICUT UX NOCTynaeHne Ha 1,1
MIH. OOAMJ., Toraa Kak B sHBape-ceHTsbpe 2000 roma, HanpotuB, 6bll OTMEYEH poCT
AaHHOro nokasatensa Ha 3,0 MnH. gonn. lMpu 3TOM  XO3GNCTBYHOWMMKU CybbekTamm
pecnybnmku 66110 NpeaocTaBneHo NpsMbIX U MOPTdhENbHbIX MHBECTUUMIA Ha 1,0 MAH. gonn.
6onble, YeM NoraleHo Hepe3naeHTamu.
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2.2. ToproBbie KpeaunTbl, aBaHCbl U CCybl

B saHBape-ceHTs6pe 2001 roga >KOHOMMYECKMMWU areHtamum [IMP 6b110 BbiAAHO
Hepe3naeHTaM TOproBbiX KpeaAWTOB M aBaHCOB, T. €. BPEMEHHbIX OTCpoYeK njaTexa no
OTrpy>XeHHbIM ¢ Tepputopumn NMP ToBapaM, B 06bémMe 27,2 MNH. A0AN. 3a 3TOT Xe nepuoa
Hepe3naeHTbl Noracunu 3aA0/IKEHHOCTb, 06pa3oBaBLIYIOCA TMepead  XO03SUCTBYHOLWMMMU
cybbektam MMP, B cymme 26,4 MAH. A0/. YNCTbIN MPUPOCT BENUYUHBI KOMMEPYECKUX
KpeauToB, NpeaocTaB/ieHHbIX Hepe3nageHTaMm, coctasmn 0,8 MAH. fon.

3a 9 wMecsaueB OTYETHOro roga pe3mpgeHTamm pecnybnmkm 6b10  OCyLLecTB/eHO
MMMNOPTHbIX OMepauun ¢ OTCPOYKOM nnaTexa Ha 37,9 MAaH. gonn. MNpun 3TOM OTEeYEeCTBEHHbIE
TOBApONpPON3BOAUTENN OMAATUAN NOCTAB/IEHHYIO paHee NpoayKuuio B pasmepe 47,8 MIH.
ponn. TakuMm obpa3oMm, B saHBape-ceHTsabpe 2001 roaa sKoHoOMMYeckue areHTtbl MMP He
TO/IbKO HE HaKOMWAM HOBOW KpeaUTOPCKOWM 3aA0/HKEHHOCTW, HO M paccyuTannucb 3a 4acTb
paHee 06bpa30BaHHON.

MocTtaBku nmpupogHoro rasa wm3 Poccuiickon depepaumm 3a 9 mecaueB 2001 roga He
6blM onnaveHbl Ha 35,3 MAH. gonn., yto Ha 8,9 MnH. gonn. 6onblie, YEM B @aHANIOTMYHOM
nepuoge 2000 roga. Kpome Toro, 3a Tpu kBaptana 2001 roga HayucneHHass POCCUIACKOMN
CTOPOHOWM NEeHS 3@ HeonJla4YyeHHbIM NPUPOAHbIA ra3 OLEHOYHO yBenuumnacb Ha 45,0 maH.
aonn.

Ha pblHKe ccyg v 3aiMOB 3a aHanuM3aMpyeMmblil nepuoj HepesuaeHTbl pecnybnmku
noJsly4ymnun cpeacts Ha 69,7 MnH. gonn. (B OCHOBHOM Ha KpaTKOCPOYHOW OCHOBE), Noracuim
- Ha 74,5 mMnH. gonn. CnegoBaTesnibHO, Oblla NOKPbITa paHee BO3HUKLLAA 3a40J/1KEHHOCTb B
o6béme 4,8 MNH. aonn.

BennumHa kanuTtana, NpuUBNEYEHHOro XO3ANCTBYHOWMMK cybbekTamu MMP B sHBape-
ceHTa6pe 2001 roaa, coctaBuna 224,3 MAH. Aonn. B TeueHue 3Toro e nepuoaa 66nblias
YyacTb 3aMMCTBOBaHHbLIX CpeacTs, paBHas 187,5 MnH. gonn., 6biia Bo3BpaweHa. B utore
YMCTbIA NPUPOCT 0653aTENbCTB SKOHOMUYECKMX areHTOB pecnybsnku no ccygam n 3ammam
coctaBun 36,7 MAH. A4onn.

2.3. Banora v 4eno3utsbi

Banosoi BHewHUn obopoT 3a 9 mecsaues 2001 roga no cratbe GMHAHCOBOro CYéTa
«BanwTa n geno3uTbl» CcnoXxwnca Ha yposHe 1240,8 MAH. A0AA. U MO CPaBHEHUKO C
aHanornyHboiM nepuonom 2000 roga yBennumnca npaktuyeckn B 2 pasa.

TeM He MeHee, B OTYETHOM rogy 6bi10 OTMEYEHO COKpalleHMe aKTUBOB SKOHOMUYECKUX
areHtoB [IMP 3a py6exom. Tak, CyMMbl BanlTHbIX CpeACTB B Kaccax W Ha
KOpPPECNOHAEHTCKMX CcYeTaxX KoMMepyeckux 6aHKOB, a TakXKe Ha NpsiMbIX BaSIOTHLIX cyeTax
X03ancTBYOWKUX cybbekToB NMMP yMeHbWMNNCL Ha 46,7 MNH. A0S,

2.4. IameHeHne pe3epBHbIx akTneos TPb

Cutyauus, cnoxuBluasica B cdepe BHELWHEN TOProeau B siHBape-ceHTsbpe OTYETHOro
roga, He no3sonuna [lpuAHECTPOBCKOMY pecnybnnkaHCKoMy O6aHKy MOMnoSIHUTL CBOWU
BaJIlOTHbIE pe3epBbl.

B aHBape-ceHTA6pe 2001 roga npoun3oLWIo CHMXEHME BantoTHbIX akTmBoB PB Ha 2,1
MAIH. 401, 3@ aHaNOrM4yHbIM nepuoa npeabiaywero roga Habnwaancs NpupocT BastOTHbIX
pesepsoB Ha 0,1 MAH. gonn.
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MHOCTPAHHbIE MHBECTULMAMN N YPOBEHD
OTKPbITOCTU BAHKOBCKOIO CEKTOPA
nMvp

C 3TOro HomMepa peaakumsa >KypHaJsia OTKpbiBaeT HOBYIO py6puky
«Touka 3peHus>». B naHHOM paspene 6yayT npeacrassieHbl MaTepuanbl
nccnenoBaTesibCKOro xapakrepa (pMHaHCUCTOB, SKOHOMUCTOB, HAay4HbIX
paboTHUKOB pecny6/siMku No BOoNpocaM onTUMMaJZibHOCTHU
¢pyHKLUMOHNMpOoBaHUA 6aHKOBCKON cucteMbl NMpuaHeCTPOBbA U APYIrUX
CTpaH Mmpa.

OaHMM mn3 Haubonee BaXHbIX WCTOYHMKOB 3SKOHOMWYECKOrO pocTa pecnybnnku
ABNAIOTCA WMHBeCcTUUMKW. B Hactosawee BpeMss BO3MOXHOCTM 6GaHKOBCKOM CUCTEMbl MO
KpeauTOBaHUIO peasnibHOro ceKkTopa KpalHe HeBenumku. HepocTtaTouHas KanuTanusaums
OCTaéTcsa oAHOW M3 rnaBHbIX nNpobnem 6aHkoBCcKOoM cuctembl NMMP. B TO Xe BpeMs, BMECTO
TOoro, 4ytobbl cnocob6CcTBOBaTb MNOABLEMY SKOHOMMKWM TMYTEM HapalMBaAHMUA BHYTPEHHUX
HaKomnneHuin, B pecnybnmke HabnoaarTca BbICOKME TeMnbl 6erctea Kanutana 3a pybex. B
YCNOBUSIX, KOrga C/AOXHO MNpuUBeYb WMHBECTUUUM BHYTpWU [MpuUAHECTpOBbS AN pa3BUTUSA
6aHKOBCKOr0 CeKTopa, BaXHbIM WCTOYHWMKOM CpeacTB AN9 MOAEepHM3auMM 3KOHOMUKMU
pecnybnmkn aBASKOTCS  MHOCTpPaHHble UWHBECTUUMW. B CBA3M C  3TMM  BO3HMKaeT
HeobxoanMoCTb 6onee WMPOKOro npueiedYeHnsa B 6aHKOBCKY cucteMmy NMMP nHocTtpaHHoro
KanuTtana u peweHus npobrieMbl yBeInYeHUs YPOBHSA KanuTanunsaumm 6aHkoB. OCHOBHbIMU
NpeUMyLLECTBAMM MPSMbIX MHOCTPAHHbIX MHBECTMUMI B BAHKOBCKUI KanuTan ABASOTCS UX
OONITOCPOYHbIN  XapakTep, CTabunbHOCTb WMHBECTUUMOHHOINO npouecca, MWCnoab3oBaHue
nepefoBblX  TEXHONOMMMW, OpraHuU3auMOHHOrO0 UM ynpaBneHyeckoro onbita. [pu
OCYLLEeCTB/IEHNUN BHELIHUX KanuTasbHbIX BAOXEHWI BO BHYTPEHHIOK 6AHKOBCKYHO CUCTEMY
3HAUUTENbHYIO pONib UrpaeT cCTeneHb €€ OTKPbITOCTM UM NpaBoBas 3aWMLWEHHOCTb
WHBECTOPOB. YpPOBEHb 3aKpbiTOCTM 6GAHKOBCKOrO CEKTOpa Onpeaensercsd KOoJM4ecTBOM
HeTapudHbIX 6apbepoB, MNpeacTaBAAOWMX CcoboM KOMMJIEKC Mep 3KOHOMWUYECKOro,
aAMMHUCTPATMBHOIO, TEXHUYECKOro xapakTtepa (3a MCK/YeHMeM TaMOoXeHHOoro Tapuda),
orpaHuymsatoWmMx ceobogHoe ABMXKEHME KanuTana Mexay rocyaapcrsaMu.

Ona  oueHkn nubepanusaunmm 3SKOHOMWUKKM pecnybnukm u  onpefeseHnst BbICOTbI
yKa3aHHbIX 6apbepoB B CpaBHEHWW C APYrMMU CTpaHaMu WCMNonb3oBanacb MeToAMKaA
pac4yéToB MHAEKCa 3aKpbITOCTU 6AHKOBCKOro cekTopa, npeanoxeHHas 'perom Maklmpom um
Munxasnem LLoneMm. BblumcneHme pgaHHoro uHaekca ans NMMP 6b10 npou3BeaeHoO B ABYX
BapuaHTax: Ha ocHoBaHuMM oduumanbHoro 6aHKOBCKOrO 3aKoHoAaTenbCTBa W Ha
OCHOBaHUM @daAKTUYECKON NpaKTUKNU MNpPpUMEHEeHUss 3TUX HopmatueoB (Tabn. 20).
HeobxoammocTtb nogobHoro pasgeneHums 6bina obycnosneHa pasfiMyHbIM TOJSIKOBAHUEM
3aKOHOB, [AENCTBYHOWMX Ha Tepputopuun [puaHecTpoBbs. B 3Ton cBA3M dakTuyeckue
OrpaHM4yeHnss No pasMeLleHM0 PpecypcoB WMHOCTPaHHbIX 6aHKOB OKa3alnCb HECKONbKO
Bbile 6apbepoB, YCTAHOBNIEHHbIX B 3aKOHOAATENIbHOM rnopsake. [leno B TOM, YTO COr/lacHo
3aKkoHoAaTenbHbIM aktam NMMP MHOCTpaHHble 6aHKK MOTyT NpPeaoCcTaBnsaATh Ntobble KpeauTbl
npn cobnogeHun npyaeHumanbHbiXx HOpM. OAHAKO 3a4acTyld  HeCOBEpLUEHCTBO
3aKoHoAaTeNIbCTBa NOPOXAAET BO3MOXHOCTb UX HEAOMOHMMAaHUS U HEBEPHOIO TOIKOBAHMUS.
KpoMe TOro, Ha [QaHHYK OueHKYy noBausan 3ddekT Toro, 4To [pPOMO3AKOCTb
npyaeHUManbHON CUCTEMbI B OONblUEN CTENEHW YXXecTodaeTCcsd Mnpu  OCYLLECTBIEHMMN
KOHTPOJIS 3a KanuTalbHbIMW OMepauusMM MMEHHO MHOCTPAHHbIX KpeanTHO-(PUHAHCOBLIX
WHCTUTYTOB.

Mpn pacuyéTte mnHAeKca 3aKpbITocTM 6aHKoBCKOro cektopa [MMP B paMKax Ka)aow
KaTeEropum pasinyHbIM BuaaM OrpaHUYEHUN OblNIM MPUCBOEHbI COOTBETCTBYIOLLME Beca,
nokasbiBawLWME, Ha CKOMbKO KaXAblli M3 CywecTByWMX 6GapbepoB YCAOXHSET
AEATENbHOCTb KPeAUTHO-(PUHAHCOBbLIX YUYPEXAEHUA C MHOCTPAHHbLIM KanuTanoM.

B cpaBHeHMM C rpynmnoi cTpaH A3MaTCKO-TUXOOKEaAHCKOro pervoHa (puc. 7) 6apbepbl
BXOla WHOCTpaHHOro kanutana B 6aHkoBckuMit cektop [MMP BbIrNaasaT A0CTaTOYHO
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HuskumMnl Tonbko ABcTpanus, FTOHKOHIr M HoBas 3enaHams uMmeroT 6onee nubepanbHoe
perynnpoBaHue 40CTyna MHOCTPaHHbIX CPeAcTB. YpoBeHb orpaHnyeHun B HOxHon Adpuke
n AnoHnn 6onee cpaBHMM C aKTUYECKUM 3HAYEHUEM WMHAEKCA 3aKpbITOCTUM 6aHKOBCKOMO
kanutana B NMP, a Takue cTpaHbl Kak Manansusa, NHama, UHooHe3ns n OunannnuHbl MOryT
6bITb OTMEYeHbl Kak CTpaHbl C OTHOCUTENIbHO 3aKpbITbiM 6@HKOBCKMM CEKTOPOM.

Tabauya 20

Pacuét nHaekca 3akpbIiTocTu 6aHkoBCKOro cekropa NMP
ANA NPAMbIX MHOCTPAHHbIX UHBECTULIUNA

. Bann
KaTteropuu orpaHnyeHunmn Bec
3aKOHOAATEeNbCTBO dakTnyeckm
1. JInueH3npoBaHMe MHOCTPaHHbIX 6aHKOB 0,17 0,50 0,50
2. [NpsiMble MHOCTPaHHbIE MHBECTULUN 0,23 0,00 0,00

3. OrpaHM4yeHns COBMECTHOro y4yactus
Hepe3naeHTOB N Pe3NAEHTOB B 6aHKOBCKOM
KanuTane 0,08 0,00 0,00
4. NMonnTnukKa B OTHOLLUEHNW BblAaun
LONTOCPOYHbIX BUAOB Ha XUTENbCTBO
bDn3nNYecKknx NuL - HepesnaeHToB 0,02 0,00 0,00
5. OrpaHnyeHmnsa goctyna MHOCTPaHHbIX
6aHKOB K NpuBie4YEeHN0 CpeacTs
HOUBUYECKNX U IOPUONYECKUX NNLL-

pe3naeHToB 0,15 0,00 0,00
6. OrpaHmyeHmns nNo pasMeLleHunto

6aHKOBCKNX pecypcoB 0,15 0,10 0,15*
7. OrpaHM4yeHns BO3MOXHbIX Harnpas/eHni

OCYLLEeCTB/IEHNS CTPAxX0BON AeATENIbHOCTU 0,10 1,00 1,00
8. OrpaHunyeHuns oTKpbITUS puaManos Ha

Tepputopuu NMMP 0,06 0,00 0,00
9. CocTaB KoaernanbHoOro

MCNOJIHNTENbHOIO OpraHa 0,03 0,00 0,00

10. NonnTtnka B OTHOLEHNN BPEMEHHOIO
npebbiBaHMA B CTpaHe PU3NYECKNX NnLL-
Hepe3naeHTOB 0,01 0,00 0,00
MHAeKC 3aKpbITOCTM 6AaHKOBCKOIro CEKTOopa 1,00 0,200 0,208

* C yuyéTtom 60/bLIErO BJIMSIHNUS CUCTEMbI KOHTposis B [IMP 3a kanutasbHbIMU oriepaunsmMu
MHOCTPaHHbIX 6aHKOB
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Puc. 7. NHaeKkc 3akpbiTOCTM HAHKOBCKOIO CEKTOpa AJ19 HEKOTOPbIX CTpaH
A3naTcko-TUXOOKeaHCKOro pernoHa, toxHonm Abdpukn n Typumm

! Yem Bbllle 3HaYeHWs WHAeKca, TeM 6osblue OrpaHWYeHulit ANS WMHOCTPAHHOro KanwuTana B
6aHKOBCKOM cekTope. MIHAEeKC MOXET NpUHUMaTh 3HavyeHue ot 0 o 1.
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Tak, Hanpumep, B Manan3um cyuwectsyeT Haubonbllee KONMMYECTBO pa3HOObpa3HbIX
NPenAaTCTBUA, UYTO BbIpa)XXaeTcad B MaKCMMasibHOM 3Ha4Ye€HUMM WHAEKCA 3aKpbITOCTH
6aHKOBCKOro KanuTasna AaHHOW cTpaHbl. B cBolo o4depeab B MIHAMM MOMHOCTbIO 3anpeLuéH
OOCTYN WHOCTPaHHbIX WHBECTUUMIA B 6OaHKOBCKWMI CeKTOop, B WMHAOHE3MM TaKXe He
BblAAIOTCA HOBbIE JIMLUEH3UM WMHOCTPaHHbIM 6aHkaM, a yXe (GYHKUMOHUPYKOWMM Ha eé
TEPPUTOPUM  3anpellaeTca  OTKpbiBaTb CYETa  roCyAapCTBEHHbIM  KOMMaHUAM U
opraHm3aumnsm.
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BeHecyana

Puc. 8. Haekc 3akpbiTOCTN 6aHKOBCKOro cektopa ctpaH CesepHom n KOxHOM
Amepunku

Cpean ctpaH CeBepHoit u HOxHon AMepuku (puc. 8) B Bbpasnmnmm npakTUYeCcKM He
AONYyCKaeTCs OTKPbITUE HOBbIX WMHOCTPaHHbIX 6aHKOB, a A0AS WMHOCTPAHHOrO y4dactus B
YyCTaBHOM KanuTane orpaHunuymBaetca 49%. B Yunm obuiee KOMMYECTBO JIMLEH3URA,
BblAaBaeMbIX 6AHKOBCKMM  y4dpeXAeHWsM, [A0CTaTO4YHO oOrpaHuyeHo. [lpuBnedeHune
MHOCTPAHHbIX WMHBECTULUMA B [OAHHOW CTpaHe AOMNYyCKAaeTCs TOJIbKO B Cl/iydae C/USAHUS
Kakoro-nnbo mectHoro 6aHka C 3apybexHbIM. AHANOrMMYHOW MNOJIMTUKU MPUAEPXKMBAETCS
npaBMTeNbCTBO YpyrBas, OAHAKO NpaBwia AesTeNbHOCTUM CYLECTBYHLWMX Ha Tepputopumn
rocyaapcrtea 6aHKOB C WHOCTPAHHbIM KanuTasoM HaMHOrO CTPOXe, 4YeM Aas npoymnx
KpeauTHbIX WHCTUTYTOB. [pn 3ToM B [IMP no cCpaBHEHUO CO CTpaHamMu 3anagHoro
nosywapuss ypoBEHb 3aKPbITOCTM OAaHKOBCKOIO CeKTopa SBNSIETCS OAHMM W3 Hambonee
HU3KNX.

TeM He MeHee NpoBOASA Napansefnb C HEeKOTOPbIMM eBpPONencKnMmM crtpaHamu (puc. 9),
MMP BbIrNSAMT He CTOSb BbIMIPbILLHO: OFPaHUYEHUS Ha MHOCTPAHHOE y4yacTue B YCTaBHOM
Kanutane npuaHeCTPOBCKMX 6aHKOB MNpEeBbIWAOT 3HAUYEHUS aHalorM4yHOro nokasaTens
cTpaH EBponbl. Cpean AaHHbIX rocyAapcTs nuwb B LUBeluapum yCTaHOBIEHbI HEKOTOPbIE
6apbepbl, UTO 06BACHSETCA €€ CTaTyCOM MUPOBOro 6aHKOBCKOrO LieHTpa.
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Puc. 9. MHAaeKc 3akpbITOCTU HAHKOBCKOrO CeKTopa HeKOTOpbIX CTpaH EBponb
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B uenom oTeyecTBeHHas npakTuMKa peryavpoBaHusa AOCTyNa MHOCTPAHHOINo KanuTtana B
6aHkoBckuin cexktop NMMP B cpaBHEHMW CO MHOMMMW pa3BMBAIOLWMMUCS CTPaHaMn SABNSETCS
AocTaTtoyHo numbepanbHoMr. YeTblipe w3 aBeHaguatm 6aHKOB, QYHKUMOHMPYHOWMX Ha
Tepputopun pecnybnukn, Ttakume kak AKB <«WnoTeuHbii», DPBbaHk <«JlamumHat», AKB
«MpomcTtponbarHk» (r. Pbi6bHMua) mn AKB «[HecTpuHAKOH6aHK», WMMEKT B YCTaBHOM
Kanutane onpeaenéHHyro 400 CPeAcTB MHOCTPAHHbIX MHBECTOPOB. pn 3TOM HECMOTPSA Ha
OTCYTCTBME OrpaHMYEHNN Ha ydyacTue Hepe3naeHTOB B YCTaBHOM KanuTane oTeyeCTBEHHbIX
KpeanTHO-(PNHAHCOBbLIX UHCTUTYTOB, 3apybexHble nHBectuunm B 6aHkoBckuni cektop MNMMP
cocTaBnsaT Bcero 42,7%.

daKkTnyeckne paHHble CBUAETENbCTBYIOT O TOM, YTO B HacToswee BpeMs Kanutaa B
6aHKOBCKYIO CUCTEMY MOCTyNaeT /inWb B Te (PUHAHCOBbIE YUYpeXAeHUs, B KOTOpble OH 6bin
WHBECTMPOBaH paHee. MaccoBbl NPUX0A HOBbIX WHOCTPaHHbIX KOMMep4yeckunx 6aHKOB W
nHBecTopoB B 6aHKOBCKUI cekTop lMpuaHecTpoBbs B 0603puMoOM 6yaylleM He oXuaaeTcs.
bonee TOro, HECMOTpPS Ha HEKOTOPbIN 3KOHOMWYECKUI POCT, OTMedeHHbin B NMMP B 2001
roay, a TaKkXe peanbHOe TMOBblEeHNe aKTUBHOCTM OTe4YeCTBEHHbIX WHBECTOPOB,
WHBECTUUMOHHbBIN KNuMaT B pecnybnuvke no-npexHeMy OCTaércs He o4eHb 6/1aronpusATHbIM.
OCHOBHOM MNpPUYMHOM HexenaHus BKNaAblBaTb CpeacTBa B KpeaUTHO-(PMHAHCOBbLIE
WHCTUTYTbI pecny6nmku ABNSETCA BHELIHE3KOHOMNYEecKas n nonnTUyeckas
HecTabunbHOCTb B pernoHe, BbICOKME 3KOHOMMYECKME PUCKU, M0X0E 3HAHME MECTHbIX
3aKOHOB M Ae0BbIX TPAAULUMM, a Takxe cnabas 3awmta npas MHOCTPAHHbIX MHBECTOPOB U
Kpeautopos. [lo3TOMy, XOTa 3akoHoaatesnbcTBo [IMP npegoctaBnger Hepe3uaeHTaMm u
BHYTPEHHMM MWHBECTOPaM paBHble MPaBOBble rapaHTUKW, MHOCTPaHubl B [puaHecTpoBbe
HaxoAsATCa B XyALUEM MOMOXEHUU, YEM MECTHble HaHKOBCKUE yupeXaeHUs.

YunTbiBasgs BaXHOCTb TMPUBNEYEHUS WHOCTPaAHHbIX WHBECTUUMWA AN  pa3BuUTUS
6aHKkoBCcKkOM cuctembl NMMP, Heo6X0ANMMO YyCTpaHATbL CyLecTBYyoWNe HeTapudHble 6bapbepsl,
NpenaTCTBYOWME MpSAMOMY AOCTYNYy BHEWHWUX WHBECTOPOB HA BHYTPEHHWUM PbIHOK
6aHKOBCKOro Kanutasna, C OAHOW CTOPOHbl, W OrpaHWYMBaloLMe TeKyLLYy AesTeNbHOCTb
3apybexXHbIX KpeaAnTHbIX MHCTUTYTOB — C APYrOMn.

CBO60OAHBLIN AOCTYNM MWHOCTPAHHbIX MWHBECTUUMM Ha pblIHOK 6aHKOBCKOro kKanutana
pecnyb/nKu 3aTpyAHAIOT Takne OrpaHUYeHmns, Kak:

- NOpSAOK NNLEH3NPOBAHUSA MHOCTPAHHbIX 6aHKOB;

- NpsAMble MHOCTPAHHbIE NHBECTULNM;

- OrpaHM4YyeHus UxX y4acTus B yCTaBHOM KanuTasne 6aHKOB;

- NOAUTMKA BblAAYM [AONrOCPOYHbIX BMAOB HA XUTENbCTBO  (PU3NYECKUX  Nu1L-

Hepe3naeHToB.

N3 BblweykasaHHbIX 6apbepoB 3akoHogaTenbctBoM [MMP  orpaHuunBaeTcs /ulb
KONIMYECTBO IMLLEH3UI, BblAABaAEMbIX KOMMepYecknM 6aHkaMm 3a onpeaenéHHbin nepuoa. B
CBSI3M C 3TMM MHAEKC 3aKpbITOCTM 6aHKOBCKOrO CeKTOpa B pa3pe3e AaHHOW KaTeropuu
orpaHuyeHunn coctasmn 0,085. Tlpoume oOrpaHuUyYeHUs AUCKPUMUHUPYIOT TEKYLLYH
0eATeNbHOCTb MHOCTPaHHbIX 6aHKOB M OKa3blBalOT HenoCpeaCTBEHHOe BJ/IMSHWE KaK Ha
NMOCTOSIHHbIE, TaK W Ha MNEepPeMEHHbIe WU3AEPXKU KPeaAUTHO-(PUHAHCOBbLIX YUYpexXAeHWM.
OrpaHnyeHuns TekyLwmx onepaumin MHOCTPaHHbIX BAHKOBCKMX MHCTUTYTOB BKOYalOT 6onee
EMKMUI CNNMCOK HeTapudHbIX bapbepos:

- OrpaHuM4YyeHuns A0CTyna MHOCTpPaHHbIX 6AHKOB K MpUB/EYEeHU0 CpeacTB PU3NYECKnX u

IOpPUANYECKUX NTNL-PE3NAEHTOB;

- OrpaHuM4yeHus No pasMeLleHnto 6aHKOBCKMX pecypCcoB;

- OrpaHMyeHuns BO3MOXHbIX HanpaB/ieHUN OCYLLEeCTBNEHNS CTPAXOBOW AeSATENIbHOCTH;

- OrpaHuMyeHus oTKpbITUS punmanos Ha Tepputopun NMMP;

- COCTaB KoasiernanbHOro UCNOMHUTENBbHOIO OpraHa;

- NOAUTMKA B OTHOLWEHUW BpeMeHHOro npebbiBaHUa B CTpaHe GU3NYECKNUX nuu-

Hepe3naeHTOoB.

N3 nepeuyncneHHblX HeTapudHbIX 6apbepoB, 3aTPYAHSIOWMX TEKYLLYH AesTeNbHOCTb
WHOCTpaHHbIX 6aHkoB, B [puUAHECTpOBbe MPUCYTCTBYIOT OnpeaenéHHble MpenaTcTBusS B
obnactn pasmeleHmss 6aHKOBCKMX pecypcoB, COrlacHO KOTOPbIM BHELUHME WHBECTOpbI
MOryT OCYLLeCTBNATb Ha Tepputopun pecnybnunku niobble KpeauTHble onepaunu npwu
cobnogeHnn npyaeHumanbHbiXx ¢opM. KpoMe TOro, MHOCTpaHHble 6aHKM WMMEKT npaso
3aHMMaTbCA UCKIKYUTENBbHO MpeaocTaBneHmeM 6aHKOBCKUMX YCyr, 4YTO OrpaHuvyuBaeT
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npoyne BO3MOXHble HanpasneHuns 6u3sHeca, Takme KakK CTpaxoBaHWe W aHAeppauvuTUHI
(nocpegHnyeckas AedATeNbHOCTb MO pa3MELLeHUI0 BbIMYCKOB LEeHHbIX 6ymar). B cBsA3u C
HaM4yMeM ykKasaHHbIX 6apbepoB, yaenbHbI BeC KoTopbix coctasnset 0,10 (0,15) » 1,00
COOTBETCTBEHHO, 3HAaYeHMe MHAEKCA 3aKPbITOCTU 6aHKOBCKOrO CeKTopa, pacCYMTaHHOro Ha
OCHOBAHWM HOMMHAJIbHbIX OFpaHMYEHUN N GaKTMYECKor npakTukm, pasHo 0,115 mn 0,123.
TakuM 06pa3oM, MNPUCYTCTBUE OFPaHUUYEHUIN TeKYyLIen A[eaTenbHOCTM B Hawnbonbluen
CTeneHn nNpenaATCTBYET AOCTYNY WHOCTPaHHbLIX KamnuTanbHbIX BAOXEHUA B 6GaHKOBCKYHO
cuctemy MMP.

Pe3ynbTaTbl MEXCTpPaHOBbIX COMOCTaBNEHWNA CBUAETENbCTBYIOT O TOM, 4YTO YpPOBEHb
HeTapu@HbIX OrpaHnyeHnin B 6aHKOBCKOM cekTope MNMpuaHeCTpOoBbs He SIBASETCA C/AULIKOM
BbICOKMM Ha pOHe passmBawwmxca cTtpaH. OAHako NpUTOK MNpPSMbIX WHOCTPaHHbIX
nHBectmumin B NMP 6yaeT octaBaTbCA Ha OTHOCUTE/IbHO HU3KOM YPOBHE A0 TeX NOop, Noka B
pecnybnnke He yCTaHOBUTCS AOCTaTOYHAas NOSMTUYECKAs U 3KOHOMUYecKas CTabunbHOCTb.
OaHUM 13 cnocoboB NpMBNEYEHNS BHELWHWUX KanuTaslbHbIX BMIOXEHWA B 3KOHOMUKY [MMP
MOXEeT MOCNYyXWUTb NpOBeAEeHWEe PEeK/IaMHO-MapKETUHIOBOM  KOMMNAaHUM C  Uenblo
pa3bsCHEHMS 3KOHOMMYECKoro noteHumana lMpuagHecTtpoBcko Mongasckon Pecnybnunkuy,
eé HopMaTMBHO-NMpaBoBor 6a3sbl, 3aKOHOAATEsIbHbIX aKTOB WM AEWCTBYIOLLEro MexaHu3Mma,
rapaHTupytowero 6e30MacHOCTb  BJIOXEHHONO0  WMHOCTpPaHHOro kanutana. [llonutuka
NPpUBNEYEHUS BHELWHUX WHBECTMUMWA AO0/MKHA ObITb yBA3aHa C MpOBOAMMOM MOJIMTUKOWM
peanbHOro YyKpenneHus Kypca BHYTPEHHEW JAeHexXHOW eaunHuubl. Heobxoaumo Takxke
obecneunTb NpaBOBYK 3awWwMTy 3apybexHbIM WHBECTopaM, MnpoBecTn pedopMUpoBaHue
6aHKOBCKOM CUCTEMbI, Byxrantepckoro y4yéra, a TakXe OCyLeCTBUTb psh MeponpusaTUn C
Lenbld  YCTPAHEHUA  CYLeCcTBYKOWMX  HeTapudHbliX  6HapbepoB U obecnedeHus
3KOHOMMYECKOro pocrta B pecnybnuke. Kpome Toro, rnaBHbiM CTUMYJSIOM ANSA yAy4dlleHUs
WHBECTUUMOHHOIO KnMMaTa B permoHe MOXET MOCAYXWUTb peasibHbl POCT OTEYECTBEHHbIX
KanuTanoB/IOXEHUN, TaK KaK 3Ha4yuTeNbHbIA NPUTOK MHOCTPaHHbIX MHBECTULMIN BO3MOXEH
NVWb TOrga, Koraa oTeyecTBeHHble npeanpuHuMMatenn n 6aHKOBCKME CTPYKTypbl 6yayTt
OCYLLEeCTB/IATb UHTEHCMBHOE BJIOXEHME CPeACTB B pa3BuTMe 3KOHOMUKK TTMP.
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yCcTaHoBJIeHHble NpnaoHecTPpOBCKMUM pecnybnnkaHckuMm 6aHkoM B sHBape 2002 roaa (py6.)

OduumanbHble 06MeHHbIE KYpCbl MHOCTPAHHbIX BaJtoT,

Tabnmya 21

En. 01.01.02 | 11.01.02 | 12.01.02 | 15.01.02 | 16.01.02 | 17.01.02 | 18.01.02 | 19.01.02
HOonnap CLLA 1 5,9000 5,9590 5,9700 5,9970 6,0115 6,0175 5,9870 5,9877
AHINACKUIA PYHT
CTEPJ/IMHIOB 1 8,5488 8,6343 8,6503 8,6894 8,7104 8,7191 8,6749 8,6759
EBpo 1 5,3165 5,3220 5,3312 5,3793 5,3793 5,3793 5,3105 5,2931
LLiBenuapckmin paHk 1 3,5976 3,6335 3,6402 3,6567 3,6655 3,6692 3,6506 3,6510
CnoBaukas KpoOHa 1 0,1234 0,1246 0,1249 0,1254 0,1257 0,1259 0,1252 0,1252
MoNbCKNI 3N10ThIM 1 1,4177 1,4318 1,4345 1,4410 1,4445 1,4459 1,4386 1,4387
HopBexckas KpoHa 1 0,6725 0,6792 0,6805 0,6836 0,6852 0,6859 0,6824 0,6825
LLiBegckas KpoHa 1 0,5582 0,5638 0,5648 0,5674 0,5687 0,5693 0,5664 0,5665
BeHrepcknii GopuHT 100 2,1010 2,1220 2,1259 2,1355 2,1407 2,1428 2,1320 2,1322
CnoBeHCKMIA ToNnap 10 0,2442 0,2467 0,2471 0,2482 0,2488 0,2491 0,2478 0,2479
bonrapckui nes 1 2,7487 2,7762 2,7813 2,7939 2,8007 2,8035 2,7893 2,7896
PyMbIHCKUI nen 1000 0,1920 0,1939 0,1943 0,1951 0,1956 0,1958 0,1948 0,1948
M3pannabCKuin Wekenb 1 1,3631 1,3768 1,3793 1,3856 1,3889 1,3903 1,3832 1,3834
Typeukas nupa 100 000 0,3620 0,3656 0,3663 0,3679 0,3688 0,3692 0,3673 0,3674
AnoHcKas neHa 100 4,9009 4,9500 4,9591 4,9815 4,9936 4,9985 4,9732 4,9738
YKpanHcKas rpueHa 1 1,1095 1,1095 1,1095 1,1147 1,1147 1,1200 1,1128 1,1128
Poccuiickuin pybnb 1 0,1937 0,1937 0,1945 0,1953 0,1958 0,1958 0,1944 0,1947
MonaaBcKuii nem 1 0,4485 0,4550 0,4557 0,4564 0,4562 0,4560 0,4537 0,4538
benopycckuii pybnb 100 0,3687 0,3724 0,3731 0,3747 0,3536 0,3540 0,3522 0,3522
JINTOBCKUN NnT 1 1,4732 1,4880 1,4907 1,4975 1,5011 1,5026 1,4950 1,4951
JlaTBuncknin nat 1 9,5478 9,6433 9,6611 9,7048 9,7283 9,7380 9,6886 9,6897
TaaXXMKCKNUA COMOHM 1 2,4554 2,4800 2,4845 2,4958 2,5018 2,5043 2,4916 2,4919
Ka3axckuii TeHre 10 0,3984 0,4023 0,4031 0,4049 0,4059 0,4063 0,4042 0,4043
AsepbanfXaHCKnin MaHaT 100 0,1253 0,1266 0,1268 0,1274 0,1277 0,1278 0,1272 0,1272




OKoHYaHune 1abn. 21

En. 22.01.02 | 23.01.02 | 24.01.02 | 25.01.02 | 26.01.02 | 29.01.02 | 30.01.02 | 31.01.02
Jonnap CLLA 1 5,9800 5,9700 5,9570 5,9500 5,9500 5,9900 6,0100 6,0200
AHIINIACKNIA QYHT
CTEPJ/IMHIOB 1 8,6648 8,6503 8,6314 8,6213 8,6213 8,6793 8,4885 8,5027
EBpo 1 5,3043 5,2864 5,2988 5,2277 5,2277 5,1814 5,1987 5,2073
LLiBenuapckmin ppaHk 1 3,6463 3,6402 3,6323 3,6280 3,6280 3,6524 3,6646 3,6707
CnoBaukas KpoHa 1 0,1251 0,1249 0,1246 0,1244 0,1244 0,1253 0,1230 0,1232
MoNbCKNI 3N10ThIM 1 1,4369 1,4345 1,4314 1,4297 1,4297 1,4393 1,4406 1,4430
HopBeXXcKast KpoHa 1 0,6816 0,6805 0,6790 0,6782 0,6782 0,6828 0,6621 0,6632
LLiBegckas KpoHa 1 0,5657 0,5648 0,5636 0,5629 0,5629 0,5667 0,5633 0,5643
BeHrepcknii dopuHT 100 2,1295 2,1259 2,1213 2,1188 2,1188 2,1330 2,1352 2,1387
CnoBeHCKMI Tonap 10 0,2475 0,2471 0,2466 0,2463 0,2463 0,2479 0,2355 0,2359
Bbonrapckui nes 1 2,7860 2,7813 2,7753 2,7720 2,7720 2,7907 2,6592 2,6637
PyMbIHCKUI nen 1000 0,1946 0,1943 0,1938 0,1936 0,1936 0,1949 0,1892 0,1895
M3panabCKuin Wekenb 1 1,3816 1,3793 1,3763 1,3747 1,3747 1,3839 1,3059 1,3081
Typeukas nupa 100 000 0,3669 0,3663 0,3655 0,3650 0,3650 0,3675 0,4499 0,4507
AnoHcKas neHa 100 4,9674 4,9591 4,9483 4,9425 4,9425 4,9757 4,9107 4,9189
YKpanHcKas rpueHa 1 1,1128 1,1117 1,1093 1,1080 1,1080 1,1155 1,1192 1,1210
Poccuiickmin py6ab 1 0,1945 0,1941 0,1937 0,1937 0,1935 0,1948 0,1954 0,1958
MonaaBcKuii nem 1 0,4532 0,4524 0,4514 0,4509 0,4509 0,4540 0,4555 0,4562
Benopycckuii pybnb 100 0,3518 0,3512 0,3504 0,3500 0,3500 0,3524 0,3535 0,3541
JINTOBCKUN NnT 1 1,4932 1,4907 1,4875 1,4857 1,4857 1,4957 1,5025 1,5050
JlaTBMICKNI nat 1 9,6773 9,6611 9,6401 9,6287 9,6287 9,6935 9,3374 9,3529
TaaXMKCKNUA COMOHM 1 2,4887 2,4845 2,4791 2,4762 2,4762 2,4929 2,3569 2,3608
Ka3axckui TeHre 10 0,4038 0,4031 0,4022 0,4017 0,4017 0,4044 0,3964 0,3971
AsepbalngXaHCKUN MaHaT 100 0,1270 0,1268 0,1265 0,1264 0,1264 0,1272 0,1252 0,1255




Tabnnya 22

OCHOBHbIe 3KOHOMMYECKMe Nokasatenu pa3sutus NpuaHecTpoBcko Mongasckoii Pecny6amnkm

Mepwvog
I kB. I non. | 9 mec. roa
1. BanoBoW BHYTPEHHUI 1999 74,6 | 156,3 | 266,5 | 477,7
NPOAYKT, MAH. py6. 2000 | 175,1 | 350,6 | 628,2 | 916,7
2001 | 276,5 | 630,5 [1052,6
% K COOTBETCTBYHOLEMY 1999 86,0 95,4 101,1 69,9
nepuwoay npeabigywero roga | 2000 94,5 86,7 83,7 79,1
(B conocTaBMMbIX LieHax) 2001 | 100,9 | 116,8 | 111,5
AHB- AHB- AHB- AHB- AHB- AHB- AHB- AHB- AHB- AHB- AHB-
. . I k. | Inon. |9 mec. roa SHB deB map anp Mam WIOH non aBr ceH OKT HoS nek
ﬁb?f;"(eu”m;'pm:'m;y%””o” 1999 | 109,4 | 234,3 | 370,9 | 718,0 | 32,8 | 75,2 | 109,3 | 149,9 | 189,5 | 234,3 | 276,7 | 321,9 | 370,9 | 470,7 | 581,4 | 718,0
! A 2000 | 470,0 | 976,6 [1559,6 [2207,8 | 134,6 | 291,8 | 470,0 | 639,1 | 793,4 | 976,6 [1161,4 [1336,8 [1559,6 |1775,3 [1245,4 [2207,8
2001 | 796,4 [1568,2 [2290,3 [3119,6 | 252,4 | 514,1 | 796,4 [1051,8 [1299,0 [1568,2 [1788,3 [2049,8 [2290,3 |2565,5 [2835,2 [3119,6
% K COOTBETCTBYlOLIEMY 1999 | 71,0| 81,3| 89,5| 96,2 61,4| 68,4 | 710]| 751| 76,9| 81,3| 83,3| 86,4| 89,5| 91,8| 94,6 | 96,2
nepuogy npeablayliero roga | 2000 | 141,3 | 128,3 | 123,6 | 116,5 | 150,7 | 148,6 | 141,3 | 133,7 | 131,0 | 128,3 | 129,4 | 125,7 | 123,6 | 123,5 | 117,5 | 116,5
(B conocTaBMMbIX LieHax) 2001 | 111,2 | 108,1 | 107,0 | 110,2 | 115,3 | 111,8 | 111,2 | 109,5 | 107,9 | 108,1 | 106,2 | 107,8 | 107,0 | 106,8 | 107,3 | 110,2
IkB. | I non. | 9 mec. roa
3. iHBeCTUUMN B OCHOBHOM 1999 2,8 8,9 20,8 51,0
KanuTasn, MiH. pyb6. 2000 8,5 22,0 41,5 | 145,3
2001 | 35,2 52,3| 87,4 150,4
% K COOTBETCTBYHOLEMY 1999 114,5 95,5 159,9 148,3
nepuoay npoworo roga (B 2000 97,0 85,0 40,4 | 103,8
COMOCTaBUMBbIX LieHax) 2001 | 3,0 p. | 159,2 | 137,6 | 84,2
AHB- AHB- AHB- AHB- AHB- AHB- AHB- AHB- AHB- AHB- AHB-
. IkB. | Inon. | 9mec.| roa SHB deB map anp Mam WIOH non aBr CceH OKT HoS nek
3}15.*'23Jn”nef°pr°‘3b'” 060pPOT, 71999 | 145,2 | 290,1 | 484,5 | 674,6 | 41,9 | 86,0 | 145,2 | 186,9 | 238,6 | 290,1 | 347,1 | 428,8 | 484,5 | 541,6 | 599,3 | 674,6
2000 | 176,5 | 389,2 | 598,3 | 817,3| 52,1 ] 108,2 | 176,5 | 239,8 | 321,5 | 389,2 | 457,2 | 519,9 | 598,3 | 671,3 | 748,2 | 817,3
2001 | 223,2 ] 470,4 | 692,8 | 919,4 | 75,0 | 142,8 | 223,2 | 299,8 | 381,7 | 470,4 | 543,0 | 626,7 | 692,8 | 773,0 | 850,1 | 919,4
o 1999 53,2 | 56,1 68,2]| 72,8 53,2| 546| 557| 56,1| 593| 658 68,2 69,4| 70,3| 72,8
B 7o K coOTBETCTBYIOLLEMY 2000 | 121,5 | 124,9 | 123,5 | 121,2 | 117,4 | 125,7 | 121,5 | 119,3 | 125,5 | 124,9 | 123,0 | 121,2 | 123,5 | 124,3 | 124,9 | 121,2
nepuoay npeabiayLwero roga
2001 | 126,4 | 120,8 | 115,8 | 112,5 | 144,0 | 132,0 | 126,4 | 125,0 | 118,7 | 120,8 | 118,8 | 120,5 | 115,8 | 114,8 | 113,7 | 112,5
5. NHpekc noTpeGMTeanKmx I kB. I non. 9 mec. roa AHB CbeB MpPT anp Man NIOH non aBr CeH OKT HOA AeKk
LeH (% K npeablayLemy 2000 114,41 (104,32 (100,99 106,27 [103,08113,94 (103,11 [100,67 | 105,63 | 104,88 [103,50 | 106,15
MecsLy) 2001 104,21 (104,23[102,47[103,69[101,36|101,40| 97,50|100,30[103,00 | 101,28[101,70 | 103,04
6. NHpekc noTpeGMTeanKmx I kB. I non. 9 mec. roa AHB CbeB MpPT anp Man NIOH non aBr CeH OKT HOA AeKk
LeH (% k aekabpto 2000 114,4 | 119,4 | 120,5 | 128,1 | 132,0 | 150,4 | 155,1 | 156,2 | 165,0 | 173,1 | 179,1 | 190,1
npeapiayLlero rosa) 2001 104,2 | 108,6 | 111,3 | 115,4 | 117,0 | 118,6 | 115,7 | 116,0 | 119,5 | 121,0 | 123,1 | 126,8




