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Kparko o riraBrOM. ..

B romne gespaig Ilpesmzert IINMP BrIcTyIIHIT ¢ 09epeAHBIM exeroHsIM [locianmem K Hapozy.
B HéM 6bLT 1IpescTaBIeH JOCTATOYHO MOAPOOHBIH aHAIH3 CKIAABIBAIOL[EHCA CHTYAaI[HH KaK BOKPYT
pecirybrukn, Tak H BHyTpH Heé. (OO03HaYeHbI IIPHOPHTETSI JEeATEIPHOCTH  OpPIaHOB
TOCYZapCTBeHHOH BIACTH H YIPABJI€HHA HAa KpaTKOCPOYHYIO ITepCIeKTHBY. B wacrHocTH cpexw
KITIOYEBBIX MOMEHTOB OIPELEIEHO COXPDAHEHHE TBEPABIX IIOKA3aTeleH II0 Kypcy pyOJId H HH3KOH
uHGAnHH. Takum 06pa3oM rocyzapcrBo OygeT Craparsca 00eCHeYHTb CaMble HEOOXOZHMBIE
obmecTBeHHbIe MOTPeOHOCTH B PaAMKAX HMEIOL[HXCA PECYPCHBIX BO3MOXKHOCTEH, He IpHOerad K
QHHAHCHPOBaHHIO OIO)KETHOrO Je@HIHTa SMHCCHOHHBIM IIVTEM, IIOCPEACTBOM BKIIOYEHHA
«I1€YaTHOIO CTAHKa».

/g Toro ¥robsI mogAepKaTs CTAOHIBPHOCTD KypCa H CHH3HTH JaB/I€HHe Ha BATIOTHOM DHIHKE,
0COGEHHO Ha HATHYHOM CerMeHre, IIpHAHeCTpOBCKHH pecrmy6JIHKAHCKHE OaHK IIOWMET Ha
JAOCTATOYHO HECTAHZapTHBIH mar. B Havare mapra B OTKDBITOM peXHME, C JOBEZEHHEM
HHpOpManHH 4O ITHPOKOIO Kpyra OOLJeCTBEHHOCTH 4Yepe3 OOMEeHHBIE ITVHKTBI KOMMEDYECKHX
0aHKOB, HMeIOU[HX HAHOO0JIee Pa3BETBIEHHYIO CETh, OBLIH IIPOH3BEJEHBLI BATIOTHBIE HHTEPBEHIHH
geHTparsHOro Oanka. OCHOBHad IjeTb — MAaKCHMAJIBHO BO3MOXHOE YOBIETBOPDEHHE CIIPOCa H
KYITHPOBAHHE BO MHOIOM HCKYCCTBEHHO CO34aBA€MOI0 aXXKHOTa KA.

Ha neppom stame 6s11H 0xBaveHsI ropoga 1upacmos u beHzepsr, 3ateM H OCTaIbHBIE PAHOHBI
peciryOrHkn. B Kagecrse mpoMeKyTOYHOrO HTOra MOXHO OOO3HAYHTh CIEAYIOL]ee:; HAIPAKEHHOCTD
Ha pBIHKE MPAKTHIeCKH CHATA, HETaTHBHBIE OXXHAAHHA H CIEKY/IATHBHBIE MAHHITYIALHH C KypPCOM
Joiapa CBegeHsI K MHHHMyMYy. B garsrerimenm [IpuiHecTpOBCKHE pecryOIHKAHCKHE OaHK
IIPOJO/DKHT OCYIIECTBIATS CBOIO JEATETIBHOCTE HCXOZA H3 YCTAHOBIEHHOTO paHee KypCOBOTO
xopuzopa 11,00-11,30 py6resi 3a gosrrap.

ITlomumo mozzep:xaHna CTaGHIBHOCTH HAa BaTIOTHOM DBIHKE B YHC/IO IPHOPHTETHBIX 334ad
IJeHTpaJIbPHOTO 6aHKa BXOAHT ObeclIeyeHHe IIOTPeOHOCTEH IIATEXXHOIO 000pOTa B HAIJHOHATBHOH
Barrore. B 3TOM KOHTEKCTe MOXHO HamOMHHTH, 4To B aprycre 2014 roza IIPb BBér B obpamermne
MOHeTHI H3 KOMIIO3HTHBIX MaTepHa/IOB, YHHKAa/IPHBIE IT0 CBOHM XapakreprcrukaM. Ileppas maprog
ObLIa orpaHHIeHa B pa3Mepax H B OOJIbLIEH CTEIEHH BBIIOJHAIA IIPEACTABHTEIFCKHE QYHKIHH. B
HACTOAI[ee BpeMA HAa TEPPHTOPHIO PECIYOJIHKH JOCTABJIEHO HEOOXOZHMOE KOJIHYECTBO HOBBIX
JEHEXHBIX 3HAKOB, B CBA3H C 9eM TOPIOBBIH 000pOT OyJeT IOIOJIHATECA HMH HA peryJIIpHOH
OCHOBe.

Xouy mpHspars HaceleHHe IIOAZEPXKATh GAHK B €r0 HAYHHAHHAX H OL€HHTH IO JOCTOHHCTBY
He TOJBKO 3CTETHYIEeCKHe, HO H paciéTHbIe QYHKI[HH HOBBIX JeHEeXHBIX 3HaKoB. Komeyro, HoBoMYy
Bcerza TAXKETO 3aBOeBATh cebe MEeCTO IO COJIHL[eM, HO A YBEPEH, YTO IIOCTEIIEHHO MOHETEI H3
KOMIIO3HTHBIX MATEPHA/IOB IEePEeHAyT H3 paspaja HHHOBALHE B IIPHBBIYHBIH HHCTDYMEHT
IIaTEXXHO-PACYETHRIX OIIEpalHH H CTAHYT TAKOH XK€ HEOThEMJIEMOH YacCTbIO IIOBCEJHEBHOIO

00Hx04a KaK OyMaKHbIe PyOIH H METAT/IHYECKHE KOIIEHKH.

Ilpegcenarens .
IlprarecTpoBckoro pecmy6JIHKaHCKOro 6aHKa .A. Kocosckmi
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Maxposkxoromrika

COLHNAJIBHO-25KOHOMMNYECKAA CUTYALINUA
B2014104Y

Boregcreae ocroxreHns IDOIHTHYIECKOH CHIVaNHH H YXYZOIEHHS SKOHOMHYECKHX
YCIOBHH Z€ATeIFHOCTH B COCEZHHX CTPAHAX, B KOTOPSIX HAXOAHTCA 3HATHTEIbHAA 9aCTh
KOHTpAareHTOB XO3AHCTByIOmMHX Cy0BeKTOB HamieH pecmybmmkn, 2014 rog oxasarcs
HeNpOCTSIM IIPAKTHYECKH JJIZ BCeX CEKTOpOB SKOHOMHKH. IIpoMsmiieHHsIM
IpEAIPHATHAM, HA9aBIIHM JHHAMHAIHOE BOCCTAHOBJIEHHE B HA94)I€ OTYETHOIO IIEPHOZA,
¢ kxomma III kBapraza nDpHILIOCE ITEPECMOTPETS IPOH3BOJCTBEHHEIE ILIAHKI H
CKOpPPeKTHpOBATh TAKTHKY IMOBEAEHHA HA TPAHIJHOHHBIX DFIHKAX COBITA.

ZesrenpHOCTS arpapHOro CexTOpa XapaKTEPH30BaTach OTHOCHTEIBHO YCTOHYIHBBIM
ITOIOXKE€HHEM, MOZKPEILTEHHBIM ITOTOXKHTETEHEIM BIHAHHEM IIOTOHBIX YCIOBHH.
CroxuBmasca K KOHIy Ioja HaOpAKEHHAS CHTyanHZ B CQEpPE roCyfapCTBEHHBIX H
YaCTHBIX PHHAHCOB OTPAa3H/IACH HA IIOBEZEHHH HACEIEHHA HA MOTPEOHTEIFCKOM DHIHKE,
KOTOpoe CTazo SKOHOMHTS HA TEeKymHX pacxogax. Herarwprsre TeHjeHIOHH
XapaKTepH30BaTH pasBHTHE PDHIHKA TpyAa B pecmybrmke. OTMeTanoCs yBeTHYEHHE
KOTHYeCTBa 0e3paO0THFIX IPAKAAH Ha POHE CHIDKEHHS IHC/IA BAKAHCHH.

Ilpomsnrrerroe mpou3BoACTBO

CornacHO mpeABapuUTeNBPHBIM JAHHBIM ['OoCyJzapcTBeHHOH Ciry:xOBI craTucTHKM MuHHCTEpCTBa

sKoHOMMYecKoro passutust [IMP, 065éM pou3BOACTBa IPOMBIIITIEHHOM IIPOAYKIIMY 32 SHBAPh-AeKabps
2014 roma cocraBun 10 044,0 muu py6., uTto B comocraBuMoil oumeHke Ha 19,0% Bpime 3HaueHUs

2013 rogma (tabu. 1). Ilo moxHOMY KpYry NIpeANpUATHI C YIETOM OLIEHKU BBITYCKA CYOBEKTOB MAjOTO

IIpeJIIPHHUMATeIbCTBA AAHHBINA IoKasarenrs goctur 10 696,5 mra py6. (+17,2%). Ilpu stom unpexc

¢dusnueckoro o6bEMa BBITYCKA BAXKHEHWIINX BUAOB INPOAYKIUM CIOXWIcHE Ha yposHe 113,8% k

IpeAbpIAyIIeMy TOLY.
Tabauma 1
JuHamuka 065EM0B IPOH3BOACTBA MO OTPAacLaM mpoMsimareHHocTH B 2014 rogy
06BEM . TEMII pOCTa
Y IeIbHBIHA
TIPOU3BOZICTBA, % (B commocTaBUMBIX
MJIH pyo6. BeG neHax), %

ITpomsINTIIEHHOCT 10 044,0 100,0 119,0
B TOM 4HCII€:
3JIeKTPOdHEPTreTHKa 3651,0 36,4 121,2
uépHas MeTaJLTyprus 2 463,7 24,5 B 2,2 pasa
XUMHUYEeCKasd TPOMBIIIIEHHOCT 189,9 1,9 98,8
MAaIIMHOCTPOEHUe U MeTa/1006paboTka 232,3 2,3 93,4
3JIEKTPOTEeXHUYeCKas IIPOMBIIIIEHHOCTh 166,4 1,7 78,7
IepeBooOpabaTsIBaroIas U MeOerbHas
TIPOMBIIIIEHHOCTh 28,6 0,3 136,0
IIPOMBIIIIEHHOCTb CTPOUTEIBHBIX MaTePHaIOB 620,2 6,2 124,6
JIETKas IIPOMBIIIIEHHOCTD 1327,6 13,2 87,7
IHUIIeBas IPOMBIIIIEHHOCTh 1210,9 12,1 77,7
MYKOMOJIBHO-KPYIISTHAsI 1 KOMOUKOPMOBAs
IIPOMBIIIIEHHOCTb 131,3 1,3 107,5
nosnurpadudeckas IPOMBINIIEHHOCT 22,1 0,2 77,1

Vxynmenue ycraoBuil GyHKIMOHUPOBAHUA OOYCIOBUJIO yMeHBIIEHHe KOJIMYeCTBA NpeAIpUATHUH,

CYMeBUIMX HAapaCTUTh BBITYCK IIPOMBIIIIEHHON IPOAYKIIMY B OTYéTHOM nepuoze — 44 (41,9% ot obmero
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Maxposxoromrika

yucna) nporus 51 (48,6%) romom panee. IIpu sToM 49 xO3AficTBYIOIIMMU CyOBEKTaMH AOIYIIEH CIIAZ,
mpousBogcTsa (41 8 2013 roxy).

JluHaMMKa BBIITyCKa Ha MPOTSKEHUH rofia He ObUIa ogHOpo#HOI. Tak, 61arozaps BO30OHOBIEHUIO
paboTHl MeTaLTypTH4eCcKOr0 M II€MEHTHOTO IIPOM3BOJCTB OOGBEMBI ITPOMBIIUIEHHOTO IPOU3BOACTBA
IUIAaBHO JIBUTQINCh BBEPX M OOeCIeYMBaIM HAa IIPOTSHKEHUM TIE€PBBIX BOCBMH MeCAILEB TOZa
IIOJIOXKHUTEeTBHYIO TUHAMUKY B cermMeHTe (puc. 1).
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Puc. 1. lnramuka 065éMoB npoMsunreHHOro npou3pogcrsa B 2013-2014 rr.
B TEKYIHX LEHAX, MIIH DyO.

AHanu3 IOKBapTAIBHON JUHAMHUKH II0Ka3aTesIs MIPOMBIIIIEHHOTO IIPOU3BOICTBA CBUETEIBCTBYET O
IIOCIeZI0OBATEIPHOM IIPUPAIIEHUH OOBEMOB IIPOMBINIIEHHONH IPOAYKIUM B TedeHUEe IIePBBIX TPEX
KBapTajxoB. MaKCHMa/JbHBIH BBIIYCK INPOMBINUIEHHOH mNpomykuuu Obi1 gocturHyt B III kBaprame
(2603,2 mau py6.). Haubomee O6raronmpuATHBIMH IS IPOMBIIUIEHHOCTH OBUIM JIETHHE MeCALbl —
COBOKYIIHBIE TEMIIBI pocTa gocturanu 1,7-1,8 pasa. YxynlneHve BHEUIHEIIOJIUTHYECKOH CUTyalluu K
COKpallleHHe CIIPOCa Ha TPAJUIIMOHHBIX PBIHKAX COBITA CTAMX IIPUYMHOM PEe3KOro CHIDKEHUA OOBEMOB
BBITyCKAa HAa OOJIBIIMHCTBE IIPOU3BOACTB B ceHTAOpe-mekabpe 2014 rozma. Cy'keHme IPOM3BOACTBA B
METUIypTUX ¥ IIPOMBIIIIEHHOCTH CTPOHTENbHBIX MarepuanoB c ceHTa6pa 2014 roma mHa ¢omne
YCTOMYMBBIX IIOKa3aTeleil BHIPaOOTKM B 0a3suCHOM Ilepuoze OOYCIOBMJIO OTCTaBaHHE OT
cooTBeTCcTBYOmMX MecauHbIx 3HaveHuir 2013 roza mHa 8-18% (B comocraBumoii oumenke mo 22%). B
LIeJIOM B IOCJEeAHHME TPU MeCsAId IPOILLIOTO TOZA IIOf BAWSHHEM CXXATHS BHEUIHETO M TOPMOXEHUA
BHYTpPEHHETO CIIpoca IapaMeTpsl BHIITyCKa COKpaTWINCh Ha 4,1% k mpensigymeMy KBapTary, 00yCIOBUB
oTcTaBaHue OT OKTI0pa-mexadps 2013 roza na 12,9%.

B To e BpeMa B 4YeTBEPTOM KBapTajJe TOJIBKO DJIEKTPOIHEPreTUKe YZAIOCh IIPEBBICUTH
TIPOU3BOJCTBeHHbIe TOKazaTenu 6asucHoro mepuoga (+13,5%), 4To mo3BOINMIIO OTPACIM IO UTOTaM rofa
COXPAaHUTH JIUAUPYIOUIUE TO3UIUN B CTPYKType BhimycKa — 36,4% (puc. 2). Meramnyprus 6i1arozaps
BO30OHOBJIEHUIO IIPOM3BOZACTBA chopMupoBaa deTBepTh mokasarens (13,6% B 2013 roxy), Ha 1érkyio u
MINIIEBYIO IPOMBIINIIEHHOCTH NTPAKTHYECKH B PABHBIX JOJIAX B COBOKYIIHOCTH IIPHUILIOCH emé Y4 o6béma
IIPOMBIIIIEHHOTO IIPOM3BOZCTBA.

2013 rog, 2014 rop,
6,1% 10,2% : 7,6% 24,5%

16,8% 13,6% [ uépHas MeTayTyprus 6.2%

N~

[0 snexTposnepreTuka A
[ nérxag mpoMsINIIeHHOCTD 12,1% ///////// ’

IIuueBasa MIPOMBINITIEHHOCTD

18,0% Il IpOMBINIIEHHOCTS CTPOMMaTepranoB

13,2% 36,4%

35,3%

[ mpoune

Puc. 2. Crpyxrypa npomsiourenHoro npouspogcrsa B 2013-2014 rr.
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DIeKTpOsHepreTHKa, BbIpabaThIBalollas B Havale roza exemeciyHo mopszka 388 min Bt/
(331,7 muH py6.), kK cepeilHe OTYETHOTO ITEPHOJA CHU3MIIA IIapaMeTpsl mpousBoAcTsa 7o 330 MuH kB1/4,
niau 240 muH py6. C uiona BO30OHOBUJICA POCT BBIITYyCKa [I0 3HAYEHUI, COIIOCTABUMBIX C HA4aJIOM rOAia, a
B lekabpe BeIpaboTKa Bozpocia mo 445 muH kBr/4. YBennueHre OTIIyCKa 3JIEKTPOIHEPTUH HA SKCIOPT (B
Pecniy6iuxy MonzmoBa) Ha ¢OoHe IOBBINIEHUS €€ CTOMMOCTH OIIpefie/IMIO IO UTOraM Toja IpupalleHue
IIapaMeTpOB [eATeJBHOCTH OTPacau K OasMCHOMY YpPOBHIO Ha deTBepThs mo 3 651,0 mun py6. B To Xxe
BpeMs B COIIOCTaBUMOM OIlEHKe POCT IIOKasaTessf cioxkuica Ha ormeTke 110,2%. B memom 3a roz 65110
Beipaborano 4 412,2 mun kBr/u snextposmeprum, uro Ha 23,0% Oombme ypoBua 2013 roga,
tertodHepruu — 1,5 s I'kaz, niu 94,0% 6a3ucHOro 3HaYeHHUS.

B uépHoit MeTamnyprun Hambosee YCIIeIIHOH OKasamachk cepezuHa roza — Bo II u III xBapramax
6510 mpomsBemeHo 60% romoBoro mokasaTensd, MeCAYHbIe IIAPAMETPHI BBIPAOOTKH JOCTHUTAIH
46 ThHIC. TOHH, YTO B CTOMMOCTHOM BBIPOXXEHUU COOTBETCTBOBAJIO Iopszaka 285 mun pyo. C ceHTaA6Gps
2014 roma MeTamTyprudecKuii 3aBo, CHU3WI OOBEMBI BBIILIABKY CTAIU HO 27 THIC. TOHH, a K KOHILY rofia
— 10 24 ThIC. TOHH. DTO OOYCIOBMJIO OTCTaBaHUE BBITyCKA OT OA3MCHBIX 3HAYEHHIl B IIOCIEIHIE MeCAIbI
roza 1o 42%, a B mestom 3a IV kBapran Ha 35,3%. B To ke BpeMs TeMII, B3ATHIIl MeTa/UIypraMy C Hadaja
roma, IIO3BOJIMJI BBIIUIABUTH 3a rox 344,6 teic. ToHH craau (+81,3% x ormerxe 2013 roga),
MmeTasronpokara — 388,0 Teic. ToHH (pocT B 2,2 paza). CiroxxuBIIMecs ITOKa3aTeH ABISIOTCA JTYIIIUMY 32
IIOCJIeAHYE TIATH JIeT, OGHAKO 6osee uyeM BaBoe orcTaioT oT ypoBHA 2007 u 2008 rr., n Ha 11,3% mensbe,
gem B 2009 rozy. B crommocTHOM BhIpakeHHM O00BEM Ipou3BoAcTBa goctur 2 463,7 miaH py6., 4TO B
2,2 paza BbIllle 3HAYeHHA Ipensiayuero roga (mo uroraM 9 mecsanes 2014 roza Ha ¢oHe IpOCTaMBaAHUA
MeTaJLTypTUYeCKOTO 3aB0Jia B 6a3MCHOM IlepHoze 6511 3apUKCHPOBaH Oosee YeM 4-XKpaTHBIHA POCT).

Emé omnoit oTpacibio, KOTOpoH Ha (OHe HU3KOH 0assl yAaaoCch ZOOUTHCA OLyTHMOTO IIPUPOCTA,
CTaJjia IIPOMBIIIIEHHOCTh CTPOUTENbHBIX MaTepuanos. [Ipennpusarus 3a 2014 ros Ha YeTBepTh YBETUIUIH
BBITYyCK nIpoaykuuu (zo 620,2 miaH py6.), OZHAKO B YCIOBUAX JKECTKOH KOHKYPEHIMM MM IIPHILIOCH
IOWTH HAa CHIDKEHME IIeH, B Pe3yJIbTaTe Yero IIPUPOCT B AEHCTBYIOMMX LIEHAX OKAa3aJICiI CKPOMHee —
+19,8%. Hawubonee ycnemnsimu 6sutm II m III xBapTasmsl, Korga cTaOMIBHBIA CIIPOC HAa IPOAYKIIHIO
oTpacim oObOeclledywBajg IIapaMeTpPBl eXeMeCIYHOrO BBIIyCKa B JAuamazoHe 65-75 wMiaH pyo.
C ceHTAOPA OOBEMBI CTAIH CHIDKATBCA Oosee yeM Ha 10 MH py0. B Mecsll, COKPaTUBIINCH K ZeKaOpIo 10
28,3 muH py6. B mrore B IV kBaprase B oTinM4me OT IpeAslnymux OTYETHBIX IepuozoB 2014 roma
chopMUpOBaIOCH OTCTaBaHME OT 0a3MCHBIX 3HaueHu# B mpegenax 18,2%. Craoxupmascs JUHAMHUKa B
OCHOBHOM ObLy1a 00YCJIOB/IEHA KOJIeOaHUAMU BBIITYCKa OCHOBHOM IPOAYKIIMH OTPAcjIX — IieMeHTa, 00BEM
IIPOM3BOJICTBA KOTOPOTO, XOTA M COKPaTWICA K KOHI[y roga Oojiee 4eM BABOe K MaKCHMAaJIBHBIM
MeCSAYHBIM IIOKa3aTeJsIM OTJYETHOTO IIepHOZa, COCTaBMJI II0 uTOoraM sHBapsa-Zekabpsa 2014 roza
494,2 Thic. ToHH (+28,7% Kk 6GasuCHOMY ypOBHIO). B mosTopa pasa BBIpOC/IAa peaau3aliisi CTPOUTEIBHOU
M3BECTH, YYTh MeHBIIMMH TeMmamu npupocta (+44,8%) xapakrepusoBaauch OOBEMBI IIPOU3BOACTBA
TOBapHOro GeToHA. [[0I0XXHUTETBHBIX Pe3yIBTATOB YAAIOCH JOOUTHCA IIO TAKOW YKPYTIHEHHOM TOBApHOM
IO3ULIMH, KaK «HepyAHble cTpouTenbHble Martepuansh» (+20,8%). Hinke 06a3MCHBIX —CIIOXUINCH
IIapaMeTpsl IIPOM3BOACTBA COOPHBIX KOHCTPYKIHMIT H3 Xene3o0eToHa (-12,4%) u HeapMUPOBaHHBIX
6eronHprx usgenuit (-19,4%). Ilpaktuyeckn Ha ypoBHe IPOLIJIOTO TIOfA OCTAaJCHA BBITYCK CTEHOBBIX
MaTepuaioB (98,9%).

VXypuleHue CATyalliyd Ha POCCHUICKOM pBIHKe U pe3Kas AeBanbBanusf pybnas PP orpasmiaucs Ha
IesITeIbHOCTH IPeANPUITUH MAIIMHOCTPOEHUS U MeTa/I006paGOTKH. BBIMyCcK MpOAYKIMK OTpaciu
cocraBun 232,3 mMiaH py6., 4TO B peaabHOM BbIpakeHnu Hibke 3Hadenusa 2013 roma ma 6,6%. B
IIOKBApTAIPHOM AMHAMUKe OLIYTHUMBIH mpupoct 3apukcuposad B III kBaprame (+32,2% x mokasareiio
ampeJa-UIOHA), KOTrJa OBUIO BBIIYIIEHO OKOJIO TPETH TOZOBOTO 00BEMA, YTO ITO3BOJIMIIO IO UTOTAaM rofa
COKpPaTUTh OTCTaBaHMEe OT O0a3sHCHOro ypoBHA. Ilpu sTOM cilefyeT OTMETHTH yBeJIHMYEeHMe BBIITYCKa
JIUTeWHBIX MamuH B 1,8 pasa M TeXHOJIOrMYeCKOro OGOPYZOBaHUSA IJIA JIMTEHHOTO IIPOM3BOJCTBA B
2,3 paza. [IpenpuarusaM 5/IeKTPOTEXHUIECKOI IPOMBIIIIEHHOCTA HU B OZHOM KBapTaJIbHOM II€PHUOZE
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He yzanock npeBbicuTh nokaszaTtenu 2013 roga. MacimraGsr UX feATeTbHOCTH OIPeeIsINCh CHIDKEHHEeM
CIIPOCa POCCUMCKMX MAapPTHEPOB U IO UTOTAM TOZia CIOXKWIHNCH B IIpefenax 166,4 MiH py0., YTO MeHBblIe
6asucuoro yposus Ha 21,3% (- 26,8% B TeKyIIux IeHax).

BemmycKk IpOAYKIMM JIETKOM INPOMBINUIEHHOCTH XapaKTePU30BAICA HEPUTMUYHOCTBIO U
CYIIEeCTBEHHBIMU KonebGaHusMu. MakcuMmanbHble OO0BEMBI ObUIM 3aUKCHPOBAaHBI B Hadaje rofa
(124,9 manu py®.). [Ipubanu3uTbca K JAaHHOMY ITOKAa3aTeNIo IIPeAIPUATHAM OTPACIH YAAIOCh TOJIBKO B
aBryCTe U CeHTsAOpe. B mocienyoniie MecAIsl BHOBb IPOM3OILIO CYXKeHKe BIPAGOTKH, ITO OTPA3UIOCH
Ha TOJOBBIX pe3yslbTraTax B cermeHre — 1327,6 muH py6., mwiu 87,7% Kk 06a3HCHOMY YPOBHIO.
3HauYHMTeIbHOE OTKJIOHEHHe OT IPOLUIOTOZHHUX IIapaMeTpoB C(HOPMHUPOBATIOCH B YaCTH BBIIYCKA
xJIom4aToOyMakHbIX TKaHed (-43,7%), tpukoraxusix wusgenuii (-71,9%) wu o6ysu (-10,0%).
Komnencupyionum ¢GakTopoM BBICTYIIHIO YBeJWdYeHHe IIPOU3BOACTBA LIBeWHBIX u3zenuil Ha 3,1% mo
697,6 muH py6., uro chopmupoBano 52,5% orpacieBoit BeIpyuku. [Ipu 5TOM 3HAYHTEIBHO BO3POCIH
3aKassl Ha yCJIyTM II0 IOWMBY 000K, Iutameii, Kyprok (B 1,4-1,9 pasza), copouex (B 5,4 pasa),
IIPOM3BOZUMBIX B OCHOBHOM U3 JaBaJb4eCKOTrO ChIpbsa. CTaGUIBHBIN CIPOC MPeBIBIAICA Ha YCIYTH II0
IIOWIMBY W3 MaTepHasa 3aKa3uMKa IUIATheB, IUPKAKOB, Opiok u manbro (poct mo 10%). KommrexToB
IocTeIBHOTO Oerbsa ObUT0 mpousBesieHo Ha 30% 6Goibire, yem B 2013 roxy (606 mporus 468), mpu sTOM
Habopos Genbs mpoussezero 1 198 en. (94,9%).

[Tajenue NMpOM3BOACTBA IPOAYKIMH, yCHIHBIIEeCS K HOSIOPIO, 3aTPOHYJIO He TOJBKO OTPACiIH,
HauboJslee WIMPOKO IIpeJCTaBIe€HHbIe Ha BHEUIHMX PBHIHKAX M 3aBUCHMble OT CUTyaIl[id Ha HUX, HO U
CEKTOpPhI NPOMBINIIEHHOCTH, OPMEHTHPOBAHHBIE B OOJbIIEIl CTeIeHW Ha BHYTPEHHUIH pBIHOK. Tak,
BBIPAOOTKA IIPOAYKIHUY MUIIEBOH IIPOMBINIIEHHOCTH B IIeJIOM COKPATHJIACh B TeKYIIUX IeHax Ha 15,5%
mo 1210,9 man py6., mpuuéMm IOHIDKAaTeIbHAs NUHAMUKA ObLIa XapaKTepHA JJIA BCEX TOBAPHBIX
MIO3UIINI, KpOMe KOJIOACHBIX u3fenuil u koHcepBHOH npoaykuuu (+10,0% u +18,7% cooTBeTcTBEHHO).
[TpousBOZCTBO IOZCONHEYHOTO Macjia COCTaBHIO !/3, a xxuBoTHOro Macia Bcero 20,3% ot 6asucHoOTro
ypoBHA. BrrpaboTka IeIBHOMOJIOYHON IPOAYKIMH cokpaTmwiack Ha 15,0%, MacHbIX monrydabpuKaToB —
Ha 4,6%. B meHpmem o0BéMe mpomsBenu xyieba u xnre6o0ymounbix magenuit (-3,6%), maca (-2,5%),
koHguTepckux wusmenuit (-1,9%). Beimyck BHUHHO-BOZOYHBIX W3JeIHH U NHBA, (HOPMUPYIOMIUX
IIPOM3BOJICTBEHHBIE IIOKA3aTeNH OTpacju Oojee 4eM Ha TpeTs, cHu3mICA Ha 21,9% mo 426,8 mun pyo.
B Gonpureit cTemeHu CyXeHHe PHIHKOB COBITAa QJIKOTOIBHON NMPOAYKLIUM OTPA3UIOCH HA IIPOU3BOACTBE
kOHBAKOB (-21,5%) u mmBa (-16,6%). Buna m Boskm O6pL10 BhITymeHOo Ha 13,0% MeHsblre, yeMm B
2013 romy.

Hixe mapameTpoB 6a3uCHOTO TOfia CIOXKIUIOCH IIPOM3BOACTBO MPOAYKLIHUK MYKOMOJBHO-KPYIISHOM
mpomsinreHHOCTH — 131,3 MutH py6., win 89,1% B rexymux nenax. be3 y4éra 1meHOBBIX KOPPEKTHPOBOK
BBITYCK IIPeAIPUATHH OTpacau Bo3poc Ha 7,5%. DToMy CIIOCOOCTBOBAIO yBeIMYEHHE IIPOU3BOACTBA
kpyn (8 1,7 pasa), B To BpeMsa KaK BBIPa0OTKAa MYKH OCTajach Ha 0a3sHCHOM YpOBHe, a II0 KOpMaM
Ha0JII01a1ach TOHMKATeIbHAA qruHaMuKa (1o -16,5%).

OTHOCHTEIBHO paBHOMEPHBIE OOBEMBI BBIITYyCKa 3apUKCHPOBAHBI B XUMUIECKON ITPOMBIIIIEHHOCTH
— 16-18 murH py0. exxeMecsauHO, 0 uToram rozga — 189,9 mru py6. B pesynbprate oTcTaBaHMe OT 6a3HUCHOTO
mmoKasaresis c(pOpMUPOBAIOCH B nipefienax 1,2% B comocTaBUMOM oueHKe, 7,7% — B TeKyIIUX IleHaX.

B monurpaduu 06BEM BEIITYCKa COCTABIISLI He OoJiee 2 MJIH py0. B MeCAll, YBeTMIUBIIKCH K eKaOpIo
Io 2,5 miH py6. [Ipegmpusarusam oTpaciu, Kak U TOJOM paHee, He YJAIOCh 3aKPENUTHCS Ha JOCTUTHYTHIX
pesyibpTaTax — CHmKeHue coctaBuiao 12,6% mo 22,1 mum py6. B comocraBuMOI OIleHKe HTOTH
IeATeIBHOCTA B CEIMEHTE OKa3INCh HIDKe 0a3sncHBIX Ha 22,9%.

[TosuTuBHBIM Ha 5TOM (pOHe BBIMIALUT CUTyalUs B AepeBOOOpabaThIBAIONIEH ITPOMBINIIEHHOCTH,
IIpeJIIPUATUSA KOTOPOH Ha MPOTSDKEHUU NMPAKTUYECKH BCETO TOJld YBEPEHHO ONEePeXaau MPOLULIOTOLHIE
mapaMeTpsl BeITycka. ['ofjoBbe mokasarenu orpaciau Berpocau Ha 30,4% B rexyumux meHax 1 Ha 36,0% B
COTIOCTAaBUMOM oleHKe 10 28,6 MiaH py6., 85% u3 KOTOpEIX OBLIO IOJy4eHO OT IIPOU3BOACTBA K
peanuzanuu Mebenn.

Becraux IprgrecrpoBckoro pecrybnkadckoro oanka Ne3 2015 7



Maxposkxoromrika

Bremnrsas roprosis

Hecmotps Ha Bce TPYyZHOCTH, C KOTOPBIMH IPEATIPUATHS PECIyOIUKH CTOJKHYJINCH K KOHILY TOAa,
UTOTH HX BHEUIHEDKOHOMHYECKOM IesTeTbHOCTH 3a OTYETHBIM IepHOZ B I[€JIOM MOXXHO Ha3BaTh
JOCTaTOYHO ITO3UTUBHBIMU. BIiepBhIe 3a pA[ JIeT pOCT BHELNIHETOProBOro obopora peciyouuku (+5,2% mo
2350,8 muH gmosr) OBLI OOYCHIOBIEH MCKIIOYUTEIBHO PACUIMpPeHHeM JKCIOPTAa XO3AHCTBYIOMIMX
cy6sexToB pecrryoauku (+22,0% mo 715,9 mnu nomr.), mons koroporo Buepssie ¢ 2010 roga mogHsamacs
Beime 30%. B To xe BpeMA HeOOXOAMMO YUYMTHIBATh, YTO B OCHOBHOM JOCTUTHYTbHIE BBICOKHE TEMIIBI
pocta oOyciioBmeHbl Hu3koi 6asoit 2013 roma, korja OTAeNbHbIE IPeIIPUATHS HHAYCTPUAIBHOTO
CeKTOpa PeCcHyOIMKHM 3HAUYUTEJBHO CHU3WIM BBINYCK MPOAYKuuW. [Ipu 5TOM, eciu CpaBHUBATEH C
IapaMeTpaMM IIOCTaBOK, CJIOXKHUBIIMMUCS 32 OTHOCHUTeNbHO crabwibHbll 2012 rozm, TO CKOpOCTH
HAapallUBaHUA IPOJAK IPUAHECTPOBCKOH IPOAYKIHMHU 32 pPybOex II0 pe3ysIbTaTaM OTYETHOTO TOAA
cocraBut umsb 2,8%. Takke ciemyer OTMETHTH, YTO IIPOLECC BOCCTAHOBIEHUSA YTPAa4eHHBIX ITO3HIUI
6511 mpepBaH B IV xBaprame (B I-III xBapramax Ha6miofanoch IpeBbllieHMe Oa3HCHBIX 3HAYEHUIH B
ruamnasone ot 18% mo 2,1 paza), korza MacuTabsl IIOCTaBOK, COKPATUBUINCEH HA YETBEPTH, CIOXKIINCEH Ha
MUHHMAJIBHOM 32 IocjegHue 5 yeT ypoBHe. IIpyr sToM moMuMO TOro, 4TO B KOHIIE TOZAa OBLI MCYEPIIaH
IOTEHIIMaJ IIPUPOCTA, HETaTUBHOe BIMSHUE OKa3aIo MacmTaOHOe IafieHHe CIPOca CO CTOPOHBI
OCHOBHBIX ITOKYIIaTeJIeH.

CroumocTs IPOAYKIUH, pean30BaHHOM

720,0 -
pesugentam CHI, cocraBuia 433,7 MIH JOJII., YTO
480.0 Ha 11,2% Brime mokazatens 2013 roza (puc. 4).
’ Cpenu HUX KpyIHeHumMu OCTaBaJIVCh

koHTpareHTsl u3 Mongossr  (+18,9% 1o

240,0 A \\\\ % 278,8 wmm  gomm), Poccum  (-2,7%  mo

100,3 wmar gomn.) u  Ykpauwnast (+2,7% gmo

0,0 -
47,3 wmnu ponn.). HaubGonpuiee BiusgHve Ha
2013 rop 2014 rop Aor.)

. OUHAMUKY COBOKYIIHOTO IIOKa3aTeIs OKasajo

O Poccwuiickas Penepanus
O Pecrry6:mmka Momnmosa aKTUBHOE  yBeJIWYeHWe DOSKCIIOpTa B  azapec
N Espocozos napTHEPOB W3 AanxbHero 3apyoOexbsa (+43,3% mo
W nposme 282,2 MJNH [ONL), a WMEHHO B CTPaHbI
Prc. 3. ['eorpagprna sxcropTHEIX IOCTaBOK EBpormeiickoro co103a (+53,6% 10
B2013-2014 rr., aam O 270,7 wau  gomn.). OcCHOBHBIE — IIOCTaBKHU

OCYIIeCTBJIAINCh XO3AHCTBYIOIUM cyObekTaM u3 Pymsraum (poct B 1,8 pasa mo 81,2 mum mosr.),
[MTonsuru (pocr B 2,9 pasa o 76,3 muu gonn.) u Utanuu (+9,7% mo 54,6 mun foii.).

JluHaMBKa COBOKYIIHOTO SKcmopTa B TedyeHume Bcero 2014 ropma riaBHBIM 00pa3oM 3azaBajach
BOCCTAaHOBJIIEHNEM OO0BEMa IIOCTaBOK 3a PyOeX MeTANJIOB U U3NEeNIWH W3 HUX, CIOXHUBIIMXCA B
a0COMIOTHOM BBIpOKEHUU Ha ypoBHe 2279 muH gomn, uro B 2,0 pasa IpeBbIIIaeT IIOKa3aTelb 3a
2013 rox. OpHako, aHAIU3UPYS Pe3yIbTaThl AEATeIBHOCTH OTPACIU 3a PAJ NOCHEeTHUX JIET, MOXKHO
OTMEeTHUTbh, YTO OHH JHUIIb BepHyauch Ha yposeHb 2011-2012 rr. Taxxe momoxuTenbHOe BIHAHUE HA
dbopMupoBaHIe UTOTOBOM TEeHAEHIINY POCTAa OKa3ajI0 pacluIiMpeHre IPoAaX drekTposHeprun (+16,3% mo
167,0 MyIH mOJIL) M MUHEpPaIBHBIX NPOLyKTOB (+32,3% mo 44,2 muH momn). B To ke BpeMa B 4acTu
IPYTUX TO3ULUHM AOMUHHUPOBAJIA TEH[EHIUA COKpALIeHUs BeIUYMHBI PeaTr30BaHHBIX TOBApOB, Cpenu
KOTOPBIX «TOBaphl JIErKo¥ mpomsiiieHHocTH» (-2,1% mo 137,8 MuaH [gon.), «IIpOZOBOIBCTBEHHBIE
TOBapsl U ChIphe» (-3,4% mo 96,6 MIH [OMI.) UM «MAIMHOCTPOUTeNbHas mpomykuus» (-19,5% no
26,5 MH mOJL.).

JluHaMUKa MMIIOPTHBIX ONEpaluii pe3uIeHTOB B OTYETHOM TOAY, Takke KaK U B GasuCHOM, ObLIa
ITOHIDKATENBHOH — UX cTouMocTh cokparwnach Ha 0,7% mo 16349 mau gomn. (puc. 4). Usmenenuns
KBapTaJIbHBIX IIOKa3aTesled, II0 aHAWIOTHMU C SKCIIOPTOM, XapaKTE€PHU30BATHCh IPUPOCTOM B TedeHUe
SHBApA-CeHTAOp: (B mepezmenax 6-9%), KOTOPHIil B KOHIIEe TOZa CMEHWICH CYLIeCTBEHHBIM COKpalleHUeM
(6osee uem Ha 20%).
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ITopsaaxa %+ mpogyKIuy mMOCTaBIANIOCH U3 cTpaH CoApyXKecTBa, IPUYEM OTHOCHUTEIBHO OGa3HCHOMN
oT™MeTku eé abcomioTHas BenmuumHa pacumpwiack Ha 2,1% mo 1243,3 mua gonn. bompmas dacTts
TOPTOBBIX 3aKyIOK OCYyILIEeCTBIANAach y mapTHEpoB u3 Poccuiickoit QPegpepamun (+9,2% mo
760,1 v monn.), Ykpaunsr (-29,1% mo 204,4 mnu monn.), berapycu (+24,7% no 133,8 M momn.) u
Pecnry6iuxu Monposa (+40,4% mo 116,7 M mosr.).

1650.0 - Wmnopr wmu3 crpar EBpomefickoro corosa
MPaKTUYeCKH He W3MEHWICA B CpPaBHEHHH C
napamerpamu 2013 roza (+0,5% mo 294,0 mau gos.).

1100,0 — .
Bocrpe6oBaHHO# ~ OCTaBajach  IPOAYKLIMSA M3

Fepmanuu (-9,9% mo 85,3 mam gmomnn.), Wranuwm

550,0 - m N (-1,9% mo 44,9 v monin.), u Ilonsmwu (-3,8% mo

33,4 MUIH TOJIIL.).

0,0 4 B TO Xe BpeMms CylIeCTBEHHO COKPATIIINCH
2013 rox 2014 rog mocraBKu u3  gpyrux crpaH  (-28,7%  mo
O Poccwuiickas Qepepanns 97,5 mum gmosn). B mx uwmciae Kurait (-15,9% mo
Ef:ﬁzgﬁs 20,6 M monn.), Typrus (-17,8% mo 19,4 M mos.)

B npoune u CITA (-27,0% mo 17,3 muH mon.).
Pruc. 4. I'eorpagra HMIIOPTHEIX II0CTABOK Bexymeii mosunueil B CTPYyKType COBOKYIIHOTO
B 2013-2014 rr., M= O TIOKa3aTeJIsd TPaIUIIOHHO OCTaBaIOCh

MUHepaJIBHOe TOILIMBO, 3aKYIIKM KOTOPOro yMepeHHO Bo3pociu (+1,7% mo 757,1 mnu mon.). Bosspar k
mpousBogcTBeHHON  gearensHocTH OAO  «MosngaBckuii  MeTa/LTyprUYeCKHil 3aBOZl»  OOYCJIOBHI
CyllleCTBeHHOe HapalluBaHHe CIIpoca Ha ChIpbeBble Marepuansl (+38,6% mo 187,2 mum momr.). Takxe
cpenu craTeid, XapaKTepPU30BABIIMXCS IIOBBIIIATENBHON AUHAMUKON, OBUIM OTMEYEHBI «dJIE€KTPHIECKIe
MalruHel ¥ obopyzpoBanue» (+12,5% mo 46,1 mun monn.). Ilo Apyrum rpymnmam umMmopra HaGIIOLAIOCh
CHIDKeHMe 00BEMOB. B wacTHOCTH, HaubosIee 3HAYUTEIFHO COKPATHINCH 3aKyNKHU IIPOJOBOIBCTBEHHBIX
toBapos (-14,7% mo 168,0 muu mosr.), npoxykuuu xumudeckoit (-10,6% mo 85,8 muan mon.) u nérxoi
(-19,3% 1o 61,5 MyH [[0JII.) IPOMBINUIEHHOCTEH.

B pesynbraTe TpaH3aKLWU, OCYLIECTBIEHHBIX SKOHOMUYECKMMH areHTaMu IIpupHecTpoBbs B
2014 ronxy, mpeBbllleHWe B CTOMMOCTHOM BBIp@KEHHH OOBEMa MMIIOPTHPOBAHHBIX TOBAPOB HAZ
SKCIIOPTUPOBaHHBIMU coctaBmwio 918,9 mmm gonn. mporus 1059,9 mum gonn. B 6GasucHOM Togmy.
[TogaBnaromas 4YacTh OTPUIATEIBHOTO CajJbJ0 BHEIIHEH TOPTOBAM TOBApaMM, KaK U paHee, ObLIa
TpenCcTaBiIeHa CTaThbIMH «TOIUIMBHO-dHepreruyeckue ToBape» (-1,7% mo -590,1 mam gmonn.) u
«MAIIMHOCTpOUTeNbHAA mpomykiua» (-11,4% mo -153,2 mun gost.). OryacTu HuBenupylomuil apdexT
OKas3aJ IIOJIOXXHUTEIbHBIH pe3yIbTaT, CHOPMHUPOBAHHEIH II0 TOBapaM JIETKO# mpomsbruuieHHOCTH (+17,9%
10 +76,3 MJIH ZOJUL.) ¥ MUHepalxbHbIM IpoaykraM (+32,0% mo +33,4 muH goit.). OfHOBpeMEHHO C 3THM
B OTYETHOM TOZy BeJIMYMHA NPOJAHHBIX 32 TPAaHUIlell HeJParoleHHBIX METAIIOB M U3JeMUN U3 HUX
IIpeB30IITa CYMMY 3aKyIUIEHHBIX 3a pyOeXoM TOBapoB IO /JAaHHOW CTPYKTYpPHOH IIO3UIUK Ha
40,7 MaH mOJLI., TOTA KaK TOLOM paHee Habmriozanack ooparHas curyaunus (-20,5 il gosm.).

B paspese omeparuiti ¢ mapraHépamu u3 crpan CozpyxecTBa GbUIO 3apUKCHPOBAHO COKpallleHHe
orpunarensHoro canpgo Ha 2,1% mo -809,6 mnr pmomn. Ilpum stom gedunuT BHEUIHETOPTOBBIX
TpaH3aKLIUH C pe3usieHTaMu EBpOIeiicKoro corosa CIOXKIJICS Ha MUHMMAJIBHOM 32 psZ JIeT YPOBHE —
23,0 ma mont. (126,4 MaH BoJL. TOZOM paHee).

Husecrammm

ITo mroram 2014 roma oO0BEM WHBECTHIIUN B OCHOBHOH KamuTana (C y46TOM CyOBEKTOB MaJOro
IIpeJNIPUHUMATEIbCTBA U MHIAVBUIAYAIBHBIX 3acTpoimukoB) coctaBmwt 1 803,3 min pyo6., uTo Ha 4,4%
yCTynmiao 6Ga3sHCHOMY IIOKasarenio. KamuranapHble BIOXKEHHA (B 4aCTH HOBBIX U IIPUOOPETEHHBIX IIO
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MMIIOPTY OCHOBHBIX CPEJCTB) IIO OpraHM3aIuAM BceX (opM COGCTBEHHOCTH! CIOXKUINCH Ha OTMETKe
1 464,2 mun py6. (-10,8%). HauGomburags MHBECTHIMOHHAA aKTHBHOCTh OBLIA 3aUKCHPOBAaHA B
IV kBaprajse, B KOTOpOM OBITa OCBOEHA TPeTh TOZOBOrO 00BEéMa pecypcoB. OmHAKO 5TOrO OKas3aJIoCh
HeJOCTATOYHO JJA AOCTIDKEHUs OasMCHBIX IIapaMeTPOB KaK B YaCTH CTPOUTEIBHO-MOHTKHBIX PaboT
(-6,2% no 520,0 miH py6.), Tak ¥ B OTHOIIEHUM IIPUOOPETEHHBIX MAMUH U obopymoBanus (-12,3% no
875,2 mmn py6.). Ha cTpouTenscTBO, PEeKOHCTPYKLIMIO M TeXHHYECKOe II€PeBOOPY>KeHHe OOBEKTOB
IIPOM3BOJICTBEHHOTO Ha3HaueHWs ObUIO wucHoibs3oBaHo 12785 mmmr py6. (-6,6%), mma 87,3%
JIOJITOCPOYHBIX BIOXKEHUMN.

QunaHCcupOBaHVe WHBECTUIUH IIPOM3BOAMIOCH B OCHOBHOM 3a CY€T COOCTBEHHBIX CpPEeZCTB
oprauusanuii (85,7% nporus 89,4% B 6azucHOM mepuoze). B To e BpeMs B MCTeKIIeM roZy BO3pOCIa
POJIb IIPOYUX UCTOYHUKOB CPEACTB, HAIIPABIEHHbIX HA PEAIU3AINIO IPOTPaMM LOJITOCPOIHOTO Pa3BUTHIL
— UX JOJ1 B COBOKYIIHOM IIOKasaTesie mo uroraMm roga cocraBuina 10,1% (+4,9 m.m.). YzmenpHbIil Bec
6romxeTHBIX cpencTB cHuswIcA Ha 1,0 m.a. mo 3,2%. [Ipu sToM rocyjapCcTBEeHHBIMY ¥ MYHUIIUIIATBHBIMU
IpeJIpUATUAMU B OCHOBHBIE CpeicTBa ObUIO BiaoxeHO Oosnee 400 MyH py6., YTO COOTBETCTBOBAJIO
yposuio 2013 roza u cdopmupoano 60jee YeTBEPTH UTOTOBOTO Pe3yJIbTaTa.

1800,0 Hawn6ompmuit 00BEM pecypcos,
HANpaBIeHHBIX Ha JOJITOCPOYHOE pasBUTHE, OBLI
1200,0 A OCBOEH B IIPOMBILNLJIEHHOCTH — YAEJIBHBIA BeC
OTpacjiy B COBOKYIIHOM IIOKa3aTesie CIOKUICA Ha
ormerke 44,2% (puc. 5). B 1O Xe Bpemsa B

JEHEeXXHOM BbIpROKEHUM OOBEM  WHBECTHIUH

coxparuics Ha 15,7%.

2013 rog, 2014 rog B cenpCcKOX03AICTBEHHOM CEKTOpe CHIDKEeHIe
N npomsmurerisocrs VHBECTHIIMOHHBIX BIOXeHHiI B IV kBapraie
D CeJIbCKOE X034 CTBO
O] Topross 1 06mecTBeHHOE THTAHYE 00YyCJIOBUJIO OTCTaBaHME IIOKa3aTeasd IIO HMTOTaM
M mpoune roja or 6asucHOro ypoBHA Ha 6,1%, Torma xak B

Puc. 5. CrpyxTypa srBecTHIi} aHBape-ceHTa6pe 2014  roga, HaIIpOTUB,

B 2013-2014 rr., max pyob. HaOJII0ZAJICA CYIeCTBeHHBIH mpupocT — +27,4%.

IloBbrmaTerpHass JUHAMUKA JOJITOCPOYHOrO (PMHAHCHPOBAHMA COXPAaHMIIACh HA TPAHCIIOPTE — B
1,8 paza mo 142,4 muH py6., uTO 0bGecleumsIO NBYKpaTHOE paclIMpeHHe CTPYKTYPHOTO IIpe[CTaBIeHUS
orpaciu — 10 9,2%.

B xoMMyHaTIBPHOM XO3SIICTBe TakoKe 3aMKCHPOBAaHBI BRICOKKE TEMIIBI POcTa MHBecTHnwii (B 1,4 pasa
oo 22,2 miaH py0.), OLHAKO JOJA CETMEHTa B COBOKYIIHOM IIOKasaresie cocraBuia Bcero 1,5%. Bermre
6a3HCHOTO YPOBHA CJIOXIJINCH ITOKAa3aTelIH Ha INPeJUPUITUAX CBI3HM U B CTPOUTENBCTBE — +6,3 10
88,2 miH py6. u +1,9% no 9,8 MiH py6. COOTBETCTBEHHO.

OpFaHI/IBHHI/I}IM TOpPTOBJIN Ha OOHOBIIEHHE U MO EPpHHN3AL IO HOHa,Z[OGI/LTIOCB Ha TpeTh MEHBIIE
cpencts, yem B 2013 roxy (135,4 mporus 203,0 mun py6.). Takxke COKpaTHINCH BIOKEHUS B OOBEKTHI
conuanxsHON cdepsl — B meaoM Ha 29,2% mo 84,5 mun py6. (5,9% B crpykrype). Ilpu sToM B GosbuIeis
CTelleHU CHU3MJIOCH GMHAHCUPOBAaHUE yupexxJeHuil oopasoBanus (Ha 61,4% mo 16,9 miu pyo.).

HamGonpuee maseHme MHBeCTUIWH 3a(UKCHPOBAHO B CEerMEHTe JXMJIHIIHOTO CTPOUTEIBCTBA —
G6omee uwem Ha %3 go 10,3 mmam py6. Ilpm srom B 2014 romy B pecmybiuke OBIIO BBeZEeHO
28,8 ThIc. M? 061l TUIONALY JKIJIBIX LOMOB, Iy 68,5% Kk 6asucHOMY ITOKa3aTero.

B oruérHOM mepuoze IpenIpUATHA OBLIM OPUEHTHPOBAHBI HA BBIIOIHEHNE CTPOUTENIBHBIX paboT
COOCTBEHHBIMM CHJIAMH, YTO B cyMMe cocraBuwio 513,1 mun py6., win 94,5% K oTMeTKe IpeAbILyLIeTO
roza. ITpu aToM 06B€M PaboOT IO 3aKII0YEHHBIM JOrOBOpaM nozpsana cocrasui 334,7mian pyo. (-9,6%).

! kpome CyOBEKTOB MJIOTO IIPeIIIPUHIMATEIECTBA
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Maxposxoromrika

Cerxscroe X039HCTBO

CoBoKymnHBIE IIOKa3aTeau PabOTHI arpoOIpPOMBIIIIEHHOrO KoMIulekca pecryonuku B 2014 rogy,
HeCMOTpsI Ha CJIOXKHbBIe YCJIOBHS XO3AMCTBOBAHUA, IIO3BOJSIOT TOBOPUTH O COXpaHEHHH paHee
IOCTUTHYTHIX Pe3yIbTATOB 10 OCHOBHBIM BH/IaM ITPOAYKIIUH.

YKpymnHEHHbIe TO3ULUK pPAacTeHHEBOACTBA, TaKMe KaK TeXHHYeCKHe, 3epHOBbIE U 3epHOOOOOBbIE
KYJIBTYpPBl I€MOHCTPHPOBAIN CHIDKeHMe OTHocuTenbHO uroroB 2013 roma B cpemnem Ha 8,0%. B
OCHOBHOM 3TO IIPOM3OILIO BCJIEACTBHE COKpalleHus cOOpa KyKypy3bl HAa 3€pHO U IIOZACOMHEYHUKA
(-32,7 u -18,5% coorBeTcTBeHHO) Ha (POHE YCTOMYMBOM NUHAMUKHU YPOXKAMHOCTH O3UMOHM M SPOBOI
mmenutrs! (+1,5% mo 260,0 TeiC. TOHH).

[TosuTuBHBIE pe3yIbTaTHl CIOKUINCH IO IPyIIe «Kaprodenb, OBOIM U OaxdyeBble», B paMKax
KOTOPOIl IIpUpOCT K GasucHOMY mokasaTemto coctaBui 4,5% mo 82,8 Teic. ToHH. Boisure, vem rozom
paHee, GBLIO COOpaHO OBOILIEH OTKPBITOrO rpyHTa (+5,5% mo 36,4 Tsic. ToHH) U BuHOrpaza (+6,5% mo
24,7 teic. ToHH). B TO Xe Bpems orcraBaHue or mapamerpoB 2013 roza 3aduKCHpOBaHO IO IIIOZAM
(-17,1% mo 12,6 ThIC. TOHH).

Bosee ONTUMUCTUYHBI UTOTH BBIITYCKA OCHOBHBIX BUZIOB IIPOAYKIIUU JKUBOTHOBO/ICTBA?, OTPA3UBIIHE
POCT IIPOM3BOACTBA IIO BCEM CETMEHTaM NOAOTpacau. biumskummu K 0asMCHOMY YPOBHIO OCTaBAaJIHCh
IIOKa3aTe/IM pealn3aliuy CKOTa M IITULEI Ha y6oii (B xuBoM Bece) — +4,5% mo 3,4 TeICc. TOHH. B 06meit
CTPYKType peajM3alliy YZeJBHBIH BeC KPyIHOrO poraroro ckora cocrasmr 19,3%, cBumeit — 35,2%,
nrunsl — 44,6%. Ilpu stom 3a 2014 roz cxora u mTuisl ObL10 BhIpameHo Ha 22,4% Gosnblie, deM B
2013 romy.

[TonmoxurenbHble TeHAEHIUN 3aQUKCHPOBAHBI IPU IIPOU3BOACTBE MOJIOKA — 110 ZAHHOW MTO3WIIHH,
BCJIEACTBHE POCTa MOJIOYHOro cragza Ha 2,3% u ero mpomykTuBHOCTH Ha 8,4%, Ha6rIomanocs
IpeBbIlIeHUe Oa3MCHBIX pe3ysIbTaToB Ha mopszaka 11% mo 7,1 tsic. Tormn. CpenHecyTOuHBIH yZOIl Ha
onxHy KopoBy coctasmi 9,7 kr (8,9 xr B 2013 rozy).

BcrnencrBue ynydnieHns KaueCTBEHHBIX XapaKTEPUCTHUK (CpefHAS SHIIeHOCKOCTh BRIPOCTIA 32 TOZ, Ha
6,6%), a Tax:Ke pocTa IIOTOJIOBbA Kyp-Hecylrek Ha 25,1% IpousBOACTBO KYPUHBIX AUl YBEIUIMIOCH HA
33,2% mo 31,8 MIH WTYK.

3a OTYETHBIH ITepuos B PHIOOIOBHBIX X03gicTBax pecy6nuku Ha 10,5% Bo3poc yao0B pHIOEI, 4TO B
abcomoTHOM BhIpaxkeHuu gocturio 1 243,3 1. M3 Hux Ha moimio ToncTonobuka npunniocs 43,1% (+20,4%
K OasmcHOMy ypoBHIO), Ha Kapma — 25,7% (+8,3%). OcerpoBrie Bumsr coctaBngior mopsazaka 20%
BeipauerHoi B 2014 roxy ps16sr, wiu 247,3 1, (-3,2%).

ITo cocrosuuio Ha 1 sguBapa 2015 roza aBTOmApK TEeXHUKM OPraHU3AIUN, OCYIECTBISIONINX
IIPOM3BOJICTBO CEIBCKOXO3AMCTBEHHON INponyKuuu, cocraBwr 5 718 emumun (+4,2%), m3 KOTOpBIX
yZeIbHBIH BeC NCIPaBHBIX CIOXUICA Ha ypoBHe 77,0%.

ITorpeburensckmti prrHOK

Ha mporsxenun Bcero 2014 roma morpeOuTenbCcKas aKTHMBHOCTh HAa PO3HHYHOM pBIHKe ObLIa
Heckorbko Hmke, 4yeM B 2013 roxy. Ilo mToram or4érHOro mepmoja IpOJAKH TOBAPOB U YCIYT Ha
BHYTpEeHHEM pBIHKe CJIOXWINCh B 00BéMe 9 797,7 mun py6. (puc. 6). IIpu stom Ha dome pocra B
cermeHTe yciayT — +4,6%, pOSHHYHBIH TOBapOOOGOPOT YCTYIHMJ YPOBHIO Ipezasimyiiero roga 3,5%. Ha
IIOKYIIKy TOBapOB U ITMTaHME BHE JOMA >KUTeJIIMH pecIryOauku Obu1o morpadero 7 587,7 muiH pyo., 410
cocTaBmIo mopsazxa 1 252 py6eit B mecd1 Ha ylry HaceIeHH.

3a MCTeKWMI TOof, CTPYKTypa IPOJAK H3MEHMIACh HecyllecTBeHHO (B mpegerax 1,0 mm.) — Ha
ImpuoOpeTeHNe TOBAPOB HEIIPOJOBOJIBCTBEHHOTO HAa3HAYEeHHA HANPABIAIOCh 57,3% cpezncTB, HAYIINX HA
MarepuanbHOe notpebienue, wiu 4 350,5 M pyo6. (-4,8% B meiicTByromux nenax). CIpoc Ha IPOZYKTHI
nuraHua cHusuica Ha 1,7% mo 3 239,9 muH pyo.

2 KpoMe KpeCThIHCKUX ((pepMepCcKux) XO3SIHCTB ¥ CyOBEKTOB MAJIOTO IPeSIIPHHIMATEIHCTBA
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10 000,0 - B o01eit BeIMYMHE peanusanyu
7 500,0 IIPOJIOBOIECTBEHHBIX TOBapOB Ha ITOJII0
00IIeCTBEHHOI'O MUTAHUA IIPUIILIOCH 2.7%
5 000,0 ———

(207,7 mnH pyo.).
2500,0 - - OO06BéM IIAaTHBIX YCIYT, OKA3aHHBIX HACEJIEHHIO
0,0 OpraHM3aluAMH BceX (QOpPM COOCTBEHHOCTH U
2013 rog, 2014 rog, dusumyeckuMu JUIIAMU, B COIIOCTAaBUMOI OIleHKe

D IIPOAOBOJIBCTBEHHBIE TOBAPBI
D HEeIIpOJOBOJIBCTBEHHBIE TOBAPBI
. IIJIaTHBIE YCIIYTH HaCeJIE€HHIO

BeIpoC Ha 2,2% zmo 2 210,0 mar py6. Onepexaromee
pacurmpenne yCiyr, OKa3aHHbBIX MYHUITUIIAIbHBIMY 1

OCyZJapCTBeHHbIMU opraHusanuamu (+7,4%), 1o
Puc. 6. CrpyxTypa moTpe6HTe I5CKOro DEHHKA r

.320]3-20]41'1', Py6 CpaBHEHHNIO C AaKTHUBHOCTbBIO JpPYyTHUX Cy6'I>eKTOB

psiHKa (+1,9%) mpuBeno K yBeIWYEHUIO [TONIHU

roCyZapCcTBeHHOro cekropa Ha 1,2 m.o. mo 50,2%. Ha 6srToBsle ycryru npumnocs 84,4 mrH pyo. (-4,2%),
Ha OIIATy YCJYT CBA3M IPaXKJaHaMH OBUIO IIOTPaveHO B COBOKymHocTu 632,7 miH pyo6., uro Ha 4,1%
GoJIBllIe, YeM IOz Ha3ag,

Corgmansras cgepa

CortacHO opuIIMaTBHBIM CTATUCTUYECKUM AaHHBIM, B 2014 romy mpomosnKuiIcsa pocT OILIATHL TPyAa
o orpaciasiM SKOHOMUKH. CpesHss BenndyuHa 3apabOTHOM IIaThl OZHOTO pabOTHUKA 3a TOZ
yBesmumaack Ha 5,8% wu mocruria 4 039,0 py6.3, Torma xak B opraHu3anuax OOIKeTHOH chepsr eé
pasmep cocrasun 2 673,0 py6. (+6,8%). Haubonsuree oTkioHeHue B OIIaTe TPyZa OT OOILIETO CPeLHETO
ypoBH: (6osiee ueM B 2 pasa) CIOXKHJIOCH B OPTAHU3ALMAX JIECHOTO XO3AHCTBA, T€0JIOTUH U METPOJIOTHUH,
IIOYTOBOM CBSI3H U COI[UAIBHOTO OOeCIIeYeH .

Ha ¢omne pocra 3apaGoTHOII II1aThl B pecybIuKe UMeIN MECTO CIydau 3a/IePXKKU e€ BBIILIATHL. Tax
33 aHAJIM3UPYeMBIH IIePHOJ, COBOKyIIHAs BeIMYMHA 33J0/DKEHHOCTH YyBEIHYMUIACh HA UEeTBEPTHh [0
31 mmH py6. IlokymarenpHas CIIOCOOHOCTH 3apabOTHOM ILTATHI CJIOKUJIACH II0 UTOTAM TOJla Ha ypOBHE
3,07 IpOXXUTOYHBIX MUHUMYMOB. B a6COIIOTHOM BBIpR)KeHUH BeJIMYMHA JAHHOTO IIOKA3aTeJs COCTABIIIA
1 317,4 py6. mporus 1 230,1 py6. B 2013 rozy.

Passutne PBIHKA TPyZad XapaKTE€PHU30BaJIOCH CYII€CTBEHHBIM KOJINIECTBOM BBIOBIBIIX pa6OTHI/IKOB
(6omee 22% obmieil yncienHOCTH, MK 23,1 THIC. YelIOBEK), IPEUMYIIECTBEHHO 10 MHUIIMATHBE CaMUX
paboTaomuX, U CHIDKeHUEeM yPOBHS BHOBb NMPUHATHIX — Ha 16,3% mo 21,6 TeIC. 4emoBek. 3a OTYETHBIH
rOf,  YMCJIEHHOCTb  pabOTHMKOB  OpraHusaunuii  (3a  HCKIOYeHHeM  CyOBEeKTOB  Majoro
IIpeIIPpHHUMATeIbCTBA) yMeHbmmIack Ha 1 504 gemosek, nau Ha 1,4%, u no cocroanuio Ha 1 gHBaps
2015 roga cocraBuna 102,5 Teic. gen. B pesynprare, ¢ y4éTOM BBIOBIBIIMX IIO COOCTBEHHOMY >KeIaHUIO
Kazpos (86,4% ot obuiero 4ucia yBOJIeHHBIX), IPOLEHT 3aMeleHusa cocTaBut 93,3% (98,1% rox Hasaz).

K HeratuBHEIM aKTOpaM ciieZlyeT OTHECTH POCT O(QUUMAIBHO 3apeTUCTPUPOBAHHBIX TPAXKAAH, HE
3aHATHIX TPYIOBOI AeATeIbHOCTHIO, YHCIO0 KOTOPHIX II0 UTOTY Ilepuoa gzocturao 5 157 genosek (+20,5%
K 0a3uCHOMY 3HAUEHWIO). bojiee IIOJIOBUHBI HETPYZOYCTPOEHHBIX IIPEJCTABIEHO >KEHI[MHAMU
(2863 uen.). 3a 2014 rox uwucienHocts Oe3paboTHbIx Beipocia Ha 28,9% mo 4 378 uernosexk.
OZHOBpeMeHHO C 9TUM 3HAYUTETBHO COKPATIIACh ITOTPEOHOCTh OPTaHU3aIMil B pAGOTHHKAX — C Hadaua
rozia mokasarensb cHu3miacA ¢ 2 479 mo 1 393 genosek. B pesynbprate KoadduiueHT HampsKEHHOCTH
cocrasui 3,7 nporus 1,7 ua 1 auBapsa 2014 roza.

[Tomutuka rocymapcrBa B cepe IEHCHOHHOTO OOeCIedeHHS TPaXJaH IIpUBeIa K yBeIUYEHUIO
pasMepa cpesHeil meHcuu 3a rog Ha 1,5% mo 1 350,4 py©., uro Ha 2,5% BbInIe 3HAUEHUA IPOKUTOYHOTO
MUHKMYMa, YCTaHOBJIEHHOTO /I HaceneHud, u Ha 22,5% — /1711 IIeHCHOHePOB.

% 6e3 cyOBEKTOB MAJIOTO IIPeIIPUHIMATEIbCTBA
4 OTHOILIEHME KOIMYIeCTBA JII0Zel, 3aPernCTPUPOBAHHBIX Ha OHUpXKe TPYZAa, K YHMCIIy BAKAHCHIT
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AHAJIN3 NTHOJIAIIVMMOHHBIX ITPOIIECCOB
B2014104Y

B orwérHoM rozy morpebuTensCKas HHQIANHA Ha BHYTPEHHEM DhIHKe IIpaaHecTpoBsa

croxmracs B mpegerax 1%. Cpegw ITOTOXHTENBHBIX IIOCAELCTBHH 3aMEITEHHA
HHQUIIHOHHFIX IPOIeCCOB MOXHO OTMETHTH VBETHYEHHE PEeaTbHBIX PACIOIaraeMbIX
AO0X0Z0B TpaXKAaH. B 10 >xe BpeMa aHaTH3 CIPYKTYpDHI HHZEKCAa MOTPEOHTETbCKHX LjeH
CBHZI€TeICTBYET O HA/THIHH ONPEREIEHHBIX IEHOBBIX JHCOATAHCOB Ha PEIHKE TOBAPOB H
yeayr. Tak, Ha ore geguanuu (3,4%) B HEIPOZOBOJIFCTBEHHOM CETMEHTE TaPH@HI Ha
YCIYTH IPOJEMOHCIPHPOBAIH pOcT Ha 7,7%. CTOHMOCTS MPOAYKTOB IHTAHHA IIPH 3TOM B
cpegreM Bospocaa Ha 1,7%. Takum o6pa3oM, aMHHHCTPATHBHEIE H CE30HHBIE QaKTOP5I
[eHoobpasopaHua obycrapmuBary B 2014 rozy moBsrmaTelsHEIH TPEHZ, TOTZa Kak
DBIHOYHBIE OKa3bIBa/IH HHBETHPYIOIEEe BO3AEHCTBHE.

ITo manmsmm 'ocymapcrBennoit ciy:x6s1 cratuctuku MOP IIMP, mo uroram 2014 roma cBomHBIi
nHAeKC norpeburenbckux el coctasmwr 101,0%, uro ABmgeTCS OYepesHBIM UCTOPUYECKUM MUHUMYMOM
3a BeCh Iepuof, HabmogeHnid. CUTyaIus OTYETHOTO TOZd CTaIa JOTUYHBIM ITPOJOLKEHUEeM 3aMe/IeHUs
CKOPOCTH MH(IAIMOHHBIX IIPOLIECCOB, HAOII0aeMOro B Te4eHHe ITOCAeAHUX ABYX JeT (TalI. 2).

Tabaunga 2

Temmsr pocra moTpeOHTENBCKHX LEH, %5°

2011 rog, 2012 rog, 2013 rog, 2014 rog,
TemmbI pocTa IIeH Ha IPOLOBOIBECTBEHHBIE TOBAPEI 116,4 114,1 105,2 101,7
TeMmmbI pocTa IIeH Ha HEIPOJOBOJIBCTBEHHbIE TOBAPHI 118,3 106,0 100,4 96,6
Temmsl pocTa Tapu¢OB HA yCIyTH 113,1 110,0 105,4 107,7
CBOZHBIH MHZIEKC IIOTPEOUTENBCKUX IeH 116,0 110,4 103,6 101,0
BazoBast nudsimsa 116,2 109,5 101,2 97,2
Heb6azoBast undaus 115,5 111,9 107,0 107,0

B moxBapTranpHOM [gUHAMUKe HAMOONBIIMIA pOCT WHGIIANVMOHHON HArpy3KH Ha HacejleHUe
mpuénca Ha Bropoit kBaprain (+1,4%), Torza Kak B OCTaJIbHBIE ITEPHOJBI COBOKYIIHOE IOBBINIEHNE LIeH
He nipeBsrmano 1%, a B utone-centsdpe medaanusa gocruraa 1,2%.

OcHoBHbIM (pakTOpoM GHOPMUPOBAHUI MHIEKCA ITOTPEOUTENIBCKUX IIeH B 00JIaCTH IIOJIOXKUTEIBHBIX
3HAYeHUH CTajJa ZUHAMMKA Tapu(oB HA yCIyTH, KOTOpPble B COBOKYIIHOCTH Bo3pociu Ha 7,7% (Bkiaz, B
MHQIAIIIO 1oCcTUT 1,6 ILII.), B TO >Ke BpeMsA MOIIHBIH Npoed IaIIMOHHBIA UMITYJIBC OBLI CTeHEPUPOBAH B
chepe HEIPOZOBOIBCTBEHHBIX TOBApOB, IOZelreBeBIINX 3a rof, Ha 3,4% (-1,3 I.I. COOTBETCTBEHHO).
CoxpaHmiach TeHAEHIVA 3aMeJIeHNA TEeMIOB IIPHPOCTA IleH Ha IPOAYKTH ImuUTaHUA 10 1,7% mpoTus
5,2% B 2013 rozy, 4TO IO3BOIMIO CHU3UTH BKJIAJ, B COBOKYIIHBII nokaszaTens zo 0,7 m.im. mporus 2,3 1.1
(puc. 7). B memoM cuTyanus CIOXKWIACH TAaKUM O0OpasoM, YTO €CIH HCKJIIOYUTh TapU(HYIO
COCTABJIAIOILYIO, TO B CETMEHTe PO3HUYHOM TOPTOBIX IO UTOraM roga gedianus cocrasuia 0,7%.

Cpenu ocHOBHBIX CTPYKTypHBIX cocrapiagtomux CHUIIL mamGosnpliee yZoOpo)kaHHe OTMEYEHO IIO
TpyIIIe IJIOJOOBOLIHOM mpomyKiuu +12,2%, uto B TO ke BpeMms Ha 8,7 m.o. Mensure yeM B 2013 roxy.
ITpu sTOoM IeHBI Ha OBOWIM BEIPOCIU B cpemHeM Ha 33,8% (-21,3 m.m. mo OTHOUIEHWIO K Ga3sHCHOMY
IOKa3aTeso), GpPyKTel U mUTpycoBsle — Ha 14,5% (+11,2 m.I. cOOTBETCTBEHHO), TOTZA KaK KapToderb
nogemeses Ha 33,9% (3a gBa roza Ha 41,3%). Dror mpupocT dakTudecku 00ycaoBUI GOPMUPOBAHHE He
tonpko nokasatens MIIL mo rpynme mpomyKTOB mUTaHUSA, IMOABEP>KEHHBIX BO3JEHCTBUIO CE30HHBIX U
apMuHUCTpaTUBHEIX PakTopoB (105,3%), HO U B 1[€710M IPOZOBOIBCTBEHHON MHQIIAIUH.

> 10 OTHOIIEHUIO K eKabpio mpensiayero roga. Jaree k Tabmuuam 3, 4, pucysaxam 7, 9
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2013 rog, 2014 rog
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ITUTAHMS TOBapHI UTaHNS TOBApPHI

Prc. 7. Brag B CUIIL] pasruarsix kateropas ToBapoB H ycayr B 2013-2014 rr., m.om.

Cremyer OTMeTHUTB, 4TO POCT IieH Ha oBomu (6e3 yduéra Kaprodesst) ¢ HEKOTOPHIM 3aMelJIeHHeM
temmoB Habmogaercs ¢ 2009 roza. Ilpu sTom coxpansgercs 3adpukcupoBanusii emé no uroram 2010 roga
PEe3KHUIl OTPHIB LIEHOBBIX TEHIEHIIUI OT CTPaH-COCeelt.

Kpome Toro, B JaHHOI OATPyIIIIe 3aMeTHO IOZOPOXa x1eb u xi1e600yaounsle usgenus — Ha 8,2%.
Ognako cirefyeT OTMETHTH, YTO Ha XIe000yI0UHbIe U3/eNNs IleHa ITOAHAIACH TOJIBKO B ZeKabpe moce
IPaKTUYeCKH [BYXJIeTHeidl CTaOMIBHOCTH. JTO OBLIO CBA3aHO C POCTOM 3aKyNOYHBIX LIeH Ha 3epHO
HOBOTO ypoxas. Ilo BceM OCTaJbHBIM IO3UIUAM HAOIIOAANOCH CHIDKEHHe CTOMMOCTH. Slifnma B
COBOKYIIHOCTH IofemeBenu Ha 5,8%, MakapoHHBle M KpylsHble u3genus — Ha 1,9%, Monoko u
Mmosounsle mpoxykTsel — Ha 0,9%. Ha mpoTskeHnu Gostee ueM IBYX JIeT B KOPPEIAIUY C OOLIeMHPOBBIM
TPEHZOM COXPaHSeTCs TeHAEHIINs CHIDKEHUS I[eH 110 IIOATPYIIIe «Maca U XXUPbl». 32 OTIYETHBIH IEPUOZ,
COBOKYIIHOe yZelleBIeHue cocTaBmwIo 5,8%, a 3a mociemHue feBATh KBapTaIoB — 17,7%.

ITpomoBOIBECTBEHHBIE TOBAphI C IPEUMYILIECTBEHHO PHIHOYHBIM MEXaHH3MOM LIeHOOOpa3OBaHUS 3a
IpOIIefIINi TOZ CTaIK ZeuieBie B cpesHeM Ha 1,7%, Torza Kak B 6asuCHOM pOCT LeH cocTasisit 2,2%.
Hedmanusa Habmomanack MPaKTUYECKH IO BCEM OCHOBHBIM TOBApHBIM IIOATPYIIAM, B TOM YHCIE IIO
MACY U MACOIPOAYKTaM eé€ 3HaueHHe cocTaBuio 1,9%, peibe u psréonpoxykram — 4,6%, cerpam — 5,5%,
caxapy — 7,7%, ankxoroxsusiM Hamutkam — 0,1%. Bo BHyTpurozmoBoii guHaMuKe HauOOJIbIIee
yMeHBIIEHHe CTOMMOCTH OTMeYaJoCh B 4UeTBEPTOM KBaprase, B cpegHeM Ha 1,3%, 4TO CBA3aHO C
BO3ZIeICTBUEM KaK BHYTPEHHHUX, TaK U BHEIIHUX (PaKTOPOB.

B HempomoBOIBCTBEHHOM CerMeHTe MAedIALMOHHBIE IIPOIECChl IMpeobIafany Ha IIPOTSHKEHHH
IIOC/IeJHUX IIITH KBAPTAIOB. TOJIBKO 32 OTYETHBIN TOZ, JAaHHBIE TOBAPhl B COBOKYIIHOCTH IIOZelIeBeIN Ha
3,4%. JluHaMuKa CBOZHOTO IIOKa3aTessd IPeUMYIIeCTBEHHO OIpefeIsalach TeHAEHINIMYU YelleBIeHNs
TOIIJIMBA M MeJMKAaMEHTOB, KOTOPBIe 3aHMMAIOT CBbIe 22% B CTPYKType I'PYIIIBL. 32 aHAIU3UPYeMbIi
IIepuoz, IeHbl Ha OeH3WH B cpefHeM cHu3uauch Ha 26,1%, Ha mexapcTBeHHbIe IperapaTs — Ha 4,6%.
[Tpuuém, eciu B mepBOil IIOJIOBWHE ToOJa ITOHIDKATENbHAsS [AWHAMUKA CTOMMOCTH TOIUIMBA ObLIA
00yC/IOBTIeHa IIPEeUMYIeCTBEHHO [JeiiCTBHEM afMHHHCTPATUBHBIX (PAaKTOPOB, TO CO BTOPOM IIOIOBUHBEI
JAHHBIM Tpouecc ObUI TOALEpXKAH IafeHWeM MHUpPOBBIX IeH Ha HedTts. [lo wuToram roga
IIPUIHECTPOBCKUM IOTpeOuTtenaM Ha 2,4% memeBie cTanyu OOXOZUTHCA MOIOIIMe cpeicTsa, Ha 1,2% —
anexTporoBapsl, Ha 2,0% — BeumMCIMTeNTBHAA TeXHUKA, Ha 6,8% — TenmepammoroBapsl. Ilo ocranbHBIM
MO3UIUAM OTKJOHEHMsS CTOMMOCTH B Ty WJIH HMHYIO CTOPOHY IIO MTOTaM roja ObLIM MUHMMATbHBIMU.
Uckriouennem crana ToabKo Meberb, KoTopas mojopoxana Ha 6,5%.

EnuHCTBEHHBIM CEKTOpPOM, IZle TEMIIBI pocTa IieH IpeBbicrin ypoBeHb 2013 roma, crama cdepa
yeayr. Ilo manHBIM rocyzapcTBeHHO#H ciry»x651 cratuctuku MOP IIMP, tapuds! Beipocau B cpesHeM Ha
7,7% (2013 rony — Ha 5,4%), mpuuéMm mO TpymIle agMHHHCTPATHBHO-PETYJIHUPYEeMBIX YCJIYyT IIPHPOCT
noctur 8,6%. OmpenesndiomuM CTal0 IOBBINIEHWE CTOMMOCTH >KMJIMIIHO-KOMMYHAQJIBHBIX YCIYT B
copokynmHoctu Ha 10,8%, peammsoBamnoe B I m II xBapramax. bosnsme Bcero mnomopokara
anextposHeprus (Ha 19,4%), a takxe otomnenue (uHa 10,6%) u ropsuee BomocHaGxenue (Ha 10,4%).
JIngepom xe mo Temmam pocta — 157,3% — cTanm ycayru JZOUIKOJIBHOTO oOpaszoBaHuA. B mesnom 3a aBa
roza cofep)kaHue neTeil B ETCKUX CaZfax CTaIo OOXOZUTHCA IJjid poauteneit mopoxe Ha 88,9%. B
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OpTaHHU3aLUAX KyJIbTypsl Tapubsl B cpefHeM BbIpociau Ha 18,5%, B MeZUIIMHCKUX YIpEeXIEHUIX — Ha
15,2%. Cremyer oTMeTHTh, 4YTO, HECMOTpPS Ha OOJBIIYIO IIOTPeOUTENBCKYIO HAarpysKy, KOTOPO
COIIPOBOXKZAETCA KOPPEKTHPOBKA TapudoB B HAHHBIX OTPACAAX, OTOT IPOLECC — OOBEKTUBHAST
peaTbHOCTh U BBIHYXZEHHAsT HeOOXOAMMOCTb. Y TOCYZAapCTBAa (HAaKTHYECKHU OTCYTCTBYIOT BO3MOXXHOCTHU
II0 CyOCHIUPOBAaHUIO MAAHHBIX IPEAIPUATUN, CIUUIKOM OOJBIION pasphlB 0OPa3oBAICA MEXAY
KOHEYHBIMU TapudaMU U peaJbHOIl ce0eCcTOMMOCTBI0. B cBA3uM c oTuM cdepa YCIyr COXpPaHUT CBOH
MHQIAUOHHBIH MOTEHINAI U B GIrDKaiIIre TOLbL.

OTuacT HuBenWpyIOllee BO3LEHCTBME HA COBOKYIHBINH IIOKa3aTeab oOKazala [edadnus II0
PBIHOYHBIM ycayram Ha 3,7%. DTO CTajo CleACTBHeM CHIDKeHHMA IOTpeOMTeNbCKUX TapudoB B
G6aHkoBckOM cekTope Ha 21,6%. Takum o6pazoM, COXpaHUIACh TEHIEHIUA Y/elleBIeHNUsd,
chopmupoBannas B 2013 rozy. 3a mBa roga mediAnma mo JaHHOM rpymme cocraBwia 24,2%. Biok
OBITOBBIX YCJIYT IIOAOPOKAT B IieHe B cpegHeM Ha 0,6%.

B mesnoM, mo3uTHBHBIE TeHAEHUUU B cdepe 1eHOOOPa3OBaHMSI Ha IIOTPEGUTEIBCKOM PBIHKE
6a3supoBasNCh HA [AEHCTBUM PHIHOYHBIX MEXaHM3MOB LeHooOpasoBanus. Ilo uToram roza TOBapsl u
yCJIyTH, BXOAAIIYE B pacuéT 6a30BOM KOMIIOHEHTHI, B COBOKYITHOCTH nogeuesenu Ha 2,8% (puc. 8). B To
JKe BpeMsd IIOKa3aTenb «He6a30BOil mHOmAnuu» 6611 chopMupoBan B mpegenax 3uadenus 2013 roga
107,0%. Taxkum o6pa3oM, IPOAOKMICA HAYaThIi B OA3sMCHOM TOZy IIPOLIECC BBIPABHUBAHMA
HaKOIJIEHHBIX I[€HOBBIX AMCIIPOIOPLMI IO IeJIOMYy PAZAY MO3ULUN. B mesoM mo uroraMm OTY4ETHOTO
nmepuoza Aedsanusa orMevanach mo 27 u3 53 yKpyNHEHHBIX CTPYKTYPHBIX TPYyIII TOBApOB U yCIyT. 3a
HCKIIOUYeHrneM Cdepsl YCIyT IO OCTAaIBHBIM TOBapaM IieHBI JIMOO KOPPEKTHPOBAINCH HE3HAUUTEIHHO,
7160 TIOBBIIATHUCH G0ee HUBKUMU TeMIIaMH, YeM TOf, Ha3az,.

CyliecTBeHHYI0 pOJIb B CAEPKUBAHUM WH(QIAMUOHHBIX IPOIECCOB IPOJO/DKANA HUIPaTh
ImpeficKasyeMas BaiioTHas moauthka. CTabUIBPHOCT Kypca IPHULHECTPOBCKOTO PyOIs B YCIOBHUIX
BBICOKOII HMIIOPTHOM 3aBHCHMOCTH OT IIOCTaBOK /[JOCTaTOYHO IIMPOKOTO KPyra IIOTPeGUTeIBCKHUX
TOBapOB, ITO3BOJIMIA HEJOIYCTUTh PAaCKpydnBaHye UHQIAIMOHHOM CIIMPAIU 10 aHAJOTUH C CUTyalHeH,
KOTOpas caoxuiack B page crpan CHI.
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Puc. 8. /[nHamrxa KOMIIOHEHT HHQILAHA B rOZ0BoM BolpaxeHuH B 2012-2014 rr., %

B oTuérHOM rozy Ha HOTPeOHUTEIBCKUX PHIHKAX CTPAH-OCHOBHBIX TOProBhIX mapTHépoB IIMP pesko
YCWIMJINCh MHQIIAIMOHHBIE IIPOIECCH], BCJIEICTBHE CTPEMHTEIBHOTO OOeCleHeHUs HAIMOHAIBHBIX
Bamor (puc. 9). Tak, Ha VYkpamHe mocie ABYX JeT CTAOMJIBHOCTH Ha IIOTPEOUTEIBCKOM PBIHKE
paspasuics HaCTOSIUY «MHQIAIMOHHBIN ITOPM»: HHGIANMA AOCTUTIA npakTudecku 25% (tabn. 3). B
Poccuiickoit Qenepannu Buepssie ¢ 2008 roza moxasaTesrs BHOBb HCUYMCIAETCA ABYMs 3Hakamu: 11,4%.
TpaguIIOHHO BBICOKOe 3HAaUeHHE TEMIIOB IIPHPOCTa IIOTPEOUTETBCKUX LeH 3aUKCHPOBAHO B
Pecny6nuke Bemapycs — 16,2%. B Monzmose pasroH fgeBasbBaluy Hadajlics Oamke K KOHILY TOZA, DTO
00yCJIOBUJIO TO, YTO MUK MHGIANNOHHON HATPy3KU HA OTpeOuTeIel IPUIIEICS Ha YeTBEPTHIN KBapTall
(2,8% TonpKO 32 OKTIOPB-Iekabps 2014 rozma mpu BemuynHe rofoBoro moxasarens 4,7%).

Cpenu crTpaH, SABIAOIIUXCA OCHOBHBIMU IIOCTABIIMKAMU IIOTPEOUTEIBCKOTO MMIIOpPTAa Ha
tTeppuTtopuio IlpusHecTpoBhsa, HanboIee CIOXKHAA CUTyallus CIOXKUIACH B YKpawHe, TAe UHQIALUS

Becraux Iprgrecrposckoro pecrybnkadckoro oanka Ne3 2015 15



Maxposkxoromrika

nobuaa Bce PeKOpABL. YIOpOXKaHMe 3aTPOHYJIO TOBaphl KaK MMIIOPTHOTO, TaK M OTEYeCTBEHHOTO
IIpON3BOACTBA. Boiee yem Ha TpeTh BBIPOCIN TapI/I(i)BI Ha XWJINITHO-KOMMYHaJIBHbBIE YCIYTH, IIPHU 9TOM
IIPUPOAHBIN Ia3 AjIA HaceJIeHusA ogopoxai B 1,6 pasza, BomocHabkeHMe U OTOIIeHue — B 1,5 pasa.
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95,0 - L 80,0
IIMP Monnmosa Poccua YkpauHa bemapycs
O UL 8 2013 rogy (yreBas ocs) W UTIIT 8 2014 roxy (seBas ock)

< nesanbBaius B 2014 roxy (mpaBas ocs)
Puc. 9. /[nramuka cBOZHOro HHZEKCa MOTPeOHTENbCKHX LEH H KyPCa HAJHOHAIEHOH BaIFOTHI
K gowrapy CIIA B 2013-2014 rr. o cTparam, %

Ha BBICOKOM YpOBHE CIOKUJIACH IPOAOBOIbCTBeHHas nHpAnua B Poccuiickoit ®enepannu — 15,4%
(+8,1 m.m. k mokasaresio 2013 rozma). [Ipu sToM Ha doHe OOecIeHEHUA HAIMOHAIBHOM BaTIOTHI GOJIBIIYIO
pOJ'IB B (l)OpMI/IpOBaHI/II/I IIOBBIIIATEJIPHOTO II€HOBOTIO TPEH,Z[B cmrpaﬂo YCI/LTIEHI/IE CHEKYJI}ITI/IBHBIX
HaCTpOEHI/If/'L HaI‘JI}I,Z[HBIM HPI/IMEPOM ABJIAETCSA CI/ITyaI_I;I/I}I C rpquoﬁ. HPI/I HaJIN4YUMU OOCTATOYHBIX
3aI1acoB, XOpolIeM ypoxae, mocie 10-Tu mMecsa4yHO# medaanuy IeHbl HAa Heé TOIBKO 3a HOAOph-AeKaOps
B3jteTestd B 1,9 pasa, 4TO U JIeryIo B OCHOBY TOZOBOTO IIOKa3aTes. AHAJOTMYHBIE IIPOIECChl OTMEYaIHNCh
IO Caxapy U pAfy APYyTHX TOBAapOB.

Tabauma 3

CpaBruTeI5HAT JHHAMHKA LEH B paspese cTpan B 2014 rozy, %

ITMP Mongosa | Poccus | Ykpamna | Bemapycs
Temrsr pocTa IeH Ha IPOJOBOIBECTBEHHBIE TOBAPHI 101,7 105,1 115,4 118,5
U3 HUX:
MACO ¥ MACOMPOAYKTBI 98,1 102,2 120,1 127,5 128,7
KapTodeb 66,1 64,9 89 4 102,1
OBOIIY 133,8 113,3 122,0 ’ 100,5
bpyKTHI 1145 119,7 155,9 105,8
MAcCJIO IOACOTHEYHOE 92,6 92,8 105,0 127,4 103,2
MOJIOKO ¥ MOJIOYHASA IPOAYKISA 99,1 106,2 114,4 113,7 109,9
caxap 92,3 88,1 140,0 122,8 123,2
AN 94,2 113,6 104,6 135,3 110,3
TemIbr pocTa IIeH Ha HEIPOJOBOJIBCTBEHHBIE TOBAPHI 96,6 106,5 108,1 108,1
U3 HUX:
MeIUKaMeHThI 95,4 105,6 113,1 1449 126,5
TOILJTBO 73,9 106,4 108,9 160,7 120,3
Temmsr pocTa TapuoB Ha yCIyru 107,7 101,6 110,5 127,5
CBo/HBIE TEMIIBI POCTA TOTPEOUTEIBCKUX IeH 101,0 104,7 111,4 124,9 116,2

B Mongose BbIlle 6a3WCHOTO YPOBHA CJIOXKUJINCH IIeHBI Ha HEIPOAOBOJIBCTBEHHBIE TOBapsl (6,5%
npotuB 4,6%), Ipu 5TOM OCHOBHAs HAarpy3ka Ha IOTpeOuTeslell NPHUILIACH HA BTOPOE IIOJYTOAME.
Tenpennuu neHooOpa3oBaHHA B cdepe IPOAAX INPONYKTOB IHUTAHUA OBUIM Hambosee OMIM3KU K
IuHaMuKe, QUKCUPyeMOH Ha IPUIHECTPOBCKOM pHIHKe. B WacCTHOCTM IO HMTOTaM Troja IOAelleBeld
MacJIo NMOACOTHEeYHOe, caxap, Kaprodens. [Ipu srom nmomopoxanu ooy u ¢pykrsl. Tapudst Ha ycryru
BO3pocu Bcero Ha 1,6%, uto Ha 1,3 m.11. HIDKe 6a3MCHOTO YPOBHA.

B Pecny6iuke bemapych Ha ¢oHe Gosee yMepeHHBIX TeMIIOB Ipupocra B cdepe yciayr (27,5%
npotus 39,1%) wa 5,1 m.o. mo 18,5% yckopurack nHGIAINA B IPOAOBOIBCTBEHHOM ceKTope. Bo MHOrOM
5TO CTAJO OTPAKEHHEM AWHAMHUKU IIeH Ha MSCO U MICONPOAYKTHI, KOTOpble IOZOPOXKAIK 32 TOZ Ha
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28,7% (8 2013 romy — Ha 2,6%). IIo BceM ocTa/JIBHBIM TOBApHBIM IO3HULMAM, 32 UCKJIIOUYEHUEM caxapa U
MacJIa IOZCOTHEYHOTO, MHIEKC I[eH CKJIAbIBAJICA Ha YPOBHe JIHO0 HIDKe, 1160 61M3KoM K 6azucHoMy. B
HeIIPOJOBOJIbCTBEHHOM CETMeHTe NPY HAJIMYUU JOCTATOYHO Pa3BUTOM COOCTBEHHOM IPOU3BOCTBEHHOM
6a3bl COXPAHIJINCH BBICOKHE TEMIIBI POCTAa IIeH Ha MeAMKaMeHTHI U TOIInBO. CyllecTBEeHHYIO POIb B
OUHAMUKe WH(QIALIMOHHBIX IIPOLLECCOB B Dbemapycu wurpaer ycuaeHHe MeXTOCyAapCTBEHHBIX
MHTeTPallMOHHBIX IIporeccoB B pamkax EBpA3DC u EADC, uto onmpezenser HeOOXOAUMMOCTh YCTPAaHEHUS
CYILIECTBYIOIINX Pa3pBIBOB MEXAY IleHaMH Ha BHYyTpeHHEM pBIHKE M B CTpaHaX-TApTHEpPAX, B IEPBYIO
ouepenp, B Poccuiickoit Qeneparun.

OzuuM u3 HaKTOpOB, BIUAIOMINX HA AMHAMUKY Pa3BUTUA BHYTPEHHETO IIOTPeOUTENIBCKOTO PBIHKA,
ABIAETCS CUTyalusd, CKIAABIBAIOMAACA B WHAYCTPUAIBHOM cekTope. OTuéTHBIH TOZ  [JIA
TIPHUHECTPOBCKOH IIPOMBINIIEHHOCTH OBLI [JOCTaTOYHO CJIOXKHBIM, OCOOEHHO €ro BTOpas IIOJIOBUHA.
Ortpacu, opueHTHPOBaHHbIE HAa BHENTHUE PIHKY, CTOJIKHYJIICH C YCHJIEHHEeM HeTaTUBHOTO BO3ZeHCTBUA
BHEIIHUX (akTopoB. B TO >xe BpeMA Te IpeANpPUATUA, KOTOpble IIPEUMYIIECTBEHHO PeaIN3yIOT
IPOAYKIUIO BHYTPH PECIyOJMKH, CTOJIKHYJIHCH C NaZieHueM CIIPOCa, YCHJIEHWeM KOHKYPeHIHH CO
CTOPOHBI QHAJIOTOB U3 COIPEeZENBbHBIX TOCYZApCTB. B TaKuX yCIOBHAX HHAEKC IIeH IPOU3BOAUTENIEH
IPOMBINIIEHHOH — mpomykiuu, cocrasuBmmit  107,7%,  dopMupoBancs 1mon — BO3ZeHCTBHEM
Pa3sHOHAIPaBIeHHBIX TeHIeHIIN B chepe meHoobpasoBanus (Tabir. 4).

Tabaunga 4

Temmsr pocra OTIYCKHBIX I[€H B OTPACIAX IPOMBIILIEHHOCTH, %

2011 rog, 2012 rog, 2013 rog, 2014 rog,
YépHaa MeTa/LTyprus 132,0 98,6 92,8 89,9
JJIeKTpOHepreTuKa 110,0 109,1 100,0 133,5
MamuHOCTpOeHHe U MEeTaLIIO00paboTKa 107,0 109,5 100,0 100,0
DJIeKTPOTeXHUYECKast IIPOMBIIITIEHHOCTb 108,6 103,7 99,8 94,1
JlepeBoobpabaTsiBaromast IPOMBIIIIEHHOCTb 110,0 100,0 107,4 114,2
IIpOMBIIIIEHHOCTD CTPOUTEIBHBIX MATEPHAJIOB 106,6 115,2 96,0 99,2
JIérxast mpOMBIILIEHHOCTD 123,8 102,9 92,1 100,0
ITnmeBas MpOMBIIIEHHOCTD 111,0 109,6 101,7 102,2
ITonurpaduyeckast IPOMBINLIIEHHOCTD 117,7 106,4 102,8 101,2
Bcero no mpomsinieHHOCTH 118,4 105,4 96,8 107,7

KaranuzaTopom pocTa CTaso IMOBbILIEHNE OTITYCKHBIX IIeH B SJIeKTPOIHEpreTHKe II0 UTOraM rofa Ha
33,5%, 4YTOo OTY4aCTM KOMIIEHCHPOBAJIO II€HOBYIO CTAaOMJIBHOCTH 0a3MCHOTO Iepuofa. B ycroBmax
IIPpOLOJIXKUBIIETOCA paCIINPEHUA 00BéMa IIPpOM3BOACTBA ITPAKTUYECKH Ha TPETh, OIYyTUMO IIOLOPOXKaAIa 1
IIPOAYKIUA AepeBooOpabaThIBalolell IIPOMBINIIIEHHOCTH — Ha 14,2%. B muimeBoil IpOMBINUIEHHOCTH
ObLTa IpOM3Be/ieHa JOCTaTOYHO YMePeHHas MOBhINIaTe/IbHAA KOPPEKTHPOBKaA IeH — Ha 2,2%.

Ha stom doHe Bemymiue 5KCIIOpTOOPHEHTHPOBAHHBIE OTPACIH, HECMOTPS HA yBeIudeHue 0ObEMOB
IIPOM3BOACTBA IO CPaBHEHHUIO C 0Aa3MCHBIM IIEPHOZOM, IIPEUMYIIECTBEHHO IIPOBOAMIM CAEPKAHHYIO
LIEHOBYIO IIOJIUTHKY. TaK, B 4épHOM MeTa/UTypTUU TPETHIl TOJ MOAPL, CIOXKHas 0OCTAHOBKA HA MUPOBBIX
PBIHKax MeTaJUIONpoKaTa OOyCJIaBIMBaeT IpeobiazaHue AedIAUOHHOTO TpeHAa. B oruérHOM rozmy
coBOKymHOe cHIbKeHne IeH cocraBuiao 10,1%. Ha 0,8% mnopemesenn cTpouTenpHBIe MaTepHaIH,
IIpexzae BCEero UeMeEHT. Hpe,ZLHPI/IHTI/I}I BHEKTPOTEXHHHECKOﬁ IIPOMBINIJIEHHOCTH, CTOJKHYBIINCH C
mpo6sieMaMy Ha TPAAHUIIMOHHBIX PBIHKAX COBITA, IPOM3BEIN IIOHIDKATENBHYIO KOPPEKTHPOBKY IIEH, B
cpeseM Ha 5,9%. COXHOCTM C TPaHCIOPTHOM JIOTMCTHKOHM, a TaKXe YCWIEHHe KOHKYpPeHIINH
00yCIOBUIN COXpaHeHHe Ha 6a3sHCHOM YPOBHE IIeH B JIETKOM IIPOMBIIIIEHHOCTH.
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OB30P DKOHOMHMYECKOI'O PA3BBUTHNA CTPAH —
OCHOBHBIX TOPT'OBBIX ITAPTHEPOB ITMP
3A 2014 T'OM¢

B 2014 rozy rmasroe Bo3zeHcTBHe HAa SKOHOMHKH CTPDaH — OCHOBHFIX ITADTHEDOB
IlpuzHecTpOoBEA OKa3’aIH IeOImOJIHTHIECKHE TPEHHA, 4 TalKe B HE MaTOH CTEIneHH

CHIDKEHHE I[€H Ha METa/LTFl, MHHEPAIFI H 3HEpropecypcsl. HeraruBHsIH BKI4s BHECTO H
npumenenne cankguy Espocorosa m CIIA nporus Poccun, 9TO He MOIVIO HE CKa3aTbCA
Ha pOCCHHCKOH H €BpPOII€HCKOH 5KOHOMHKE.

ITo mroram OTY4ETHOrO rofa POCT MUPOBOM KOHOMUKH CIOXMICA Ha ypoBHe 3,3%. OCHOBHBIMU
IpaiiBepamu cpezu pa3Buthix ctpaH octaBanuchk CIHIA (2,4%) u Benrukobpuranus (2,6%) ua ¢ome Goree
Hu3Kol aktuBHOCTU B EBposone (0,8%) u Anonun (0,1%). Cpesu xpynHeHmuX pa3BUBAIOLIMXCA CTPAH
3aMe/JIeHVe MHIYCTPHAIBHOTO pa3BuTHA Habmozanock B Kurae (7,4%) BciemcTBue mepexosa K MOZeNIH
MHBECTUIIMOHHOTO Pa3BUTHA.

B Teuenme BrOoporo momyromus 2014 roma Bepyliue IeHTpasbHBIE OAHKKM CTPaH C PasBUTOH
dKOHOMUKOH, B uactHoctu EIIB m DBamk flmomuwn, mnpomomxmiu moOUBaThCA CTUMYJIMPYIOLIEH
MOHETapHOI IIOJIMTHKU C IIeJIbl0 YCKOPEHHfA DKOHOMHUYECKOTO BOCCTAHOBJIEHHS W JOCTHXKEHUS
MHQIAIUOHHBIX OpueHTHpPOB, B TO BpeMsa kKak @PC CIIIA oxoHYaTeIBHO CBEpHYyJIa IPOTPaMMy
KOJIMYeCTBEHHOTO CMATYeHHA. Bepymre meHTpasbHble GAHKYM CTPAaH C Pa3sBUBAIOIIEICA SKOHOMUKOM, B
yactHocT Poccum wm  DBpasmiauu, mpomomKanuM yXKecToYaThb MOHETApHYIO IIOJMIUTHUKY C  IIeIBbIO
IPOTUBOCTOSHUA WHQIANUOHHOMY JaBJIeHWIO M 3alIUTHI OT /eBaJbBAalliM COOCTBEHHBIX BAJIIOT.
Ognnuospemenno Hapoguerit 6ank KuTas pacmupun Mepsl CTUMYIHUPYIOIe MOHETAPHOM ITOIUTUKH.

Tabauma 5

OcHoBHEI€ MAKPOSKOHOMHIECKHE ITOKA3aTENH CTPaH-OCHOBHBIX TOProBsIx mapTaépoB IIMP
3a 2014 rog (% x yposrro 2013 roga)

Poccua | Vxpawna | Monzmosa IIMP
BaoBoit BHyTpeHHUI IPOAYKT (B COMOCTABUMBIX I[€HAX) 100,6 93,2 104,6
OO6BEM MPOMBINIIEHHOTO ITPOU3BOJCTBA (B COIIOCTABUMBIX [[€HAX) 101,7 89,9 107,3 119,0
WuBecTriiny B OCHOBHOM KamuTal (B COITOCTABUMBIX II€HAX) 97,5 78,3 101,8 89,0
Po3unuHsIil TOBApOOOOPOT (B COMOCTABUMBIX II€HAX) 102,5 91,4 107,5 97,5
CBOJHBIH UHJEKC IIOTPeOUTENIBCKUX LIeH" 111,4 1249 104,7 101,0
WHpexc meH mpousBoguTesIeH IpPOMBIIIIEHHON ITPOAYKITIT ™ 105,9 131,8 104,0 107,7
OKCIIOPT TOBapOB 94,9 86,5 96,3 148,1
Vimnopt ToBapoB 90,2 71,7 96,8 108,9
YpoBeHb [ieBaibBalliy HAIMOHAJIBHOMN BaIOThI K mosutapy CIITA* 172,2 197,3 119,6 100,0

* % x pmexa6pio 2013 roza

Llerpr Ha MUPOBBIX TOBAPHBIX PBIHKAX 3a OTYETHBIM roj, CHU3WINCH Ha 29,2% mo cpaBHEHHIO C
2013 romom. OcHOBHEIM ()aKTOPOM JAHHOMN AMHAMUKU CTAJIO yZelleBleHue dHeprorocureieit (39,0%),
MmetasioB (17,0%) u npomoBoascTBus (8,5%).

B 2014 romy Ha MeXXIyHapOIHBIX TOBapPHBIX PhIHKAX CYIIECTBEHHO IOofelreBesa HedTh. B TeueHue
IIEpPBOTO IIOJNYTOAMS OTYETHOTO TroZia AWHAMMKA eé IleHBl ObLIa pasHOHAIPaBJIeHHOH, YTO CHAdaia

® MaTepuan IOATOTOBJIEH HA OCHOBE [JAHHBIX CTATUCTUYECKUX CIYyXO M IeHTPaIbHBIX GAaHKOB PecrmyGiuku

MongoBa, Yxpaunsi, Poccuiickoit ®emepamuu, crarucrugeckoro xomurera CHI, ympasrenws crartucruku
Espocorosa Eurostat
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OOBACHATIOCH CHATHEM OSKCIIOPTHOTO 3MOapro Ha

H7.0 Hedts u3 Upama u ociabieHHeM MUPOBOTO
crpoca, a BIIOCJIE[ICTBUU yCuIeHueM

78,0 11 TeONOJIUTHYECKUX IpoTuBOCTOAHMK. HaumHas co
BTOPOTO IIOJIyTOAMA, Ha6II0[AIOCh

39,0 H CTpeMUTeJIbHOe IIaflecHue CTOMMOCTH «4EépHOrO
somora» (puc. 10) mpemmylecTBEHHO H3-3a

0.0 IINEINEINEINEINEIREREINEINEINE NS G IJI00JIBHOTO CIIPOCA, HApaIlUBAHUS
é c% é % :E é é é a a a a MHPOBBIX 3aIlldCOB, YBEJINYEHUA O0OBEMOB eé

28 E & = g g & ‘g ‘g ‘% \c:q IOOBIYM U TPOJAXKH, YTO B 1I€JI0M CHOPMHUPOBAIO

= & < T E 5 = g CYIIEeCTBEHHBIN W30BITOK IpeIOKeHUsd. Takum
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Puc. 10. MupoBas riera 6appeia Hegpru «Urals» ymeHBIIMIACH 10 CPAaBHEHHIO C IIPOILIBIM
maprn Urals, gowr. CIIA rogoMm Ha 9,5% 1o 97,6 monnapa CIIIA 3a Gappens.

B 10 xe BpeM:A, MHOI'ME€ HTOI'OBblE MAKpPOIIOKa3aTe/Jau CTaaIu pESY.T[bTaTOM TeOIIOJIUTUYECKHUX
COOBITHI, TIABHBIM M3 KOTOPBIX CUMTAeTCA TOCYZAPCTBEHHBIN IIepeBOPOT HAa YKpauHe. B oTBeT Ha
YKPamHCKyIo peBoiionuio Poccua moamepxana pedepeHAyM 00 OTZeIeHMM U BCTYIUIEHHH B
Poccuiickyio @epeparuio Peciy6muku Kpsim. 3a «KpsiMcKoii BecHOI» IIPOU30LLIO pe3Koe 060CTpeHue
otrHomenuii MockBsI ¢ 3amazoM, HaKaasBlieecs BBefeHUeM 0000HbIX caHkuuii. [Ipu sTom Hambosee
XKECTKYIO ITO3UIUIO ITO OTHOIIeHUIO K Poccun s3amanu nonurudeckue muzepst CIIA, xoropsle mepBeIMU
BBenu caHKnuu. [lo mopcuéram crenyanucToB 3TH MepPHI IPUBEIH K IPAMEBIM norepaMm Poccueit okono
140 Mpz mosi., MM TPETH 30JI0TOBATIOTHBIX pe3epBOB. EIIé IpUMEPHO CTONBKO YXe COCTABHJI OTTOK
KammuTana. B To >xe BpeMs eBpomneiickas SKOHOMUKA HeZocuuTanach mpumepuo 40 Mipz, eBpo.

Poccutickag Pegepagng

O6ocTpeHne TeonOTUTHYECKON OOCTAaHOBKM M yCIUIEHHEe SKOHOMUYECKMX CAaHKIWH B OTHOUIEHUH
Poccuu mpuBenmn kK poCTy HeOIpeneléHHOCTH M PE3KOMY YXy[IIEHWIO OH3HEC - YBEPEeHHOCTH.
OrpanmyeHue [JOCTyma PpOCCHICKMX KOMIAHUH K MeXAYHapOAHBIM (PHMHAHCOBBIM pecypcaM H
y>KeCTOueHHue [NeHEXXHOH IOJUTUKU OOyCIOBUIN YAOPOXKaHUe 3aéMHBIX CPeZCTB, UTO elé B GOiblIe
CTeleHY HeTaTMBHO OTPA3HJIOCHh Ha MHBECTHUIIMOHHOM CIIPOCE U MOTPeOUTeTBCKUX HACTPOEHUAX, BEI3BAB
yCWIeHHe OTTOKa KamuTaga u Bciwleck wuHOpanuu. IlageHwe meH Ha HedTs M 00OCTpeHUE
BHEITHEeOKOHOMUYEeCKOH curyanuu ¢ cepesunst 2014 rozma BhI3BaIM JaibHelilllee OCIOXKHEHHE
SKOHOMUYECKOIl 0OCTaHOBKK B cTpaHe. HecMmoTps Ha HebGiarompusaTHOe codeTaHue (aKTOPOB, TEMII
pocra BBII B 2014 romy, mo oumeHkaM MWHSKOHOMPA3BUTHSA, OCTICA B OOJIACTH IOJIOXKHTEIBHBIX
sHaveHu#t u cocrasun 100,6% (101,3% B 2013 roxy), yemy cHOCOOCTBOBaNM PeKOPAHBIH ypoxKail u
sddeKTHBHA HeATeTPHOCTs 00pabaThIBAIOIINX IIPOM3BOICTB B TeUeHre OOIbIIell YacTH OTIETHOTO TOJa.

WNupexc mpomsinuieHHOro mnpousBoxctBa 3a 2014 rox 3adukcuposan Ha ypoBHe 101,7% u
IIPEeNMYIIeCTBEHHO OBLI OOeclledeH pPOCTOM IIPOU3BOACTBA TPAHCIOPTHBIX CPEACTB M OOOPYZOBaHUSA
(+8,5%), pe3smHOBBIX M ILIACTMACCOBBIX m3zenuit (+7,5%), a Taxxe Kokca u HedTenmponryKToB (+5,7%).
[Tpu sTOM FO6BIUA TOIE3HBIX UCKOIIAeMbIX Bo3pocia Ha 1,4%, Torza Kak IPOU3BOZLCTBO U pacIpeseieHre
3JIeKTPOdHEPTUH, ra3a 1 Bogbl cHusmiaoch Ha 0,1%.

B 2014 rozmy pocrt 1eH Ha moTpebuTenbcKoM peiHKe goctur 11,4%, uro Ha 4,9 m.11. 6osblre 3HAaUeHHU
3a 2013 rox u aBngercsa cambiM BbicOKuM ITokasareneM c 2009 roga. Undasiusa cTama HabupaTh TEMII C
aBTyCTa II0CJIe BBeJeHUA KOHTPCAHKIWI IT0 OTPAaHUYEHHUIO IIPOJOBOIBCTBEHHOTO UMIIOPTA, K KOTOPEIM B
IoCIeAyIomeM IPUCOeSUHIIICA 3GGeKT OT AeBalabBaluy pPyOsd, pe3KO YCHUIUBIIEIHCS B KOHIE TOZA.
OcuosHo#t Bkiaaz (5,6 I.II.) B OUHAMHKY BHECJIO 3HAYUTEIBHOE YAOPOXKAaHHE IIPOJOBOJIBCTBEHHBIX
TOBapoOB, 0 MaKCHMAaJIbHOM 3a mociaefHue AT jgeT otMeTky (+8,1 m.im. mo 15,4%). [laumusie daxTopsl
TaKKe CKA3aINCh Ha yBeJIWYeHUU MHIEKCOB IleH Ha HeIPOJOBOJIBCTBEHHBIE TOBAPHI U IUIATHBIE YCIYTH
(+3,6 m.1. 1o 8,1% u +2,5 m.1m. 1o 10,5% cooTBETCTBEHHO).
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Ha nporsxenun paza et ysenndeHue poccuiickoro BBII nogaepxuBanock pacmrpeHreM éMKOCTH
norpeburenbckoro peiaka. OxHako B TeueHre 2014 roma TOproBelil ¥ CEpBUCHBII CETMEHTHI IIOCTEIIEHHO
TEpAJIXA POJb JIUAEPOB M BCE OTYETAMBEN JeMOHCTPUPOBAIM TEHIEHIMIO 3aTyXaHWA JeI0BOi
aktuBHOCcTH. OdueBHIHO, YTO mpoOjeMa 3aKII0YaTach B COKPAUEeHUM pealbHBIX PaclloaraeMbIX
ZeHeXXHBIX noxozoB Hacemenus (-1,0%), xoTopoe ycyryOGmIOCh IIOBBINIIEHHEM YPOBHS KpeAUTHOMH
Harpy3ku (+2,9 m.am. mo 22,3%) m ocnabieHreM HAIMOHAJIBHOM BAIIOTHL. B pesysbrare, IIPOM3OLILIO
3aMeJJIeHue POCTa CIIPOca CO CTOPOHEBI HacesneHus B chepe po3uuuHoil Toprosie (-1,4 mu. mo 2,5%) u
yeryr (-0,7 m.o. mo 1,3%).

OpHuM M3 HETaTUBHBIX MTOTOB OTYETHOTO TOa AJA CTpPaH ¢ GOPMUPYIOMUMIUCS PHIHKA SBIJIOCH
3HAYHUTeJIbHOe OcjaabjieHue WX BaJTIOT. 1eMIBI [eBajbBalMH poccuiickoro pyoms (B 1,7 pasa mo
56,2376 py6. P®/momnn. CIIIA no cocrosauio Ha 01.01.2015 r.) croxmince Ha MaKCUMaIbHOM YPOBHE CO
BpeMméH gedontHoro 1998 roma m mpesbicmiam moxasarenu kpusucHoro 2008 roma. Ilamenme ero
KOTHPOBKM OKCIIEPTHI CBA3BIBAIOT C BBICOKMMHU TEOIOIUTHUYECKUMHU PHUCKAMH, CYIIeCTBEHHBIM
CHIDKEHHEM MUPOBBIX IIeH Ha He(Th M BO3POCUIMM CIIPOCOM KPeAWTHBIX OpraHM3alMil Ha BaJIIOTHYIO
JIUKBUAHOCTB, B TOM YHCJIe AJA Iiejneil OOCTy>KMBaHUA BHEIIHel 3aZ0/DKeHHOCTU. B TeueHme Bcero
oruétHOoro roja bamk Poccum KoppeKTHpoBaja IlapaMeTpsl KYpCOBOM IIOMUTHKM KaK B LEIIX
IanpHeHIIero TIOBBINIEHWS TMOKOCTH KypcOoOOpasoBaHMs HAUMOHAIBPHOM BaJTIOTBI B paMKax
nocrerneHHoro nepexoga k 2015 roxy x pexxuMy IIaBaloIero BaJTIOTHOTO Kypca, TaK U A 00ecIedyeHus
¢$buHAHCOBOM CTAaOUIBHOCTH.

JeBanpBanus py6ns PO u HapacTaHue KpPUSHCHBIX INPOSABIEHUII B SKOHOMMKE 3HAYHUTEIHHO
CKa3aJIMCh Ha CUTyalluH B OAHKOBCKOM CeKTope. B 0T4éTHOM rofy 3HaUMTEIbHO 3aMe/IINIACh TeHJeHITNA
pocTa po3HMYHBIX nemo3utoB (-9,6 mm. mo 9,4%), Ha ¢GoHe 3HAYNUTETBPHOTO YBETHMYEHHSI CPEJCTB,
IPUBJIEYEHHBIX OT KOPIIOPaTUBHBIX KIMeHTOB (+26,9 mm gmo 40,6%). [oXOZHOCTH [emo3HUTOB,
pa3MeléHHbIX He(pHAHCOBBIMYU OPTAHU3AIUAMHU U HACETeHUeM B POCCUICKHUX Py6IsxX Ha CPOK O Tofa,
BappupoBasia B mpezenax 5,1-14,4% romoserx. CKOpPOCTh HapalIMBaHUA KPEIUTHOH 3a[0/KeHHOCTH
Hacenenus 3a 2014 rom cocrasmna 13,8% (-14,9 nm.m.), ropugmueckux naun — 31,3% (-18,6 m.u.).
CpeznHeB3BellleHHbIe IIPOLIEHTHBIE CTABKY 110 CCYAHBIM ONEpaIuaM’ B HAIIMOHAIBHON BaIIOTE HAa CPOK JI0
roza M3MEeHIINCh njia ¢u3udeckux aul; B puanasoHe 21,0-24,9% romoBbIX, Ond IOPUZUYECKUX —
9,2-18,3% romoBbIX.

3HaunTeTbHOE OCIabIeHne POCCUICKOrO PyOJii CTAJIO OCHOBHBIM (PaKTOPOM pOCTa HedTerasoBbIX
moxogos (+13,3%), u, xak crexpcTBue, KoxonoB denepanbHoro 6omKera (+11,3%) mpu pe3KoM CHIDKEHUUN
MUpPOBBIX IleH Ha HedTs (7o 60 mosr./6app.). B To e BpeMs IpakTHYeCKH COIOCTABUMBIMH TeMIIAMH
noBeicriinch u  pacxogsr (+11,1%), mpemMymiecTBEHHO BCJIEACTBHE yBeIWYEHUS HEIPOLEHTHBIX
pacxozmos (+11,0%). B pesynsrate, mebuuur Gromxera cocrasmwr 328,0 mipz py6., uro Ha 1,5% BbrImre
6a31CHOTO 3HAYEHU.

B Teuenme Bcero OTuYETHOrO roja HAOIIOAANTACH PaA3sHOHAINpPAaBAEHHAA MJWHAMHKA Pa3BUTHA
KOHBIOHKTYPBI MHPOBBIX PHIHKOB CBIPBEBBIX TOBAPOB — BXKHBIX CTaTeil POCCHIlCKOro axcmopTa. Llens: Ha
Hed1s (-9,5%), mpupozusiit ra3 (-6,5%) u mexns (-6,4%) xapaKTepH30BaIUCh HUCXOIAUIUM TPEHAOM,
TOr/Ia KaK CTOMMOCTS amfoMuHuA (+1,1%) u Hukens (+12,3%) nemoncTprposana poct. B memom mocraBku
3a py0exx TOIIMBHO-DHEepPreTU4eCKHX TOBApOB CHU3UINCH Ha 7,1% mo 345,4 Mipz, 101 IOHDKaTeIbHAS
TeHJeHuusA Oblla OTMeYeHa M B YaCTH peajn30BaHHBIX MeTa/utoB M wuagenuii us Hux (-0,7% mo
40,6 mpa mosn.) u xuMudeckoil npogykuuu (-5,4% mo 29,1 muapa mosnn.). B urore o6véM skcmopTa u3
Poccuu cinoxunca Ha yposHe 496,7 mupn momn., ycrynus Ha 5,1% ormerke 2013 roma. Benwuwnna
MMIIOPTHPOBAaHHBIX TOBapoB cokpaTmiack mouru Ha 10% mo 308,0 mapn mosi., TIaBHBIM 06pa3oM H3-3a
yMeHBIIeHUA 3aKyIOK IpOoAyKuuy MamuHocTpouTtenbHoit (-10,7% mo 136,2 mipz ZoI.) 1 XMMHYeCKOMH
(-7,2% pmo 46,4 Mipr [oJI.) IPOMBINLIEHHOCTEH, a TakKe IPONOBOJIBCTBeHHBIX ToBapoB (-8,0% mo
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39,7 wmapp gonn.). Campmo ToproBoro 6Gamanca 3a 2014 rozma 3aduUKCHpPOBAaHO Ha OTMeETKe
188,7 mupz monn. (181,9 miapzn mosn. romom paxee).

C y4éroM CKIa[bIBAIONIEIICs DKOHOMUYECKHUI U IMOIUTHIECKOH 06cTaHOBKH B Poccun BecemupHsrit
6aHK B Hayase TEKyIeTo roja pe3ko yxyammun nporao3 BBII, mpexmonaras yckopeHre IIOYTH B YeThIpe
pasa TeMmoB ero nazenus o uroram 2015 roza 1o 2,9%. [laxe B xpusuc 2008-2009 rozmoB mporHoss: He
MEHSUIHCH TaK YacCTO U CTOJIb cTpeMuTebH0. Cpesy MPUYNH ero pe3KOoro IepecMOoTpa — COXPaHSIOIecs
HaIPsDKEHHBIE OTHOLIEHUA C Y KDAaMHOM M BBI3BAaHHBIE MMU CAHKIIMHU, BO3MOXXHOCTE IIPOJIOJIKUTENTBHOM
CTarHaIlMH B €BPO30HE M YCTOMYHUBBIN CIIaZ, IeH Ha HeTb.

Yxpanra

OtuérHBI rofA CcTas [yIgd YKpauHbBI II€PEJIOMHBIM, KaK B IIOJUTUYECKOM, TaK U B COIMAJIBHO-
SKOHOMUYEeCKOM acrekre. CTpaHa OKa3ajach B ITyOOKOM (pHHAHCOBO-9KOHOMUYECKOM KPU3UCe; MafleHHe
SKOHOMUKH M IIpoOIeMBI B OaHKOBCKOM CEKTOpe CIIPOBOIIMPOBAIM MAcIITAaOHYIO [eBaIbBAaLIUIO
YKPaumHCKOHM TI'pUBHEL. IIpaBUTENBCTBY yZaloCch He AOMYCTUTH AedosTa TOIBKO Oarofaps BHELUTHUM
sauMcrBoBaHUAM. OcHOBHBIM KpegutopoM BeICTymua MB®, OTKpBIBIIMII [BYXJIETHIOIO KpeLUTHYIO
mporpaMmmy Ha 17,1 mupz momr., m3 xoropoit 4,6 miupz mosr. Oputn npepocrasiensl B 2014 rogy, a
OCTaJIbHBIE CpeACTBA NOKHBI ObITh BhIZeneHbl B 2015 roxy. Kpome storo, ¢umancoByio momours
npenocraBasii Bcemupnsiit 6amx, EBPP, EBpomefickuii wmBecT6ank u pan crpaH. B memom 3a
IpeAbIAYIIUNA TOZ CTpaHa MOJYYmIa OKOJo 9 mipa mosur. IIpu 5TOM COBOKYIIHBIH TOCZOJIT COCTaBHLI
69,8 Mpg, mos.

CHwxkeHnne 00BEMOB mpoMmsinuieHHOro mpousBogctBa 3a 2014 rox (ma 10,1%) croxwumocs B
OCHOBHOM IIOZ, BIUSHHUEM BeJleHUA BOEHHBIX [NeHCTBUIM HAa BOCTOKEe YKpAaWHBI (HAYMHAA C alpesd) U UX
aKkTuBM3anuu B aBrycre. Haumbosblee cHIDKeHHMe OBLIO 3aUKCHPOBAaHO HMeHHO B JloHemkod u
Jlyranckoit obnactax (-31,5% wu 42,0% cOOTBeTCTBEHHO) BCIEACTBHE Pa3pyIIeHUs TPAHCIIOPTHOM
nHGPACTPYKTYPHI U IIPOU3BOACTBEHHBIX MOIIHOCTeH. B cBA3M C omacHOI cuTyanueii B 30He IIPOBeleHUs
BOEHHBIX JeHCTBUI OBLIO OCTAaHOBJIEHO IIPOU3BOJCTBO BCEX TNPENUPHUATHN  XUMHUYECKOH
IIPOMBIIIJIEHHOCTH M IIOYTH BCeX MWIaXT. B OoJbllell 4YacTM AMHAMHKA COBOKYIIHOTO ITOKA3aTells
33/laBajiach CBOpAaYMBaHHEM OOBEMOB Ipom3BoAcTBa B MammHocTpoerHuu (-20,6%), Meramrypruu
(-14,5%), xumuueckoit mpomsinuienHocTH (-14,2%) 1 mobsiBatourux orpaciax (-13,7%).

HaxomreHnHsle B IocjiefHYe TOABI MAaKPOIKOHOMUYECKHEe NUCOATAHCH IIPUBETH K CTPEMUTEIBHOMY
pocty unbanuu (go 24,9%) moce AByXJIeTHeTrO yAep:KaHUA IIOKa3aTeIsd B 00JACTH HU3KUX 3HAYEHUH.
Cpenu riaBHBIX IPUYMH OKCIEPTHI HA3BIBAIOT /[€BAJBBAIIMIO TPUBHBL B YCIOBUAX YMEHBIIEHUA
BQJIIOTHBIX IOCTYIUIEHWH M HAapacTaHUe NAaHWYeCKUX HACTPOEHHUI M3-32 BOEHHOTO KOH(QIIMKTA. Takxe
BECOMBIM (PaKTOpOM CTaJIO IIOBBHINIEHHE aJMUHHCTPATHBHO-peryInpyeMbix LeH (+34,3%) B pesyibrare
yBesimueHus Tapudos Ha ororeHue (+46,9%), mpuponusrit ra3 (+62,8%) u BomoorBenenue (+69,5%).
CyliecTBeHHBIM TakXKe OBLIO YIOpOXaHUe MPOoLyKToB nutanud (+24,8%).

CHmKeHne SKOHOMUYECKOH AaKTHBHOCTH B CTpaHe U YCKOpeHHe WHQIIAIUOHHBIX IIPOLIECCOB
BBIPA3MJINCh B HETATUBHON AVMHAMUKe OOJBLIMHCTBA ITOKa3aTeslei phIHKA TPYja U JOXOZOB HaceneHus. B
pesyinbTate, poct Oespaboruupr (+9,3%), a Takke 3afOJDKEHHOCTH IIO BBIIIATe 3apabOOTHOM IIIATHI
(8 3,1 pasa ¢ Havaja roza) B COBOKYITHOCTH C yMEHBIIEHHEM eé BeJIMYMHBI B PeaJIbHOM BBIPAKEHUU
(-6,5%) obOycmoBuIN CBOpaYMBaHNE POZHUYHOTO ToBapoobopora (-8,6%).

ITo wmroram 2014 roma ykKpawHCKas TpPUBHA YCTAaHOBMJIA pEKOpZ, IO TeMIaM OOeCIeHEeHU,
mojeleBes B ABa pasa (zo 15,7686 rpu/momnn. mo cocrosuuto Ha 1 ausapa 2015 roza). [Ing yzepikanus
CcUTyanuu moj KOHTporneM HamuoHanpHBIH OaHK YKpawHBI BBEJT OrPaHUYEHHMS HA IOKYIKY
MHOCTPAHHOM BaJIIOTH HA MeXXOAHKOBCKOM PBIHKE, YCTAHOBIUJI HYJIEBYIO CTABKY Pe3ePBHPOBAHUS CPEJICTB
II0 KPAaTKOCPOYHBIM BHEUIHUM KpeAZHUTaM M OTPAaHUYUII PAJ, OIepanuil opuaudeckux jui. Kpome roro,
OBLT BBEZIEH PEXXUM CBOOOLHOTO IIJIaBaHUA €€ Kypca.
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I'maBHBIM JecTabuansupyomuM (HaKTOPOM BATIOTHOTO M [EHEXXHOTO PBIHKOB CTaja NMAHUKA Cpenu
6GaHKOBCKMX BKJamuukoB. CpezmcTBa HacejleHus Ha cderax yMmeHsurmwruchk 3a 2014 rox ma 31,2%,
opuguveckux jaun, — Ha 10,3%. CpenHepsBellleHHas IIPOIEHTHAsA CTaBKa II0 pasMeleHUSIM B
HaI[MOHAJIBHOI BaTIOTe Ha CPOK 7o 1 roja s ¢pu3udecKUx NI BappupoBaia B Auanasone 17,7-20,3%,
DI XO3AHCTBYIOmuX cy6pekToB — 7,9-10,6%. B To e BpeMs cripoc Ha KpeLUTHI OCTABAJICSA HA BEICOKOM
ypoBHe (+7,8%). KopmopaTuBHBINI CEKTOp COKpaTUI KpeIUTOPCKYIO 3afobKeHHOCTh Ha 15,1%,
posHuuHEI — Ha 17,7%. CTaBKM 11O 'pUBHEBBIM 3aifMaM /11 He()MHAHCOBBIX OPTaHU3ALUH U3MEHSINCH B
npegenax 13,3-19,6%, pna wactasix aui — 24,5-30,2%.

ObGecueHeHre HAIMOHATBHONM BAIIOTEI B COBOKYIHOCTHM CO CHIDKEHHEM DKOHOMHYECKOM
aKTUBHOCTU OOYCJIOBUJIM OIllepeskeHMe TeMIIOB HaseHus umnopra (-28,3% mo 54,3 mupz moin.) Hapg
CKOpPOCTBIO CcOKpamenusa skcmopra (-13,5% mo 53,9 muipn momn.). B cTpykrype peanmsoBaHHOM 3a
pyOexxoM mpomykuuu Ipeobnasanu HepaparouenHsle Mertaunsl (-13,1% mo 15,2 muipn momn.),
MuHepanbHble TponyKTsl (-15,1% mo 6,1 muapa mosr.), a Takke MamuHBL U obopyzpoBanue (-17,1% mo
5,7 mapn momn). Cpemu TOBapoB, 3aKyIUIEHHBIX 32 TpaHUIIEH, 3HAYUTENBHBIMH OBLIM OOBEMEI
IPHOOPETEHHBIX TOIIMBHO-DHepreTH4eckux ToBapoB (-28,6% mo 15,1 wmiapn mosn.), mpomykuuu
MamuHocTpouTensHoi (-26,4% mo 8,7 miapz momn) u xuMudeckoil mnpomsinurenHoctH (-19,4% mo
6,8 Mipz moii.).

BromxeTHO-HaIOrOBas MOJIUTHKA B TeUeHMEe OOJIBIIEH YaCTH OTYETHOTO TOZla MHOTUMU DKCIIEPTaMU
XapaKTepPHU30BaJIaCh KaK yMepeHHO xécTkad. Jloxomsl CBOAHOrO OlofKeTa, HECMOTPS HAa OTHOCUTEIBHOE
HeZOBBIIOJIHeHNe IuTaHa (-6,6%, uau 32,1 muapn rpH), yBenwuunaucs Ha 3,0% (mo 455,9 mupz rph).
I'maBHBIM 06GpazoM pocT ObUI OOYCJIOBJIEH IOBBINIEHMEM IIOCTYIUIEHHH OT Hajora Ha J00aBIeHHYIO
croumocTh (+4,1%), oT miatexxeii 3a monb3oBanue Hexpamu (+37,9%), a TakKe OT aKI[U3HBIX COOPOB Ha
IPOAYKIINIO, UMIIOPTHPOBAHHYIO B cTpaHy (pocT B 1,9 paza). Pacxozms! 6romxera Bospocau Ha 3,4% 1o
523,0 mupz rpua. Haubomnblnee BIuAHMe HAa AMHAMUKY IIOKa3aTeJIs OKA3aJIo pacliupeHue 00béMa CpeJiCTB,
HAIpaBIgeMBbIX Ha IOKPBITHE roCyAapcTBeHHoro goira (B 1,5 pasa) m Ha ¢puHAHCHpOBaHNE OOGOPOHEI
ctpausl (B 1,8 paza).

ITo muenuto cnemuanuctoB BcemupHnoro 6anka B 2015 romy skoHOMMKAa YKpawmHBI IOJBEprHETCS
MHOXXECTBY PHCKOB. [JIaBHBINI — pacuUIMpeHHe 30HBI BOOPYXEHHOTO KOH(JIMKTA, BO3MOXKHBI HOBEIE
paspylieHHs WHQPACTPYKTYPHl M OCTAHOBKM IIPOM3BOJCTBEHHBIX MOIIHOCTEH, 4YTO He IOAAAéTCI
IIPOTHO3UPOBAHUIO. B 1IesI0M, ITeCCMMHCTUYECKU CLeHApUil COJNEPXKUT OLEHKU IaZeHUA PeajlbHOTO
BBII ma 8%, HO LeJIOCTHYIO KapTUHY TAaKOH IIE€PCIIEKTHBHI IIpeAyrajaTb HEBO3MOXHO, TaK KaK OH
HaBepHAKAa Oy/eT COIPOBOXKAATHCA HOBBIMM BOJTHAMH OCTPOM HANpsSXEHHOCTH HAa BAJIIOTHOM pPBIHKE,
HOBBINIEHNEM OOIeCTBEHHO-TIOJINTUYeCKOi KoH(ppoHTauuu. HesaBucuMo OT BapHaHTOB pasBUTHI,
IABUTH HA DKOHOMUKY Oy/leT IajieHre IPOMBIIIIEHHOTO IIPOXU3BOICTBA M3-32 IIOTEPh Ha BOCTOKE CTPAHBI,
COIIPOBOX/IaeMOe 3HAYHTEIbHBIM COKpAlleHUeM IOTPeOHUTEIbCKOrO CIPOCa M3-3a CHIDKEHHSA PeabHBIX
moxonmoB Hacemenmus Oonee uem Ha 10% wu pocra Gespabotuibl. JlOIOTHUTENBHBIM HETATHUB IJISI
YKPawHCKOTO DSKCIOpTa (opMupyercs wu3-3a IIaJjeHUs MHUPOBBIX IleH Ha mnpopykuumio ['MK
(:xeme3opyiHOe CBIPBE, METAJIIIHI).

Pecrnybanxa Moxzosa

Msmuorue skcmepTsl conutuch Bo MHeHuwu, uto 2014 rox cranm mepenomubiM u s PecmyGnuku
MonzmoBa. 3HaKOBBIM COOBITHEM CTaIO Hognucanue Cornamenus o cBOGOLHOI Toprosie ¢ EBponetickum
Corozom (mapsazy c I'pysmeit m VYkpamHOil), BO MHOIOM OIIpefiefiuBIIee JajJbHeiillee PpasBUTHE
SKOHOMUKH CTpaHbl. Poccrs Kak IIOCTOSHHBIN TOPIOBBIM IAPTHEP, IpeLyIpeXkIala BIaCTH CTPAHBI O
PHCKaX, KOTOpbIe MOTYT BOSHUKHYTD B CiIydae wHTerpanuu ¢ EBpocoiosom. IIpuiiT K KOHCTPYKTUBHOMY
IUAJIOTy He IIOJYYHJIOCh U B KaueCcTBe OTBeTHOH Mepsl Poccuiickas Penepanis BBesa sMbapro Ha BBO3
CeTbXO3NPOAYKIVIH.
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Mmupopasg sxkoHOMHKa

HecmoTps Ha MHOTOYMC/IEHHBIE CIIOXXHOCTH U BBI3OBBI, C KOTOPBIMM CTOJKHYJIach MoJZoBa, IO
uroram roza 6su1 3adukcuposar poct BBII Ha ypoBHe 4,6%. Pacurnpenne macurrabos HHAYCTPHAIBHOTO
BeITycKa cocraBuiao 7,3%. KioueBsIMM (bakTopaMM AMHAMHUKK CTAaIO YBeJIHYEeHHE IIPOU3BOACTBA
IpeANpUATHAMU o6pabarsiBaronieit IIPOMBINIIEHHOCTH u SHEepPreTUIeCKOTO cexTopa
(+8,5 u +4,4% coorBercTBeHHO). B TO ’Xe BpeMs IpaKTU4YeCKH HEU3MEHHBIMH OCTAIUCH OOBEMEI
BbIpabOTKH moObIBatomeit mpomsinuieHHOCTH (+0,2%).

HeraruBHas BHeIIHsAs KOHBIOHKTypa Ha (pOHe COXpaHAIOIEHCS DKOHOMHYECKOM aKTHBHOCTU H
IIOBBINIEHUA BHYTPEHHETO CIIPOCa OOYCIOBWIIM 3aMejjIeHue TeMIIoB pocra ueH: 104,7% mporus 105,2%
rogom paHee. OcHOBHble MHGIALMOHHBIE MMITYJIbCHl OBLIM CO3aHBI B Cepe HEIPOJOBOIBCTBEHHBIX
(+106,5%) 1 mpomoBonbcTBeHHbIX (+105,1%) ToBapoB. B TO ke Bpems MeHee akTHBHOMN ObUTa MHQIAIMA
B cdepe yeryr (+101,6%).

M HTeHCMBHOMY POCTy CIIpOca HaceJeHUs Ha ToBapsl u yciayru (+7,5% mporus +3,1% B 2013 rozy)
BO MHOTOM CIIOCOOCTBOBAJIO YBeJIM4eHMe 3apabOTHOM IIJIaTHl B peasbHOM BeIpaxeHuu (+5,4%), ypoBeHB
KOTOPOH CTajl OZHUM U3 CAMbIX BHICOKUX Ha IIOCTCOBETCKOM IIPOCTPAHCTBE.

VYrposa pereccun B EBpocorose, saxoHoMudeckue mpo6iemsl B Poccuu, BoiiHa B YKparnHe — OLHH U3
HauboJsiee 3HAUMMBIX IIPOGJIEM B CTpaHaX, Ha KOTOPBIe IPUXOLUIOCE 0KOIO 72% sxcmopra u 74% Bcero
BHeIIHeTOproBoro obopora. 3a 2014 rox o6BéM IpojaX MOJIAABCKAX TOBApPOB HA 3apyOeXXHbIe PBIHKU
cokparwica Ha 3,7% mo 2339,5 MnaH mosi. YBemnueHHe TIOCTaBOK B CTpaHbl EBpomeiickoro coiosa
(+9,6% 1o 1 246,0 maH mosi.) He MOKPHUIO MacwTabsl ux cokpamenus mapraépam u3 CHI' (-20,3% no
735,6 M pot.). KpynHemmMy NO3UIUAMY NTO-TIPeXXHEMY OCTAaBAJIUCh «IIUIIeBble IPOAYKThD» (+18,0%
o 619,7 maH fmonn.), «mpenMeTs ofexgbpl» (+6,6% mo 277,6 MIH LOMI.) U «3JIeKTPUYeCKUe MalIHbI»
(+2,3% mo 244,2 mnu ponn.). CykeHre BeIWYMHBI UMIIOPTA OBLIO IPaKTUYeCKu comocTaBuMbM (-3,2%
o 53170 muu pomn.). OrcraBanume OT 6a3UCHBIX IIApaMETPOB CJIOXKUIOCH TaKKe BCIIEJCTBUE
yMeHbIIeHHuA 3aKymok B crpaHax Cozpyxectsa (-13,3% mo 1449,3 man monn.) Ha doHe MX pocTa U3
Eppomeiickoro coio3a (+3,9% gpo 2567,7 mnu ponn.). TpaguIyioHHO CIPOCOM —ITOMIB30BAJIUCH
MuHepanbHble TpoAyKTel (-8,1% mo 1136,0 mam ponn.), mamwmusl u ob6opynosanue (-0,5% mo
1 123,7 mnH moni.), a Tak)Ke TOBaphl XUMU4YecKoi mpomsiuuieHHoct# (+1,9% mo 796,9 mnu mosn.).

Kpaiitie ys3BuMas BHEUIHSAS Cpefia HETaTUBHO

180,0 -
< OTpasmIach U Ha 3apaboTKaxX TPYAOBBIX MUTPAHTOB
135,0 " uc. 11), 06BEM meHEeXKHBIX IePEeBOJOB KOTOPHIX
\
90.0 - N- [ | 0 HWTOraM OTYETHOTO TOZa IIPAKTUYECKU He
50 N W3MEHWJICA OTHOCUTEIBHO O0asuCHON OTMETKH
’ s (+0,2% mo 1613,0 muH moiia.), TOrga Kak B
0,0 T T T T T T T T T T [TocIe fHUe IIATh JeT TPaSUIIOHHO
9 X E I | Q Q H X 9 Q 9
&5 & 5§ E 5 £ & & & & OQukcupoBanach TeHAEHIMA POCTa B JUalla3oHe
= = VR (R =¥ e % % B 8 8 ® © 0 o
2 g = 8 E % S S)[ 3,5-16,0%. B BamioTHOIT cTpyKType TpaHChepTOB
[0}
Q

02013 rox [ 2014roz JUAUPOBAIM  CPEJCTBA, TEPEYUCICHHbIE B

poccuiickux pyonax (+3,1 ma. mo 36,7%), manee

Prc. 11. Jerexmpiec nepesogs! H3-33 IPAHALBL  crenopami CpefcTBA B €BpO, JOMHHHPOBABIIHe
OCyIGecTB/IIeMEIE B 10113y HaceaeHus Mongopsr rogom paree, (+1,0 m.m. mo 36,1%). Jons momnapa
B 2013-2014 rr., mar gor. CLIA CIIIA, mamporws, cokpatwiaack Ha 4,1 mwm. mo

27,2%. CormacHo coobmenuio crernuanuctoB HamuonanprHoro 6anka MonzoBsl, 3a py6eskoM TPyZATCA
okomo 1 MH rpaxzaH, mepeBoAbl KoTopbix gocruriau 24% BBII. Bceaexacrsue storo Pecmy6inka
MonzmoBa 3aHsAIa IATOe MECTO B MUPE IT0 SKOHOMHYECKOI 3aBUCUMOCTH OT TPaHC(HEPTOB.

Emé ommo BaskHOe cOOBITHE, OKa3aBllee CephE3HOe BIUTHUE HAa Pa3BUTHE JAEHEXHOTO U OAHKOBCKOTO
PBIHKOB, — IeBajbBaliusd HauuoHambHOH BamioTel (+19,6% mo 15,6152 meit PM/gonn. CHIA mo
cocroguuio Ha 1 auBapsa 2015 roga). K dakropam, 06ycIOBHBIINM TaKyIO JUHAMUKY, MHOTHE SKCIIEPTHI
OTHOCAT POCT Kypca Z0jUIapa Ha MHUPOBOM pHIHKE, T€OIOIUTHYECKYIO CHTYallMIO B PeruoOHe, a TakKXke
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Mrupopasg skoHOMHKa

IOBBIIIEHHBIH CIIPOC HAa aMEPUKAHCKYIO BAIIOTy CO CTOPOHBI IOPUAUYECKUX JHUI, Ha (OHE HU3KOTO
IpeIOKEHUA OT (PUIUIECKUX JIHII,

Hrorom GyHKIIMOHUPOBaHUS GAHKOBCKOTO CEKTOPA PECITyOINKY CTAIO yBeTHYeHNe aKTUBOB IIOUYTH
Ha 8% c Havasa rozja. 3a OTUYETHHIN IO, 33T0/KEHHOCTh KJINEeHTOB II0 KpeJAuTaM COKpaTtmiach Ha 3,2%,
TOrZa Kak OOBEM IeIo3UTOB, HAIpPOTHB, Bo3poc Ha 26,2%. [IpouentHas craBka IO BKJIaZaM B
HaI[MOHATBHON BamioTe At (pusmveckux aul uameHsuiach B guamazore 7,0-8,0% romoBsix, a mis
fopuandeckux yut — 1,8-4,0% rozoseix. B paspese IeHOBBIX XapaKTePUCTUK KPeZUTOBAHHA CTAaBKU IIO
KPaTKOCPOYHBIM 3aliMaM B HAUMOHAJIBHOMN BaJIOTEe JJIf POSHUYHBIX KJIWEHTOB BAPHUPOBAIH B IIpeZeiax
12,4-15,4% ropossix, ana xopropaTuBHbix — 10,1-12,4% romossix.

HeratuBHy10 KOppeKLMIO IIOMYYMIN IIOKA3aTeJX BBIIOTHEHHS TIOCYAAapCTBEHHOrO Glofmxera
Mongosst. Ero pmoxommas wacth cokparminack Ha 1,2% (mo 42,5 muppn seif), pacxomHas, HaIpOTUB,
Bo3pociia Ha 14,7% (mo 44,4 miupp neit). B pesynsrare, nedunur cocrasua 1,9 Mipz yeil, ¥ IOKPHIBAICS
3a cuér BHemrHux 3aiimoB (1,4 muipz neit), BHyTpeHHuX nctoyHukoB (0,7 Mipn yeil) U CpemcTB OT
mpopaxu u mpuBarusanuu roccobcrsennoctr (0,2 mpyg nmeit). Ha Bo3BpaT OCHOBHOM CYyMMBI BHEIIHETO
roczosra 6suto HanpasieHo 0,6 MuIpy, seit, Ha BBIKYII TOCYapCTBEHHBIX eHHbIX Oymar — 0,1 MutH el

ITo coobmenuto mnpexacraBureneii Bcemmpuoro 6amka, B 2015 romy skonommka Moamoss
IIPOZIOJDKUT OCTABATHCS YSI3BUMOM [JIs PHCKOB, CBSI3AHHBIX C BHEUIHEH CpeJjoi, HAJIOTOBBIM OpeMeHeM U
CHIDKEHHBIM ITOTE€HI[NAIOM (UHAHCOBOTO CEKTOpA. Y YUTHIBAS OXXUZAHHUSA OTHOCHUTEIBHO OCIAbIeHUs
SKOHOMUYECKOH fesaTenbHOCTH B Poccuu u Ykpaune, poct BBII B 2015-2016 rogax cioxxurcs Ha ypoBHe
3,0 u 3,5% cooTBeTCTBEHHO.
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Pearsnsid cexrop

MOHHUTOPHHI' ATPOIIPOMBIINIJIEHHOI'O
KOMILIEKCA PECIIYBJIMKHU

B gespare 2015 roga IlIpmrHecTpoBcKHM pecmybaukaHCKHM OGaHKOM OBLI IPOBEAEH
OYEPEHOH €XKE€rOAHBIH MOHHTOPHHT IPEAIPHATHH arpONpPOMBIILIEHHOIO KOMILIEKCA.
Hopr1e BI30BSI BHENTHESKOHOMHYECKOH KOHBIOHKTYDH!I ONPESETHIH HEOOXOZHMOCTH
HCCIIEAO0BAHHA ILEAOr0 pAZa PaKTOpOB, CHAEPXKHBAIOIHX PAa3BHTHE OIPACIH H
OKa3pIBAIOIHX HEraTHBHOE BIHAHHE HA KOHKYPEHTOCIIOCOOHOCTF OTEYECTBEHHOH

CeIBX03MPOJYKIHH.

B ycnoBuax yXyAlleHWs CHUTyallud Ha BHYTPeHHEM M BHEUIHEM pBIHKAaX OOJIBLIOe 3HAYeHUe
ImpuoOpeTaeT OLEHKA peaJIbHOrO COCTOSHMUS XO3AHCTBYIOIIUX CyOBEKTOB, 3aHATBEIX B CEKTOpe
CeTBCKOXO3AHCTBEHHOTO IIPOM3BOACTBA, BBHINOTHAIONEM TaKHe BaKHbIe (QYHKIUM KaK obOecIedeHHe
IIPOZOBOJIBCTBAEM HACEJIEHHSA PECIIyOJUKU M IIOCTABKU CHIPhA IS IUINEBOHM IIPOMBINIEHHOCTH. [l
dbopMupoBaHHUA 6oylee IOJHOM KApTHUHBI II0 UTOTaM IIPOBEZEHHOTO OIpPOCa OBUIM IIPOAHATIU3UPOBAHBI
OUHAMUKa (UHAHCOBBIX IIOKasaTeled IpeANPUATHH, YCIOBUA IeHOOOpAa30BaHMA M Ppealn3aluu
BBIPALleHHON NPOJYKIIUY, HAIIPaBJIeHUA MHBECTUIIMOHHON HMOIUTUKH. KpoMe Toro Gpuin ompezeneHbI
OCHOBHBIE (DAKTOPHI, BIMUAIONUINE HA B3aMMOOTHOILIEHHS C TOCYZApCTBOM M OAaHKOBCKMM CEKTOPOM, a
TaKXe IIPeIATCTBYIONYe B TOM MIX MHOK Mepe 3(deKTUBHOH AeaTeIbHOCTH arpapues.

ITpu oueHKe pe3ysnbTaTOB MOHHUTOPUHIA HEOOXOLVMO yYHTHIBATH OOJiee HHU3KYIO II0 CPaBHEHHUIO C
IIPOILTBIM TOZOM AKTUBHOCTh opraHm3auuii. OT4acTu 5TO OOYCIOBIEHO YXyZUIeHHeM (PUHAHCOBOTO
COCTOAHMA Ha MHOTHX IIPeJNpPUATUAX, B TOM YUCJIe M BCJIEICTBUE yCHJIMBIINXCA IpobieM B cdepe
peanusanuy NpoxyKuuu. IloMmMO 3TOro pAx  PYKOBOZUTENEH, CTOJKHYBUINCH C  HH3KOH
5 dEeKTUBHOCTBIO B3aMMOZEHCTBUA C OpPraHAMU TOCYAApPCTBEHHOM BJIACTH, HETATHMBHO OTHOCATCA K
OZOOHOTO POZA OIPOCAaM M OTKA3bIBAIOTCA IIPUHHMMATh B HUX ydacThe. B TO ke BpeMs pe3yJIBTaThI
IIPOBeIEHHOTO ~ MOHHUTOPHMHTA  COZEpXaT  OIEeHKW, JaHHble  PYKOBOZUTENAMU  KPYIIHBIX
arpoOIIPOMBIIIIEHHBIX INPEAIIPUATHH, Ha KOTOPBIX IIOCTOSHHO 3afedcrBoBaHO 2 110 uemosex®. [lns
OLIEHKU PpeIpe3eHTAaTUBHOCTH IIOTY4YEeHHBIX OTBETOB OTMETHM, 4YTO KOJHMYECTBO PaOOTHUKOB
OpraHM3alui, IPUHABIINX YYaCTHE B MOHUTOPHHTE, cocTaBiasfeT 0Kouo 40% COBOKYIIHOM YMCIEHHOCTH
3aHATHIX B CEJIBCKOM XO3AHMCTBE PeCIyOIUKH.

PacrenuesBozacTBo JKuBoTtHOBOZCTBO

13,0% 4,3%

4,3% 65,2%
8,7%  87% 26.1%
[ oBouu u KapTodesb O KPC
[0 3epHOBSIE U 3epHOOOOOBbIE
BHHOTpAZ [ cBunbn
Ed wromer F nTuna
Il rpubsL U ATOZBI pei6a
TeXHUYeCKVe U KOPMOBbIE KyJIbTYPbI
M mpyroe B gpyroe

Puc. 12. Cneqrannsanus opraHu3anuH, IPHHABIIAX y'7acTHe B MoHHTOpHHTE B 2014 rogy, % x nrory’

8 B meproz, Ce30HHBIX PaboT JOIIOIHUTENIBFHO IpuBIeKaeTcs B cpesHem 600 gemoBex
° ymenbHBIA BeC PYKOBOSUTENIEH, YKAa3aBIIMX JAHHYIO CIENMATU3ALNI0; HEKOTOPble PYKOBOZMTENIN OTMEYasn
HEeCKOJIPKO BADHAHTOB OTBeTA — Jajee K TabJL. 6

Becrauxk IpagaecrpoBckoro pecrybukadckoro oanka Ne3 2015 25



Pearsnsid cexrop

B ompoce y4acTBOBaMM B OCHOBHOM arpapyy, CHeIMTH3UPYIONecs Ha BBIPAIMBAHIY 3eDHOBBIX U
3epHOOOOOBBIX, a TAaKXKe TEXHUYECKUX U KOPMOBBIX KyabTyp (puc. 12). Oxono 44% ompolreHHBIX TaKXe
3aHMMaeTCs XXUBOTHOBOJACTBOM, B ocHOBHOM pasBegeHueM KPC u cBumeit. C yuéToM CroXMBIIEHCS
BBIOOPKM, B 3HAYMTEJBHO MEHBIIEH CTeIleHM B OIpoce OBUIM IIpeCTaBIeHBI IIPOOIeMBI OBOLIEBOJIOB,
BHHOTPajjapeil ¥ OpraHU3alyii, BRIPAUTUBAIONINX TIOABI M ATOZBI.

Te ycnoBusa, Kak BHyTpeHHUe, TaK U BHEIIHME, B KOTOPHIX (pyHKIIMOHMpOBaa oTpacias B 2014 roxy,
0OyC/IOBUIM COXpPaHEHMEe CTaphlX M BO3HMKHOBEHHe HOBBIX IIpoOieM Yy arpapueB. Tak, TpeTs
PECIIOHJIEHTOB OTMeTHJIA YXyJlleHHe SKOHOMHYEeCKHMX YCIOBHH OCYIIeCTBIEHHUSA JAeATeNTbHOCTH B
OTYETHOM IIlepuofie. B mosoBuHe OTBETOB yKasbIBaJIOCh HAa POCT M3JepXKeK IIPOM3BOZACTBA Ha (oHe
OTCYTCTBHMA COOTBETCTBYIONIeH BO3MOKHOCTH IIOBBIIIEHHS OTIYCKHBIX IleH. B HOmoOHBIX yCrIoBHAX
yMeHblIeHe IIoTy4eHHON mpuobun Habmozanocsk Ha 43,5% npeanpuaruii.

800 - IIpu sTroM B oOTIMYME OT NPeRBIAYIIUX
Pe3yJIbTaTOB OIIPOCa, B aHAJIU3UPYyeMOM Ilepuoje

60,0 HM OIWH PeCIOHJEeHT He OXapaKTepHU30Bal

CJIOXKHBIIEEeCA q)HHaHCOBOG IIOJIOXKEeHHnEe

40,0

20,0 l
0,0 -

opraHu3anuy Kak xopoluree, Torza kak B 2012 u

\ 2013 rr. mONOXUTENbHBIE OLEHKN IIPEBOCXOIUIN
N

=

orpunarensusie (puc. 13). KpusucHoe cocrosuue

2012 rop, 2013 rop, 2014 rop, OTMEYEHO Ha TPEX NPeAIPUATUAX.

Oxopomoe Nyznosnersoputensuoe  Mmnoxoe B To xe Bpemsa 78,3% pyxoBoguTeneit
Prc. 13. OnerKa pHEAHCOBOro MOAOKERHA oLeHMIN (PIHAHCOBOE COCTOSIHUE BO3IJIABIIIEMOI
npexnpusTuit sa 2012-2014 rr., % x mTOry CEJBCKOXO3IMCTBEHHON  OpraHM3anuy  Kak

YLOBJIETBOPUTEIBHOE.

Wroru pamxupoBanus (pakTOpPOB, OKA3aBIINX HETATUBHOE BIMAHUE HAa QYHKIMOHUPOBAHKE OTPACIH
B Teuenme 2014 ropa, mpencraBiens! B TaGnuiie 6. HecmoTps Ha TO, YTO B OTHOIIEHUHU JOXOZOB
CeJIbCKOXO3AMCTBEeHHBIX POM3BOAUTEIIEH IeHCTBYeT Psf HAIOTOBBIX JIBIOT, OHU, BEPOATHO, He ABJISIOTCS
IS XO3SIMCTBYIOIIUX CYOBEKTOB OTPACTIH SOCTATOYHBIMHE, CYLIECTBEHHO 00JIErYaioMIMMU UX COBOKYIITHOE
HajoroBoe Opemsa. Tak, B mepeuHe ¢aKTOPOB, OKa3bIBAIOIINX OTPULIATEIBHOE BO3LeiCTBHE Ha
ZesITeIbHOCTD IIPeJIIPUATUM, BRICOKAsA HAJIOrOBas HArpysKa, II0 MHEHUIO GOJBIIMHCTBA PECIOHIEHTOB
(56,5%), sanmMaer ogHy U3 JIHAMPYIOUINX IO3ULUMI. BOJIBIIMHCTBO PYyKOBOZHTENEH yKasbIBAaIOT Ha
TAHHBIN (PaKT, KaK OrpaHUYMBAIONINI OCYyILIeCTBIeHNe MHBECTUIUI B PasBUTHE NPENIPUIATHS U, KaK
CJIeACTBYE, BRI3bIBAIOUINI COKpalleHe 005EMOB IIpor3BoACcTBa .
Tabauna 6

DaxTopsr, OTpHIaTeIFHO BIHAIOOIHE HA JeAT€I5HOCTS OPraHH3aIHE

Yacrora orBeTos, %
2013 rom | 2014 rog

1. He6rarompusATHEIe IOTOHBIE yCIOBHSA 35,0 56,5
2. ITossrmenne 1eH Ha ceipsé, ['CM u zp. 40,0 26,1
3. HepocTaTOK AEeHEXHBIX IIOCTYIUIEHUI 111 PUHAHCUPOBAHUA TeKYIIell JeATeIbHOCTH 25,0 34,8
4. HenponopIinoHaIBHOCTS MEXY IeHAMU Ha CeJIbXO3IpOAyKIuio u neHamu Ha I'CM,

YZIOOpeHM I, TEXHUKY 72,5 52,2
5. Bricokad Hajorosas Harpyska 57,5 56,5
6. Haymyre KOHKYPEeHTHOI MMITOPTHOI POy KUK 20,0 26,1
7. HexBaTKa KaZjpoB U KBaIU(UIIPOBAHHBIX CIEIMAJIIICTOB 30,0 21,7

10 8 10 Xe BpeMs KaKIBIH IATHIA aHKETHPYEMbIM OTMETHJI, YTO BEeIMYMHA HAJIOTOBBIX M3BATUN HAXOLUTCSI Ha

TIpreMjIeMOM yPOBHe
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Pearsnsid cexrop

BmecTte ¢ sTMM B GONBIIMHCTBE CBOEM arpapuil He HAXOJAT ONTHMAJIBHBIM M CBOEBpEMEHHBIM
M3MeHeHMe HAJOrOBOM IOJIUTUKH IIOCPeICTBOM BO3BpaTa K KJIACCHYECKOH CHCTeMe HaJIOTOOOIOXKEeHHU.
Ham6onee obpemenurensusiMu ana AIIK B HacTosmee BpeMs BBICTYNAIOT 3€MEJIBHBIH M €IMHBIN
conmansHbli Haor (56,5% u 47,8% oTBeTOB COOTBETCTBEHHO). YunThIBasg, 4To ¢ 2015 roza orpanudena
BO3MOXKHOCTb ITPIMEHEHUA peXXUMa (GUKCHPOBAHHOTO CEIbCKOXO3AHCTBEHHOTO HAJIOra OpPraHU3aluIMH,
paHee HCIIOJNB30BAaBUIMMU €T0, PYKOBOZUTENAM OBLIO IIpe/JIOKEHO OIEHHUTH, HACKOJIBKO BBIPACTET
Hajorosasg Harpyska B TekymeM rozy. Oxomo 30% ompomeHHBIX YKa3aau, 4TO He SABJIAINCH
IJIaTeTBIINKAMU  (PUKCHPOBAHHOTO CEIBCKOXO3AMCTBEHHOTO HAJIOTa, COOTBETCTBEHHO (DUCKAIBHEIE
IJIaTeXH MAJAA HHUX OCTAaHyTCA Ha mnpexxHeM ypoBHe. Opuako Gonee uem ana 20% opraHusanumii
HaJIOrOBBIe OTYKCIeHus Bo3pacTyT Ha 30-50%.

He6naronpusarusie morogusie ycaosus 2014 roga ckasaauch Ha [JeATETBHOCTH OOjiee IIOTOBUHBI
IIpeANPUATUH, YIaCTBOBABIINX B OIIPOCe. DTO OTPA3UJIOCh M Ha GaJaHCe OTBETOB arpapueB OTHOCUTEIBHO
YPOXKalHOCTH BBIPAIIMBAEMBIX KYJBTYP. DOJBIIMHCTBO PpECIIOHZEHTOB OTMETHIM, YTO IIOKAa3aTeslb
OCTaJICA Ha YPOBHE IIPOLLIOrO roja Iu00 CHu3mWICA. [Ipu 3ToM 0 IOBBIIIeHNY Ka4eCcTBa ypoXKas 3afBUIIA
BCETO 4YeTBepTh omnpolreHHBIXK. (CIabONMONIOKUTENBHAA OIeHKAa JaHa W B OTHOUIEHHU IIPOLYKIHU
JKUBOTHOBOZICTBA. YJIYYLINTh IIOKA3aTeIN INPOAYKTUBHOCTH M BOCIIPOM3BOZCTBA IIOTOJIOBBS YAAIOCH
JIMIIG HA HeGOIBIIOM KOJIUYECTBE IIPeAIIPUATHMH.

Ha done cHmxeHNs BIUAHNUA AUHAMUKY IIeH Ha CBIPbE U MaTepHaIbl Ha Pe3yJIbTaThl JesATeIbHOCTH
B CerMeHTe, OTPUIATEJIBHOE BO3/EHCTBHE IIPOZLO/DKAET OKAa3bIBaTh HENPOIIOPLHMOHAIBHOCTE MEXIY
IleHaMU Ha TOTOBYIO CEIbCKOXO3AMCTBEHHYIO IPOAYKIIHMIO M IIeHaMM Ha KCIIOJIb3yeMble MaTepHaJIbl
(ymobpenus u I'CM) u o6opyznoBanue.

B 2014 romy x 9acTo yIOMHHAeMOMY HEIOCTATKYy MJEHEXHBIX IIOCTYyIUIEHWH 11 oOeclledeHus
TeKylleil AeATelbHOCTH (YMeHbIIeHNe O00BEMa pacIiojaraeMbIX JEeHEXHBIX CPeACTB OTMETMJI KaKIBIH
TPEeTUHl OIPOIIEHHBIH PYKOBOZUTENb) MO00OABIICA TakoW (DAaKTOp, KaK yXyZ[IIeHWe YCIOBUM
OCYIIECTBJIEHUSA BHEIITHEOKOHOMUYECKOH [eATeNBHOCTH, OCOOEHHO BAKHBINA IJIA TeX, KTO IIBITAeTCA
BBIMTH Ha PHIHKM COBITA 3a IIpefieslaMH rocygapcrBa. IlouTu mosoBuHA pyKOBOAMTEIEH yKazalu Ha TO,
YTO A1 HUX DKCIIOPT NpeAyCMaTpPUBAeT 3HAUUTENbHbIE NOIIOJIHHUTEIbHbIE PACXOAbI, HEIIOCUIbHbIE I
opraHusanuu, Torza Kak g 30% CyllecTBeHHBIM CEPXKUBAIOUIMM BO3[EHCTBHEM O00IafaioT
TaMOXXeHHbIe Oaphepsl.

Becomoe BrmsAHHe Ha [eATeIbPHOCTh OPTaHU3ALMI OKa3blBaeT HAMIWYHE KOHKYPEeHTHOH MMIIOPTHOM
IPOAYKIUHU, YTO IIOATBEPKJaeT Oojiee YeTBEPTH PECIIOHZEHTOB. 1peTh OIPOLIEHHBIX OTMEYAIOT, 4TO
IIpOM3BeIEHHAA NPONYKIUS He CIOCOOHA KOHKYPHPOBaThb C MMIIOPTOM, B CBS3M C 4UeM, OpTaHU3AIUU
BBIHYXK/IEHBI 3aHIDKATh IIeHBI, B psAZie CIy4aeB YCTAHABIMBAA HX HA YPOBHE, He IIOKPBIBAIOIIEM
ocyuiecTBIEHHBIe 3aTpaTsl. B To sxe Bpema 26,1% pykoBoguTeneii, yKasaau Ha OTCYTCTBHE KOHKYPEHIIMH
CO CTOpOHHI 3apyOeXXHBIX aHAJIOrOB B CBA3M CO CTAOMJIBHO BBICOKMM CIIPOCOM Ha IIPOU3BOAUMYIO
IIPOAYKITHUIO. OddeKTUBHOCTD TOCYZAPCTBEHHBIX  Mep 1o 3aluTe OTe4eCTBEHHOT'O
CeIBXO3IPOU3BOAUTENA, CHIDKAIONIUX BIMAHHEe KMIOpTa, orMeTmnn 13% omnpomennsix. IIpu stom
HeCKOJIBKO OoJIblllee KOJIMYECTBO PECIOHIEHTOB CYUTAIOT IIPUHMMAaeMble MephHI II0 PeryJIHPOBAHUIO
BBO3a CEIBXO3IPOAYKINHU U3-3a pyOerka HeJOCTATOUHBIMH.

[Ipo6nema c xagpamMu pelaerci Ha OOJBIIMHCTBE CEIbCKOXO3IHCTBEHHBIX IIPeIPUATHHN
yBeJIM4eHHeM 3apaboTHOI IutaTsl. B TO ke Bpemsa ¢punHaHCcoBoe coctogHue nopsaaka 30% ompoireHHBIX
OpraHM3alluil He IIO3BOJIAET WCIIONAB30BaTh JAHHBIN HMHCTPYMEHT [Is IIpUBJIEYEeHUS B OTPACIb
KBaIU(UIMPOBAHHBIX CIlenaaucToB. Ha 3ToM (oHe BBICOKA LOIA OTBETOB PYKOBOZUTENEH, B KOTOPHIX
yKasbIBaeTCsA Ha yMeHBIIeHe 3a IPONIe NI T0/, YUCIeHHOCTH paboTaromux (26,1%), mnbo coxpaneHue
yucaeHHoCTH 6e3 usmenenus (43,5%).

s 2/3 cenbCKOXO3AMCTBEHHBIX ITPOM3BOAMTENIEH, YIaCTBYIONUX B OIIPOCe, aKTyaJIbHOH ABJIAETCS
mpobyiema opomeHud. IIpy 5TOM YHCIO NIpeANpUATHN, BO3JIATAIOUIMX peIlleHHe NAaHHOHW IIpPOOJIeMBI
HCKJIIOYUTEIFHO Ha TOCYJApCTBO, C KaXIBIM rofioM yMmeHsuraercsa. CerofgHs Ha cOOCTBEHHBIE CHJIBI B
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JAHHOM HAIIpaBJIeHHUU PACCUYUTHIBAET TpPeTh arpapHeIXx ¢upM. B To e BpeMa psp pyKoBomuTesrel
yKazaJM Ha TO, YTO He pelIaloT IpobjeMy BOBCe, B IIEPBYIO OYepelb M3-3a OTCYTCTBHA (PMHAHCOBBIX
BO3MOXHOCTeI. DTO OOBACHAET BBICOKYIO ZOJIO OTBETOB, B KOTOPBIX YKAa3bIBAeTCs, YTO C IOBBINIEHHEM
tapuda Ha yCJIyTH IIO Iojade BOABI [JIS OPOIIEHUS 3aTPaThl OpPraHU3auuu He u3MeHATCA. OmHAKO Iyt
TeX arpapueB, KOTOpble CTPEMMINCH Pa3sBUTh JAaHHOE HAIpaBJIeHHEe COOCTBEHHBIMU CHJIAMHU, 3aTPAThI
BO3PACTyT CYIIECTBEHHO, y HeKOTOphXx B 4 pasa. Oxomo 40% aHKeTHpyeMBIX CUHTAIOT CIEepXKHBAHHE
TapuoB Ha BOZHBIE U DHEpPreTUYeCKHe PeCypchl OFHONM M3 OCHOBHBIX Mep M IOJAEp)KaHUA U
yBeJIMYeHUs IIPOU3BOCTBA.

Peaknueit Ha HecTaOMIBPHOE COCTOSHUE DSKOHOMMKHU CTaJIO CHIDKEHUME KaK BHYTPEHHEro, TaK U
BHEITHETO CIIPOCA Ha CeJIbCKOXO3AMCTBEHHYIO IIPOAYKIINIO. YTOOBI COXPAHUTH JOCTUTHYTHIA B IIPOLLIOM
TO/ly YPOBEHBb peaynu3alliy BBIPAIIEHHOH IIPOAYKIWM arpapufAM IIPUILIOCH IIONTH HA CHIDKEHUE IIeH.
ITpu sTOM B OOJBIIMHCTBE OTBETOB MMM OTMEYaJOCh, YTO IleHBI Ha ceMeHa, I'CM, xopma omryTumo
BO3pOC/IH. B 9TOM CBA3M B paMKaxX IPOEKTa rOCYJapCTBEHHO-YaCTHOTO IIAPTHEPCTBA HAa FOCYAAPCTBEHHOM
YPOBHe IONHHUMAeTCA BOIPOC O CIIOCO0AX yZeLIeBJIeHUsA CTOMMOCTU 3aKyllaeMbIX MaTepHaIOB MJIf
arpapues, B TOM YHUCJIe ITyTéM OPraHM3ALUM I€HTPATH30BAHHBIX CTPYKTYP IIO BBO3Y CPEACTB 3aIUTHI
pacTreHuil u GOpBOBI ¢ BpemuTenaMu. JIMIIP HEMHOrMM OpPraHM3ALMAM Ha (POHEe YBeJIMYEeHHS CIIpoca
YZaJI0Ch CKOPPEKTHPOBATh IIEHOBYIO IIOJINTUKY B CTOPOHY IIOBBIIIEHHUS.

JleBanpBaIya B CTPAaHAX — OCHOBHBIX TOPTOBBIX ITAPTHEpAX IpUBeJA K YXyAUIEHHIO DKOHOMHYeCKOM
CUTyalluU U IaJeHUIO JelI0BOM aKTUBHOCTHU. B 5TOi cBA3M ImprOpUTETHOM 3afaueil eHTPaTbHOro OaHKa
OBLIO COXpaHeHHe CTAOMJIBHOCTY Ha BAJIIOTHOM phIHKe peciryOnuku. OQUIuanbHBIN Kypc ojIapa Ha
IPOTSKEHUH BCETO Tojja He MOJABEPraicsa KOPPeKTUPOBKe U Haxomuicsa Ha yposHe 11,10 py6as IIMP 3a
nosnnap. Ilpenmpuaruam OGBUIO IIpeIJIOKEHO OLEHUTh BIMSHHE KyPCOBOH IIOJIMTHKU HA Pe3yJIBTAaThI
nearenpHocTu 1o uroraM 2014 roma. B coBokymHOIT BRIOOpKe IIpeo0Jafialy IIOJIOXKHUTEIbHBIE U
HeHTpaJIbHbIe OLIEHKU AMHAMHUKY OPHUIIUATBHBIX BATIOTHBIX KypcoB. OT4acTu 5TO 00YCIOBIEHO TEM, UTO
GosiplIas YACTh OpPTaHU3AIMIl, Y4YaCTBYIOIIMX B HCCIEJOBAaHWM, B OCHOBHOM OPHEHTHpPOBaHAa Ha
BHYTPEeHHUII PBIHOK. B paspese BamioT HamOoOJblIee OTPUIIATENBHOE BIMAHME 3a(UKCHPOBAHO B
orHoureHnu eBpo (21,7% orseros). [luHamMuKa 0UIMATFHOIO Kypca POCCHICKOTO PyOIa OIOXKUTENIBHO
OLleHeHa KaKAbIM IIATHIM PECIOH/IEHTOM, B TO BpeMs KaK HeTaTHBHOe Bo3zelicTsue ormerwnu 17,4%
ompomeHHbIX. HauMeHee 3HauuMOil Oblaa AeBanbBauysa rpuBHbL OleHUBast OPUIIUAIBHBIN BaTIOTHBIHA
KypCc IpHAHECTPOBCkoro pyb6mas x pomwrapy CIIA, OonpmuucTBO pykKoBozureneit  (65,2%)
IPUAEP>KUBAINCH IO3UIINY COXPAaHEHHA CTaOMIBHOCTU B chepe KypcoobpazoBaHus. OTCYTCTBIE HOPMBI
06 00s3aTeIBHOI IPOJAKe YaCTH SKCIIOPTHOM BAIIOTHOHN BBIPYYKM OLIEHMBAETCA TPETHIO JUPEKTOPOB
IIOJIOXKUTENBHO (HeHTpanpHad omeHKa gaHa 21,7% amkerupyemsix). [lamenne o6béma mocTymaromei B
peciyOIMKy MHOCTPAHHOI BalioTHl B TedeHue 2014 rozma mmeso pasHoe 3HaYeHUe JJIA OIPAlINBA€MBbIX
npepupuaruil. [Io muenuio 21,7% pykoBoguTenei ZOCTYIITHOCTD BATIOTHI ObLIA OTPAaHUYEHA, [JIS TPETH —
IpHOOpeTeHNe BaIIOTHI OCYIIECTBIIOCH OeCIIPenaTCTBeHHO.

B orBer Ha cumwxenue B Teuenue 2014 roga obecredeHHOCTH OOOPOTHBIMU CpeICTBaMU U 00BEMa
pacrmoylaraeMbIX JeHeXHBIX cpenctB B cpesHem y 30% ¢upm, copasmepHO BO3pociaa U IOJA
IpeJUpHUATUH, 3aIBUBIINX O POCTe IOTPeOHOCTH B 3aéMHBIX pecypcax. OpgHako (aKTUUeCKH 3a
IIOJTyYeHHeM KpenuTa B OaHKH oOparuauchk 17,5% ompammBaeMsIx, a M3-3a y>KeCTOYHBIINXCS YCIOBUM
kpeputoBanug (30,4% OTBeTOB) M HeIpHUeMJIEMOH I IpeNIpUATHIl cTomMOCTH pecypcos (39,1%) ot
IIPUBJIEYEHNUA CCYZHBIX CPeCTB oTKazanuch 43,5% pykosogureneir. Ha stom done oueHka norpebHOCTH
¥ BO3MOXKHOCTH IIOJNyYeHHsA KpeiuTa OCTaércsa Ha cpesHeM ypoBHe moutu y 50% arpapues. Octpo
HY’>KJAeTCs B KpefuTe KaxAasd IATas OpraHM3alysd, IPUHABIIAS y4acTHe B OIPOCe, OZHAKO peaJbHasd
BO3MOXXHOCTB €TO IIOJIyYeHUs eCTh He y MHOrux npexmpuaruil. CpefHAsA yKasaHHAsd PeCHIOH[E€HTAMHU
CTaBKa IIO0 IIOJTy4YeHHbIM KpeauTaM (Ha 1-2 roma) Haxommmack B auamasoHe 10-12%. OrzenbHble
IpesIpHuATUA OBLIM IIPOKPeZUTOBAHBI HA CPOK Oosiee TPEX jieT B KPYHmHBIX cymmax mog 5%. B To xe
BpeMsA PYKOBOZUTEIN YKAa3bIBAaIOT, YTO IIOJTy4YeHHbIe KPeJUTHI IOKPHIBAIOT IIOTPEOHOCTH OpTaHU3alluil
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Bcero Ha 15%. Haubonee pacmpocTpaHéHHBIMH MeTOZaMU oOecledeHUs KPeJUTOB TPALUIMOHHO
BBICTYIIQIM 3aJI0T IPOAYKIMH M HUMYIIECTBA, IIPHOOpETaeMOro B paMKaxX KpeJUTHOTO [JOTOBOpa, a
HauMeHee YIIOMHUHAeMBIMU OKa3aJIUCh TapaHTUH U IOPYYUTETbCTBA TPETHUX JIUII.

OnenmBas Ommxadimyio nepcuekTuBy, 26,1% cy6sexToB AIIK mporHo3upyioT pmaxbHeiInee
CHIDKeHUe 00eCIIeueHHOCTH OOOpPOTHBIMU CpeCTBAMU, CTOJIBKO JKe IIpeAIIoJIaraeT, YTO U3MEeHEeHUH He
mpou3soiér. Bmecre ¢ stum 21,7% TOn-MeHemKXepoB OTMETHIIX B IUIAHAX Ha OyZyllee POCT HOTPeOHOCTH
B IIpUBJIEYEHWH 3aéMHOTO KallUTajJa, KaK OJHOTO U3 Hambojiee PaCIPOCTPAaHEHHOTO MeTOZA
c6aIaHCHPOBAHUA CBOUX BO3MOXXHOCTEH C TPeOOBAHIAMY IIPOU3BOACTBEHHOH [IeATeTbHOCTH.

ITpu peanmsanyy JOITOCPOYHBIX IJIAHOB Pa3sBUTHUA PYKOBOJUTENIN OPHEHTHPYIOTCA B OCHOBHOM Ha
cobcTBenHbie cpenctsa (73,9%), a KpeZuTHl GAHKOB B KadeCTBe MCTOYHHKA KAIIUTATBHBIX BIOXKEHUMH
paccMaTpuBaeT BCETO YETBEPTHh OIPOLIEHHBIX. DTO CBA3aHO B OOJIBIIEH CTeIleHU C HAJIMYHeM TeKylleit
33/I0JDKEHHOCTH IIO B3fTBIM paHee JOJTOCPOYHBIM kKpeaurtaMm. B To xe Bpemsa B 2014 romy o6BEMEI
KallUTaJIBHBIX BJIOKEHUH OBLIH yBenndeHsl Ha 43,5% mpemnpusarunii. 13 sroro uncna 30,4% cy6BexToB
VHBECTUPOBAIN CpPeACTBA B IPHOOpETeHHe CeIbCKOXO3IHCTBEHHOH TEXHHUKM B KOJIHYECTBe
85 emuuun (66 emswHHI] HOBBle MAUIMHBI M OOOpyZOBaHUE). B OCHOBHOM IIOCTaBIIMKU TPeOGOBaIH
IIpeBapUTEIBHYIO OIIaTy 3a mocTaBirgemyio TexHuky (30,4% orBeroB). Paccpouky mimarexa
mpenoctasasaau B 21,7% ciydaes. IIpuopureTHIMM HalpaBieHUSIMH HHBECTHIMOHHBIX BJIOXKEHHUI
OCTaBaIMCh COBEPUIEHCTBOBAHME MaTepHaJIBHO-TeXHHYecKoil 0Oassl (56,5%), a Taxxe pacmupeHue
[IeATeIbHOCTH II0 OCHOBHBIM HallpaBleHUAM H NOAAep)KaHue MOITHOCTel B paboueM cocrosuuu (30,4 u
26,1% CcOOTBETCTBEHHO).

IlogBons wurorm M oOLeHWBAsA pe3ysIbTAaThl PaboTHI OTYETHOro roza, mopsazka 70% yuacTHHKOB
MOHHTOPHUHTA B KPaTKOCPOYHOI IEPCIEKTHBEe IUIAHUPYIOT NMPOJO/DKUTH PabOTy B TEKyIlleM PeXUME,
tonbko 21,7% — HapammBaTh IPOM3BOACTBO U pacmiupArh O6usHec. Ha doHe B OCHOBHOM HeraTMBHBIX
MIEPCIIEKTUBHBIX OIEHOK OOIIeSKOHOMUYECKOH CHTyallUHM B pecIyOyjnKe M 3a PyOexoM [0 KOHIA
2015 roma, xoropagt He OyZeT CIOCOOCTBOBAaTh yBEIWYEHUIO CIPOCa HAa  BHIPAlleHHYIO
CeTBCKOXO3AHCTBEHHYIO IIPOAYKIIUIO, IIO3UTHBHBIE OLeHKH PyKOBOAUTEIH IPeAIIPUITUH JaBaIu KpaifHe
octopoxHO. Tak, Tompko 13% OmpONIEeHHBIX B TeKyleM TOAy OXHZIAIOT HEKOTOPOTO YIydIIeHHS
dbuHaHCcOBOrOo cocrosHus mnpeanpuaruil. Menee 10% yuacTBOBaBIIMX B MOHHUTOPUHTE ILIAHHPYIOT
YBEJIMYUTh YHCJIEHHOCTh PabOTAOMINUX, BABOe OOJblle IPeANPUATHN PACCIUTHIBAIOT IIOZHATH
3apabOTHYIO IIIaTy CBOMM pPab0OTHUKAaM. YBEpPEeHHOCTh B CTAOMIBPHOM CIIpOCe HAa IPOAYKLIMIO Ha
BHyTpeHHEeM U BHeIIHeM pbIHKe Ha ypoBHe He Hinke 2014 roza serpasunu 47,8 u 21,7% pykoBozureseit
cooTBeTCTBeHHO. PaccunThiBaloT Ha yBennueHre mpuOsUIH 0K0I0 30% pecnoHZeHTOB, KOTOpBIe OyAyT
CTPEMUTHCA YTy YLIUTh Pe3yIbTaTUBHOCTD IIPEeAIIPUATH 3a CIET CHIDKEHUA U3ePKeK JTU00 COXpaHeHUS
UX Ha IpouulorofHeM yposHe. B mpormosax nHa 2015 rom 21,7% pecnoHIeHTOB He ILIAaHUPYIOT
KOPPeKTHpOBAaTh IIeHbl HA IpOAyKuuio. IIpum 5TOM eZMHOrO MHEHHA OTHOCHUTENBHO JajJIbHeHIrei
LIEHOBOHl AMHAMHUKUA He OBUIO ChOpPMYJIMPOBAHO — KOJIHMYECTBO OTBETOB, YKA3bIBAIOIIUX KaK Ha
IIOBBINIEHNE, TAK U HA MIOHIDKEHME IIeH pasfieInIochk MopoBHY (1o 13%).

OmnacaloTcs OrpaHUYUTENBHBIX Mep BO BHENIHEDKOHOMHYECKOH JeATeIBHOCTH CO CTOPOHBI
CoIlpe/ieIbHBIX TOCYIApPCTB OOJIee TPeTH PeCIOHEeHTOB. B aT0il cBa3u okoso 80% HeraTHBHO OLIEHUBAIOT
IocjeACTBUA BCTymuBuiero B cuay CormamenHus o6 accommanuu Mexzay Pecmy6raukoit Mongosa u
EBponeiickum CoiozoM, B TOM 4YHCIe H3-32 PUCKOB IIPUTOKA HAa BHYTPEHHUH PBIHOK JeLIEBOM
MMIIOPTHOH Ipomykuuu. B aTux yciaoBuax ocoboe 3HaueHHe HMeeT YpOBeHb 35((eKTHUBHOCTH
IPUMEHAEMBIX TOCYZApCTBOM Mep IIOAJEpXKKH, B YAaCTHOCTM HAIpaBJIeHHBIX HA CO3ZaHHe
OJIAarONPUATHBIX YCJIOBHH [AMA  JEeATeIbHOCTH IIPOU3BOAUTENEH  CeIbXO3MPOAYKIIHH, 3alIUTy
BHYTPEHHETO IIPOZOBOJIBCTBEHHOTO PHIHKA. B TO ke BpeMs HAa peaIbHYIO INOALEPXKKY TOCYyZapcTBa
IIOCPe/ICTBOM IIpeOCTaBIe€HUS JIBTOTHOTO KPeNUTOBAHUA, OTCPOYKM HAIOTOBBIX IUIATEXeH, CHIDKEHUS
HaJIoroo6saraeMoi 6a3bl Ha JOXOABI OT BHeAPeHHSI MHHOBALIMOHHBIX IIPOAYKTOB U T.nI. yKazamu 21,7%
npexanpuaruit (56,5% pecnoHZEeHTOB yKa3aau Ha eé OTCYTCTBUE).
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Kax moxaspIBaloT pesysbTaTsl ONMpOCa, B OOJbIIEIl CTeNeHM arpapuu HYXAAIOTCA B JEUIEBBIX
KPeZUTHBIX pecypcax, B TOM YHCJIe 32 CUET CyOCHIUPOBAHMSA IIPOIIEHTHBIX CTABOK, a TAKXKe B pa3paboTke
CUCTEMBI IIOAJEP>KKU B BUZE IIPeIOCTaBIeHUA NOTAIMIl X KOMIIEHCAIIMI ITPOU3BOJUTENIAM OTAEIbHBIX
BuzoB npoaykuuu. Oxono 40% ompolreHHBIX PaCCYUTHIBAIOT HA COMEHCTBHE TOCYAApPCTBa IO BEIXOZY Ha
BHEIIHME PBIHKY, B TOM YHUCJIe ITyTéM OpTraHM3aIU IeHTPAJIM30BAaHHBIX IIOCTABOK IUIOZOB M OBOIIEH B
Poccuiickyio ®emepaunio. B Hacrosmee Bpems Gosnee 60% opraHmsaunuii, y4acTBYIOUUX B OIIPOCE,
peanu3yIoT IPaKTUYeCKH BeCh OOBEM BBIPALlEHHOW NPONYKIMKM HAa BHYTPEHHEM pBIHKe. TOJBKO TpeTsh
OIIPOIIEHHBIX IIOCTABJIAIOT MPOAYKIIUIO Ha DKCIIOPT, IPUYEM TOJIBKO €JUHUIIAM YZAeTCsI SKCIIOPTHPOBATH
6onee 50% mpousBenéHHOII mNpOAyKIUU. B paMKax TrOCyZapCTBEHHBIX 3aKyIOK eZUHUIHBIMU
npegnpuATuaMu peanusyercsa mo 20% BslpameHHONH uMu npomykKuuu. B aToit cBasu IIpaBuTenscTBO
peclyOoIuKN TNpeAIpUHUMAET COOTBETCTBYIONIME IIard IIOCPeJCTBOM Pa3pabOTKM U peasH3aLH
IIPOrpaMMbl MMIIOpPTO3aMellleHus Ha IpuMepe Poccum nub0 BKIIOYEHUA HAIIUX IPENIPUATUN IJIA
HeIIOCPeACTBEHHOro ydacTus B Heit. [Iporpamma Poccuiickoit ®emepanuu 06 uMIOpTO3aMelleHUH
OCHOBHBIX IIPOZIOBOJIBCTBEHHBIX TOBAPOB CTajJa OCOOEHHO aKTyaJIbHOH IIOC/Ie BBEJEHUS CAHKIUN U
paccuuTana Ha mepuoz 1o 2020 roza 11 MOAAepXXKY PACTeHHEeBOCTBA U XKUBOTHOBOJACTBA, B TOM YUCJIE
MACHOTO YW MOJIOYHOTO CKOTOBOJCTBA. Y4YWTHIBafA, 4TO Poccusa ABIfeTCA KPYNHEHIINM TOPTOBBIM
naprHépoM IIpuaHecTpoBRS, BKIIOUEHME NPULHECTPOBCKUX CYOBEKTOB XO3AHCTBOBAHHA B PeaTH3aLIUIO
YKa3aHHOTO IIPOEKTa MOXET CTaTh OCHOBHBIM ()aKTOPOM YJIyYLIEHHSI He TOJBKO COCTOSHHSA OTPACIHU, HO
Y DKOHOMUKH B I€JIOM.

B saxyiroueHMM XOTeNIOCh OBl OTMETUTH AKTHUBHBIE NEHCTBHA TOCYZAPCTBEHHBIX OPTaHOB B YaCTHU
IPOABIDKEHUS ITPUAHECTPOBCKOM CEIBbXO3MPOAYKIIUM Ha POCCUIMCKHE PBIHKH. PesyibraTom mociemuero
BH3HTa B MHHUCTEPCTBO CEIBCKOro xo3siicTBa Poccuiickoit Pexmeparuu crano 3aKka0deHre KOHKPETHBIX
JOTOBOPEHHOCTEH B OTHONUIEHUHX SKCIIOPTUPOBAHUA CEJIBbCKOXO3AMCTBEHHOM IIPOAYKIIMY Ha TEPPUTOPHUIO
P®. B oTHOmeEHNH IIOCTABOK IJIOZOOBOIIHBIX KYJBTYP Ha POCCHUHCKUE PHIHKM CYIECTBYeT 00OIOLHAs
3aMHTEPECOBAHHOCTh CTOPOH M TOTOBHOCTH COZEHCTBUA B OTOM BOIIpoce. YTO KacaeTcs MeIMOpPaTUBHOTO
KOMILIEKCa, TO IIpeAcTaBUTeNn Poccuy TakKe TOTOBBI HAIIPAaBUTHh CBOMX CIIEIIMAJKCTOB IS OLEHKU U
Pa3pabOTKM MeXaHM3Ma BOCCTAHOBJIIEHUS JAHHOM CUCTEMBL.

B To xe BpeMs IpeIpUATHS PAaCCUMTHIBAIOT HA IIPUHATHE CO CTOPOHHI IIpaBHTenbCcTBA Mep IIO
HACBIIIEHWIO BHYTPEHHETO PBIHKA COOCTBEHHBIMHM IPOAYKTAMHM IIMTaHWUSA, B TOM 4YHCIEe 32 CYET
BO3POXK/I€HUS IlepepabaThIBaOIIell IIPOMBIIIIEHHOCTH, IO CO3/aHUIO €IMHOTO LEHTpPa II0 CHAOXEHUIO
CeJIBCKOXO3AMCTBEHHOTO IIPOM3BOZICTBA YA00peHUAMH, cpencTBamu 3amutsl pacteruit u ['CM. IIpu sTom
OBUIO BBICKA3aHO IIpe[JIOKEHHEe O PpeTryJIHPOBAaHUM IIeH Ha CelIbCKOXO3AHCTBEHHYIO IPOAYKIIUIO,
sHepropecypcel u ['CM. PykoBopuTenn orMeuaroT, 4TO BHeJpeHHe HOBBIX TEXHOJIOTHI U IPUMeHEHUe
COBPEMEHHOH TeXHHKU MOXEeT OBITh peaJM30BaHO TOJIBKO IIPH AKTUBHOM YYaCTHH TOCYZapCTBa,
KpeAUTOBAHUY CEIbCKOXO3AICTBEHHBIX IIPOM3BOAUTENIEN 10 MUHUMAIBHOMN cTaBKe. [Ipu sToM BaXKHBIM
HalpaBleHHeM pedOpM arpapuy CYUTAIOT TaKHe WU3MEeHeHUd B HAJOTOBOH CHCTeMe, KOTOpHIEe, B
YaCTHOCTHU, IIO3BOJIAT IIPEKPATUTh €XeroZHOe IIOBBIIIEHHe HAJora Ha 3eMJI0 32 CYET yBeJIMYeHUS
npumensemoro PY M3II, cHU3UTH CTaBKKU €ZUHOTO COIIMAJIBHOTO HAjIora Jjisi PabOTHHUKOB CEIBCKOTO
XO3AHCTBA, a IPU HAYMCIEHUH 3apabOTHOM ILIATHI YYUTHIBATh CE30HHOCTH PabOT, COKPATUTh KOJIUYECTBO
IIPOBEPOK I XO3AHCTBYIOIUX CyOBEKTOB, CBOEBPEMEHHO PpACCYUTHIBAIOMIMXCA II0 HAJIOTOBBIM
IJIaTeXXaM.
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AEBAJIBBATINA ITPUAHECTPOBCKOI'O PYBJIA: 3A
N ITPOTHUB

Bonpoc xypcoobpaszoparna mig skoHoMuKH IIpHAHECTPOBES ABIIETCA HE IPOCTO HEKHM

TEOPEeTHYECKHM TEPMHHOM, 4 OJHOH H3 BAKHEHIIHX COCTABIFION[HX IIPOLECCOB,
OIPEAENFIOIHAX OCHOBHBIE TEHACHIHH €€ pa3BUTHA. /JHHAMHKA CTOHMOCTH HMIIODTHBIX
TOBAapOB, CHIPES H MAaTEPHAJIOB, (POPMHPOBAHHE OTIYCKHFIX LEH HA IPOLYKIHIO
OTEeYeCTBEHHOIrO IIPOH3BOACTBA, HHQIALHOHHEIH (OH HA II0TPEOHTENIECKOM PBIHKE — BCE
5TO HAIPAMYIO 3aBHCHT OT CKJI4ABIBAIOIIHXCA COOTHOIEHHH MPHIHECTPOBCKOIO Py OIIa H
HHOCTpaHHbIX Baxor. [IpHHHMAas BO BHHMAHHE BFICOKYIO 3HAYHMOCTD JAHHOIO aKTopa,
IpuarecTpoBckmsi pecrybiuKkanckny 6aHK, pearn3ys KypPCOBYIO MOJIHTHKY, HCXOLHT H3
OpuHOHIOA O00eCmeYeHHI MaKCHMAaJIBHO BO3MOXHOIO 0azanca  OOIGeCTBEHHBIX
(obmerocyzapcrBeHHsx) H 9YacTHbIX moTpebHOcTeH. C 5TOH LeNbr0 Ha peryiipHOH
OCHOBE MOHHTODHTCS SKOHOMHYECKAd CHIyagHsg KaK B pecIHybiHKe, TaKk H 32 €€
IpezeraM#, OEHHBAETCA OOCTAHOBKA B DEATFHOM H (PHHAHCOBOM CEKTOPAX.

B mocimenHee Bpems B oOumiecTBe, KaK Cpefu OObIBaTesled, TAK U CpPeLU SKCIIEPTOB, 3aMETHO
IIOBBICHJICA T'pamyC AHUCKYCCHM Ha TEMY: «Yro [€e1aTh C NpUAHECTPOBCKUM pY6JIEM OTIIyCKaTh €ro B
CcBOOOZHOE IIIaBaHbe, AeBalbBUpOBaTh ero B mpegenax 10-20% wmim mpupaepKuBaThCsA IeHCTBYIONIEH
IIOJTUTUKU?». BosIblIei 4acThio 5TO 0O6YCIOBIEHO IPOIeCCaMHy, IIPOUCXOAAIINMMHU B CTPaHAX, C KOTOPBIMU
[TpupmecTpoBse cBA3aHO HamboIee crwibHO: B Poccun, Ykpaune u Monzmose. 3a 2014 rog HaijmoHanbHbIe
BaJIIOTHI OTUX CTpaH obecueHwiuch Ha 72,2%, 97,3%, 19,6%, B Tom uucie 3a IV xBapram — Ha 42,8%,
21,8% u 7,0% cootBetcTBenHO. EcTecTBeHHO, YTO Ha 3TOM (OHE CTAGUIBHOCTh OTEUeCTBEHHOM BaJIOTHI,
II0 MHEHHIO OTAEe/IBbHBIX HpeﬂCTaBHTEHEﬁ 9KCIIEPTHOI'O COO6]J.[ECTB&, BBITJIAAWNT HEJIOTNYHO. ,HJIH TOTO
9YTOOBI pa300paThCs B CYTH IIPOUCXOAAIIETO M IIOHATH MOTHBAIIUIO JEHWCTBHIl IIEHTPAJIBHOTO OaHKa,
KPaTKo IIPOaHaTU3UPyeM COCTOSHIe Hallel 5KOHOMUKU. TONBKO TaK MOXKHO ITOJTYyYUTh OTBET Ha BOIIPOC,
IIOMOXXeT UK HeT eil BO3MOXXHAs JAeBaIbBALlUs IPUJHECTPOBCKOTO PyOJIs.

He 3aTparmBasg BCIO INIyOMHHYIO IOZOIIEKY KPU3HUCHBIX ABJIEHUN OTEYECTBEHHOH OSKOHOMUKU
(CTpyKTypHBIE [IUCIPONOPLMH, OOJBIIAA DHEPrOEMKOCTh, HU3KAasg IIPOMU3BOJUTENBHOCTD U T.A.),
paccmorpuM, ocHoBHble uTOrM 2014 roma. Ilo MHOrMM acmekTaM OH CKJIQZBIBICA TOPA3fo JIydlIe
npexpipymero 2013 roga. Otmewanca poct BBII, o onenkam Munskonompassutus IIMP, B mpezenax
3-4%. O6BEM IPOMBINIIEHHOTO IIpou3BOACTBa BEIpoc Ha 18,0% B rexymux u Ha 19,0% B comocTaBUMBIX
IleHaX. BHelrHeTOpProBsIii 060POT B IIeJIOM pacurupwica Ha 5,2%, Ipu 5TOM OTMeYasoch yBeTHMYeHHe
akcmopra Ha 22,0% na done cHkenusa mmmopra Ha 0,7%, YTO IO3BONMIO 3HAYUTENBHO YJIYYIIUTH
CaIbfo TOPrOBOrO GajaHCa: CTeleHb IOKPHITUS HMIIOPTA SKCIOPTOM B II€JIOM IO TOZY BO3pOC/Ia Ha
8,5 m.m. 10 43,8%. CooTBeTCTBEHHO OIlepali Ha BAJIIOTHOM PBIHKE, B IIEPBYIO Ouepeb Ha Oe3HAIMYHOM
CerMeHTe, TaKXe XapaKTepU30BAIUCh IUHAMHKOH poOCcTa: OO0BEM IPOZAHHOW XO3AHCTBYIOMIUMU
cy6BpexTamu BamoTsl Bozpoc Ha 15,2% mo 659,7 MaH mosmn., BeIMYMHA NOKYIKHM INPAKTHYECKH He
M3MEHMJIACh M CIOXMWIACh Ha orMerke 759,8 muH momn. Takum 0o6pa3oM HENMOKPHITHI COOCTBEHHOM
peanusanyeli CIpoc IOPUAMIECKUX JIUI, COKPATHUIICA MpakTudecKy B ABa pas3a fo 100,1 muu monn. Boiee
HaTPsHKEHHOM GbLIa CUTyaIusa Ha HaJTUYHOM cermeHTe. HacemeHueM GbLIO IIPOZAHO BAIIOTHL B 00BEME
365,1 maH momn., 4To Ha uyeTBepTh MeHbIIe mokasarenst 2013 roza. OpHako crpoc Ha Heé IPEBBICHII
6asucHyo ormerky Ha 1,8%, cocraBuB 357,3 muH gomn. COOTBETCTBEHHO CalbZo CIOXKUIOCH Ha
MUHHMAJIBHOM 32 IIOCJIeZHUE oAbl ypoBHe 7,8 MiH fos1. CBOIO pOJIb ChITpaja U JUHAMUKA JEHEXHBIX
TIepeBOJIOB, KOTOPHIe IO uTOoraM 9 MecsieB emé HeCKOIbKO IpeBbimanu nokasarens 2013 roza (+1,3%),
OZIHAKO 3a Tofi y>Ke GUKCHPOBAIOCHh OTcTaBaHue Ha 8,6% mo 193,6 mun momt.

CHPaBe;U[I/IBOCTI/I pagu ciaenyer OTMETHUTh, YTO IPEeHMMYIIECTBEHHO IIO3UTHBHAA AHHAMHWKa
OCHOBHBIX MaKpOIIOKasareyeil oTMeuanack 1o uroram 9 mecanes 2014 roza, B IV xBaprase mpakTH4ecKH
II0 BCeM IIapaMeTpaM HaOmioganca pe3kuil cmafs. Bo MHOrom s5To OBUIO OOYCIIOBIEHO 3aMETHBIM
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ocnoxxHeHueM cutyauuu B Poccuiickoit @epmepariuu, BbI3BaHHBIM, B TOM YHC/Ie U IIOCTIECTBUAMH
CAaHKIMOHHOM BOMHBI ¢ EBpocoiosom. CyliecTBeHHYIO pPOJIb CHITPAIO yCyTyOleHHe CHUTyal[iu Ha
Yxpaute, rjje 0OTMeYas0Ch HapaCcTaHKe ITOJIHOMACIITAGHOTO SKOHOMHUYECKOro ¥ (PMHAHCOBOTO KPHU3HCA,
BCJIEICTBHE TOCYJAPCTBEHHOTO II€PeBOPOTa U (aKTUIECKOTO Pa3BI3BIBAHUS TPAXKAAHCKOM BOIHBL
IToBausars Ha AdaHHbIE O6CTO}ITe.TIBCTBa, HEeraTUBHOE BINAHNE KOTOPBIX Ha IIPUAHECTPOBCKYIO SKOHOMUKY
KpaiiHe BeIHKO, KCIIONAB3ysA BHYTPEHHHMe pbIYard, K COXAIEHUIO, IPAaKTUYeCKH HEBO3MOXHO.
HusennpoBarp mX TOCHIeNCTBUS [ieBajbBallMell HAIMOHATIBHON BaJMIOTHI TOXE IIPEJCTaBIgETCS
coMHUTenbHON wumeeir. OHa He CMOXeET BOCCTAHOBHUTh HapyLIEHHbIe IIPOM3BOACTBEHHbIE CBA3H,
JIOTHCTHUYeCKHe cXeMbI. B uéM xe Mo)keT OBITH €€ BHITOZA IJIS IPUIHECTPOBCKOM SKOHOMUKU U MOXKET
71 oHa ObITH B mpuHIuIe? PaccmorpuM 6oee meTanbHO GaslaHC TOBAPHBIX U (PMHAHCOBBIX IIOTOKOB.

B mepByto ouepens, mpoaHaIu3upyeM TOpProBelii Oamranc. Kak yxxe ormeuanocs, 3a 2014 rox o6sém
sKcmopra B IenoM BeIpoc Ha 22,0% wu mocrur 7159 mun mosr, mmmopr cokparmica Ha 0,7% mo
1 634,9 mnu gonn. Takum o6Gpa3oM, oTpulaTenbHoe canbAo coctaBuwao 9189 muan momn. Opgmako eciau
MbI YMEHBITMM HMIIOPT Ha BEJIMYHHY IIOCTABJIEHHOT'O, HO HE€ OIIAY€HHOI'O IIOCTABIIWKY IIPHPOAHOIO
rasa, ZaHHBII II0Ka3aTe/b 3HAYUTETBHO COKPATUTCS, YTO (GAKTUIECKU ITOKPOETCS CyMMOH ITOCTYIIHBIINX
Ha TEPPUTOPUIO TOCYAAPCTBA (PMHAHCOBBIX (YaCTHBIX U TOCYZAPCTBEHHBIX) TPAaHC(EPTOB.

B paspese cTpaH, ABIAIOMMXCSA OCHOBHBIMH IIOCTABIIMKAMU/IOTPEOUTEIIMHU, CUTYAlUA BBITJIALUAT
crenpyromuM o6paszom (tabi. 7):

Tabauma 7
HHaMHKa SKCIOPTHBIX/MMIOPTHEIX 10TOKOB B 2014 rozy
crpara SKCIIOPT, v sec, % HMIIOPT, v sec, % casbzo,
MJIH TOJIJI. MJIH TOJIJI. MJIH TOJIJI.
Crpansr CHT 433,7 100,0 12433 100,0 -809,6
M3 HUX:
bBenapycs 3,8 0,9 133,8 10,8 -130,0
Kasaxcran 0,9 0,2 18,1 1,5 -17,2
Monzosa 278.,8 64,3 116,7 9,4 162,1
Poccus 100,3 23,1 760,1 61,1 -659,8
Yxkpanna 47,3 10,9 204,4 16,4 -157,1
Crpans 8ae CHI' 282,2 100,0 391,6 100,0 -109,4
W3 HUX:
bpaswmma - - 13,4 3,4 -13,4
Benrpus 0,4 0,1 15,2 3,9 -14,8
l'epmanus 30,9 10,9 85,3 21,8 -54,4
Wranua 54,6 19,3 449 11,5 9,7
Kurait 0,4 0,1 20,6 5,3 -20,2
JlutBa 0,9 0,3 27 6,9 -26,1
[Monpura 76,3 27,0 33,4 8,5 42,9
Pymsrana 81,2 28,8 22,4 5,7 58,8
CIIA 1,2 0,4 17,3 4,4 -16,1
Typrus 1,9 0,7 19,4 5,0 -17,5

Takum o6pazom, no crpanam CHI' manbonmpmuit gucbamaHc CKIALBIBA€TCSI B TOPTOBBIX OTHOLIEHUAX
¢ Pecy6uxoit bemapycs u YkpauHoii, cpefu CTpaH AaabHero 3apyOexbsa — ¢ bpasmunueii, Benrpueii,
l'epmanueit, Kuraewm, JIutsoit, CIIIA u Typrueii. C TOuKH 3peHUA TOBAPHBIX NO3ULNI, OUEBUITHO JaXe
6e3 IIIyOOKOrO aHAaM3a, YTO HAWOOJIBIIee OTPULATEIBPHOE CATBA0 (POPMUPYETCS IO IIPOLYKIIHH,
IIpeHA3HAYEHHON IJIf peaju3aliy Ha IOTPeGUTEIBCKOM phIHKe: bemapych — TOIIMBO, YKpauHa —
npopoBonbscTBue, ['epmanmsa, CIIA — aBromoOGumiaM, OCTaIbHBIE CTPAaHBI — IIPOJOBOJIBCTBEHHBIE U
HeIIPOJOBOJIBCTBEHHbIE IIOTPeOUTEeIbCKHE TOBAphl. 10 eCTh /eBaabBaliusA IIPULHECTPOBCKOTO pyOis, B
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IEpBYI0 Ouepenb, IPHUBEAET K YZOPOKAHUIO IIOTPEOUTEIBCKOTO MMIIOPTa, KOTOPBIM 3aHHMAeT
CyIIeCTBeHHYIO [JOJII0 Ha BHyTPeHHeM pBIHKE.

IToMmumo mMOTpPeGUTENBCKOTO CerMeHTa IIPOBOAUMAA KypCoBas MOIUTHKA OKAa3bIBaeT BO3/JEHCTBUE U
Ha BCe OCTAJIBbHBIE CEKTOpa SKOHOMUKHU, B TOM UHCJIe Ha peaJbHBIH cekTop. [l1i oLeHKH BeKkTOpa
DAHHOTO BJIMSAHUA U IOJTydeHUs 0ojee OOBeKTUBHON MH(MOPMALMK O CHTYallMH, CKJIAZBIBAIOLIECS Ha
KOHKDEeTHBIX IIpeIpUATHAX, [[puaHecTpOBCKUIl peciryOINKaHCKHUI GaHK COBMECTHO ¢ MuHUCTEpCTBOM
skoHoMudeckoro passurus IIMP B ¢deBpase Tekymero roza IpoBé ONpoC BeLyIIUX IPOMBILNIIEHHBIX,
TOPTOBBIX, MH(MPACTPYKTYPHBIX U CEJIBCKOXO3HCTBEHHBIX OpPTraHU3alMil pecyOauku. B MoHUTOpHHTE
IPUHAIN y4acTHe 25 IpeApuaTHii, Ha KoTopsle mpuxogurcs nopsanka 70% BamoBoro BeImycka B chepe
MaTepHAJIBHOTO M HeMaTepHUaJIbHOIO IIPOM3BOACTBA. B paMkax ompoca OblLIa IIPOHM3BeleHA OIeHKa
6asaHCca SKCIOPTHBIX/MMIIOPTHBIX IIOTOKOB, B TOM YHCJIe M B pa3pe3e BAIIOT, KaK II0 KOHKPETHBIM
IpeANpUATUAM, TaK U IO CeKTopaM. KpoMe TOro pyKOBOZWTENIH OPraHU3ALMII AATH CBOIO OLEHKY
IOEeHCTBYIONUM HHCTPyMEHTaM BATIOTHON IIOJIMTHKH, BBICKA3aJX MHEHHSI OTHOCHTEIBHO JUHAMUKH
oHIIaTBHOTO Kypca IIPUIHECTPOBCKOTO py6sia mo orHoueHuio K gowtapy CIIA. Paccmorpum mamHEIe
MOHHTOPHUHTA B COBOKYITHOCTH C OaJlaHCOM SKCIIOPTHBIX/MMIOPTHBIX IIOTOKOB IIO OCHOBHBIM TPYIIIIaM
TOBApOB B paspe3e CTPaH IIOCTABUIMKOB/IIOTpeOUTe e, 10 CIeLyIONUIM ITO3UIUAM:

1. IIpomoBOIBCTBEHHEIE TOBAPHI
Tabaunga 8
Bremmag ropropia npozoBorscTBeHHsMH TOBapamy B 2014 rogy

TIO3ULHAL KMMIIOPT, MJIH JOJLIL. y&. Bec, % | SKCIOPT, MJIH ZIOJLI. | VZ. Bec, %
IIpomoBOIBCTBEHHEIE TOBAPEI 168,0 100,0 96,6 100,0

M3 HUX:

Caxap 6,4 3.8 = =
Jlursa 1,1 16,7 - -
YxpauHa 1,1 17,1 - -
Benapycs 2,1 33,3 - -
ITonpma 1,5 240 - -

Kupr u Maca 6,1 3,6 2,8 2,9
Yxpauza 5,0 81,5 1,7 60,7
Monzosa 0,0 0,1 0,6 21,4
Poccus 1,0 16,3 - -

3epHOBEIE M TEXHUUECKHE KYJIBTyPH 4,0 2,4 59,4 61,5
Ykpauna 0,1 2,5 27,8 46,8
Mongosa 0,2 5,0 23,5 39,6
Pymsraus 0,7 17,5 47 7,9

MosrousEIe IPORYKTEI 18,1 10,8 1,0 1,0
Yxpauza 8,3 46,0 - -
Mongosa 7,5 41,4 0,0 0,1
Poccus 1,1 6,0 0,6 55,5
JIntea 0,3 1,4 0,4 44,4

Aima 3.1 1,8 - -
YxpauHa 2,4 78,0 - -
Monzosa 0,5 17,9 - -

Asxoroxns 13,9 83 9,6 9,9
Poccus 1,8 13,1 1,8 18,8
Monzosa 3,5 25,0 40 41,5
Yxpauza 6,3 45,5 1,1 11,9
Bemapycs 1,1 8,1 1,7 18,2

Msico 1 MACOIpPOAYKTHI 32,6 19,4 = =
Bpasunus 11,7 35,8 - -
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TIO3ULHAL VMIMIIOPT, MJIH JOJLL. y&. Bec, % | sKcmopT, MJIH LO/UL. | yA. Bec, %
CIIA 5,8 17,9 - -
YxpauHa 3,9 12,1 - -
ITosnpira 2,6 7,9 - -
T'oToBEBIE IPOLYKTHI 113 MACA, MACHEIE, - -
P5IGHELE, OBOIIHEBIE KOHCEPBEL 10,4 6,2
ITromooBOmHAs IPOAYKIMA 10,3 6,1 - -
Kakao 1 KOHZUTEpCKIe H3IeNnsI 8.6 5,1 - -
Pr16a v peI60IpOSYKTH 7,6 45 - -

ITo mpomOBOIBCTBMIO MMIIOPT IIPeBBINIAET dKCIOpT Ha 71,4 MiaH mosr., wiu Ha 73,9% (tabi. 8).
[TpuuéM MOXXHO CKasaTh, YTO MMIIOPTHBIMH IIOCTaBKAMM [0 CHUX IIOpP IIOKPHIBA€TCS OOJIbBIIAsS YacTh
norpeGHOCTH (KaK HAaCeJIeHHs, TaK U IIepepabaThIBAIONINX IIPeAIIPUATHI) 10 TAKUM ITO3UIUAM, KaK MACO,
MOJIOYHBIE IIPOAYKTHI, A1, caxap, KOHCEPBbI, KOHAUTEPCKUEe U3menus U Ap. IlonoxuTensHoe canxbgo
CKJIa[[BIBA€TCS TOJIBKO IIO IIOCTABKaM Ha BHEIIHWE PHIHKK NPOAYKLUUK PACTEHHEBOJCTBA: 3€PHA, CeMSIH
nozcosHeYHNKa. KOHTPAKThI, KaK IIPAaBHJIO, 3AKJIIOYAIOTCS B TBEPABIX BANIOTAX, IPEUMYIECTBEHHO B
Iojlapax. YCJIOBHas BBITOAA OT [eBajJbBalliM Kypca MOXeT OBITh TOJBKO Y TPeANpUITHH,
SKCIOPTUPYIOLWIUX 3epPHOBBIE KYIBTYPHL. JTO IOATBEPXKAAIOT U Pe3y/IbTaThl OIpoca, Iposefénnoro [1PB
coBMecTHO ¢ MunucrepcrBom skoHomudeckoro passutusf [IMP B mawame 2015 roza. 3a miaBHYyIO
ZleBaIbBAIIMIO BBICKA3aJI0Ch TOJABKO OZHO INPeANpHUATHE, TOTJa KaK OCTaJbHble KPYIIHbIE UIPOKH Ha

JaHHOM CETrMEHTE PhIHKA BBICTYIIAIOT 3a CTaOUIBHOCTD Kypca.

2. ITpopyxuus 1ErKoi IMPOMBIILIEHHOCTH

Tabauna 9
Bremrras ropropig npozgyxnwmer 1érxod npousimreraocty B 2014 rogy
TIO3ULHAL VIMIIOPT, MJIH JOJUL | YyZ.Bec, % | 9KCIOPT, MJIH JOJL | YZA. Bec, %
ITpopyxumsa €rkoi IpOMBIIIEHHOCTH 61,5 100,0 137.8 100,0
TexcTrIBHEIE MaTepHAIIBL 52,8 85,8 34,1 24,7
TKaHH X0, IPKA 29,9 56,7 331 97,2
Kazaxcrau 17,0 56,9 - -
VY3b6ekucrau 8,4 28,1 - -
Poccus 0,5 1,8 9,6 28,9
Wramua 0,4 1,3 5,4 16,2
Cepbus - - 4,9 14,8
VYxpanza 0,0 0,1 3,0 9,1
Opexna 3,2 5,2 17,9 13,0
T'epmanus 0,02 0,5 5,9 33,0
Urtanusa 0,2 5,9 3,9 21,8
Monzosa 0,3 91 3,1 17,4
Pymbraus 0,03 1,0 3,7 20,8
TekcTHIBHBIE M3EITHA 2,2 3,5 38,7 28,1
Poccus 0,02 1,0 3,2 8,3
Wranus 0,0 0,2 29,1 75,1
Dpanrus - - 0,9 2,4
Tl'epmanus 0,2 7,1 1,6 41
CIIA 0,04 1,8 1,0 2,6
O6yBs 3.4 5,5 47.1 34,2
Tl'epmanus 2,1 61,5 21,7 46,1
Urtanusa 0,4 11,6 15,5 32,9
Poccus 0,2 4,6 7,3 15,6
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ITpomykummsa m€rkol IIPOMBINUIEHHOCTH, 5TO Ta CTaThd BHENIHEH TOPrOBJIM, IO KOTOPOH
buxcupyercs TBEpAOe IOJOXKHUTeNbHOe cambmo. IIo mroram 2014 roma 5KCIOPT IpPEBBICHJI KMIOPT
B 2,2 pasa, unu Ha 76,3 MrH fost. OCHOBHBIMU IIOCTaBIIMKAMU ChIPhS ABIAIOTCA cTpansl Cpenneit Asum.
OKCIIOPT >Ke OCYILIEeCTBISeTCS IpeuMylnecTBeHHO B EBpomy (92,8 mun monn., mwiu 67,2%). [locrarouno
KpynHbIM morpeburenem sBiasfercs Poccuiickas ®Pepepanus — 20,1 mun gonn., wiu 14,6%. Ecau mo
€BPOIIeICKMM KOHTpaKTaM OCHOBHBIMH BaJIIOTAMH pacuéra BBICTYIAIOT [JOJUIAPHl IJIM €BpPO, TO C
POCCHICKMMY KOHTpareHTaMH YacTh KOHTPAKTOB 3aKIioueHa B pyorax PO, B OCHOBHOM 3TO OTHOCHTCS K
IpeJIpUATHAAM OOYBHOM IIPOMBINLIEHHOCTH. [0 ZaHHBIM OIIpPOCa, OKOJIO TPETH WX BATIOTHOM BBIPYUKHU
OBUIO IIOJNy4eHO B PpOCCHICKHX PyOaax. EcTecTBeHHO, YTO B YCJIOBHAX pe3KOro oOOeCIeHeHUS
HaIMOHAIBHOM BamoTsl PO, eciiu B yCI0BUAX OTOBOpa He OBLIN IPeAyCMOTPEHbI IIPUBI3KU K TBEPBIM
BJIIOTaM, OyZyT MMeTh MeCTO OIlpe/ieIEHHbIEe IIOTePH Ha KYPCOBBIX pasHuIax. [Ipu sTom mpeacraBuTenn
He BCeX IPeAIIPUATUH yYHTHIBAIOT, YTO HEMHOTO BOCCTAHOBUB CBOH IIO3UIIMM II0 POCCHUHCKON YaCTH
BBIPYYKH, OHH ITOTEPSAIOT B 1I€JIOM, TaK KaK JOJIS UMIIOPTHOTO CHIPbS U MaTepHAIOB IIOPOH IIPEBHIIIAET
90%, ¥ OCHOBHO# BAaJIIOTON Pac4éTOB II0 UMIIOPTHBIM KOHTPAKTaM JJIf HUX SABISIOTCA JOJIIAPBL U €BPO.
YuuteBatd 3TH (GAaKTOPHI, a TaKKe BO3MOXXHOE CHIDKEHHE ITOKYIAaTeJIBHOTO CIIpOCa HAa BHYTpeHHEM
PBIHKE [pyrue KpyIHbIe IIPeJCTaBUTENH OTPACIH INPUIEPKHUBAIOTCA B IJAHHOM BOIPOCE IO3UIIMH
COXpaHeHUA CTaOMIBHOCTHU B cepe KypcooOpa3oBaHHUA.

3. TownBHO-5HEpreTHYeCKHe TOBAPEI

ITo TommuBHO-5HepreTUYECKUM TOBapaM CKJIAZBIBAETCA IBOSAKAas CHUTyauusa. Ecim paccMaTrpuBarh
BCIO COBOKYIIHOCTh MMIIOPTa, TO, Oe3ycioBHO, IlpumHecTpoBbe SABIAETCA YUCTBIM HMIIOPTEPOM:
orpuareirbHoe cansgo gocruraer 590,1 mMiaH mos., omHako Ge3 yuéra rasoBoil cocrasiaromeirr [IMP
CTaHOBHUTCA HETTO DKCIIOPTUPYIOLIEH CTPaHOU: 00BEM 5IIEKTPOIHEPTHH, ITOCTABILeMO Ha MOJAABCKUIA
peiHOK  (167,0 ™MH gmor. B OKBUBAJIeHTe), IIepeKphIBAeT OOBEM CpeACTB, 3aTpPayMBaeMBbIX
SKOHOMUYECKMMHU areHTaM{ pecIyOJIHMKM Ha IpHOOpeTeHHe pPa3IUdYHBIX BUOB KHAKOTO TOILIMBA
(6eH3uH, COMIPKA U T.7.): TOJOXKUTENBHOE CATBL0 COCTaBiseT mopsazka 45 miaH pomn. OnpeznenéHusie
PHCKU [JIS OTeYeCTBEHHOTO IIOCTABLINKA HEeCET B cebe IPaKTHKa 3aKII09eHIs KOHTPAKTOB B MOJIZaBCKUX
JIefX, YTO IpU KojIeOaHUAX Kypca Jied Ha BHyTpeHHEM BaJIIOTHOM pbIHKe MOJZOoBBI MOXET HeraTHBHO
OTpPa3WTBCA HA BBIpydYKe mnpemnpuiatui. Ho mno wumeromeiica wunHoOpManuu uAET mIpopaboTKa
BO3MOXKHOCTEH IIO 3aKJIIOYeHHIO KOHTPAaKTOB B ZOJIIapaX. B pamMkax IOCIeZHETro OIpoca PYKOBOZCTBO
IIpeANPUATUH OTPACIH BBICTYIIAJIO 3a CTAOMIIBHOCTD KyPCOBOH IIOJIMTHUKHY.

4. Yépusle u IBETHHIE METAJLIBI

Fmé opgHoit mpoduuuTHON CTaThEN BHEUIHETOPTOBOTO OasaHCa SBISIOTCS METAJIIbI U H3ZEeNUI U3
Hux. Ilomoxurenpuoe campgo mo uroraMm 2014 roma ciaoxmwiock B 06béMe 40,7 MJIH IOJUI., B TOM 4HCJIE
mo 4épHBIM MeTawiaM — 65,2 muH gomn. OCHOBHBIE IIOCTaBKM METQJIOJIOMA OCYLIECTBJIAIOTCA M3
Monzosst u Ykpaunst (75,2% ummnopTa), TorAa Kak B 9KCIIOPTHBIX IIOCTaBKaxX IIpeo0jIalaeT eBpoIeiicKoe
HampaBienue — [lombua u PyMmeraus (B COBOKyIHOCTH Ha STH ABe CTPaHbI IpUIIOch 67% skcmopra).
OcHoBHO#1 BamioToil pacuéroB sBaferca gomnap CIIA, mnosToMy mpencTaBUTeNIN OTPACIH
IIPUEPXKUBAIOTCSA TO3UIIMY IUIABHOM [eBaJbBAllMK IIPULHECTPOBCKOTO PYOJIs HAa HECKOIBKO KOIIEeK B
MecHI,

5. IlpogyKuysa MalIMHOCTPOEHUA

Hambonee gedururHOW  mO3MIMell  NPUAHECTPOBCKOM  BHEUIHEH  TOPIOBIM  SABISETCS
MAalIMHOCTPOHUTEIbHAA MPOAyKIuA. VIMIOpT M0 ocHOBHBIM ToBapHBIM no3unuaM B 2014 roxy mpessicut
skcmopT B 6,8 pasa, wium Ha 153,0 mur gomn. B Tom umcie Ha ¢QoHe sKcmoOpTa MeXaHHYeCKOTO
obopyzoBaHug B 00BEéMe 5,6 MJIH JOJUL., BeIMYMHA UMIOPTA cocTaBmia 74,4 mau pomn. (tabr. 10). ITo
3JIEKTPOOOOPYLOBaHUIO Pa3psIB cocTaBmi 32,3 MurH poit. (13,5 muH mpoTtus 46,1 MaH mo.).
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Ta6bauna 10
Brenrrag ropropig npogyknrer manmmmrocTpoerus B 2014 rozy
TIO3UIHAL VIMIIOPT, MJIH JOJLL. ya&. Bec, % 9KCIIOPT, MJIH JOJLIL. ya&. Bec, %
MammHoCTpoTe bHAS TPOAYKIHA 179,5 100,0 26,5 100,0
O6opyZoBaHIe MEXaHIIECKOE 74,4 41,4 5,6 21,2
T'epmanus 16,8 22,5 0,1 2,3
Wranusa 7,5 10,1 0,1 2,1
Monzgosa 2,7 3,7 0,9 16,6
Poccus 10,3 13,8 3,3 59,3
IMonsima 5,6 7,6 - -
Benurpus 1,3 1,8 - -
Vxpanna 9,8 13,2 0,8 13,7
O6opyzoBaHye 3IEKTPAIECKOE 46,1 25,7 13.8 52,1
lepmanus 6,6 14,4 - -
Kurait 1,7 3,6 - -
Poccus 6,8 14,8 8,3 59,9
VYxpanna 8,5 18,5 1,2 8,8
Monzosa 0,8 1,8 1,1 8,6
CIITA 4,7 10,2 - -
IMonsima 3,7 7,9 - -
CpezcrBa HA3¢MHOTO TPaHCIOPTa 34,5 19,2 05 1,9
CrnoBakus 2,3 6,7 - -
T'epmanus 15,0 43,7 0,05 10,0
CIIA 5,4 15,7 - -
JluTBa 2,3 6,7 - -
Urtanusa 3,1 9,0 - -

ITo cTpaHaM-KOHTpareHTaM MMIIOPTHBIE IIOCTaBKH JOCTATOYHO AMBEPCUMUINPOBAHBI (3TO CTPAHBI
Eppomsr, CIIA, Kuraii, crpamer CHI), Torma xak OKCIIOpTHBIE IIOTOKM OPHEHTHPOBAHBI
IIPeUMYIIeCTBeHHO Ha poccuiickuii psiHOK. CooTBeTcTBeHHO npaktuyecku Ha 100% BasroTHas BEIpydYKa
IO JAHHBIM IO3UIUAM IIpeJCTaBJIeHa pOCCHIiCKMMU pyOmamu. B cBiasu ¢ sTum Haubomee SpKO
IIPOZleBaIbBAIlMOHHAA IO3ULIMA IIPOCJIEXHBAETCA B BBICKA3BIBAHMAX IIPeCTaBUTENIEH IIpeAIpUATHH
MaIIMHOCTPOUTEIBHOHN U 5JIeKTPOTEXHIUYECKOH IIPOMBIIIIEHHOCTElH, Ha KOTOpPBIE B COBOKYIIHOM OOBEMe
IIPOMBINITIEHHOTO IIpou3BocTBa npuxogutcs 4,0%, a B axcmopre — 3,7%.

PyxoBopuTenu sTUX NpeANpUATHH He pPa3 BBICKA3bIBAJIM MHEHUA, YTO OJHUM W3 BApHUAHTOB
pellleHns BO3HUKIINX IIpoGieM Moria OBl CTaTh pe3Kasd [eBalbBalMA IPHAHECTPOBCKOTO PyOJIA, Kak
MUHHMYM B Macurtabax o6eciieHeHHs POCCUICKOI BaIIOTHI, TO eCThb B Ba pasa a0 20-25 py6ieir [IMP 3a
noinnap CIIIA. B xkauecTBe ImocIeACTBUI IPUBOAIIIACH BO3MOXKHOCTD YPAaBHUBAHUA IIeH IPeIIPUATHI Ha
BHEIIHUX PBIHKAX C IPeJJIOKeHIAMH MECTHBIX IIPOM3BOJUTENEH, Y KOTOPBIX U3LEePXKKU B IIepecyére Ha
nosnnapsr CIIA 3a c4ér meBaTpBallMM MECTHBIX BAIIOT pe3KO CHUBMWINCH. OZHAKO ClefyeT YIUTHIBATE,
YTO DTO MOXKET OBITh AKTYaJIbHO AJIA POCCUHMCKHX, Z]d M OTYACTH YKPAWHCKUX IIPOU3BOAUTENIEH, TaK KaK
IONA HMIIOPTa y HHUX B Ce0eCTOMMOCTH SBHO He COIOCTaBUMa c oredectBeHHbIME 75%. Tam
npaktuaecku Ha 100% cobcTBeHHOE CBIPBE, deKTposHeprusa. Kpome Toro, Ha IOTpeOUTEIBCKUX PHIHKAX
3TUX CTpPaH AOCTATOYHO BBICOKA JOJII TOBApOB (KaK IPOAYKTOB IUTAHMSA, TaK M HEIPOJOBOJIBCTBHA)
COOCTBEHHOTO IIPOM3BOACTBA. [looTOMy B [AaHHBIX TOCYZApCTBaX, HECMOTpPSA HA CYIIeCTBEHHOEe
yBeJIM4eHHe CKOPOCTU MHGIAIMOHHBIX IIPOIIECCOB, OHA BCE JKe rOpasfio HUXKe TEeMIIOB JeBajbBaliuu. B
[TpupHecTpoBEE BO3MOXKHOCTD [I€pKaTh IIOTPeOUTENIbCKHE LIEHBI 32 CYET COOCTBEHHOTO IPOM3BOACTBA
orcyrcTByer. CTaTHCTMKAa TIPOLLIBIX JIeT IIOKasbiBaeT, 4Tro 1% meBambBamum obecmeunBan 2%
norpeburensckoit nHbIAUN. CoorBercTBerHHO pactér MPOT, pacxozxs! Ha GOHA OILIATHI TPyJa U T.ZA.
3aIryCKaeTcs CIIMpab, OCTAHOBUTH KOTOPYIO HEHMMOBEPHO TPyAHO. VIMEHHO IIOSTOMY OTITyCTHUTBH KYPC
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IPUSHECTPOBCKOTO pyO6sd, IIpU STOM COXPaHMB IeHBl HA TOILUIMBHO-DHEPreTUYeCKHe PeCcypCHl,
COIIa/JIbHO-3HAYMMBbIe TOBAPHl HA IIPeXXHEM YPOBHE, HEPeaIbHO. JTO OCYIIECTBUMO TOJBKO IIPU
Iepexofie Ha KAapTOYHYIO CHCTEMY pacIpefeleHUs OSTUX IPOAYKTOB, JIHOO IIpu BbIZade HX B
HaTypaJIbHOH popMme.

B cBA3M ¢ 5THM IIOJBOZAA UTOTM aHAJIM3a MAKPOIKOHOMHYECKOH CHUTyallMM U OOCTAHOBKH, KOTOpasd
CKJIa[bIBA€TCA HEIIOCPEJCTBEHHO Ha IPeAIPUATHUAX, MOXHO OFHO3HAYHO TOBOPDUTH O TOM, YTO Ha
TEKyIleM STalle [eBaJIbBallisa IPUIHECTPOBCKOTO PyOJis He IIOMOXKET BBIMTH M3 Kpusuca. [Toromy uro
IBIDKEHUE Kypca Ha HeCKOJIBKO KOIleeK, Jake pyOsieil, He ZacT HUKAKOro addeKTa, KpoMe KaK BBICTYIIUT
CBOeOOpPa3HBIM 3aIlyCKOM MH(MIAIMOHHBIX IIpolieccoB. [leBasbBalys B Pasbl, BO3MOXKHO, ITPEJOCTAaBUT
OT/IeJIbHBIM IPeAIPUATHAM HEKYI0 BPeMEHHYIO IlepefbINIKy, HO MOMEHTAJbHO CZejaeT HUIIUM U Ge3
TOTO He OYeHb Ooratoe HacesleHUe peciyOauky. HeoOxonuMo ncKaTh Apyrue HeCTaHZAPTHEIE PelIeHN,
IIPUMEHATh TOUYE€YHBIE Mepbl BO3/eHCTBUA. VIMEHHO Ha 5TO B HACTOsALIee BpeMs HalleJeHbl YCHIUA BCeX
OPTaHOB BJIACTH U YIIPAaBJI€HUA PEeCIyOIUKH, HAyYHOTO U SKCIIEPTHOTO COOOIIEeCTBa.
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SKOHOMMWNYECKAA CUTYALIMA
B ®EBPAJIE 2015 TOJA

Ha morpeburerscxom prirxe pecmybrnuku B @espare 2015 roza wHabamozarocs
npeobrajanne Ae@IAnHOHHFIX TEHZEHIHH, COBOKYIHOE CHIJKEHHE LEH B CPEJHEM
cocrasmiro 0,8%, 9ro crano crejcTBHeM yZAemeRIEHHS TOBAPOB B DOSHHYHOH TOPIOBIE.
Oguprarsasid Kype gourapa CLUIA ¢uxcuposarcs Ha ormerxe 11,1000 py6. IIMP.

B geBpare 2015 roga xommepIeckre 6aHKH MPOJO/DKAIH HAPAMHBATS PECYPCHYIO 633y,
YTO 0OYCIOBTEHO MONOJIHEHHEM CI€TOB Puandeckux JHI (+67,2 MaH py6.) H BSITYCKOM
KOMMepYeCKHMH OaHKaMH B oOpameHue neHHbx Oymar (+58,0 mimr py6.). Sro
CIOCOOCTBOBAIO  CTPEMHTETFHOMY PDACHIHPEHHIO KOPIOPAaTHBHOIO KPEJHTOBAHHA
(#1147 muar py6.) H yBerwieHHIO B LEeIOM OO0BEMAa JEHEXHOIO IPEATIOXEHHT

(+10,0 sz py®.).
W7k:011%8:41138:4

ITo pammsm I'ocymapcrBennoi cayx6pr craructuku IIMP, B despare 2015 roma Ha BHyTpeHHeM
OTpebUTeICKOM PBIHKe IposaBwiach gedisamus (-0,8%).
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—— He6a30Bag MHQIALIA
Prc. 14. /[nHaAMIKa OCHOBHEIX COCTaB/ITIONHX HHQIAIHH,

Prc. 15. /[nramrka TeMI110B pocra MOTpEOHTEIECKHX
% x mpexEIRyImEMY MECALY

neH, % K IpeaEgymeMy MecaLy

3abuKCHpOBaHHAsA JAWHAMHKAa COBOKYIIHOTO IIOKasaTeiasd ObUla obecmeyeHa — 3aMeTHBIM

yZelLleBIeHNeM CTaHAAPTHOH IPOJOBOIBCTBEHHOM KOP3UHEL, Ie Ha ¢oHe yzemesnenus sur (-11,9%)

caxapa (-7,5%), ceipa (-3,1%), rpynmnoBoit nHAeKC IeH caoxuica Ha orMeTke 98,4% (puc. 14). Jemesre
CTau OOXOZUTBCA TaKXKe MACO M MiacHag mnpoxykuus (-2,3%), xaprodens (-2,0%), psiba u
psroonmpoaykter  (-1,2%). YzmopolkaHMeM XapaKTepH30BaIuUCh TONBKO oBomu (+3,2%). [luamason
M3MEHeHHA II€eH Ha TOBaPBI ,Z[pyI‘I/IX HPO,Z[OBOJIBCTBEHHBIX I‘pyl'[l'[ 61)1]'[ OI‘paHI/I‘IEH AeCATBIMHU OOJIAMHN
IPOIEHTA.

Bcren 3a TeMm, uTO 1O G0JIee HU3KUM, YeM MeCAL, Ha3af, IleHaM MOXHO OBLIO IPHOOPECTH TOILIMBO
(ma 8,1%), ToBaps! ObITOBOI xuMuu (Ha 2,9%), megukamenTs! (Ha 1,2%), a Takxe pAz IPyTUX TOBAapOB
CpeIHUI YPOBEHb IleH B HeIIPOZOBOJIBCTBEHHOM CEKTOpe CHU3MJICA 3a Mecal Ha 1,3%.

B To xe Bpems guHamuKa TapudoOB B CEKTOpe YCIyI, Ife MHAGIANWOHHAA Harpyska BBIpOC/IA Ha
1,4%, orpasmia ymopo)kaHHe YCIyT AOWIIKOJIBHOTO BOCIUTAHMA Ha 6,4% M XKMIMITHO-KOMMYHAJIBHBIX
ycryT Ha 3,9%. 13 nocieHux 60sblie Bcero mogopoxanu BogocHabxenue (Ha 19,0%) u Bogoorsemenue
(10,1%). brox OBITOBBIX yCIyT IOZOpPOXAl B LieHe B cpemHeM Ha 1,5% BcirencTBHe pe3KOro CKadka
CTOMMOCTH PUTYIBHBIX YCIyT (+14,6%).

ITo 6azoBoit xommoHeHTe Obina 3adukcupoBana gedusaiua B mpezenax 1,3%, a cHKeHue IieH,
ompegesnaeMoe «Heba30Boi NHGAIIMet», GBLIO B IIpefiesiaX COThIX LoJeil mpoieHnTa (puc. 15).
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B despane ormedeno cymecTseHHOe ymopokanue 1080 - /‘/\‘\
CTOMMOCTH  TIDOAYKIMHM B  DJIE€KTPOIHEPTeTHUKe 1040

/A

(+6,5%), mnommep)xaHHOe MeHee 3HAYUTEIbHBIMHU 100,0 4

TIOBBIIIATE THHBIMH KOPPEKTUPOBKaMU B -
96,0 v
IIPOMBIIIIEHHOCTH CTPOUTEIBHBIX MaTepHuaIoB 9.0 \./ \.
(+1,3%). Yépras MeTa/LTyprus 1 371eKTPOTeXHUYeCKast T4 4w < W < < < e n
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cHWkeHue croumocty Ha 7,1% wu  5,6% RS

IIPOMBINIJIEHHAA ITPOAYKI U - BCETO

coorBercTBeHHO. Ha (hoHe cTaGUIBHOCTH B OCTAIBHBIX £
—®— yépHas MeTa/lIyprus

OTpacifax Cpe,ZLHI/If/'I Macurtad IIeH B MHAYCTPpHAJIbHOM —4&— 5JIeKTPOJHEpreTUKa

komtiekce Bepoc Ha 0,4% (puc. 16). Prc. 16. /[uramura reMitoB pocra OTIYCKHEIX LE€H,
9% K IpeABIyIeMy MecALy

barkoBckasg cucrema

B ¢espane 2015 roma geticTByromue 6aHKM HapaCTUIN pecypcHYIo 6asy 6osee yem Ha 30 MrH pyo.
(+0,6%) mo 4 954,8 mun py6. (puc. 17). IlonoxurensHas JUHAMUKA CTala OTPLXKEHHEM ITOIOTHEHUA
Zeno3uToB Gu3ndeckux jaul Ha 67,2 M py6. mo 1670,8 mun py6. (+4,2%) u BeITyCcKa B oOpalieHHe
COOCTBEHHBIX IE€HHBIX OyMmar, 00BéM Koropsix yBenmumwiacas Ha 58,0 mmn py6. (B 3,4 pasa) mo

81,8 mH pyo®.
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M cpecTBa KP€ IMTHBIX OpTraHiBali B fie IO3UTHI KpeIUTHBIX OPraHK3aIpit
[ akrpoHe pHbIi (YCTaBHBIHM) KaImTast
Puc. 17. /[nramuka OCHOBHEIX BHOB IIACCHBOB, MJIH pyO. Puc. 18. /[uramrka CpoIHEIX ZETOSHTOB, MIH PYO.

O6BéM cpouHOi memo3uTHOH 6as3sl yBenmumiaca Ha 98,3 mun py6. (+3,3%) mo 3 064,2 muan pyo.
(puc. 18) mpenMymeCTBEHHO 3a CY6T IIpUBJIEYEHHS PEeCypcOB Ha MeXOaHKOBCKOM PpbIHKe
(+50,0 M py6., mo 567,7 mmam py6.) M mONOTHeHHWA BKIAZOB HacemeHus (+45,0 muH pyé6.,
no 1303,1 mum py6.). IlomonrHeHme cueTOB KOPIOPATHUBHBIX KJIMEHTOB OBUIO Oojee yMepeHHBIM
(+3,3 muH py6., mo 1 193,4 mH py6.)

Pasmep akuunoHepHOTro KamuTana GaHKOBCKOM CHCTEMBI II0 UTOTaM (eBpajis OCTAJICSI Ha IIPeXHEM
yposre — 1 043,2 M pyo6.

TeHpeHINs paclIMpeHUs KpeAUTOBAHUI, OTMedYeHHAas B IIPeABIAYILIEeM Mecsle, COXpaHWIach U B
despare 2015 roma (puc. 19-20). OcTaToK COBOKYITHOI 3aZ0/DKEHHOCTH IO KPeJUTaM M IIPHPaBHEHHBIM
K HUM CpeZicTBaM Ha 1 Mapra cioxuica Ha yposHe 4 470,3 MuH py06., yBeTUIMBIINCH 33 aHATU3UPYEMBIiH
mecsan Ha 185,0 mun pyo6. (+4,3%). [laHHad AMHAMMKA CTajIa OTPRKeHHEeM HapalluBaHUA KpPeJUTOBAHUS
KOPIIOPaTUBHBIX KIUeHTOB (+114,7 mun pyo., nwiu +4,2%, o 2 860,9 M py6.) u 06BéMa onepamuii Ha
Me>x6aHKOBCKOM paIHKe (+84,1 muH py6., win +21,7%, mo 471,9 mnu py6.). Bmecre ¢ Tem Hab1I0mam0Ch
COKpauieHre O0BEMa PO3HUYHBIX KPEJUTOB: OCTATKU 3aTOJDKEHHOCTH (GHU3MYEeCKUX JIHI, 32 (eBpaib
yMeHbpUIUTHCH Ha 13,8 muH py6. (-1,2%) mo 1 137,5 munH py6.

OznHOBpeMeHHO C 3TUM, OTMEYaJIOCh CXKaTHe OCTAaTKOB Ha KopcueTax (-183,4 mrH pyo., wiu -13,9%,
no 1135,8 mrn py6.), mpu HapamuBaHUKM Haubojee JMKBUZHOW YaCTH AKTHBOB, IIPeACTABIECHHOH
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HAJIMYHBIMU JE€HEXHBIMU CPeACTBAaMH M [parolieHHbIMU MeTraanamu (+4,5 mun py6., miu +1,5%, mo
301,6 muu py6.). IIpu 5TOM Ha ypoBHe BBIlIe HOPMATHBHOTO CJIOXKMJICSA IIOKa3aTelb KaK MTHOBEHHOMH —
76,2% (-7,1 m.11. K 3HAYEHUIO HavajIa MecAIa), TaK u TeKyuei — 78,1% (+2,5 m.11.) TuKBUAHOCTH.
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O coBoxymHas 3a70/DK€HHOCTD 110 KpeIuraMm I 3210 /DK€ HHOCTB I0PUZIFHe CKUX JIA
Pruc. 19. /[naamrixa OCHOBHEIX BHAOB AKTHBOB, Prc. 20. /[nramrra COBOKyIIHOH 330/DKeHHOCTH

MIIH pYyo. 1o kpeguTam !, mra pyo.

JenexxHpIH pRIHOK

OO6BEéM COBOKYIIHOTO AEHEXHOTO IIpeJJIOKeHUA'?, COTrJIacHO JAHHBIM [AEHEXHOM CTaTUCTUKH, Ha
1 mapra 2015 roma cocraBun 5524,2 mam py6., yBenmmumBmuch 3a ¢espans Ha 10,0 muH pyod.
(+0,2%). [Jumammka mnokaszaTesns Oblna 3ajaHa paclIMpeHMeM BATIOTHOHM cocTaBisioumeit (+3,3%).
Omnpegemnaionum ¢dakropom eé yserudenus (Ha 113,6 muan py6. mo 3 540,8 mun py6.) BEICTYIIMI POCT
00BEMa CPeACTB, YYACTBYIOIIUX B OIlepaluax ¢ meHHbIMu Oymaramu (¢ 24,0 M py6. no 82,1 muH py6.).
Cpounsre Briazsl O6sutm momonHeHBI Ha 49,6 mmm py6. mo 2326,0 mur py6. Cymma HaTmYHOR
MHOCTPAHHOM BAJIIOTHI B Kaccax 0aHKOB yBeanuwuiaack Ha 21,4 mrH py6. mo 153,0 mn py6. Ocratku Ha
ZeTIO3UTAaX [0 BOCTpeOOBAHMA, HAIIPOTUB, COKpaTwauch Ha 15,5 mun py6. mo 979,7 muan py6. Crenens
BAJIIOTH3ALMH JeHEeXHOTO IIpeIOKeHN yBeIndnIach Ha 1,9 .. u cocraBuia 64,1% (puc. 21).
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[ nmeHes>KHAs MACCA B HH. BAJIOTE (JIEBas OCh) [ GesmanuaHble feHeX Hble CpeCTBa (1eBas OCh)
[ HauMOHAIBHAS IeHe K HA MACCa (JIeBasg OCb) [T manuassle feHbrU B oOpalie Hyuu (JieBast OCh)
CTeTie Hb BaIOTH3AIMY (TIpaBas ock), % xoadduipenT HamaHOCTH (TpaBas ocsk), %
Prc. 21. /[neaMyika H cTelleHb BATIOTH3ALHH ITOJIHOH Prc. 22. /[nHaMyika HaqHOHA/IEHOH JEHEXHOH

JEHEXHOH MaCCEL, MIH pYO. Maccsr, MIH pyo.

B To xe BpeMs 00BEM HAIIMOHATHHOM JEHEXHOIH MAaCCHI 32 OTYETHBIN MeCsI] IPOJeMOHCTPHUPOBAT
NOHIKaTenbHylo aAuHamuky (-103,5 mmm py6., mo 1 983,4 muim py6.), kKoropas oOycioBieHa
COKpallleHueM CpeACTB, 3a/leHCTBOBAHHBIX B OesHanmumyHoM ob6opore (-102,8 mrm py6., zmo
1 203,0 muH py6.), B OCHOBHOM BCJIEZICTBME OTTOKA CPEJCTB C TEKYIIUX CYETOB IOPUAWYECKUX JIHII

! BxTI09ast IpupaBHEHHbIE K HUM CPeJCTBa

12 BKJIFOYaeT OCTATKA COOTBETCTBYIOI[UX CYETOB KOMMEPYECKMX OAHKOB, I[EHTPATBHOrO OaHKa M KPeAUTHBIX

oprammsanwuii I u II xareropuu
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(-110,9 mmu py6. mo 889,9 mum py6.). Cymma obpamaromeiics HAJIWYHOCTH XapaKTepH30BaIaACh
yMepenHsM cHuxeHueM (-0,7 maa py6. mo 780,4 miH py6.). B pesynsraTe k0o dUIIeHT HATUIHOCTH
PyO6I€BOTO ITpeIoXKEeHNA 32 OTUYETHBIN MecAl moBbIciIcsa Ha 1,9 ma. o 39,3% (puc. 22).

1 000,0 - - 2,000 Py6néBas menerxHas 6asa 3a OTIETHBIN MeCHI],
1750 Coxparmack Ha 0,8%, wim 12,5 man py6. u Ha
1 mapra 2015 roga cocrasmra 1576,1 mun pyo®.

750,0 -
500,0 - 1,500 .
OcHoBHOe BIHAHVE HAa €€ COKpalleHHe OKa3ajIo

250,0 - 1,250

CHIDKEeHNE OCTaTKOB Ha KOPPECIIOHAEHTCKUX

0,0 - 1,000 cyerax KOMMepPYeCKUX GaHKOB B
SIIIIIIIIIIIL AR I 6 6
xpepeBriepcieiiaie s peu e PUAHECTPOBCKOM  PeCIyOIHMKAaHCKOM aHKe
i e o o DA A s (-2,3%, mwmu 16,2 mun pyo6., mo 695,9 mun pyod.).
SO O O OO OO OO OO o oo

[ mmmmie aembTH B oGpame O6BéM HAMWYHBIX AEeHEXHBIX CPEACTB B Kaccax

M Cpe cTBa B Kaccax GaHKOB GaHKOB, HaIllpOTHUB, XapaKTepH30BaJICT
[ xoppecnoHIeHTCKHe CYeTa

- o 0
T He AL My atop M2x (Ipasas ock), Ty HKTSI MMOBHINIATETbHOM  guHamMukoi  (+4,6%, wiu

Puc. 23. /[uramrka py61éBos geHexxHOH 6a35I H 4,4 miH py6., 10 99,8 M py6.). loss HamMIHBIX

MysTHILTHKATOpa M2%, MH DY, IeHeT B CTPYKType [eHeXHOHW 0a3bl ¢ yd4éToM
CyMM, HaxXoJAIIMXCA B OOpalleHHu, COCTAaBUJIA

55,8% (+0,6 .L.).

3HaueHUe JEeHEeXHOTO MYJIBTHIUIMKATOpAa CIOKWIOCH Ha ypoBHe 1,26 mporus 1,31 mHa 1 deBpana
2015 roza (puc. 23).

Barrorasid prraox

Odunnuaneuenii kypc gosnapa CIIA B TeyeHHe OTYETHOrO IIepHOZA COXPAHAICA HA ypPOBHE
11,1000 py6. IIMP (puc. 24).

E 154000 1y 4=y gy - 03510
CoBokymHass €MKOCTb pBIHKA HAJIMYHOM .. Lo
A-A-A ' :\ -
WHOCTPAHHOU BAIIOTHI COCTaBWIa B dKBuBajieHre 13,8000 e 0,2840
'Y

30,0 wH OJLIL. crynus  7,8%  oTmerke 4 e am

’ AOL, eIy ’ 12,2000 =1 02170
ImpensIAyIiero Mecsana. JWHaMMKa IIOKa3aTess A

‘:

CJIOKHUJIACH IpeuMYyIIeCTBEHHO BCiaeacteue 10,6000 T T T T T T T T T 0,1500
. o t t+t F F FFTFIFTFFFFTFEF TN NDN
CHIWKeHUs O00BEéMa IMPOJAHHOM  KIMEHTaMHU o
898338858832 =-9388
Bwrotel Ha 13,0% gmo 15,1 MiuH gmomwi. B i S S S S S S B
[eNeoNeoNoNeoNeoNeoNoNoNeoNoNeNeNe)

SKBHBAJIEHTE. CKOPOCTB COKpalleHuS BEJTUMYMHEI —— odunuaneHsi Kypc gosnapa CIIA (eBas ocs)

— —a— - o(buIMaTBHBIH KypC eBpoO (JIeBasd OCh)

KYIIEHHBIX CPeJCTB OBLIA MeHee 3HAYUTETBHOM - - -a- - - obmIya TBHBT KypC py6. PO (npasast ocs)

(-1,8% mo 149 wmnr pomn.). TpagunuoHHO
moMmuHupoBanu crenku ¢ gosutapom CIHA: 60,5%
— peanusoBaHHON u 79,4% - mnpuoOpeTéHHON

Prc. 24, /[uramura ogprnHaIsHOro Kypca ZoxrIapa
CIIIA, eBpo u poccrtickoro py6.a, pyo. IIMP

BamoTsl (puc. 25-26). B pesynbraTe mpeBblleHNs BeIWYUHBI IIPOJAHHBIX CPEACTB Haf KYIUIEHHBIMU B
despare 2015 roma 6puI0 CHOPMHPOBAHO HETTO-TIPEAJIOKEHHME HHOCTPAHHOM BaIIOTHL CyOBEKTaMU
He(uHAHCOBOTO ceKTopa B cymme 0,3 MIIH O

B oruérHOM Mecsle PpHIHOYHBIA Kypc Ipojaxu HaauyHbeix gosutapoB CIIA xpemutHsIMEH
OopraHM3anuAMH (BKIIOYas KOMMepuyeckne OaHKM U KpeAUTHBIE OPraHH3aLUH, OCYIIECTBJIAIONIVE
OTZeIbHBIE BUZBI 6aHKOBCKHX omeparuii) He3HAYUTEIFHO HM3MEeHWICH, COCTaBUB
11,1478 py6. IIMP/monn. CHIA (-0,22 xomefiku), nokynku — nossicwica go 11,0714 py6. IIMP/gomnn.
CIOA (+6,04 xomeiiku).
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36,0 f’ \-—)—\_.;.C—r"\\l- 11,1500 48,0
24,0 / - 11,1400 32,0
A — 4

120 T - 11,1300 16,0 A
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[ mokynka goszapa CIIIA (reBasg ocb) [ Tnpogaxa mourapa CIIIA (neBas ocs)

[T nokynka ApyTHX BaIIoT (JleBasd OCh) [ npogaxa Apyrux BamoT (JieBas OCb)

— &~ - peHouHbIi Kype Ao B KO (mpasast oce), py6. IIMP — -a— - priHOYHBIHA Kypc Aot B KO (mpasas ocs), py6. IIMP
Prc. 25. /[nramrka COBOKYITHOTO 005EéMa IIOKYIIKH

Prc. 26. /[nramrka coBOKyIHOTO 065éMa IIPOXaxH

HaTHYHOH HHOCTpaHHO¥ BaJIFOTEI, MJIH JOJLT. HaTHYHOH HHOCTPaHHOH BaJIFOTEL, MIIH JOJLL.

Ha BHyTpeHHeM BajJIOTHOM ayKIMOHe GAHKOB COBOKYIIHAs BeIHMYMHA BATIOTOOOMEHHBIX CIEIOK
pacmupunacek B 1,8 pasa, cocraBus 117,1 mun gosr. B osxBuBasmeHTe. OOBEM KyIUIEHHOH KIMEHTAMHU
BAJIIOTHL yBermumIcsa B 2,1 pasa mo 58,7 mian mosn., mpoganHoit — B 1,5 pasa go 58,4 mun mosr. Takum
00pasoM, CIIpoc IpeBBICHII npeanoxeHue Ha 0,3 MJIH ZOJI. B OKBUBAJeHTe, TOTZA KaK B IPeIbIIylIeM
MecsIe OTMedYayach MPOTHUBOIIONOXKHAA AMHAMMKA — HETTO-IPEeJJIOKeHHe CJIOXKWIOCh Ha OTMETKe

10,4 mun gosr. B cTpykType cmenok momuHupoBanu omepauuu ¢ gosurapoMm CIIHA: 86,9% — cymmer
peann30BaHHOI BaxioTH U 84,9% — npuobperénHoii (puc. 27).

87,0 5770_|
58,0 38,0
29,0 A 1 19,0 |:|
070' ] ] ] ] ] ] ] ] ] ] ] ] 1 070 ) IDI )
< ¢ F NN AR U . R A L L A A L N Ta I T a)
e T B B By B B s B B B By o e B B B B B B s B s s S
5 &g 8 H 5 o8 85 & ¢ &8 & 8 g g E £ § g 8 € 85 4 8 9
& § 55 285888 &% E & & § 5 g gg" g3 ERES
I npoaxa —Jnokymxa Ll gomnap CIIA
— @ — pr.u gomn CIMA —08—spT. 9. gomr CIIA

M zpyrue BanOTHL

Prc. 27. /lnramyika moKyInka/Ipojaxa HHocTpaeHOH  Prc. 28. /[nraMiKa omepanwy mo MOKyIIKe/IpOJaxe
BAIFOTEI Ha BHYTPEHHEM BAIOTHOM ayKIJHOHE OaHKOB, HHOCTpaHHOH Ba/TIOTHI Ha MeX0aHKOBCKOM DEIHKE,

MJIH JOJLT.

MJIH JOJLT.

30.0 O06BéM  KOHBEPCHOHHBIX  OIlepaliuii  Ha

Me>K6aHKOBCKOM PHIHKe yBemmumica Ha 21,4% no
20,0 -

48,8 mau pomn. (puc. 28). B paspese BamioT
moMuHUpoBanu caenku ¢ goymapom CHIA, Ha Hux
10,0 A 0
npunutocsk  61,3% (+10,9 mm) coBoxymHOrO
0,0 bbbl A L, mokasarens Mo poccmiickum  pyomém —  26,0%
SEI o332l (57nm)
5 & 58 5 5 8 5 E 858 5 8 %8
& 2 8 5§ E 8883 E &R EL Ha BamorHOM aykuuone IIpumHecTpoBCKOTO
[ gornap CITA pecry6IMKaHCKOTO GaHKa CyMMa OIlepanuil IIo
M 1pyrue BaIOTHI
Ipojake BaMIOTHI cocTtaBmia 12,1 MJIH FOMIL., 4TO
Prc. 29. Jrranxa omepanuit mo moxymxe nouru Ha 23,1% BbImle OTMETKH 32 SHBapb
HHDCIPZHHDI:!" B4J/IFOTEI KOMMEDPDYECKHMHA baHKaMu 201 510 n1a (PI/I c 29)
Ha BarioTHoM aykyroHe IIPB, M JOJIT.

CraBKy Z€O3HTHO- KPEAHTHOIO PFIHKA

CorylacHO maHHBIM OaHKOBCKOHM cTatucTuku, (peBpans 2015 roma xapakTepHu3oBajJCA yMepeHHOI

,Z[HHEIMHKOfI CTaBOK Ha IIPOAYKTBI MOEIO3UTHO-KPEAUTHOI'O PBIHKA, 3a MCKIIOYEHHEM CTOMMOCTH
42
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JOJITOCPOYHBIX KpPEeAUTHBIX 3aMMCTBOBaHUM HaceJeHUI B H&HHOH&HBHOﬁ BaJIIOTE,

II0 KOTOPBIM
3aUKCHPOBaH 3HAYUTEIBHBINA POCT.

CpenHeB3BelleHHAs CTaBKa Ha KPAaTKOCPOYHBIE PyOJIEéBbIe 3aiiMbI PU3MIECKUM JIMIIAM COKPATUIACH
Ha 0,4 m.o., 7o 15,9% rogossix, mo BamioTHeIM — Ha 0,2 m.o. fo 18,5% romoBrix. MakcuManapHbIN POCT
OTMeYeH B OTHOIIEHUU LIEHHI Ha JOJITOCPOYHBIe PyOIéBble 3aiiMbl HaceneHuo ¢ 14,5 no 18,2% romossix,
TOTZAa KaK CTOMMOCTH 3aMMCTBOBAHHOI MHOCTPAaHHOH BaIIOTHI 3TOMH JKe KaTeTOpUY CPOYHOCTH, HAIIPOTUB,
cumsmwiach Ha 0,5 m.o. 1o 17,8% romossIx.

B paspese mpogyKTOB I KOPIIOPAaTUBHBIX KJIMEHTOB OTMEYAJIOCh COKpAlleHHe CpefHeB3BelleHHOM
IIPOLIEHTHOM CTaBKU IO KPAaTKOCPOYHBIM KpeauTaM B pyOiax Ha 0,8 I.I. ¥ MHOCTpaHHOM BajlioTe — Ha
1,1 m.o. Ilo urory deBpans Tekylero roja CpeHeB3BelIeHHAs CTaBKa 110 HUM ObLIa 3aMKCHpOBaHA Ha
yposae 14,3 u 12,0% romoBbix coorBeTcTBeHHO. CHIDKEHHe CTaBKM TakKxke HAOIIOZATIOCh IIPH
IIpeIOCTaBJIeHUH BAIIOTHBIX Hoiarocpounsix ccyz (-0,7 mm. mo 10,9% rozmossix). Jopoke Ha 1,0 m.u.
CTaIu OOXOZUTHCA IOPUAUYECKUM JIMLAM [OJITOCPOYHbIe PyOJIéBbIe 3aiMBI, IleHa KOTOPHIX JOCTHUIJIA IIO
urory nepuoza 9,5% romoBaIx.

I,ZLI/IHaMI/IKa CpE€LHEB3BEIIEHHBIX ITPOLEHTHBIX CTABOK IIO KpEeouTaM (bI/ISI/I‘IECKI/IM u IOpUANYIECKUM
JIMLIAM TIpefcTaBieHa Ha pucyHkax 30 u 31.

21,0 - 18,0 -
15,0 s o
. — T ™
12,0 — /47\
o | LA L
6,0 T T T T T T T T T T T 1
L% YT roxoYoronom SR T T T s
[ VRN = VR o] = ~ o 3] = M ) /A a, S, o i H M HOow g
o] o] X o =]
S § § 8 E &8 8 85 & & 8 & Egéégf“@%géa’@
— — ~ ~ zo 1 roga B pyGix — — — 710 1 roza B py6msax
—a— cBaiue 1 roga B py6JIHXV —h— CBBIIIIE 1 TOZa B PYGJI;D(
—— 710 1 roga B MHOCTpaHHOH BaymoTe —— 110 1 roza B MHOCTPaHHOI BAJIIOTE
—— cBBIIe 1 roza B MHOCTPAHHOU BaJIOTe —_—

cBBIIe 1 TO/1a B MHOCTPAaHHOM BajIOTe
Prc. 30. /[uramura cpesHeB3BenreHHEIX
IIPOI[eHTHEIX CTABOK
IT0 KpEAHTAM QHIHIECKHM JIHIaM, % rozoBEx

Prc. 31. /[uramura cpesHeB3BenreHHEIX
IIPOI[eHTHEIX CTABOK
ITO KpENHTAM IOPHAHIECKHM JIHIAM, % rofoBEIX

enosas TIOJIUTUKA Ha PO3HUYHBIE g () -
IeIO3UTHBIE TIPOZYKTBI TJIABHBIM obpasom 7.0 m
XapaKTepPU30BaIaCh IIOHIKEHUEM [OXOLHOCTH.

Tak, Tpm  pasMelleHMH  CpeICTB B 607 -
HAIIMOHAJIBHON BajioTe Ha CPOK [0 OJHOTO roza 5,0 m/* ‘R\I// \\._‘/‘."4
cpenHeB3BeuleHHass craBka cHusmnach Ha 0,2 mm 40+ 7T T T 7T T T T T T 1

bife) 4.9% TOZOBBIX, npu JOJITOCPOYHOM
memoHupoBanuu — Ha 1,5 m.a. mo 6,0% rozmossix.
[TpomeHTsI Ha [IUHHBIE BaJIIOTHBIE EIIO3UTHI
cokparwiucy Ha 0,3 mm mo 5,7% romoseix

Map.14
amp.14
Mait14
wioH.14
uion.14
asr.14
cen.14
OkT. 14
Hos1.14
zmek.14
suB.15
¢es.15

— — — 7zo 1 roga B py6ax
—&— cBoure 1 roga B pyGmsix

( - 32) —— 10 1 roza B MHOCTpaHHOH BaIoTe
pHC. . — cBhllle 1 roza B ”HOCTPaHHOM BaIIoTe
ITpu KpaTK YHOM IOHU
p paTKOCpPOHHO ACTIOHMPOBAHNH Prc. 32. /[uramura cpesHeB3BenieHHBIX
WHOCTPaHHOM  BaTIOTBI B  CpejHeM  OaHKU

IIDOIJ€HTHBIX CTdBOK

3HaYeHUA Ipensiayuero Mecama Ha 0,5 mw.i.
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HOPMATHWBHOE PEI'YJINPOBAHUE
Y UHCTPYMEHTHI IEHEXKHO-KPEIUTHOU
ITOJINTUKHU

Hopmarnprsie akrsr

21 ausapsa 2015 roga pemenuem npasierus [IPB (mporokox Ne 6) yreepxzmeno Ykasanue Ne 829-Y
«O TIpU3HAHWM YTPATUBIIMMU CHIY HEKOTOPBIX aKTOB [IpmaHeCTPOBCKOrO pecIryOJIMKAaHCKOTO OGaHKa».
VYkazauue 3apeructprupoBano B Munucrepcrse foctuiinu [IMP 4 mapra 2015 roma (perrcrpauyioHHbIH
Ne 7034) u omy6nkxoBaro B CA3 15-10.

21 sauBapsa 2015 roma pemenuem mnpasnenus [IPB (mporoxon Ne 6) yreepxkzeno Ilomoxxenue
Ne 118-IT «O mmaHe c4eTOB OYXTraJTepCKOTO y4uéTa B KpPeJUTHBIX OPraHM3AIUAX, PACIOIOXEeHHBIX Ha
tepputopun IlpugmectpoBckoii Mongmasckoit PecmyOnukm». [lomoxeHue 3aperncTpupoBaHO B
Munucrepcrse foctunyuu IIMP 5 mapra 2015 rozma (perucrpanuonnsiii Ne 7037) u onmy6ImMKOBaHO B
CA3 15-10.

4 despansa 2015 ropa pemennem npasnenus IIPB (mporokon Ne 8) yreepxkzeno Ykazanue Ne 832-Y
«O BHecenuu usMeHeHuil u gononHenuil B [lomoxenue IIpusHecTPOBCKOrO pecIyGIMKAaHCKOrO GaHKa
ot 25 anpens 2007 roza Ne 72-1I1 «O mopsazke sMuccuy 6aHKOBCKUX KapT U 00 OIepanusax, COBepIIaeMbIX
C HCIONB30BAaHMEM IUTATEXHBIX KapT», CojJepXallee peJaKIHOHHble W3MEHEHHsd. Y Ka3aHHe
zapeructpupoBano B Munuctepctse roctruyu [IMP 13 despansa 2015 roza (perucrpauuonnsiii Ne 7020)
u ony6aukoBano B CA3 15-07.

11 despana 2015 roma pemenumem mnpabrenus IIPB (mporokon Ne 11) yrBep:xzeHo YkaszaHue
Ne 834-V «O BHecenmuu momnonHenus B [lomoxenue [IpummecTpoBcKOro pecmyGIHMKaHCKOTO OaHKa OT
21 mos6pa 2006 roma Ne 71-I1 «O BHyTpeHHUMX CTPYKTYpPHBIX IOApa3feleHHIX (OTAeleHUAX) OaHKa U
HeOAaHKOBCKOH KpeJUTHOH OpraHu3alliu», COJepKallee W3MEHEHWs [OIOJHAIOUIETO XapaKTepa.
VYkazauue 3apeructpupoBano B Mununcrepcrse 1octuriuu [IMP 18 mapra 2015 roza (peructpaiiioHHbIH
Ne 7059) u omy6mkoBano B CA3 15-12.

Perucrpanusa n rnnersupoparnne 6aHKOBCKOH ZEATETBHOCTH

16 wmapra 2015 roma cormacHo mnpukazy mnpezacenarens mpasiaenus OAO «IxcumOGaHK»
(ot 11 mapra 2015 roma Ne 39-x) [launwmmiok Csersmana IleTpoBHa 6blna OCBOOGOXZEHA OT HODKHOCTU
riaBHOro Oyxranrepa bengepckoro purnara OAO «DxcuMbaHK».

17 wmapra 2015 roma cormacHo mnpukazy mnpezacenarens mpasiaenus OAO «IxkcumOGaHK»
(or 12 mapra 2015 roma Ne 40-x) I'ymyn Hpuna CepreeBHa OblTa OCBOOOXZEHA OT JOJDKHOCTH
HCIIOJIHAIOLIETO 00A3aHHOCTH yrpassaionero benmepckoro pumnana OAO «DkcuMOaHK».

17 wmapra 2015 roma cormacHo mnpukazy mnpezacenarens mpasiaeHus OAO «IxkcumOGaHK»
(or 16 mapra 2015 roma Ne 42-x) Xymo6a Mpmna HuxormaeBHa ObLla HasHaueHa Ha [JODKHOCTB
HCIIOJIHAIOLIETO 00SA3aHHOCTH IJIaBHOTO Oyxranrepa bennepckoro pminana OAO «DxcuMOaHK».

17 wmapra 2015 roma cormacHo mnpukazy unpexacenarens mpasiaeHus OAO «IxkcumOGaHK»
(or 16 mapra 2015 roma Ne 43-x) IlerpoB Bragumup BamepseBnu ObLI HasHaYeH Ha JODKHOCTB
HCIIOJIHAIOLIETO 00A3aHHOCTH yrpassraiomero benmepckoro pumunana OAO «DkcuMOaHK».
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Crarucruyeckad HHYoOpMaug
YuérHsle 1eHs! Ha abUHUPOBAHHbIE AparoleHHbIe MeTasLtsl B despaie 2015 roza
Odunmansasle 06MeHHbIe KypChl HHOCTPAHHBIX BaIIOT B peBpare 2015 roza
OcHOBHbIe ITOKa3aTeIu JeATeTbHOCTH KoMMepueckux 6arnkos [IMP

OcHoBHbIe dKOHOMUYeCKHe ToKa3zaTenu pazurust [IMP
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