Mmupopas skorHoMIKa

OB30P DKOHOMUYECKOI'O PASBUTUA
CTPAH - OCHOBHBIX TOPTOBBIX ITAPTHEPOB IIMP
3A STHBAPb-CEHTSIBPb 2018 TOJIA28

Krrogepsmmmr prckamu i MHDOBOH SKOHOMHKH B TEKymjeM IOJY OCTAIOTCA YCHIEHHE
IPOTEKI[HOHHCTCKHX MED, yXyZUIeHHE YCIOBHH BHENIHErO QHHAHCHPOBAHHA JIA CTPAH C

@opmHpyonHMHCS DEIHKAMH H JPYIHe aclleKTsl SKOHOMHYECKOIO XapakTepa (fe@uuwur
6opKera H C9€Ta TEKymHX oOlepangud, 3amezreHHe pocra BBII w zeBairsparug
HAI[HOHAJIBHBIX BAJIIOT Pa3BHBAIOIIHXCA CTpaH). OT OpOZO/DKaomerocs KOHQIHKTa MEXAy
JIHZ€pAMH MEXZYHADOZHOH TOPIOBIH ITOTEPH HECYT BCE B3AHMOCBI3AHHEIE SJIEMEHTEL
1064/ I6HOY S5KOHOMHKH,

ITo wmroram gexabpscroro 3acezanms Pegeparsnas pesepprag cucrema (PPC) CIIA
IPHHAZIA DEII€HHEe O IIOBEMIIEHHH IIPOLEHTHOH CTABKH IO (EZEPATBHEIM KPEJHTHEIM
cpezcrBan go 2,25-2,50% rozoBsix, 9T0 COOCOOHO OKa3aTh JOMO/IHHTEAEHOE JABTE€HHE HAa
HeCTaOHIPHOCTS OpMHDYIOmHXCS DAIHKOB. Kak cBHzeTenscTBO OCc/abIeH T TeMIIoB pOCTa
skoromukr CIIIA, oxrg6ps 2018 roza O3HAMEHOBANICA MAacHITACHBIM IAZEHHEM
aMEpHKaHCKHX QOHOBEIX HHZ€KCOB, B HAHOOIBIIEH CTEITeHH B TEXHOTOTHIECKOM CEKTOPE.
Hrorn npomrezmiero B Havare Jexkabps cammura G-20 He ZOOAaBHIH ONPEZETEHHOCTS B
IEPCHEKTHBE MEXJyHAaPOJHEIX TOPIOBBIX OTHOmIEHHWH. B cBowo owepezs, mexoropsre
HazZexzgsl BbI3Bala JoroBopérrocrs npesuzgenroB CIIIA n Kwras mo BpemeHHOMY

IIEPEMHUPHIO CTODOH.

CorsacHO CKOPPeKTHPOBAHHOMY B OKT6pe Imporuosy MexayHaposHoro BamorHOro Goxza (MBQ),
TEMII MUPOBOTO 3KOHOMHYecKoro pocra B 2018 romy Ha ¢oHe CHIDKeHUA IOKa3aTeleil B TOPIrOBIE,
IIPOM3BOJICTBE ¥ MHBECTHUIINAX II€PECMOTPEH B CTOpoHY moHwkeHud Ha 0,2 m.1., go 3,7%. Paccunranusrit
II0 MUPYy B IIeJIOM WH/JEKC [IeJIOBOM aKTUBHOCTH B TeUeHMe BCErO TEKYIIero roja (3a MCKIIOYeHueM
anpesis) IOKasbIBaeT TUHAMUKY cokpaueHus (puc. 14). ITo omeHKaM 5KCIIEpPTOB, B IIE€PBOH IIOIOBUHE
2019 roma rmo6anbHas 5KOHOMHUKA OCTAHETCSA CTAOMIBHOM 0Oe3 SBHBIX IIPU3HAKOB CIIAZia, B CIydYae eCIu
He IIPOU30HZET CEepPBE3HBIX ITOJIUTUYECKUX COOeB, TAKMX KaK ITMPOKOMACIITAOHBIA POCT TapudoB Ha
9KCIIOPTUpPyeMbIe U IMIIOPTHUPYeMBbIe TOBapHI.

Coxpamenre 0OBEMOB PO3HUYHOI TOPTOBIU
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Puc. 14. [Juramura uHAEKCA J€TOBO¥ aKTHBHOCTH B (+14,5%), craBmme CrleACTBUEM  yBEIMYEHMS

npoussogcrserrom cexrope (PMI), mup B gerop®  33Ka30B OT aMEPUKAHCKUX KOMIAHMI, >KeTaiomix
ycmers moxyuuTs ToBapsl 7o 01.01.2019 — mavama

28 MaTepuas MOATOTOBJIEH HA OCHOBE JAHHBIX CTATHCTUYECKHUX CIYXO0, LEHTPaIbHBIX GAHKOB U MH(OPMAreHTCTB

Poccuiickoit @enepauun, Ykpauws:, Pecry6muku Moigosa, cratuctuueckoro xkomurera CHI' u ympasnemus
cratucTuku EBpocorosa «Eurostat»
2 http://www.ereport.ru
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Mmuposas skoHOMIKa

IeHCTBHA MMIIOPTHBIX IouuinH, BBen€HHbIX IIpesunentom CIIA 17 centsbps 2018 roza. CormacHo ero
oHUIaTFHOMY 3agBJI€HHIO ITOUUIMHBI Ha IocTaBKy ToapoB u3 KHP ma cymmy B 200 mupz momn. ¢
Havasna 2019 roga BospactyT ¢ 10% mo 25%. YuuThIBas, YTO IpaBUTENbCTBO KuTasd npuHUMaeT OTBEeTHBIE
Mepsl B BHZe yBeIWYeHUS TOPTOBOM CTaBKM HAa aMEPHUKAHCKUN KMIIOPT, WHUIIUATOP KOH(MIMKTa
IUIAHUPYeT U B ZaJbHeHIIeM IIOJTAITHO IIOBBINIATh CTaBKU. B 3a9BIeHNAX IepHuogUIecKy OrOBapUBAINCh
U aCCOPTHMEHT TOBapa, M BajJOBasg CTOMMOCTb BBO3MMOM IIPOAYKIIMY, IONAAAIOIIVe IIOf AeicTBue
3aBBINIEHHOM IOMIIMHEL BMecTe C TeM, IOZ BIMAHMEM IIPU3BIBA MHPOBOI OOIIECTBEHHOCTH O
HeoOXOZUMOCTH B OiIDKaiillee BpeMs CHU3HTHh IOLUUIMHBI M CHATh HAIPSKEHHOCTh B ITTOOAIBHOM
TOPrOBJe, MeXAYy IBYMfA BeNyIIMMM SKOHOMHKAMH MHUpa B Hadale [eKaOps TeKyuero roja OBLIO
3aKJII0YeHO BpeMeHHOe Ilepemupre. Vcxoms u3 Hero, B CiIydae, eCIM CTOPOHBI JOCTUTHYT OOOIOZHOTO
COIJIAIIeHNU II0 ONpefieIEHHOMY KPYTy BOIPOCOB, ¢ 1 auBapsa 2019 roza monunHa ocTaHeTCS Ha YPOBHE
10%.

HeraTuBHOe BiMAHME Ha JKOHOMUKY CTPAaH — OCHOBHBIX IIOCTABIIUKOB MeTaJLIyprU4ecKOi
IPOAYKIIMHU ITPOZOJIKAIOT OKA3bIBAaTh MEPHI 3aTpafluTeIbHOrO XapakTepa co ctoponst CIIIA n EBpocorosa,
BBeZéHHBIe BecHOM 2018 roma B 4acTy mOCTABOK CTaAX U ATIOMHUHUS.

C yuéroMm oxumaeMsbIX ycroBuil Ha psiHKe Tpyza u uHuanuu PPC CIIIA dgersipe pasa B TeueHUe
2018 ropma wm3meHsana craBKy Ino GemepanbHBIM KpepuraMm. [lociesHee IIOBBIIEHVE ITPOM3OILLIO
19 nmexabpsa mo yposus 2,25-2,50% (mo sToro oHa GbLia M3MeHEeHa B MapTe, UIOHEe U CeHTAOpe). [laHHOe
pellleHre COBIAIO C OXHAAHUAMY OOJBIIMHCTBA SKOHOMHUCTOB M YYaCTHHUKOB pBIHKA. [IporHOo3pr Ha
2019 rog nmo-mpexxHeMy IpeflyCMaTpUBAIOT TPU MOABEMA. JI1a cTpaH ¢ GOpMUPYIOMUMUCT PBIHKAMU 3TO
HeCET ompe e IEHHBIN pUCK: oBbIeHne cTaBoK B CIIIA BeséT K pOCTy IIpUBJIEKaTeIBHOCTH JOJIIAPOBBIX
aKTHBOB M YCKOPEHUIO OTTOKA KAIlMTaIa U3 Pa3BUBAIONINIXCA CTPAH.

B oxrabpsckoM moxiaze MexyHapomHOTO DHEPreTH4eCKOro areHTCTBAa IIPOrHO3 POCTa CIIpoca Ha
HedTh cHKeH mo koHima 2018 roma m nHa 2019 rom (ma 110 Teicsy Gappeneit BcyTku mo 1,3 u
1,4 munnuona Gappeneii coorBeTcTBeHHO). BMmecTe ¢ Tem B Hauane nmexabps 2018 roga crpanst OIIEK u
He BXOJAlLIVie B OPTAHM3AILIMIO CTPaHbI-HAOII0aTe N JOTOBOPHIUCH 00 OTpaHMYeHNIX B oObIde HedTH,
BCJIEJICTBME Yero no0blua WIeHAMU OpraHusauuu Oyzer coxpamena Ha 800 Teicau Gappeieit B CyTKH,
OCTaJIbHBIMU y4acTHuUKamu caenku — Ha 400 Teicaa Gappeneit B cyTku. CornameHue BCTYIUT B CHIIY C
auBaps 2019 roza u GymeT meiicTBOBaTh B TeUeHMe IIEPBBIX IIECTH MecAleB (CleAylomas BCTpeda
munHcTepckoro komurera OIIEK 3amranunposana Ha anpens 2019 roga). CTouT oTMETHTS, YTO B TeUeHUe
rofia HaOJIIOJAIACh BBICOKAA BOJIATUIBHOCTh KOTHPOBOK, IIPA STOM MAaKCHMAaJIBHBIH POCT IIPUIIEICS Ha
[IepUOZ, C KOHILIA CEHTIOpS [0 cepemuHbl OKTAOps (ueHa Ha HedTh IpeBbimana 86 mosr. 3a Gappes).
Yepes mBe Hemenu mocie pemenus OIIEK mensr Ha HedTh BHOBb BEpHYIMCH K IAIEHHIO U yXKe
OGHOBJIAIOT OuepenHble pekopzasl. Ilocie moBsimenus mpoueHTHBIX cTaBoK PPC B KOHIIe meKabps IeHbI
Ha HedTh ynanu 10 15-mecaunoro muaumyma — Brent topryercs aHuxe 56 mor. CIIIA 3a 6appenrs.

Hroru auBapa-centa6bpsa 2018 roga, ocTUrHyTHIE CTPAaHAMU — OCHOBHBIMY TOPTOBBIMU IIApPTHEPAMU
ITpupHecTpoBBs, OTpaXkeHs! B TabruIe 9.

Poccrricrkag Pexepanma

Ha ¢one ycuneHns CaHKIIMOHHBIX PUCKOB BciexactBue yxecroueHus CIIIA aHTHpoccHHCKHX Mep
IocIefHUEe MeCAIsl aHAIU3HpyeMoro mepuoga nyis Poccuiickoit Qepepaiuy XxapakTepH30BaIUCh
CHIDKEHUEeM [UHAMUKH DKOHOMHMYECKOH akTuBHOCTH. CoOriacHO O(QUIMAIBPHBIM CTaTHCTUYECKUM
DAHHBIM, II0 utoram sHBapsa-ceHTAOpa 2018 roma poct BBII Poccun croxwmicsa Ha yposre 101,5%. Ilo
IIpeIBapUTEIFHBIM OLlEHKAM 5KCIIEPTOB, B IV KBaprase 0XXuzaeTcs HEKOTOpOe OXKUBJIeHUEe SKOHOMHUKH, B
pesyzbTaTe uero 3a rog BBII pacmupurcs Ha 1,7-1,8%.

3a auBapb-ceHTA0ps 2018 roma MHAYCTpHATBHEIN BRINYCK yBeanwdmicad Ha 3,0% K aHAJIOTHIHOMY
nepuozny 2017 roma. B To e BpeMa B ceHTAOpe POCT IIPOMBIIIIEHHOTO IIPOM3BOZCTBA 3aMEeJJIIIICA /IO
2,1% B romoBoM BbIpaKeHHUU (IIOCIe pocTa B Hione U aBrycte Ha 3,9% u 2,7% COOTBETCTBEHHO) U
OKa3ajJCsi MUHHMMAJIBHBIM 32 II€PHOJ, BCJIEICTBHE IIOHMKATeTBHON [IWHAMUKH B 0OpabaTHIBAIONINX
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Mmupopas skorHoMIKa

IIPOM3BOJICTBAX. B IeI0M CHTyaluio B MIPOMBINIIEHHOCTH YIEepXal PeKOPAHBIN «CeHTAOPBCKHUI» POCT B
IOGBIBAIOIINX OTpaciaaX — Ha 6,9% B roZ0BOM BBIpaXKEHUH.

Ta6buauna 9

OcHoBHFIe MaKpOSKOHOMHYECKHE ITOKA3aTe/H CTPaH — BEAYINHX TOProBsIx 1apTHépoB [IMP
3a gHBaps-ceHTI0ps 2018 roga (% x coorBeTCTByIOmIeMy MEPHOZY IPOILIOrO Ioja)

Poccusn Yxpanna | Monjosa EC”
BasoBoii BHyTpeHHHMI IPOAYKT (B COOCTABHMBIX IIeHaX) 101,5 103,8 104,0 101,9"
O6BéM MPOMBILIIEHHOTO TPOM3BO/CTBA (B COIOCTABUMBIX
I[eHax) 103,0 101,8 106,0 101,1
Po3unuHsIi TOBAPOOOOPOT (B COMOCTABUMBIX II€HAX) 102,6 105,5 107,2 101,5
CBOJIHBIH UHJEKC IIOTPeOUTEIECKUX LIeH" 102,5 105,6 99,6 102,2
Wnpexc 1meH Mpon3BoAUTeIeH IIPOMBIILIIEHHOR
IPOAYKIUH" 110,8 112,5 99,8 104,9
DKCIIOPT TOBApOB 127,8 110,3 118,7 102,5
Vimnopr ToBapos 108,0 116,1 121,6 105,0
Wzmenenue xypca gosutapa CIIA x HanroHaIbHON
Basiore” 113,9 100,7 98,8 104,0

*01.10.2018 x 01.01.2018
** cenTa6ps 2018 roza x centabpio 2017 roza
“** 111 xB. 2018 rozma x III xB. 2017 roma

®enepanbusrii 610mxer Poccuu 6511 ucmonHeH ¢ mpoduuurom 2,6 TpaH pyo6., wiu 3,5% BBII, Torza
Kak B 3akoHe o Omomxere Ha 2018 rox mpemycmorper nebunur B pasmepe 1,3% BBII. Cormacmo
nnpopmanun MunuctepctBa ¢unancoB PP, moxompr Glomxera 3a yKasaHHBIM II€PUOZ COCTaBUIN
14,0 tpau py6. (81,9% x obuieMy 06BEMY ZOXOZOB, YTBEPXKAEHHOMY 3aKOHOM O OIOfKeTe Ha TeKYIIUit
roz), pacxogst — 11,4 tpiu py6. (66,4% romosoro o6béma). OCHOBHBIMU MCTOYHUKAMU (OPMUPOBAHMAL
pecypcHOI1 6assl OIO/KeTa CTPaHBI BRICTYIIMIN HAJIOTOBBIe U TaMOXKeHHBIe nocTyIurerus (61,9% u 30,2%
o0uIeif CyMMBI JOXOAHOM dYacTH cOOTBeTCTBeHHO). [lo mpuusATON MeTonuke (GIO[KeTHOE IIPABUIIO),
IOIIOTHUTEIbHbIe He(Tera3oBble NOXOABI aKKyMyaupyioTcs B PoHzle HaIMOHAIBHOTO 6IarOCOCTOSHUA,
00BEM CpeACTB KOTOPOTO IIO COCTOSHMIO HAa 1 OKTAOpZ B pyOJEéBOM OKBHUBAJIEHTe COCTABUII
5,5 tprau pyb6reit. Cpenusas meHa HedTu poccuiickoil sxcmopTHO# Mapku Urals 3a sHBapb-CeHTAGDD
2018 rozma cocraBuia 70,61 momn. CIIA 3a 6appens, uto moutu Ha 40% BbIle ITOKa3aTess aHAIOTHYHOTO
mepuoza mpournoro roza. B oxtabpe 2018 roma eé crommocts mocturia 79,26 momn. CHIA mporus
56,35 momn. CIIA rozmom panee, uTo mo mroraMm gHBapsa-okTaOpsa 2018 roma oOyciIOBMIO IPUPOCT Ha
yposre 39,9%, mo 71,55 monn. CIIIA 3a 6appens. OfHako HOAOpPBCKasA AMHAMUKA ObLIA IOHIDKATEIBHOMH,
K KOHIy Mecsua ymaB go 64,8 momn. CIIA 3a Gappenb (cpemusas meHa B sHBape-HOsa6pe 2018 roza
cocrasuia 70,92 nomn. CIIA 3a Gapperns).

PeasnpHbIe [OXOZBI TPXKZAH XapaKTEPU30BAIUCH HUCXOAAIIENH NUHAMUKOM TeMioB pocta. Ha ¢downe
COKpallleHHs YUCI€HHOCTH SKOHOMUYeCKH aKTUBHOTO HACeIeHUsI U HapacTalolero AedHIiTa TPYLOBBIX
PeCypcoB, CTaBLIETO OCHOBHBIM HMIIYJIBCOM IIPOBe/I€HUs IEHCHOHHOM pedOpPMBI B CTpaHe, IO OIjeHKaM
CIIEIIMANINICTOB, OXUJAETCS HEKOTOpoe 3aMe[JjieHKe TeMIIOB POCTa 3apabOoTHOI IUIaThl B Oirpkaiimreit
IIepCIIeKTUBe, a TAaK)XXe yBelndeHue ypoBHA Oe3paboruirsl. B To ke Bpems mo manubiM DezmepanpHoit
CIy>KOBI TOCyZapcTBeHHOU cratuctuku P®, pocT cpemmeil 3apaGoTHOM IUIAThI 3a SHBApb-CEHTAGDD
2018 rozma cocrasur 10,7% K comocTaBUMOMY ITOKa3aTelio IIPOILIOTO Toja.

B auBape-centsbpe 2018 roma morpebutenbckue 1eHsl BeIpoctu Ha 2,5%. Yckopenue mHIIIUN,
HabmionaBmeecs B TperheM KBaprane 2018 rozma, o6bsIcHATOCH, IIaBHBIM 00pasoM, SUHAMUKOH Il€H B
CEeKTOpe IIPOJOBOJIBCTBEHHBIX TOBApOB, IZe 5G¢eKT HU3KOHW 6a3bl BTOPOH IIOJIOBUHBI IIPOILIOTO TOAa
CII0COOCTBOBAJI YCKOPEHHOMY POCTY MHIEKCOB IleH B JAHHOM CeTMeHTe IIOTpeOUTeIbCKOTO phIHKa. boree
TOTO B YKa3aHHBIM II€PUOJ OTMEYaJoCh yBeJIWYeHHe ILIeH Ha MICO U ITHIy, OOYCJIOBJIEHHOe
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Mrupopasg skonomrixa

COKpallleHueM IIpe/iIOKeHUA AAHHBIX TOBAapOB Ha phIHKe. Il0 SKCIepTHBIM OlleHKaM, B OirKaiimrue
Mecsaisl B Poccun 1eHbI Ha TPOZ0OBOIBCTBHE IIPOAOJDKAT IIOBINIATECS, B TOM YHCJIE IIOf, BAUAHHEM POCTa
MUPOBBIX LieH Ha 6a30Bble CHIPbEBbIE NPOAYKTHI (B IEPBYIO OdYepenb, 3epHO). VHIeKC mOTpeOuTeIbCKUX
neH B sgHBape-HOf0pe 2018 roma cocraBun 103,4%. Ha stom done ¢ y4uéroM IpOMCXOAAIIMX
IeBaIbBAllHOHHBIX IIpoueccoB bank Poccum moBBICMI CBOH IPOTHO3 IO MHMIAIMH — IO HTOTaM
TeKyIero roja oHa coctaButT 3,8-4,2%, a B 2019 roxy — 5,0-5,5%, B ToM umcie 3a CYET IOBBINIEHUS
craBoxk HZIC c 1 auBaps 2019 roza.

Ycunenne WHOQIAMUOHHBIX PHUCKOB MOCTYXIJIO IPUYMHON IIepecMOTpa KJIIOYeBOH CTaBKU
LlenTpanxpHOro 6aHKA B CTOPOHY €€ IOBHINIEHNA Ha CeHTIOphCcKOM 3acemanuu CoBeTa qupekTopoB banka
Poccunu (mo 7,50% mnpotus 7,25%). B xonue oxtss6ps 2018 roza ¢ y4éroM CTaOMIM3ALUM CUTYaIH
Ha BHYTPeHHeM (PMHAHCOBOM pBIHKe €& ypoBeHb ocTauci HeusMeHHBIM — 7,50% romoBsIx, OmHAKO
YCKOpHUBIIAACA B IOCIenyoomeM HHIANIUA obycmoBuia npunarue 14 mexabpsa 2018 roga pemenus o
IIOBBIIIEHUH CTAaBKU peduHaHCHpOBaHUA 10 7,75% ronossix (+0,25 m.i.).

JuHaMyKa HaIlMOHATBHOI BAIIOTHI 33a[aBajach KaK ITOJIOXHUTETIBHBIMU (BBICOKAsA IleHA Ha He(Th),
TaK U OTPUIATEIBHBIMYU (PAaKTOPAMU, BO IJIaBe CIIMCKA KOTOPBIX, IO-IIPeKHEMY, YCHIeHHe CAaHKIMOHHOTO
nasimeHus co croponsl CIIA u Berukobpuranuu. CTOMT OTMETHTH, YTO HAMOOJIBIIYIO BOJNATHJIBHOCTB
pocCuiCKU py6sIb IIPOLEMOHCTPHUPOBAL B alpesie M aBrycTe, ocaabeB B cpesHeM 3a Mecar Ha 6,0% u
5,1% coorsercTBenHO. HaumHas ¢ cepefuHBI CeHTAOPA CUTyalus CTaOMIM3HPOBAIACH, U II0 COCTOSHUIO
Ha 1 okTa6psa opuuuaneHsiil Kypce gotapa CIIA k py6aio PO croxuics Ha yposae 65,59 py6. P®, uto
Ha 13,9% Brrmre 3navenus Ha Havano 2018 roma. B mociemyiomeM KypcoBsle BCIUIECKH (PHKCHPOBAIUCH
TPIDKABL: B Hadaje OKTAODSA, cepeluHe M KOHIe HOOps; mo cocrosuwuio Ha 01.12.2018 odwuinanbHbIit
Kypc coctaBun 66,53 py6. PO/mosn. CIIA.

AKTHBBI OaHKOBCKOTO ceKTopa 3a sHBapb-ceHTaOpsr 2018 roma sBsIpocim Ha 4,6%, mo
89,1 tpau py6. PP mo cocrosuuro xHa 01.10.2018. IIpupoct nmpenmymecterHo (6osee uem Ha 70%) 6511
obeclieyeH YyBeJIHMYeHHEM aKTUBOB B HAUWOHAAbHOI Bamiore (+4,7%). IlpuGsuib, morydeHHas
GaHKOBCKMM CEeKTOPOM 33 OTYETHBIN IlepuoZ, B 1,6 pasa mpeBbICHIa (DHUHAHCOBBIH Ppe3YJIbTaT
32 QaHAQJIOTMYHBIA IIepHOZ, IPOLUIOTO Troja u cocraBmwia 1,7 TpaH pyo. OO6BéM KpenuTos,
IIpeJOCTaBIeHHBIX He(pHMHAHCOBBIM OPTaHM3aLMAM, pacuupmica Ha 5,5%, Hacenenuto — Ha 16,7%. [Ipu
STOM IIeHa Ha 3aéMHBIe KPaTKOCPOUYHbIe PyOJIéBbIe pecypcChl IpeAIpuATHAM cHu3WIachk ¢ 9,1% B aHBape
o 9,0% rozmoBsix B ceHTsOpe, ¢usmyeckum sunam — ¢ 19,0% mo 17,5% romossix coorBercTBeHHO. C
Havaja roja oObEM BKJIZOB HacemeHus pacurumpuics Ha 1,7% (Ha 5,3% 3a COOTBETCTBYIOUIUI IIEPUOZ,
2017 ropa). CpenHeB3BelleHHas NPOLEHTHAsA CTaBKa IIPU KPAaTKOCPOYHOM JEIIOHUPOBAHUM CPEICTB B
HAIlMOHAILHOM BaJIIOTe CHU3WIACH € 5,5% 10 5,1% romossix.

CoracHo okTa6psckomy mporHosy MB® poct poccuiickoit sxonomuku B 2019 rogy cocrasur 1,8%
(oxupanus Ha 2018 ron He usmenmuchk — 1,7%), B To BpeMsa Kak MHHHCTEPCTBO 5KOHOMHYECKOTO
pasButus PO B cBoéMm cenTA6phCcKOM IporHo3e ouenuo poct BBII B 2019 roxy xa yposre 1,3%.

Yxparnra

ITo pammsmM T'ocynmapcTBeHHOM CiIy’>XOBI CTATUCTHKM YKpPAawWHBI, Ha (OHe yXyAUIeHUA JUHAMHKHI
GopIIHCTBA 6A30BBIX OTpACIell pa3BUTHE SKOHOMUKH CTPAHBI IIO UTOraM TpeThero kBapraaa 2018 roma
HeCKOJIBKO 3ameznnnock — poct BBII cocrasun 2,8% x yposaio III xBaprana 2017 roma. B pesynbrare 3a
9 MecsaneB 06BbEM BaJIOBOTO BHYTPEHHETO NPOAYKTA yBeaudwica Ha 3,8% K COIOCTaBUMOMY 3HAYEHHIO
IpPOLLIOrO Trozja. B wacTHOCTM, Ha IOKasaTele OTPA3sHINCh HMTOTM CeIbCKOXO3SHCTBEHHOM OTPACIIH,
OOyCJIOBJIEHHBIe HU3KOH YpOXAMHOCTBIO PAaHHMX 3€pHOBBIX. B CBOIO oOdepens pasBUTHUIO B
MHyCTPHAIBHOM CEKTOpPe IIPeIIATCTBOBATIH KAK yXy/lleHre KOHBIOHKTYPHI Ha BHENTHUX PHIHKAX, TaK U
peMOHTHBIe pabOTBI HAa HECKOIPKMX MeTALTyPIrHYeCKHX IPeANpUATHAX M OCJIOXHEHUEe TIPY30BBIX
IIepeBO30K.

ITo uroram sauBapsa-cenTaOpsa 2018 roza pocT IPOMBIINIIEHHOTO IPOM3BOACTBA B Y KpauHe COCTaBII
101,8%. IlonoxuTenpHBIE pe3yIbTAaTHL BBITYCKa 3aHKCHPOBAHBI B NOOBIBAIOLIEH U ITepepabaThIBaoIeit
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mpombrmeHHOCTH (+2,0% u +1,6% cooTBeTCTBEHHO), a TakKe B cdepe ITOCTABKU DJIEKTPOIHEPTHUU U rasa
(+2,2%). Crout ormeTtuts, 4TO B Iepuog ¢ 2012 mo 2015 rr. B MHAYCTpHAIBPHOM CeKTOpe HabiioZanach
HoHIKaTenbHasA guHamuka (B 2012 roxy — Ha -0,7%, B 2013 rozy — Ha -4,3%, B 2014 rozy — Ha -10,1%, B
2015 rozy — Ha -13,0%). Poct Bo3o6HOBuMIICA tnmib B 2016 rozmy, xorga 3a ros 06b€MbI BeIpocau Ha 2,8%.

oxonpr roc6romkeTa 3a sHBapb-ceHTA0ph 2018 roma Berpociu k ananornuynomy nepuozny 2017 roma
Ha 15,2% wu cocraBunu 674,8 mupzg rpH (-2,7% OT IIaHOBOTO OPHMEHTHPA). Y POBEHDb IOCYJAapCTBEHHBIX
PaCXO/IOB IIPeBBICUJI COBOKYIIHYIO 6asy MX IOKpHITUA HA 6,5 Mupz rpH, fo 681,3 mapza rpH, 4TO ¢ yuéTOoM
CyMM II0O KPeJUTOBAHHIO CIOCOOCTBOBAIO Ne(HUIIMTHOMY HCIIOIHEHHIO TOCYZApCTBEHHOTO OlOmKeTa B
pasmepe 7,3 MIpZ I'PH.

ITo uroram 9 mecsues 2018 roza sxcmopt ToBapoB pacurmpuiacs xo 34,6 mipz momn. (+10,3% x
conocraBuMoMy mokasarento 2017 roma). HaumGonburme 0GBEMBI IIOCTABOK OCYLIECTBISIUCH B
Poccuiickyio ®epepanuio (7,9% COBOKymHOro IOKasaTesls), YTO B aOCOMIOTHOM BBIPOKEHUH
coorBercTByeT 2,7 Mupg gomn. O0BEM HMIIOPTHEIX CHEIOK CIOXKWIICA Ha ypoBHe 41,0 mipn mos.
(+16,1%), u3 mux mons Poccuiickoit Oeneparnuu cocraBuna 14,2%, wiun 5,8 mipz moian. OcHOBHBIMU
TOBapaMH, BBO3UMBIMKU B CTpaHy, OCTAlOTCS TOILUIMBO, He(pTh U He(PTEIpPOAYKTbl, MAIIUHBI U
o6opyoBaHUe, a TaK)XXe NMPOAYKLUMS XUMHYECKOH IPOMBIIUIEHHOCTH. Kak u romoM paHHee, UTOTOM
9KCIIOPTHO-UMIIOPTHBIX ONE€Panuii CTaso GOPMUPOBAHNE OTPULIATENHHOTO CaabJ0 BHEIIHEH TOPTrOBIN —
-6,5 mpz mosnn. npotus -4,0 MIpZ DO

[Tocne urombcKOTO yKpeIteHus rpuBHEI (+6,7% k Havary rozga, o 26,1892 rpu/mosr. xHa 01.07.2018)
BosMemenue HJIC skcmoprépam Ha (QoHe morameHus OOJWTalMii BHYTPEHHErO roc3aiiMa
HepesWJeHTaM{ IIPUBEIU K 0ociabieHuIo TpuBHEBI A0 28,2699 rpu/monn. mo cocrosHuio Ha 1 OKTAGPS
2018 rozma. B mocienyromem ArHAMKUKA Kypca Ha BHYTPEHHEM PhIHKe Y KPauHEI ObllIa MeHee BOJIATHIIBHA,
B pesysbrare dero Ha 01.12.2018 xypc mosrapa kx rpuBHe croxuicsa Ha yposHe 28,3909 rpu/moinn. (-1,2%
K Hayvajy Troza).

Benen 3a cHmxenueM moTrpebutensckux ueH B uione (-0,7%) u ux cTaGUIBHOCTBIO B aBryCTe 3a
CeHTA0pb, HAIPOTUB, Impousouuto yBeaudenue (+1,9%), BBUAY dyero ¢ Havaza rofa CBOAHBIN HHAEKC
norpebuTenbckux el cocraBur 105,6%. Poct men Ha mpozoBosrscTBHE 3apUKCHPOBaH Ha yposHe +3,1%),
IIpu 5TOM 60JIee BCETO IOLOPOXKAIO0 MACO U MACOIPOAYKTHI (+8,2%). B Hempo#oBOIBCTBEHHOM CEKTOPE U
cdepe yciyr Bo3pocau IieHsI Ha TabGaunble uszmenus (+18,9%) u tpancmoprabie Tapuds: (+19,4%). B
IoCjaeAyIOIe MeCALbl POCT IleH IPOAODKHWICI M B HOoa0pe mHGuAmua gocruriaa 8,9% x mexabpio
2017 ropma. Ha ¢done moBsimeHns MHOGIANUOHHBIX PUCKOB y4éTHad craBka HamuwonampHOro GaHKa
YKpauHbl B TeueHHe rofia HECKOJbKO pa3 IIOAHUMAIAch, CIOKUBIINCH Ha KOHeL, Ilepuoja Ha ypOBHE
18,0% (14,5% B nauaie).

Cornacuo odpunuanbHbIM gaHHeIM HanyonanbHoro 6aHka YKpawHsl, YUCTas IPUOBUTH OAHKOBCKOTO
cexTopa II0 uTOoraM sHBaps-ceHTs6ps 2018 roma Bospocia B 7,8 pasa OTHOCHUTENBHO pe3yJIbTaTOB
2017 roma m cocraBmwra 10,9 wmups rpH. B ykasaHHBINI IepuoZ IIPOAOJIKAIOCH MHTEHCHBHOE
KpeJIUTOBaHME HaceJeHUA — OOLIMi 00BEM BBIAAHHBIX CCY[, pacIupuics Ha 16,7%, Ha poHe CHIDKeHUT
CTaBKU II0O TPUBHEBBIM pecypcaM Ha CpPOK [0 OfHOro roja Ha 2,4 mu., mo 28,0% romossix. O6BéM
CPeJCTB, IIpelOCTaBIEHHBIX IOPHAMYECKUM JIMIIAM, BO3poCc ¢ Hadana roga Ha 8,6%. Ilpu sTom mena
HOBBIX KPaTKOCPOYHBIX KPeJIUTOB B HAIIMOHAJIBHON BamioTe yBeanuuiaack ¢ 16,9% mo 20,7% romoBsix.
Bxyragsl HacemeHus C Havajga rofia pacIIMpMInCh Ha 6,5%, CTaBKa IO KPaTKOCPOYHBIM EIO3UTaM
¢dbusmyeckux null B rpuBHax Bozpocia ¢ 13,4% B suBape 1o 13,7% romoBsix B ceHTIOpe.

Me>xryHapOZHBIH BaIIOTHBIA (QOHJ B OKTAOPHCKOM 0030pe MHPOBOI SKOHOMUKHU YJIYYIIMI OLEHKY
pocta BBII Yxkpaunst B 2018 rozy ¢ 3,2% no 3,5%, causus npu stom eé B 2019 roxy c 3,3% mo0 2,7% u B
2020 rozmy — c 4,0% mo 3,4%.

Pecnybiamnxa Moxzgosa

BanoBoit BHyTperHuil nmpoaykt Monazmosst B sHBape-ceHTsa0pe 2018 roma ysemmumica nHa 4,0%.
OcnoBHoe BrusHue Ha pocT BBII oxazamu Takue BUIBI SKOHOMUYECKOH [eATeTPHOCTH, KaK: OITOBAA U
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PO3HNYIHAA TOpPTOBJ, O6].T.LECTB€HHOE II1UTaHUe, TeXHHU4YeCKOoe O6CJ'Iy)KI/IBaHI/Ie nu PEMOHT
aBTOTPAHCIIOPTHBIX CPEZICTB, TPAHCIIOPT X CTPOUTEIBCTBO.

COBOKYTIHBIN MHYCTPHAIBHBIH BBIIYCK ¢ fAHBapA 1o ceHTAOps 2018 roma pacmupmica Ha 6,0% x
COOTBETCTBYIOLEMY II€PHOAY INPOIUIOTO TOja IIPEUMYLIECTBEHHO 33 CYET ITOJIOXKHUTETbHOM JUHAMUKHI
BBIPabOTKM IpeAnpuATHAMU [oObIBatomeif orpaciu (+11,2%), sHepretudueckoro cexropa (+5,9%)
obpabarsiBarolieil MpoMsIIIeHHOCTH (+5,8%). PesynpraTMBHOCTE arpapHOro KOMILIEKCA PeCIyOIMKy
OCTajach MPaKTUIECKH Ha yPOBHE cooTBeTCTByIomero nepuoza 2017 roza (+0,2%).

Bo Buemneit Toprosire Pecrry6auku MonzgoBa mo uroram mepuoja COXpaHMIACH JUHAMUKA POCTA
3aKyIIOK 3a pybexom (+21,6%, mo 4,2 mupp momn) u 06bsémoB sxcmopTa (+18,7%, mo 1,9 mapg moinm.).
Wmmoprasre noctaBku u3 crpan Eppometickoro Cotoza cocraBuau 50,4% or coBokymHOro o0béMa, u3
crpar CHI' — 24,2%. B crpansl EBpomneiickoro Corosa 65110 skcoprrpoBaso 69,6% or o061ieil BeTHINHSEL,
rorga kKak B crpaHel CHI' — 15,7%. B pesysibrare 9KCIIOPTHO-MMIIOPTHBIX OIIepalliii B AHBape-CeHTAOpe
2018 roga copMHUpPOBATIOCH OTPUIIATENIBHOE CATIBA0 TOPTrOBOrO OajaHca Ha YpoBHe -2,2 MIIPZ, AOJI., YTO
BBIlIIe 3HaUYeHUA conocTaBuMoro nepuoza 2017 roza Ha 24,3%.

OO61péM BaMIOTHBIX PeCypCcOB, IOCTYTAIONMX HAa BaJIOTHBIH PBHIHOK MOJZOBE IO cHCTeMaM
IeHe>XKHBIX IIepeBOJOB, 3a AHBapb-ceHTIOPs 2018 roma Bospoc Ha 9,9%, 4TO B Z0IIApOBOM SKBHUBAJIEHTE
coorBercTBOBasO 872,1 MiH monn. (puc. 15). VI3 Hux 66blIas yacTs IpescTaBieHa B €Bpo — 56,0%. Jons
CpeZncTB, HOMUHUPOBaHHBIX B gojutapax CIIIA, cocrasuna 17,8%, nesx PM — 19,1%, py6rax PO — 7,1%.
Pacmrmpenne mpuToka MHOCTPAaHHOM BAIIOTHL II0 JaHHOMY KaHATy Ha (pOHE IOJIOKUTETBHON AMHAMUKI
SKCIOPTHBIX  IIOCTABOK  CIIOCOOCTBOBAIM  PETryJAPHOMY  IIOINOJTHEHWIO  BAIIOTHBIX  Pe3epBOB.
Cucremaruyeckue BaIIOTHble WHTepBeHUuu HaruonansHoro O6anka MoOJIZOBEL ITO3BOJIMIM HA
IPOTSHKEHUU IIepHOfA IOALEPXKUBATh yMEPEeHHYIO KypCOBYIO AWHAMUKY. B pesynbrate yKpelieHue
HauuoHanbHOH BamioThl ¢ Havana 2018 roza cocrasuio 1,2% (mo cocrosumio Ha 1 oxta6ps 2018 roza
Kypc fosutapa cloxuicsa Ha ypoBHe 16,8941 neit PM/mommap CHIA mporus 17,1002 neit PM/monnap
CIIA na navano roga). OfHako B mociesHue MecAlsl GUKCHpyeTcs ocinabienue tes — Ha 01.12.2018
oHIaNTBHBIN KypPC f0JIIapa YCTaHOBIEH Ha ypoBHe 17,2336 neit PM/nmomn.

1140 ~ Jebnanyonnse mpoueccsl B cdepe yemyr
76.0 (-2,7%), 3a/laHHbIe TJIaBHBIM o6pazom
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Ha ypoBHe 101,2%. Han6oxsuruit poct npumeéics
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6 15,6%), -
12117 8 2017-2018 17, aaet gon, CIIA Ha TaGauHble usmenusa (+ 0), HmaZeHre — Ha

MeznukameHTH (-4,8%). B mociemyiourue mMecAIs
MHQIIAINA HOCHJIA CIa00IOBBIIATEIBHEII XapaKTep, B Pe3yJIbTaTe YeT0 HHAEKC IIOTPeOUTeTbCKIX LIeH B
auBape-Hoa6pe 2018 roza cocrasmr 100,4%.

bBazucHas cTaBKa, IpUMeHsIeMas 10 OCHOBHBIM KPAaTKOCPOUHBIM OII€PALUAM [EeHEXHOH ITONTUTUKH,
ycranosineHHas HanwonansasiM 6arkoM Monzossl ¢ mexabps 2017 roma, Ha mporsxenun 2018 rozma
ocTaBaach Hem3MeHHOH — 6,5%.

B cdepe xpemuToBaHmA IOCIIE HAOIIOLAEMOTO IaleHUA B TedeHHe Ooyiee TPEX JIeT B TEKYIIEeM TOXy
OTMeUYeHO BOCCTAaHOBJIEHHE KPeAUTHOTO MOopTdernsd GU3ndecKUX JHUI, — C Hadasua rofa o6bEM BBIZAHHBIX
ccyn, dusmdeckuM JIHIaM, Bo3poc Ha 22,4%, mpu 3TOM CpefHeB3BeLIeHHAs CTaBKa IIPU IIPeJOCTaBIeHUHN
KPaTKOCPOYHBIX JIeeBbIX ccyz, causmnack ¢ 10,8% B auBape mo 9,1% rozmossix B centabpe. Kpeguropanue
PeapHOTO CEeKTOpa, HAIIPOTUB, Cy3mI0ch Ha 2,3%. B cBoIO ouepep 3aiiMBI XO3AHCTBYIOIUM CyOBEKTaM B
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HaIlMOHAJIBHOI BajlioTe CPOKOM ZO ofzHoro roza mogeuteBenu ¢ 10,7% B suBape mo 8,8% ropmossix B
ceHTs06pe. B gemosuTHOM cermeHTe BKJIAABl (usmMUecKkux Jnn pacmupminck Ha  1,3%.
CpeznHeB3BellleHHas IIPOLIEHTHAs CTaBKa IO JIE€BBIM JEIIO3UTAM HAaCelIeHUs, Pa3MelIEHHbIM Ha CPOK O
OJHOTO rOfia, YMeHbIIUIach ¢ 5,2% B suBape 10 4,4% romoBhIX B CeHTIOPe.

ITo manmsiMm MunncrepcrBa 5KOHOMUKM B HHMpacTpykTypsl Pecmy6muku Monzmosa, B 2018 roxy
oxuzaercs poct BBII mo 4,5%, B 2019 — mo 4,0%. Oxnako coriacHo mporaosy MB®, mo uroram
YKa3aHHBIX IIEPHOZOB POCT MOJZABCKOH SKOHOMHUKM CIOXUTCA Ha ypoBHe 3,8%. Ilpu stom, crexmyer
OTMETUTh, YTO OXWJAEMbIl IIOKa3aTejb SBIIETCS MAaKCHUMQJIbHBIM B CPaBHEHHHM C IIPOTHO3HBIMHU
napamerpamu pocta BBII mo gpyrum crparam CHI.

EBpocoros

OxoHoMuKa EBpocoiosza mop BiIHAHHEM PpAAa (GakTOpoB, HaumHadg c ToproBerx BoiH CIIA m
3aKaH4YMBas HMonMUTHIecKuMu mpobiemamu Bo Opannnu, 'epmanuny u Mtanuu, a Takke BRIXOZA U3 COI03a
Benuxobpuranuu (Brexit), Ha IpOTSDKEHMU IepUOZA AEMOHCTPHPOBAIA IOHIKATETBHYIO AUHAMUKY.
B pesysnbraTe mociemoBaTeIBHOTO 3aMeIJIEHHS WTOTH TPEThero KBapTaja OTPasMIM MHHUMAIBHOE
sHaueHue ¢ cepemunsl 2016 roma — poct BBII B III xBaprame 2018 roma coxparmiaca zmo 1,9% mo
CpPaBHEHHUIO C aHAIOTMYHBIM IIepuofoM Ipexasigymero roza. IIpm srom muzexc PMI Esposonsr k
OKTAOPIO JOCTUT HAaVMEHBIIETO 3HA4YeHMA B TeKymeM romy — 52,0. DKOHOMHCTHI yTBEpXJAIOT, YTO
EBpona mcuepnana mpeXHUH IOTEHIIMAJ POCTAa M BCTYIMJIA B IEpUOJ HU3KHX TEMIIOB PasBUTHA, UTO
MOJTBEPXKJAIOT KaK yMepeHHasd JUHAMUKA pAaCIIMpeHUsd IIPOMBIIUIEHHOTO IPOM3BOZCTBA, TAK M POCT
ypoBHa meH — +1,1% wu +2,2% B romoBOM BBIp@KEHMH COOTBeTCTBeHHO. HecMmoTps Ha pacTymryio
unosauuio, EBpomeiickuit meHTpansHsiii Gank (ELID) ocTraBua mOMWTHKY @O KIIOYEBOM CTaBKe
HeU3MeHHOI1 — 6a30Bas cTaBKa coxpaHuiaach Ha yposHe 0% (mo pexopzano Huskoro yposui ¢ 0,5% craBka
noHmkeHa Coserom ynpasaromux EIIB B mapre 2016 roza).

Hauwnas co Broporo xBaprana 2018 roza Ha doHe 3aMeTHOTrO YKpeIlJIeHHSA aMePHKAHCKOI BaJIIOTHI
eBpo Havas TepATh nosunuu. OfHA M3 ITABHBIX IIPUYUH — BBICOKME OXKMIAHUSA TOBBIIEHUN KIIOYeBOM
crasku OPC CIIA. JlomomHUTENIPHO Ha €BpPO OKAa3bIBAeT JaBJeHHEe TOPrOBOE IIPOTUBOCTOSHUE IBYX
KPYIIHBIX MHPOBBIX DKOHOMUK, a Takxe Kpusuc B Typeuxoit Pecry6iuke (0OZWH M3 KPYIIHBIX PBIHKOB
c6prta EBpo30HBI) M coxpaHsomuecs pucku co cropous! Hramuu. Ilo cocrosuumio Ha 1 okTabps
2018 roza xypc EUR/USD cnoxuinca Ha yposre 1,1606, uro Ha 3,8% Huke mokasaTess Ha Hadaao Tofa.
B mocnenyromem meBanpBalisg €BpO YCIUIMJIACH U yxKe 1 mekaOps TeKylero roga O0b110 3aUKCHPOBAHO
MUHHMAJIBHOE 33 TOZi COOTHOIIeHue KypcoBoi mapsr — 1/1,1359.

HecMmoTps Ha CaHKIMOHHBIE BOMHBI, OSKCIOPT TOBapoB u3 EBpocoro3a yBeIwdmiIca IO
1 446,9 mupz eBpo, uTo Ha 4,1% mpeBsIcKIO ypoBeHb sHBapa-ceHTAO0pa 2017 roma, MIOpT pacurupuicsa
Ha 5,5%, mo 1 461,5 mupn eBpo. B pesynsrare mo mroram 9 mecaumes 2018 roma cdopmmpoanocs
oTpuIaTeIbHOE CaTBI0 — -14,6 Mipy, eBpo (rozom paHee mosoxuTtenbHoe — 5,0 MIpz eBpo).

B oxta6psckom o63ope MB® ouenka pocta BBII pasBUTHIX CTpaH B TeKylLleM rofy He M3MEHMIACh
(2,4%), ua 2019 rox uporuos cuwkeHx Ha 0,1 m.m., 1o 2,1%. IIpu atom mporuos pocta BBII eBpo3oms!
B 2018 roxy cumxen Ha 0,2 m.11., 10 2,0%, B 2019 roxy coxpanén Ha npexxaem yposHe — 1,9%.
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