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HaunoHanbHasa JeHeXHada macca
Ha 1 ceHTA6pA 2025 roga

6 563,5 mnu pys. +1,2% mim  +2,3%
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[leHe)XxHan 6a3a
Ha 1 ceHTA6pA 2025 roga
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MeTopgonornyeckme KOMmeHTapum

HauyuoHanbHas deHexxHas macca (deHexHbIl azpezam M2X) BKNIOYAET HA/IMUHbIe
AeHbrn B o6paweHun (BHe KacC KpeauTHbIX oOpraHusaumii) B pyénax MMP
(meHexkHbIn arperat MO), cpeAcTBa Ha cueTax [O BOCTPe60BaHUA OPUANUECKUX
(Kkpome KpeaMTHbIX OpraHuMzauun) U (U3NMUYECKUX NUL, B LEHTPANbHOM 6aHKe
U B KPeAWUTHbIX OpraHu3aumsax B py6nsax MMP, cpeacTBa Ha CPOYHbIX Aeno3uTax
lopuanyecknx (Kpome KpeguTHbIX OpraHn3auuin) u usnueckux nul B KpeanmTHbIX
opraHusauuax B pyénsax MMP, cpeacTBa, BIOXKEHHble B LeHHble 6ymaru (Kpome
aKkumit) B py6nax MMMP, 3MUTEHTaMU KOTOPbIX SABAAIOTCA LEHTPa/bHbIN 6GaHK
U KpeAnUTHbIe OpraHu3aumn.

KoaghcpuyueHm HanuyHocmu - OTHOWEHME O6DBEMA HANUUHLIX [AeHer
B 06palLeHNI K HALMOHANIbHON AeHe)XXHON Macce.

[lleHexHas 6a3a - COBOKYNMHOCTb 06513aTeNnbCTB UEeHTPa/IbHOro 6aHKa, KOTOpble
CNyXaT OCHOBOW ansa co3faHuA ,D,EHE)KHOI7I MacCcCbl.

BkniouaeT B ceb1:

- HaNNUUYHbIe [AEHeXHble CPeACTBa, BbinyleHHble B ob6paweHue (aeHexHbln
arperat M0);

- OCTaTKN HANUUYHbIX AEHEXHbIX CPeACTB B KAcCax KPeguTHbIX OpraHusaumii
B py6nsax NMMP;

- OCTATKN JeHeXHbIX cpefctB B pyo6nax MMP Ha KOppeCcnoHAEHTCKUX cyeTax
KPeAWTHbIX OpraHu3auui B LEeHTpanbHOM 6aHKe, B TOM uucie B Buge
cTpaxoBoro poHAaa n hoHa 06a3aTeNbHOro pe3epBMpPOBaHMSA.

JleHeXXHbIU My/bMUMmIUKamop - OTHOLEHWE HALMOHANMBbHOW AEHEXHON MACChbl
K AeHeXHou 6as3e, XxapakTepusyeT poCT AeHer B 060poTe 3a CUET AEeNO3UTHO-
KpeAUTHbIX onepauuin.
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