MAKPO3KOHOMUWYECKWUIA OB30P" oKTA6pb 2021 ropa

CornacHo poknapy «[llepCnekTuBbl pPas3BMTUS MUPOBOWN IKOHOMUKMU», OMNYy6NMKOBAHHOMY
MeXayHapoaHbln BanoTHbIN (oHa (MBD) B okTabpe 2021 roaa, pocT MUPOBOW 3KOHOMMKM
coctaBuT 59% B 2021 rogy n 4,9% B 2022 rogy. Takum obpasom, NporHo3 Ha 2021 rog 6bin
nepecMoTpeH B CTOPOHY NOHMXeHWA Ha 0,1 M.n., N0 CPABHEHUIO C WIONbCKUMU AAHHbIMU, YTO
CBA3aHO C 60Mee HU3KMM MPOrHO30M KaK ANf CTPaH C Pa3BUTON 3IKOHOMUKOW, MPENUMYLLECTBEHHO
M3-3a NOTNCTUUYECKUX CNOXHOCTEW, TaK M AN pPa3sBUBAKLWMXCA CTpPaH, rMaBHbiM 06pa3om
BCNeACTBME YXYALIEHUA INUAEMMNONOrnYeckon cutyaummu. Ha ¢oHe yrpo3bl NosiBNEHUS HOBbIX
WTAaMMOB,  AanbHeWwWnWe  MepcrneKkTUBbl  IKOHOMUYECKOrO  PasBUTUA  MO-NPEeXHeMY
XapaKTepu3yoTCcA 3HAaUMTENbHON CTENEHbIO HEONPEENEHHOCTHU.

Cpean Hambonee cepbe3Hbix npobnem MBO® BblaensieT 3amed/sieHMe pocTa 3aHATOCTH,
ycyrybneHme npogoBONbCTBEHHOrO AeduunTa, IKOHOMWUUYECKOTO HEpaBeHCTBa, YCWUeHue
UHpNAauMn. MexayHapoaHas npoAoBONbCTBEHHasa opraHusauma MAO coobwmna o TOM, UYTO
MUPOBbIE LLeHbl HA NPOAOBONbCTBUE AOCTUMNIN CAMOW BbICOKOW OTMETKM 3a nocnegHue 10 ner.
OZHOBpPEMEHHO OTMEYAETCA 1 POCT LLeH MPOMbILIAEHHbIX Npon3BoguTenen. Bkyne aTo okasbiBaeT
3HauuTenbHoe MHMNALMOHHOE AAaBNeHue Kak Ha 6U3HecC, Tak N Ha NOTPEO6UTENbCKUN PbIHOK.
MPOrHO3bl MeXAYHapOAHbIX 3KCNEPTOB CXOAATCA B TOM, UTO MHMAALNOHHOE JaBfieHne B mupe
6yneT noBbiWeHHbIM A0 2022 roaa, K cepefiHe KOTOPOro LLeHbl HAYHYT CHMXATbCA BCNeACTBUE
Y)XXeCTOUeHUs AEHEXHO-KPEANTHON NONUTUKN LLEHTPaNbHbIX 6AHKOB M CBOPAYMBaHMUA NPOrpamm
KONMYECTBEHHOIO CMAMYEHNs B Pa3BUTbIX CTPAHAX, @ TAKXe 0XMAAEMOMN HOPManu3aLuy LeH Ha
JHeproHocuTenm.

" TOBAPHBIE PbIHKU

las. OceHblo Tekylero roaa B EBpone passepHyncs ra3oBbii Kpu3unc. CNOTOBbIE LieHbl HA ra3
CTanu CTPEMUTENBHO PacTu, MpeBbiCkB OTMETKY 1 000 A0/N. 33 ThIC. Ky6. M 1 32 KOPOTKUN Neprop
npnménu3nswmncb K 2 000 gonn. 3a TbiC. Ky6. M. CNOXMUBLIAACA CMTyauus Bbi3BaHA KOMMNEKCOM
(haKTopoB, Cpean KOTOPbIX B3PbIBHOWN POCT CMpPOCA Ha ra3 B A3uu, NPUBEALUINA K NOBbILLEHUIO
KOTMPOBOK Ha a3MaTCKOM PbIHKE, N OTTOK MOCTAaBOK C €BPONENCKOro HanpaBneHns, CHUKEHNE
BETPSAHOW reHepauuy B EBpone, HU3KUN ypOBEHb 3aNOMHEHHOCTM ra3oBbiX XpaHunuul, Mpu 3Tom
HOBOCTb O Hauyane NnaHoBbIX paboT no nosbiweHuto MAO «a3npom» 06beEMa MOCTABOK rasa B
eBpOneuncKkme xpaHumnuiia obycnoBmna CHMKEHNE LEH, U CMTyaLuMsa Ha ra3oBOM pblHKe Hauana
cTabunusmposatbcA. Tak, Ha 31 okTA6GPA (blouepcHas CTOMMOCTb rasa Ha Aekabpb coctaBuna
793,1 gonn. 3a TbiC. Ky6. M, UTO B 1,6 pa3a MeHbLIe NCTOPUYECKOrO peKopaa, yCTaHOBIEHHOrO B
3TOM Xe MecaLe.

Hethbmb. Ha He(TAHOM pbiHKe B OKTA6pe B
uenom coxpaHunacb NONOXUTENbHAsA
JVHAMUKA], uTo 6bIn0 06YyCNnoBAeHO
onepexanLwmnmm Temnamu yBenuyeHus
[06blYn HehTn cTpaHamum-uneHamm OMEK+ n
poCcTOM cnpoca Ha HedTenpoaykTbl. [lo
COCTOSIHUIO Ha 26 OKTAGPA ueHa 3a 6appenb
HetpTm coctaBuna 86,4 ponn. CLA, uTo
MPeBbICMNO  MAKCMMANbHOE 3HauyeHue 3a
nocnefgHue Tpu roga (86,3 gonn. 3a 6app. Ha 3
oKT6psa 2018 roga). B cBA3M C pOCTOM B KOHLE
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apku Brent, donn.

! maTepuan MOATrOTOBMIEH HAa OCHOBE WHMOPMALMOHHO-AHANUTUUYECKUX MATepuanoB MUHUCTEPCTB
3KOHOMWNUECKOr0 Pa3BUTHKA, CTATUCTUUECKNX BEOMCTB U LeHTPaNbHbIX 6AHKOB COOTBETCTBYIOLMUX CTPaH, a
TAKXKe IKCNEPTHBIX OLEHOK MEXAYHAPOAHbIX OpraHM3aLni



oKTA6pA HedTAHbIX 3anacosB CLUA, aBnawwmxca nugepamm B MUPOBOM  HedTAHOM
MPOMBILWNEHHOCTM, A TaKXe TMOABUBLIENCA HOBOCTbIO O BO3MOXHOM BO306HOBNEHUU
neperoBopoB Mo sAepHou nporpamme MpaHa, LeHbl Ha HedTb Mapku Brent He3HauuTenbHO
cokpaTtunuco. Mo coctosaHmo Ha 31 okTAGPA 2021 roaa CTOMMOCTb He(pTn cocTaBuna 84,4 nonn. 3a
6app., yBeNnMumMBLINCH B 1,6 pa3a C Hauyana Tekyuiero roga (puc. 1). Ha 8 Hos6ps OHa CHU3MNAch
0o 83,4 ponn. (+61,1% k 01.01.2021).

Yepubie memannbl. OuKcupyembin ¢ mas 880,0
TeKyLlero roga TpeHA4 Ha MNABHOE CHUXeHue
LLeH Ha MMPOBbIX PbIHKaxX MeTannoB, B OKTA6pe
M3MEHWN  CBOE  HanpaBneHue, OTPa3UB 625,0
CTPEMUTENbHbIW POCT. OCHOBHbIMW NPUYMHAMU
CNOXMBLLEWCSA ANHAMUKM BbICTYNUAN
yBenunyeHume 3aTtpat MeTannypruyeckux 370,0
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KpnU3uca, CBSAI3AHHOIO C OrPaHUYUTENbHbIMM
MeponpuATUAMHU no npeaoTBpaLLEeHMNIO
pacnpocTpaHeHUs naHgemuu. 3a OKTAGPb
TeKyLLero roga CrouMmocTb apMaTypbl Ha pPbIHKe

KaTaHka — 3 pMaTypa
Puc. 2. LleHa apmamypbl U KAMAHKU
Ha pbiHke Typyuu, donn.

Typuun yBennumnacb Ha 11,9%, Ao 755 ponn. (+18,0% k 01.01.2021), KaTaHku — Ha 12,3%, A0
865 monn. (+14,2% k 01.01.2021, puc. 2).

3epHoeble U MacnuyHbie Kynabmypbl. B 350,0 - - 950,0
YKpauHe 3aKynouHble LeHbl Ha MWEeHUWy 3a 300,0 - | 8000
OKTAGPb MOBBICMANCb Ha 56% (+212% K 5500 | '
01.01.2021), KyKypy3bl — Ha 4,4% (+18,2% K 2000 A - 650,0
Hauany roga). KoTuposky hypaxKHOro sumeHs ' L 5000

o o 150,0 - '
XapaKTepu3oBanmcb pocTom Ha 7,9% (+22,5% K
100,0 4+ 350,0
01.01.2021). D A S S S
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B okTAbpe 6b1N10 3ahMKCMPOBAHO TaKXe Q222222228 8RR
NOBbiLIEHNE CTOMMOCTY CeMsIH MOACONTHEYHMKA S88L8SsaSds 38583
N e—emMmIN O MmMmT O
Ha 51% (+2,0% Kk 01.01.2021), uTo 6bINO SIRZZTHFEAS-RBNoPAN

e[ LIEHN LA (NEBafA OCb)

06ycnoBneHo 3a[epXKon npoBefeHNs
_ AumeHb (neBas ocb)
y60p0q HOW KamMmnaHun no C60py ypoxaa wu e KYKYPY3a (N€Bas 0Cb)
CAepXMBaHWEM NPOU3BOANTENAMU MNPOAAXK cemeHa noaconHeuHuKa (npasas ocb)
KYNbTYpbl. Puc. 3. LieHa 3epH06bIX U MACUYHbIX KY/bmyp
Ha pbiHKe YKpAuHbl, 00/N/.

Kumaii. BB Kntasa Ha (hOHe aKTMBHOrO BOCCTAHOBJ/IEHUS IKOHOMUKU NO UTOram AeBATK
mecsues 2021 roga BbipocC Ha 9,8% Mo CpaBHEHUIO C TeM e nepuogom npownoro roga. Npu sTom
B Il KBapTane pocT 3amMefnuncs, Yto 6bI10 BbI3BAHO YBENUYEHMEM 32601€BAEMOCTU U CUNbHbBIMU
HaBOAHEHNAMU B HEKOTOPbIX PErMOHAX, a TaKxe 6onee BbICOKON 6a301 CPABHEHNS.

B ceHTA6pe TekyLlero roga npomblLLIeHHOE MPOU3BOACTBO B KuTae BbIpocno Ha 3,1% r/r, npu
3TOM MO MTOram nepBbiX TPEX KBAPTANOB Noka3atenb coctaBun 11,8%. CEHTAGPbCKMI POCT CTan
cambiM cnabbiMm ¢ umona 2020 rofa, UTO CBA3AHO C KAPAHTMHHbLIMU OFPAHUYEHUSIMU, A TaKXKe
COXPAHAILWENCA HEXBATKOW NONMYNPOBOAHWUKOBbIX KOMMNOHEHTOB W MOMUTUKOW COKpaLlLeHus
Bbi6bpocoB CO,, peanusyemon Bnactamu Kutas. [Jo naHaemMuyn Temnbl PpOCTa MPOMbILLIEHHOMO



nponssoactea B KHP nocteneHHO cHkanucob. B 2018 rogy nokasarenb coctasnsn 6,2%, 8 2019-m
- 5,7%, a B npownom rogy ynan no 2,8%.

He meHee 60ne3HEHHbIM 6bIf1 U SIHEPTETUYECKUN KPU3UC: N3-3a OTK/TIOUYEHUW 3N1eKTpuYecTsa
KMTanuckmne npeanpusTMa BO BTOPOW MONIOBUHE CEHTA6GPA 6blnn BbIHYXAEHbI OCTAaHABNUBATb
NPON3BOACTBO. TEM HEe MeHee NPOoULUT TOProBoro 6anaHca NpeBbICUN BENMUKHY Npeablaywero
mecsiua Ha 14,4%, coctaBmB 66,7 mnpa gonn. K ceHtabpto 2020 roga oH ysenumuuncs B 1,8 pasa.
IKCNopT BO3pOC Ha 3,9% K aBrycty 2021 roga (+28,1% K ceHTs6pto 2020 roga), no 305,7 Mnpa gonn.,
UMNOPT - Ha 1,3% (+17,6% COOTBETCTBEHHO), A0 238,9 MAPA A0/, COOTBETCTBEHHO.

B ceHTA6pe 06WuUn 06HEM PO3HNUHBIX NPOAAX NOTPEOUTENbCKUX TOBAPOB PacLIMPUCA HA
4,4% rfr (Ha 7,8% K ceHTA6pio 2019 roma). C Hauana roga PoO3HMUHble Npofdaxu B KuTae
yBenmunnucb Ha 16,4% no cpaBHeHUIO C TeM Xe nepunogom 2020 roga.

Temn pocta noTpebuTenbCkux ueH B Kutae, Ha (hOHE CHMKEHUA CTOMMOCTU MPOAYKTOB
nUTaHNA, 3ameanunca 4O MUHMMYMA C mapTa Tekywero roga um cocrasun 0,7% B rogosom
Bblpa)KeHun, uyto Ha 0,1 N.n. HMXKe NoKasaTensa aBrycra. LleHbl Ha NPOAOBONBCTBNE CHU3U/IUCD HA
5,2% r/r. NageHne LLeH Ha CBUHUHY COCTaBUNO -46,9%, CTOMMOCTI CBEXWX OBOLLER — A0 -2,5%.
Mpu 3TOM pacTuTenbHble Macsia NOAOPOXKANM Ha 6,5%, MONOUYHbIe NPOAYKTbI — Ha 1,6%, ANLA — Ha
12,6%. LleHbl HA HENPOAOBONbCTBEHHbIE TOBAPbl YBENUUNNNCH HA 2,0% I/, CTOMMOCTb TONNMNUBA U
KOMMYHanbHbIX yCNyr Bo3pocna Ha 1,3% r/T.

AKTUBHbIMKM TEMMamMn CTANU MOBLIWATLCA W LEHbl MPOU3BOAMTENEN MPOMbIWNIEHHON
npoayKumm — Ha 10,7% r/r n Ha 1,2% m/m.

YpoBeHb 6e3paboTuubl B ceHTabpe 2021 roga coctasun 4,9%, uto Ha 0,2 MN.M. HUXKE, YEM B
npegbiaywem mecsiye. 3a AeBATb MecsAUEB TeKywero roga B CTpaHe 6bi10 CO34aHO
10,45 M/TH HOBbIX Pa60o4YMX MECT B TOPOACKMX panioHax, YTo COCTaBNSAeT 95% OT ro4oBOro LeneBoro
nokasarens.

CLUA. B ceHTa6pe 2021 roaa npombllwneHHoe nponsBoacTeo B CLUA cokpatunocb Ha 1,3% no
CPpaBHeHU C aBryctom (+4,6% r/r). 3To MakcumanbHOe najeHue nokasatens c espans
Tekywero roga. fnob6anbHbin AeUUUT NONYNPOBOAHUKOBON MPOAYKLUMN BbI3BAN CHUKEHME
BbiNyCKa aBTOMO6uNen Ha 7,2% r/r. Mpon3BoacTBO B nepepabaTbiBalolei NPOMbILWTIEHHOCTH
COKpaTUIocb Ha 0,7% r/r, BbipaboTKa 3/1eKTPO3IHEPrumn ymeHbluMnach Ha 3,6% r/r. Jo6biBatoLlas
OTpacnb NpPOAEMOHCTPMpOBAna nageHume Ha 2,3% r/r. Wcnonb3oBaHue MNPOU3BOACTBEHHbIX
MOLLHOCTEN B CEHTA6GPEe CHU3UNOCh 0 75,2% MO CPaBHEHUIO C 76,4% B npeablayliem mecsue. 3T0
MUHUManNbHbIA YPOBEHDb C Mas TeKylero roga. Mpu 3Tom CyLeCcTBEHHbIMU TEMMAMU POCN LEeHbI
NMpoM3BOANUTENEN NMPOMbILLIEHHON NPOAYKLMM. B ceHTA6pe nHaekc coctasun 108,6% r/r.

POCT LeH Ha noTpebuTenbckne ToBapbl AOCTUT 13-NeTHEro MakCuMmyma — 5,4% r/r (0,4% m/m),
TOrga Kak uenb no mHpnauum - 2,0%. YXyAWnUnm CTaTUCTUKY LEHbl HA HOBble aBTOMOGMAK
(+8,7%) 1 npoaykTbl NuTaHusa (+4,6%). Ogexaa nogopoxana Ha 3,4% r/r, CTOMMOCTb XWUNbsi — Ha
3,2%. MouTn Ha 25% yBennumnacb LeHa 3NeKTPo3IHeprun. 3ameanuncs, Ho BCE paBHO OCTancs
PEKOPAHO BbICOKMM POCT LIeH Ha NofepKaHHble NIerkoBblie U rpy30Bble aBTOMOGUNN — 24,4% T[T
Mo UToram ceHTa6psa npotus 31,9% r/r B aBrycte. Ha NpexHem ypoBHEe COXPaHWUICA TeMN pocTa
CTOMMOCTU MeAUUMHCKNUX ycnyr — oKono 1% r/r. Mo oueHKam 3KCMepToB, MUK POCTa LEH,
BO3MOXHO, )K€ NPONAEH, HO OHW eLLe oMo 6yayT 0CTaBaTbCsA HA NOBbILUEHHOM YPOBHeE.

PocT ueH Ha NpoOAOBONbCTBEHHbIE TOBAPbl W 3HEPrutd 6bin 06YCNOBNEH KaapOBbIMU
npo6nemamu B chepe rpy3onepeBo30K, BbI3BABLUMMN 33[EPXKKN NOCTABOK U POCT UX CTOUMOCTH,
yTO MPUBENO K YBENMUEHUIO M3aepxeK npoussoautenen. CpegHas noyacosas onnarta Tpyaa B
CeHTA6pe yBenmumnach no CPaBHEHMIO C NPOLL/bIM FOAOM Ha 4,6%. be3paboTuua coctaBmna 4,8%
(5,2% mecauem paHee).

B ceHTAGpe po3HMUHbIe Npoaaxu B CLUA Bbipocnu Ha 13,9% r/r. laHHasA AWHAMUKA ABNAETCA
oyepeaHbIM MPU3HAKOM YCTONYNBOCTU NOTPEOUTENBCKOW AKTUBHOCTU, HECMOTPSA HA NPO6EMbI C
noctaBkamu. Mpoaaxu NpoayKTOB NUTAHMSA U HAMUTKOB B CeHTAGpe yBeNnunnmcb Ha 0,7% m/m,
ofexabl - Ha 1,1% m/m, aBTomo6mMnen 1 3anyacten - Ha 0,5% m/m.

Pasmep pgecuuuta Bo BHelwHen Toprosne ToBapammu CLUA B ceHTAG6pe AOCTUT MAaKCUMyMa C



Hauana BegeHunsa pacyetos. CornacHo AaHHbIM MUHUCTEPCTBA TOPrOBAM CTPaHbl, OH YBENUYNIICA
Ha 9,2% u gocTtur 96,2 mapa Aonn. no cpaBHeHuto ¢ 88,2 mapA Aonn. B asrycre. imnopTt ToBapos
B CeHTAb6pe yBenuumuncs Ha 0,5% m/m, coctaBus 238,4 mnpa fonn. NMpu 3ToM Ha 7,7% CHU3NUUCD
3aKynku 3a pybexxom aBTomob6unen n noTpebutenbCckmx TOBapoB. IKCNOPT COKPATMACA HA 4,7%
m/M, Ao 142,2 MApAa AONJ., B TOM YNCNE HA 2% YMEHbLWUINCL MOCTABKM TPAHCMNOPTHbIX CPEACTB W
Ha 1,7% NpoAyKTOB NUTAHUA U HAMNUTKOB.

MdepepanbHas pesepsHas cuctema (OPC) CWIA no uTtoram HoA6GPbCKOro 3acefaHus
COXpaHuMna NPOLEHTHYIO CTaBKy No hefepanbHbIM KpeAUTHbIM CpeacTBam B AnanasoHe 0-0,25%
rogosbix. Pegpe3eps Takke COOOWMNA, UTO YMEHbLIMT 06BEMbI BbiKyna akTUBOB B HOsibpe Ha
15 MApa JoNn.  NPOAOMKUT COKPALLEHME NPOrpaMmMbl KOTMYECTBEHHOMO CMATYeHMsA B AeKabpe.
06bém nokynku US Treasuries (LeHHble 6ymary KasHauenctsa CLUA) B HOA6pe YMEHbWNTCA Ha
10 mnpg gonn., Ao 70 mapa AoNAM., UNOTeUHbIX o6naurauuin — Ha 5 mapa gonn., o 35 mnpg gonn. B
Aekabpe 06bEMbI BblKyna cokpaTaTcs 4o 60 mnpg gonn. n 30 mapg AoNN. COOTBETCTBEHHO. Mo
cnoam rnasbl OPC hxepoma MNayanna, noka paHO roBOPUTb O NMOBbILLEHUN 6a30BOW NPOLEHTHON
CTaBKMW.

Eepo30oHa. POCT NoTpebuUTENbCKUX LIeH B eBpOo30He yckopuncsa ¢ 3,0% r/r B aBrycre Ao 3,4%
r/r B ceHTabpe 2021 roaa, AOCTUTHYB 13-NeTHEro MaKcumyma (c ceHTA6pa 2008 roaa).
MPOUHGNAUNOHHHOE [AaBNeHWe OKa3blBaNiM BbICOKWA YPOBEHb LEH Ha MUPOBOM pblHKE
3HEeproHocuTeneun, a TakxxKe Npobnembl B LLeNOUYKaX NOCTABOK, BbI3BaHHbIE KaAPOBbIM KPU3NCOM B
€BpPOMNEencKOM CeKTope aBTOMOOGMMbHbIX MNepeBO30K. bonbwe Bcero  nogopoxanwu
3HeproHocutenu (+17,4% r/r). POCT LeH Ha HeNpPoAOBONbCTBEHHbIE TOBAPbI, KAK 1 Ha NPOAYKTbI
nuTaHua, coctasun 2,1% r/r, ycnyru - 1,7% r/r. B ctpaHax EC uHdnauua gocturna 3,6% r/r
(+0,4 n.n. Kk aBrycty 2021 roga). Cpeamn HUX yBENUUUNMUCH LieHbl B Fepmanun (4,1%, +0,7 n.n.), Yexuu
(4,0%, +0,9 n.n.), bonrapuu (4,0%, +1,5 n.n.), 3ctonun (6,4%, +1,4 n.n.), Nareun (4,7%, +1,1 n.n.),
PymbiHUU (5,2%, +1,2 n.n.).

Ha pbiHKe Tpyaa CTpaH €BPO30HbI B CEHTA6Gpe NpoAO/MKMNOCH MOCTENEHHOE CHWKeHue
ypOBHSA 6e3paboTunLibl, KOTOPbINA MO UTOraM Mecaua cocTaBun 7,4% (-0,1 n.n. K aBrycty 2021 roga).
Kak n mecauem paHee, Haunbonee BbiCOKMEe nokasatenu 6binu 3adukcuposBaHbl B MicnaHum
(14,6%), Tpeunn (13,3%), Utanum (9,2%), Huskue — B Yexun (2,6%), Hugepnavgax (3,1%), Ha
0. ManbTa (3,2%). Mo oueHkam EBpocTata, 12,1 MAH Yen. YNCAUANUCL B cTaTyce 6e3paboTHbIX, UTO
Ha 1,9 M/TH Yen. MeHblle 3HAaUeHMa CeHTAGpPA npeablaywiero roga n Ha 255 TbiC. yen. — aBrycra
Tekylero roga.

BB cTpaH eBpO30HbI, MO NEPBOMN OLLEHKe, B TpeTbeM kBapTasne 2021 roaa BbIpocC Ha 3,7% B
roOBOM BbIpaXXeHUW.

Mo cnosam rnasbl ELB KpuctuH Narapa, 3ameaneHme pocra LeH eBpONencKUun perynstop
oxugaet B 2022 rogy, a B 61mxanwen nepcnekTmuBe OHN NPogo/mkaT pactu. B mapTe 2022 roaa
3aBepLINT CBOE eiCTBME K/oUueBas Nporpamma 3KCTPeHHOro Bbikyna aktusoB PEPP (Pandemic
Emergency Purchase Programme) ¢ numutom 1,85 TpAH €BPO, U3 KOTOPbIX 3aeiiCTBOBAHbI
1,49 TpnH eBpo. Mpun 3tom ELB NpomomxuT onepauun no OCHOBHOM nporpamme APF (Asset
Purchase Facility), B pamkax KOTOpPOW OCYLLECTBAAIOTCA UMCTble 3aKYMKM aKTUBOB Ha CymMMy
20 MNpJ eBpO exemecAYHO.

Poccutickas @edepauus. Mo oueHke MMHUCTEPCTBA 3KOHOMUYECKOTO pa3BuTus Poccuickon
denepaumm, 3a ceHTA6pb 2021 roga BBIM yBenuunncs Ha 3,4% r/r, a no ntoram sHBapsA-ceHTA6pS
- Ha 4,6%. POCT NpoMbILWNEHHOro NPOU3BOACTBA B CeHTABpe yckopunca Ao 6,8% r/r (nocne 4,7%
r/r B aBrycre). B ycnoBuax NnaHOBOro CMAMYEHUA OrPaHMUEHNIA B pamKax cornalweHus OMEK+
Ao6blua NONME3HbIX MUCKOMAaeMblX paclmpunacb Ha 9,5% r/r, B 4aCTHOCTW, Cbipoii HedTn u
NPUPOAHOro rasa — Ha 8,4% r/r. Bbinyck npoayKummn o6pabaTbiBalolmx NPOU3BOACTB BO3POC Ha
4,6% /T, Npn 3TOM NONOXWUTENbHAA AMHAMMUKA 3ahUKCMPOBAHA MO BCEM OCHOBHbIM K/HOUEBbIM
HecbipbeBbIM oTpacnam — nuuieson (+3,1%), nérkon (+3,3%), nepesoobpabatbiatouen (+8,5%),
XUMUUECKon (+5,1%). Ha ynyuweHmne nokasarteseit o6pabaTtbiBatolLeil NPOMbILINEHHOCTU TaKxe
OKasanu BAUAHNE MeTanNypruuecknin (+4,9%) n MawmMHoCTpouTenbHbii (+5,2%) Komniekxc.




OTpuuaTenbHbI BKNaA B POCT POCCMUACKON 3KOHOMUKU B CEHTA6GpE MPOAOIKMNO BHOCUTD
Cenbckoe X03NCTBO: NafieHne BbiNycka B OTPACAN COCTaBUNO -5,8% B rogoBOM BblpaXXeHUM, uTo
6b110 06YCNOBNEHO HU3KUMKN pe3ynbTaTamMn Y6OPOUYHON KamnaHUM Tekyuiero roaa. Mo gaHHbIM
PocctaTta, nokasaTtenu c6opa 3epHOBbIX U 3epHOH6060BbIX KYyNbTyp MO COCTOAHMIO HA 1 OKTA6PSA
(oxBaTbIBAKOT BCE KATEropuu X03ANCTB) 6bIN HA 12,7% HIXKE, UeM FrOJOM paHee, No KapTodenio -
Ha 12,7%, no oBowam — Ha 3,5%.

POCT NOTPe6UTENbCKUX LEH MO UTOraM CeHTA6PA ycKopunca Ao 7,4% r/r (Makcumyma c nioHs
2016 roga) ¢ 6,7% r/r B asrycre. LeHbl Ha NpoOAOBONbCTBEHHbIe TOBapbl BbIPOCAN Ha 9,2%,
HeNnpoaoBONbCTBEHHbIE — HA 8,1%, ycnyrn - Ha 4,2%. B npoaoBONbCTBEHHOW KaTeropuu
3HayuTenbHO MNOAOPOXANo noACoNIHeYHoe Macno (+24,2%), caxap (+29,1%), KypuHoe msAco
(+25,0%) n anua (+20,8%), nnogoosolHana npoaykuua (+15,2%). Cpean HenpoaoBOMbCTBEHHbIX
TOBAPOB CYLLECTBEHHbI POCT LieH 3adMKCMPOBaH No ctponmatepuanam (+27,7%) n TabauHbim
nsgenuam (+17,0%). Takas AUHaMmMKa o6ycnosmia nepecmoTp NPOrHO3HbIX AaHHbIX N0 UHDAALNK,
Eweé B ceHTA6bpe MuH3KOHOMpa3ButTMa PO nporHo3upoBano WHAAAUMIO N0 MTOram
2021 ropa B npegenax 5,8-6,0%, baHk Poccun - 5,7-6,2%. B oktabpe MuHakoHOMpa3Butus PO
MOBbICMNO MPOTrHO3 UH(NALMN No ntoram 2021 roga Ao 7,4%. baHk Poccum nporHosmpyet pocT
noTpebuTenbCKNX LeH A0 7,4-7,9%, a YUETHYIO CTaBKy — B Anana3oHe 7,5-7,7% K KOHLY TeKyluero
roga.

Ha noTpe6uTeNnbCKOM pbiHKE 060POT PO3HUUYHON TOProBAM pacwuUpunca Ha 5,6% r/r.
YpoBeHb 6e3paboTuLbl MPOAOIKNA CHUXEHME C 4,4% B aBrycte Ao 4,3% B ceHTA6pe, AOCTUTHYB
nokasartena asrycra 2019 roga. UncneHHOCTb 3aHATbIX, KaK M MecsALem paHee, cocTaBunia
72,3 MiH yenosek (70,5 MNH YenoBeK B CEHTABPe NpeablayLiero roaa).

VkpauHa. O6bEM NMPOMbILWNIEHHONO NPON3BOACTBA B YKpaumHe B CeHTA6pe COKpaTuICA Ha
0,6% r/r (C KOPPEKTUPOBKOI HA 3PDEKT KaneHAapHbIX AHEN — Ha 0,9%), TOrAa KaK MecaLem paHee
6bIn 3auKCcUMpoBaH pocT Ha 0,6% r/r. Mpu 3TOM C Hauana roga WHAYCTPUASNIbHbIA BbIMYCK
pacwmpuncs Ha 1,4%. Ysennumunocb npon3BoACTBO B A06bIBAIOLLEN NPOMbILWAEHHOCTM (+1,0% r/T)
3a CUET pocTa f06bium pyabl (+3,5% r/r), B TO e BpeMsa Ha nepepabdaTbiBaOWMX NPeanpuaTnax n
B chepe CHaGXeHMA 3NeKTPOoIHeprmen, Nnapom U KOHANLUNOHMPOBAHHbIM BO34YyXOM BbipaboTkKa
COKpaTtunacb Ha 1,1% r/r v Ha 2,4% /T COOTBETCTBEHHO.

LleHbl npou3sBoAMTENEN NPOMbILWIEHHON NPOAYKLUNUN B CeHTA6pe 2021 roaa Bo3pocnum Ha 0,7%
MO OTHOLWIEHUIO K aBryCTy U Ha 45,1% — K ceHTA6pto 2020 roga.

MpomexyTouHble pe3ynbTaTbl YOOPOUHON KamMnaHUM B YKpauHe MO COCTOAHMIO Ha KOHel,
CeHTA6PA CBMAETE/NbCTBYIOT O PEKOPAHbIX NOKa3aTenax ypoxas nweHuupl (+28% K nokasaTesno
npeabiayuiero roaa), aumens (+34%), ropoxa (+12%), rpeunmxn (+16%). YKpanHckue arpapum
cobpanu 45 MNH TOHH 3epPHOBbIX KYNbTyp, UTO CTANI0 HAMBbLICWUM MOKa3aTenem 3a nocnegHue
30 net. Mo AaHHbIM MUHMCTEPCTBA arpapHON MOMINTUKM U NPOAOBONBLCTBUA YKPAUHbI, C Hauyana
MapKeTUHroeoro roga 2021/22 (nonb 2021 — MoHb 2022 roga) MO COCTOSIHUIO Ha 6 OKTA6pS
2021 roga 3KCMOPT 3epHOBbIX M3 YKpauHbl goctur 15,0 MNH TOHH, yBennumBLWKUCL Ha 18% no
CPaBHEHUIO C aHANOMMYHbIM NEepMoLOoM NPOLINOro roga.

Mo aaHHbIM FoccTaTa YKpanHbl, poCcT NOTPe6bUTEeNbCKUX LLEH B ceHTAbpe 2021 roga yckopuncs
Ao 11,0% B ronosom msmepeHun ¢ 10,2% r/r B aBrycte. Bblpocnm B LeHe NPOAyKTbl NUTaHUS
(+13,6% r/r), cpeamn HUX cyulecTBeHHO nogopoxanu caxap (8 1,9 pasa), noaconHeuHoe macno (B
1,7 pasa), anua (8 1,6 pasa), xnebé (+17,2%), Maco n maconpoaykrbl (+12,3%).

Ha ¢oHe BbICOKMX MUPOBbLIX LEH HAa IHEProHOCUTENU U pa3pasuBLIEroc MacwTabHOro
Kpu3nca B 3HEpPreTMyeckon OTPAC/N LeHbl HA MPUPOAHbIN ra3 1 31eKTPO3HEPTUI0 YBENNUNIUCD
Ha 68,6% r/r n Ha 36,6% r/r cooTBeTCTBEHHO, HAa NCM - Ha 31,2% r/r. TpaHCNOPTHbIe yCNyru
noagopoxanu Ha 13,6% r/r, ycnyrm o6pasoBaHus — Ha 16,9% r/r.

CpeaHnas 3apaboTHas niata BO3poc/ia Kak B HOMUHanbHOM (+18,7% r/r, 1o 14 239 rpH), Tak u
B peanbHoM (+6,9% r/r) BbipaXXeHnU, UTo CNOCOBCTBOBANO POCTY NOTPE6UTENbCKOW AKTUBHOCTY
HaceneHus. B pe3synbTaTte PO3HWUUHbIA TOBApPOO6OPOT B COMOCTABMMbIX LeHaX YBENUYUIICA Ha
5,9% r/r, a 3a 9 MmecaueB Tekylero roga — Ha 12,2%.



B ceHTabpe yueéTHan cTaBka HaunmoHanbHOro 6aHka YKpanHbl COXpaHunacb Ha ypoBHe 8,5%
rogosbix. CornacHo 6a30BOMYy CLeHapuio, AN BO3BpaWeHUa MHPNALMK K uennm 5% yuyeTHas
CTaBKa byfeT yaepXnBaTbCs HA YPOBHE He HMXe 8,5% MUHUMYM [0 TpeTbero keaprtana 2022 roaa,
a He [0 BTOPOro KBapTana, Kak oXxugasnocb B utone.

Pecny6nuka Mondoga. Mo AaHHbIM HauMOHANbHOro 6H0PO CTATUCTUKKM, NPOMbIWAEHHOE
NPOM3BOACTBO 3a AHBApb-aBryct 2021 roga yBenuunnocb Ha 12,8%. [IvHammnka Bbinycka 6bina
o6ycnoBfeHa pocTOM MPOM3BOACTBA B fobbiBawoulein (+8,2%), nepepabatbiBatowen (+11,4%)
NPOMbILL/IEHHOCTAX, a TaKXe paclmMpeHnem npou3BoACTBa M NMOCTABOK 3/1IeKTPO3Hepruu, rasa,
ropsyen Boapl ¥ KOHAULMOHMPOBaHUA Bo3ayXa (+21,4%).

BanoBas npoAyKuus CenbCKOro Xxo3snWcTBa B sAHBape-ceHTsabpe 2021 ropga, no
npeaBapuTenbHON OLEeHKe, BO3pocsa Ha 20,5% (B conocTaBMMbIX LieHax), 4To 6b110 06yCN0BNEHO
yBeNMUYeHnem NpoayKLUnmn pacTeHNeBOACTBA Ha 34,9%, TOrAa KAk CTOMMOCTHOM 06 bEM NPOAYKLUN
XUBOTHOBOACTBA CHU3UNCA Ha 4,7%. WHOAEKC LeH Npou3BOAMTENen CenbCKOXO3SUCTBEHHOW
npoaykumn 3a 9 mecsues 2021 roga coctasun 117,9%.

O6DbEM AEHEeXHbIX NMepeBoAOB, MEepPeynCNeHHbIX B CeHTabpe Ha TeppuTopuio Pecnybnukn
MongoBa, Cnoxuncs B cymme 125,5 MAH 4oNn., UTo Ha 12,5% 6onblue, yem B NpeabiayLiem mecsue,
HO Ha 7,9% MeHblue 3HaueHns ceHTa6pa 2020 roga. 3a 9 mecsaLeB TEKYLWEro roga Cymma YacTHbIX
TpaHchepTOB MNpeBbICMNA pe3ynbTaT aHANOMMUYHOrO nepuoja npeabiaywero roga Ha 9,0%,
coctasus 1066,3 MnH gonn.

Mo paHHbIM HaumoHanbHOro 6Kpo CTaTUCTUKKU Pecnyb6nmkm Monposa, notpebutenbckue
LLeHbl B CEHTAGpPe 2021 roga B rof0BOM BblpaXXeHUW YBEAUUUNUCD B CPEAHEM HA 6,7%, MOKMHYB
ueneson kopupgop HaumoHanbHOoro 6aHka Mongosbl B 5% + 1,5 n.n. Bblpocnn B UueHe
NPoAoBOMbCTBeHHbIE (+8,3% r/T) 1 HeNpoAoBONbCTBEHHbIE (+8,6% r/r) TOBapbl, a TaKXKe ycayru,
OKa3biBaemble HaceneHuo (+1,5% r/r). N3 NpoaoBOMbCTBEHHbIX TOBAPOB, OTPaXasd CXOXYIO
TEHAEHLMIO B COCeHUX CTPaHaX, 60/blue BCEro NoAopoXanu pactutenbHoe macno (+41,0%), anua
(+35,5%), ooy (+15,4%). YBENUUUINCb TaKXKe LLeHbl HA MACO U MACHble nNpoayKTbl (+8,5%),
MOJIOKO 1 MOJIOYHbIE NPOAYKTbI (+6,7%), TOrAa Kak CTOMMOCTb (DPYKTOB CHU3MAACh Ha 3,0%.

N3 nogopoxaBwnMx HENPOAOBONbCTBEHHbIX TOBApOB 3a()MKCMPOBAH POCT LEH Ha
cTpovimatepuansi (+19,5%), Tonnueo (+23,1%), oaexay (+6,7%) n 06ysb (+6,4%). B cermeHTe ycnyr
yBe/inunnacb CTOMMOCTb 06LECTBEHHOTO NUTaHuA (+4,4%) U nNepeaBMKEHMSA HA 06LLeCTBEHHOM
TpaHcnopTe (+1,4%).

LleHbl npon3BoaMTENEN NPOMbILLNEHHON NPOAYKUUMN B ceHTA6pe 2021 roga yBenuUnnnchb Ha
7,8% r/r n Ha 59% C Hauana roga. 3To 6bI10 06YCNOBNEHO POCTOM LieH Mpou3BoguTenen B
no6biBatouleit (+4,0% r/r) n obpabaTbiBatowLent (+8,5% r/r) NPOMbILLAEHHOCTH.

CornacHo oTuéty no uHdnaumn HaumoHanbHoro 6aHka Mongosbl (HBM) 3a Il kBapTan, B
HOA6pe NPOrHO3 MHAEKCA NOTPe6bUTENbCKUX LLeH 6bl/1 NepecMOTPEH B CTOPOHY NOBbIWEHNS. Tak,
Mo OLEHKe perynaTtopa, CpefHerofoBon NpUpoOCT ueH B 2021 rogy COCTaBuUT 4,5% (+1,4 n.n. K
npeabiaywiemy nporHo3Homy ypOBHro), a Ha 2022 rop - 14,0% (+7,0 n.n. COOTBETCTBEHHO). 3TO
yBenuueHue 6bi10 06YCNOBEHO BHYTPEHHUMU U BHewWHUMKU aktopamu. C OAHOW CTOPOHDI,
HabntogaeTca pacliMpeHne Cnpoca n3-3a pocta AOXOA0B HaceneHus, a ¢ ApYyron CTOPOHbI, HA
LLeHbl HA MECTHOM pblHKE MNOBAUSANO MNOBbIWEHWE LEH Ha NPOAYKTbl NUTAHUA, HedTb Ha
MeXAYHApPOAHOM pblHKe. KOppeKTupoBKa TapudoB, CBA3AHHbIX C PEryanpyembiMu LieHamu,
TaKXKe oOKasana BAUSHUE Ha (opmupoBaHMe CBOAHOro nokasatens. CueHapun nporHosa
NHNALMKM pa3pabaTbiBanca B YCNOBMAX MOBbILIEHHOW HEOMNPeAeNneHHOCTH, Bbl3BAHHOW, B
YaCTHOCTK, OTCYTCTBMEM YETKON WHopmaunn o6 usmeHeHun TapudoB Ans noTpebutenen,
3aBUCALLNX OT LLeHbl Ha NPUPOAHDIN ra3. B 3TOM KOHTEKCTe MHOTOe onpeaensiT KOMNeHCALNOHHbIe
Mepbl NpaBuTeNnbCTBA.

B KOoHUe okTA6psA Bnactn Mongosbl u NMAO «a3npom» NPULLAKN K COrNaWeHnto 0 NPoAneHun
[0roBOpa Ha MOCTAaBKY NPUPOAHOTro rasa. HoBbli gorosop 6yaeT NnpeaycMaTpuMBaTh PACUYET LieHbI
exekBapTtanbHo. CornacHo HoBbIM ycnosusaMm, B | n IV kBaptanax Pecny6nuka Mongosa byger
nokynatb 70% 06bEMOB C NPMBA3KOMN K LLleHam Ha HeddTb, @ OCTanbHOE — MO PbIHOYHOW CTOMMOCTH;




8o Il n lll kBapTanax — 30% c NPUBA3KON K LLeHaM Ha Hed)Tb, @ OCTaNIbHOE — MO PbIHOYHbIM LeHaM.
Mpu 3TOM B HOA6pe 2021 roga LeHa coctaBuT 450 gonn. 3a 1000 Ky6. M, B AeKabpe oxunaaeTcs
400 gonn. 3a 1000 Ky6. m rasa.

—
WHAUKATOPbI JE/1I0OBOU AKTUBHOCTU B MUPE

rno6anbHbIl nNpou3eodcmeeHHbll UHOekc PMI, paccumTaHHbIn J.P.Morgan B okKTsa6pe
2021 roaa, ysenuuunca Ha 0,2 n. u coctasun 54,3 n. (Taén. 1). MpakTUUeCKM y BCeX CTPaH, no
KOTOpbIM 6bITN AOCTYMHbI AaHHbIE 33 OKTA6GPb, 3aperncTpupoBaHHbie 3HaYeHusa PMI cnoxunucb
Bbllle HenTpanbHom oTtmetku (50,0 n.). Bonee cCywecTBEHHOMY pPOCTY MpPOW3BOACTBA
NpPensTCTBOBAaNM Nepeboun B LENOYKaxX NOCTABOK, YTO MPUBENO K POCTY 3aTPaT U NPAKTUYECKU K
OCTaHOBKe MeXXAYHapOAHbIX TOProBbIX MOTOKOB.

BmecTe ¢ TeM no 60MbWMHCTBY CTPAH €BpO30HbI U B CLUA 3adukcupoBaHO 3amefneHune
TEeMNoB poCTa AeNOBON aKTUBHOCTU. B Poccuu xe, HanpoTtus, PMI Bblilwen U3 oTpuuaTenbHOM
30Hbl, B OKTA6pe AOCTUTHYB 51,6 n. (49,8 n. B ceHTA6peE), UTO YKa3biBAeT HA NepBOe ynyulleHune
[AEN0BON KOHDBIOHKTYPbl B POCCUMCKMUX 06pabaTbiBaloWMX OTpacAx 3a NATb mecAues. 06wemy
nogbeMmy cnocobcTBoBan 6onee 6bICTPbIN POCT NPOM3BOACTBA B Hauane NocnegHero Keaprana
roga. Temnbl pocta 6bIIM HE3HAYNTENBHBIMU, HO CAMbIMU BbICOKMMM C Masi HA (hOHe CO0bLLEeHUN
0 NOBbIWEHUN NOTPEBUTENBCKOIO CNPOCa U YBENNYEHUN NPUTOKA HOBbIX 3aKa30B.

Cnabble pe3ynbTaTbl, 0AHAKO C MONMOXUTENbHON ANHAMUKOW, 3ahKCUPOBaHbI TaKXe B psaje
CcTpaH A3uu, B YacTHoCTM B Kutae.

Ta6nuuya 1
WHdekc npouzeodcmeenHoli akmueHocmu (Manufacturing PMI), n.
mo6anbHbli| Poccus CLUA KuTau EBpo3oHa | Fepmanus| ®paHumusa | Utanus
OKT. 2020 53,0 46,9 53,4 53,6 54,8 58,2 51,3 53,8
Hosl. 2020 53,8 46,3 56,7 54,9 53,8 57,8 49,6 51,5
Jek. 2020 53,8 49,7 57,1 53,0 55,2 58,3 51,1 52,8
AHB. 2021 53,6 50,9 59,2 51,5 54,8 57,1 51,6 55,1
thes. 2021 53,9 51,5 58,6 50,9 57,9 60,7 56,1 56,9
map. 2021 55,0 51,1 59,1 50,6 62,5 66,6 59,3 59,8
anp. 2021 55,9 50,4 60,5 51,9 62,9 66,2 58,9 60,7
man 2021 56,0 51,9 62,1 52,0 63,1 64,4 59,4 62,3
nioH. 2021 55,5 49,2 62,1 51,3 63,4 65,1 59,0 62,2
nion. 2021 55,4 47,5 63,4 50,3 62,8 65,9 58,0 60,3
asr. 2021 54,1 46,5 61,1 49,2 61,4 62,6 57,5 60,9
ceH. 2021 54,1 49,8 60,7 50,0 58,6 58,4 55,0 59,7
OKT. 2021 54,3 51,6 58,4 50,6 58,3 57,8 53,6 61,1

WHOekc denoeoli akmueHocmu 6 cchepe ycry2 HAXOAWUNCS Bbllle HEUTPanbHOW OTMETKU
1 NPOAOSKNA POCT, COCTaBMB 55,6 n. (53,8 n. B ceHTA6pe). 3TO 6bI710 06YCNIOBNEHO YNyULIEHUEM
cuTyaumm B cepe 3aHATOCTW, YBENMUYEHMEM HOBbIX 3aKa30B (HeCcMOTpA Ha NorucTuyeckue
CNOXHOCTU) 1 COXPAHSAIOLMMCA AEN0BbIM ONTUMU3MOM.

B pesynbtate komnosumtbiti uHdekc PMI, XapaKTepn30BaBLIMICA C UIOHA TeKyllero roaa
AVHAMUKOW 3aMeasnaloLLerocs pocta, B okTa6pe yckopunca Ao 54,5 n. NnpoTuB 54,1 n. mecauem
paHee.

e
BA/TIOTHbBIE PbIHKU

HoBocTn o cBopaumBaHmm OPC CLUA nporpamMmmbl MOKYMKK 06/1MraLmi, a Takxe CoKpalleHue
YypOBHSI 6e3paboTuubl B CTPaHe MO3BOAMAKU JONMAPY COXPAHUTb NUAMPYIOLME NO3ULMM HA



pblHKe BanioT. B utore 3a okTa6pb uHdekc 1760,0 -
donnapa CLUA (USDX’) ysenuunnca Ha 0,1% (A0 1705 -
94,1 n. +4,7% K 01.01.2021). 1650.0
UHdekc eantom EM Currency® B okTsabpe '
XapaktepusoBasnca poctom Ha 0,5% (mo 15950 -
1732,5 n., +0,7% Kk 01.01.2021, puc. 4). 1540,0 -
CTpeMuTenbHbI POCT LEeH Ha HedTb SRS aNNaN N
P poct 1 b SSS§cSg§888888888888
BCneacTene rnob6anbHOro 3HepreTMyeckoro NS I SEANA R B SN B B RREARA
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Kpu3uca B ctpaHax EBponbl 1 A3uu B okTsibpe SousrasgdgoaNgssged
TEeKylWero roga  BbiCTynan  OCHOBHbIM
Vil A Y . Puc. 4. lunamuka uHdekca EM Currency,
(hakTOopOoM yKpenneHus_pocculcko2o pyé6ns
donn. CLUA
No OTHOWEHUIO K Jonnapy. 3a mecau Kypc
ykpenunca Ha 3,0%, 1o 70,5200 py6. PO (Ha 4,5% k 01.01.2021, Ta6n. 2).
Ta6nuuya 2
OmdenbHble Makponokasamesu K/a04eebiX CMpaH - napmuépoe MpudHecmpoebs
nHnaums, % r/r Kypc gonnapa CLUA K Hau. BantoTam, AeH. en.
aBrycr CEeHTA6Pb N3MEHeHNe,
2021 2021 01.10.2021 31.10.2021 %
€BpO30Ha 3,0 3,4 1,1600* 1,1645* 100,4
PymblHUA 4,0 5,2 4,2728 4,2471 99,4
Monblia 5,0 5,6 3,9678 3,9664 100,0
Poccus 6,7 7,4 72,6642 70,5200 97,0
YKpanHa 10,2 11,0 26,6175 26,3265 98,9
MonpoBa 4,6 6,7 17,6232 17,5164 99,4
*eBpo/ponnap
Poccuiickas depepauus eBpo3oHa*
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cpeaHuii Kypc gonnapa (npasas ocb) uHdnauusa, r/r(nesas oco)

= == MPOrHo3 Kypca gonnapa (npasas ocb)

*Kypc eBpo/gonn.

NPorHo3 uHonaumu (nesas ocb)

Puc. 5. Junamuka CUMNL (%) u kypca donnapa CLUA (Hay. deH. ed.)
Ha pbIHKAX CMPAH - 0CHOBHbIX MOP206bIX napmuépoe NMMP

2 USDX - nHaekc, nokasbiBaowmin oTHoweHne gonnapa CLUA K KOp3MHe U3 LWeCTU OCHOBHbIX BantoT: €BpO,
neHa, GyHT CTEepPNUHIOB, KAaHAACKUWA AoNnap, WBeAcKas KpoHa U WBenuapckun paHk
3 NHpeKc BaniloT CTPaH C opMupyOWMMNUCA PblHKAMWU OTpaxaeT O0O6LLyl AOXOAHOCTb 3TUX BantoT

OTHOCUTEeNbHO gonnapa CLWA



BbiCOKME OLEHKM WHMNALMOHHBIX OXWAAHUN HACENeHWs, Bbl3BaHHble POCTOM LEH Ha
JHepropecypcbl, a TakKke ykpenneHue nosmuun pgonnapa CLA, npuBenu K COXpPAHEHWUIO
MOHWXATENbHON AUHAMUKIN €BPONENCKon BantoTbl. Kypc eepo no oTHoweHuto kK gonnapy CLUA 3a
OKTA6pb yKpenunca Ha 0,4% (00 1,1645 gonn., ocnab Ha 5,1% k 01.01.2021).

Ha BantoTHbIX pbIHKax PymbiHUY 1 Monbluim npeobnagana pasHoHanpasneHHas AMHaMumKa. 3a
OKTAGPb M0 OTHOLIEHUIO K AONNAPY pYMbIHCKUU /1eti yKpenunca Ha 0,6% (c Hauana roga ocnab Ha
7,1%). KypC mosibcko20 310mM0o20 COXPaHWN CBOE 3HaueHWe Ha ypoBHe Mpeablayliero mecsua
(neBanbBUMpoBan Ha 5,5% k 01.01.2021).

B oKkTA6pe 2pueHa NO OTHOWEHWW K [ONNapy, Kak M B npeablayliem mecsaue,
XapaKTepu3oBanacb ykpenneHmem. PeBanbBauun HaLMOHANbHON BantTbl CMOCO6CTBOBAN PoOCT
NPOoAaX NHOCTPAHHOW BaNiOTbl 3KCMOPTEPAMYU 3€PHOBbIX KYNIbTYP U BbICOKMW YPOBEHb MUPOBbIX
UeH Ha MX npoAaykuuio. Takxe AONOAHUTENbHbIM (PAKTOPOM BbICTYNUAO MNOCTynaeHue oT
MexayHapoaHOoro BantoTHOro hoHaa 2,7 MApA AONN. B BUAE CNeunanbHbiX NPpasB 3aMMCTBOBAHUSA.
B pe3ynbTaTe no coCTOAHMIO Ha 31 oKTAGPA KypcC Aonnapa Croxunca otmetke 26,3265 rpH (-1,1%
K 01.10.2021 1 -6,9% k 01.01.2021).

Mondaeckuti neii C Hauyana OKTA6GpPA AEMOHCTpMpoBan ocnabneHve Mo OTHOLWEHUK K
Aonnapy, CMeHuBLIEeCs B cepenHe mecsiua pOCTOM nokasaTens. B utore B KOHUE OKTA6pPA Kypc
aonnapa coctasun 17,5164 nen PM, uto Ha 0,6% MeHblle nokasaTtens Ha Hauano mecaua (+1,8% K
01.01.2021).




