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PEA/TIbHbIN 3OPEKTUBHbLIN KYPC PYB/IS MMP

Mau 2026 ropa
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AVHaMUKA CpeHeB3BEeLEHHbIX KYPCOB CTPaH-TOProBbiX NApTHEPOB NMMP NHpexc USDX?
CTabunbHOCTb pblHKa Tpyda, HECMOTPSA Ha yCunuBawLweecsa NHPNALNOHHOE
[aBreHne, crana aprymMeHToM B Mofb3y pocTa YBEPEHHOCTU B OXWOAHWUAX 1090 1
NOBbILLEHNS KMo4eBon cTaBku. CoxpaHeHue HanpshkEHHOCTM Ha brnvxkHem 106.0
BocToke Takke ycunmBano Cnpoc Ha 3aluMTHble akTuBbl. B pesynsrate uHAekc '
aonnapa CLUA USDX! B mae yaep»xan cBou no3nummu B npegenax, 6riM3kux K 103.0 -
3Ha4YeHuUIo anpens Tekyulero roaa, — 98,7 n. (+0,1%). '
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MHpekc EM Currency?, xapakTepusylwmin AWHAMWUKY BanT CTpaH C
dopMUPYOLLIUMUCS pbIHKaMK, noBbicuncsa Ha 0,3% m/m, go 1 870,3 n. 97.0 -
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UHpekc USDX? 100,1 100,4
EM Currency? 1870,3 100,3 101,6 103,0
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EUR/USD 1,1637 99,4 99,4 103,2
USD/RON 4,4801 102,7 103,1 99,7 1595,0 -
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1 USDX - vHpaekc, nokasbiBawowWwmin oTHoweHne gonnapa CLUA K KOp3vHe U3 LecTM OCHOBHbLIX BanioT: eBpO, MeHa, (YHT CTEepPrIMHIOB, KaHaACKUiA Oonnap, LWBEACKas KpoHa U LUBEWLapCKuii dopaHk.
3HaveHne nHgekca MeHblue 100 nyHKTOB roBopuT 06 yaelleBneHny gonnapa, a 6onbie 100 NyHKTOB - O NOBbIWEHUN

2 EM Currency — MHOEKC BantoT CTpaH ¢ hopMUPYIOLLUMIUCS pblHKaMK, oTpaxkaeT obLLyto JOXOAHOCTb 3TUX BaroT oTHocuTenbHo gonnapa CLUA, paccunTbiBaeTcs no 26-Tv cTpaHaM, Bkrovas Poccuto,
Monbuwy, Typuwnio, Kutai n gp.
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2
AVHaMUKA CpeAHeB3BeLIEHHbIX KYPCOB CTPAH-TOProBbiX napTHépoB MMP EUR/USD
KotnpoBka EUR/USD B cpegHemM 3a MaW CrioXunacb Ha YpOBHe 1,19 1
1,1637 ponn., yto Ha 0,6% MeHblle 3HavyeHus anpens. [uHamuky, NOMUMO 115 -
CUNbHbIX NO3VLMIA Jonnapa, onpeaennno noBblleHne LeH Ha HeTb, MOCKOSbKY '
9KOHOMMKA €BpO30Hbl KpawWHe 3aBuCMMa OT  MMMNOPTUPYEMOW  SHEPrumw. 1,11 -
3amenneHne [enoBOoM aKTUBHOCTUM B pPErMoHe YXe BbI3blBAET OnaceHus
Nno NOBOAY HaCTyNsieHUs ctTardnauunm. 1,07 -
[eBanbBauna 3adukcMpoBaHa W Ha BalOTHbIM  pblHKE  PyMbIHUK 1,03 ' ' ' ' ' ' ' ' ' ' ' ' ' '
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AVHaMUNKa cpefHeB3BeLIeHHbIX KYPCOB CTPAH-TOProBbiX NapTHépoB NMMP

Mponsoweawmn B npegbioylime HECKONbKO MeCsUeB CWMbHbIA POCT LEH
Ha HedTb U3-3a fara BO BpeMeHU npogorkarn yBenuymeaTb NPUTOK MHOCTPaAHHOW
BanoTbl Ha BamnTHbIN pblHOK Poccun. Oddpekt ycmnueanca Hebonbwmnm
obbeémom e€ nokynok baHkom Poccun B pamkax 6rogkeTHoro npasuna. Cnpoc Ha
BasntoTy OCTaBasiCsd Ha HU3KOM YPOBHeE, BBUOY OTHOCUTENBLHO XECTKOW OEHEXHO-
KPeaUTHOM  NOMUTUKK,  CAEPXKMBABLUEW  aKTMBHOCTb  noTpebutenen u

6usHeca. Poccunckun pyonb 3a wmam ykpenunca Ha 5,1% wM/m
(mo 72,9891 py6. P®/ ponn.).

Ha nosvumun rpuvBHbI OKasbiBan OaBreHWEe BbICOKUA CMpPOC Ha BasnoTy CO
CTOPOHbl  MMMNOPTEPOB,  BusHec-cpedbl M HaceneHus,  ycyrybnsembin
HeonpeaenéHHOCTbI0 MNepcrnekTUB BHeLWHero (uHaHcupoBaHus. B cpeaHem
3a mau rpuBHa geBanbBupoBana Ha 0,7% m/m (go 44,0597 rpH/gonn.).

MonpaBckni nen oTHOCUTENBHO Aonnapa ycunun no3vuun Ha 0,3% m/m,
[o 17,2613 nen/ponn. B cpegHeEM 3a Mecsil,
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NHdnauma n peanbHbii Kypc B mae 2026 roaa

B GonblKMHCTBE CTpaH MUpa COXPaHUMOCb MOBbILWEHHOE WHMMASLMOHHOE
AaBneHuve.

Hanbonee akTMBHbLIN POCT MNOTPEOUTENBCKMX LEH B paspe3e OCHOBHbIX
CcTpaH-napTHEpoB  [lpugHecTpoBbs B Mae  cnoxunca B YKpauHe
(0,9% m/m). Heckonbko HWXe UHpNAUMs beina otmedeHa B PymbiHum (0,7% m/m)
n Mongose (0,4%). B cTtpaHax eBpo3oHbl M B Poccuickon degepaumm
nokasatenb croxuncsa B npegenax 0,2% m/m. B lMNpugHectpoBbe Habnoganach
OTHOCUTENbHAas LeHOBas CTabUMbHOCTb.

Cpeawn BanioT, rmaBHbIM 06pas3oM GopMUPYOLLMX peanbHbI 3(EKTUBHbIN
KypC NpUAHECTPOBCKOro pyobns, npeobnagana AMHaMmKa CHUKEHUSI MHOEKca
peanbHOro Kypca npugHecTposckoro pybna. Havbonee cywecTBeHHbIM
CMNOXnnocb yMeHbLUeHne nokasartens K POCCUNCKOMY pyonto
(Ha 5,4%), Genopycckomy pybnito (Ha 3,0%). o MongaBckoMy fne OTMEYEHO
CHWXeHue Ha 0,6%, nonbckomy 3rnotomy — Ha 0,3%. [lo pymbIHCKOMY neto
3apukcmnpoBaH pocTt Ha 1,5%.

1 cBOAOHbI MHOEKC NOTPEOUTENBCKMX LIEH

2 CAML no eBpo3oHe paccumTaH C YY4ETOM FeOMETPUYECKOrO B3BELLUEHHOro CpedHero MHaekca
LUeH Kaxgow M3 cTpaH (Becamy BbICTyMarT [ONM 3TUX CTpaH BO BHELWHETOProBoM obopoTe
MpuaHecTpoBbS)

CUnLi2 g mae 2026 ropa, m/m, %
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P30K* n uncnauma s MMP B mae 2026 roga NHpekc PIOK py6ns MMP, m/m

1,030 ~ 1,026
| Jemens ] o
1,020
cuny 1,000 1,047 1,088
1,010
MHOEKC P3OK PYBIIA 0,996 1,015 1,008
1,000
PasHuua B Temnax pocta notpebutenbcknx ueH B [IMP wn ctpaHax- 0,990
OCHOBHbIX  TOProBbIX MapTHEpPaxXx C YYETOM  OMHAMUKM  MPOLIECCOB
0,986
Kypcoobpas3oBaHNA Ha BHYTPEHHEM BaniTHOM pbiHke B Mae 2026 roga 0,980 -
obycnosuna CHWXeEHune peanbHOro ach¢ekTBHOrO Kypca

npuaHecTpoBcKoro pyonsa Ha 0,4% m/m.
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B 10 e Bpemsi BcneacTBMe NOBbLILLEHUSI NOKasaTens B nepsble TpU Mecsua
TEKyLLEero roga B LIENIoM 3a AHBapb-MaMn ero 3HayeHue coctasuno 1,015.

1 peanbHbI 3pHEKTUBHBIV 0BMEHHbIN KypC

3HayeHue Gonblue 1 - yKpenreHve pyons: CHUXKaeT OTHOCUTESbHYI0 KOHKYPEHTHYIO CMOCOBGHOCTb OTEYECTBEHHOIO 3KCMOPTAa Ha BHELLHEM PbIHKE, NPV MPOYMX PaBHbLIX YCIIOBUSX
3HayeHne MeHblue 1 - obecleHeHre py6rsi: NOBbILAET OTHOCUTENbHYH KOHKYPEHTHYIO CMOCOGHOCTL 3KCMOpPTa Ha BHELLUHEM PbIHKE, NPU MPOYMX PaBHbIX YCIOBUAX
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