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Kparxo o riaBHOM. ..

Havaro mas Bpra/ock HackIfeHHBIM Ha IIpa3ZHHYHEIE AaTsl. [IpaBoc/aBHBIE XpHCTHAHE
Bcrperntn npazgauk Ceerioro XprcroBa Bockpecenns. Ilocite sToro MsI OTMeTHIIH, IIOXKAIVH,
caMbIH 3HAKOBBIH M IMaMATHBIH JeHb A1 deaoBevecTsa — geHb I1obegsr Coserckoro Corosza Hax
Qamrncrckor I'epmanneri B Bernkor OrevecrBeHHOH BoFHHe. X04eTCA IPHCOEIHHHTECA KO BCeM
JOODBIM CTOBaM, IIPO3BYYABIIMM B 5TH JHH, H ITOXKE€JIATH CAMOI'O IJTABHOIO — MHpA, 4oOpa H
IIPOLBETaHHA.

B 10 Ke Bpemsa, HecMOTpa Ha JoOJATHe BBIXOHBIE, HE CHHXKAETCA H COLHATIBHO-
SKOHOMHYecKad akTHBHOCTb. [IpasurenscrBom IIMP Brepssre Ha paccmorperie BepxoHomy
Copery IIMP 6prr  npegcraprer  [IporHo3 — COnHATBHO-3KOHOMHYECKOTO — PAa3BHTHA
IIprugrectposckoti  MomgaBckori — Pecrmybrukm, — paspabOTaHHBIH  HA — CPEAHECPOYHYIO
nepcrextusy — 2013-2015 rogs1. B HéM onpese/ieHEI IPHOPHTETEI TOCYZaPCTBEHHOH IIOJTHTHKH
BO BCEX OCHOBHBIX C@epax SKOHOMHKH H COLIHAJIBHOH KH3HH. Paspaborka u ycranopirerme
«[IpaBHJI HIPBI» HA JOCTATOYHO JJIHTE/IBHBIH CPOK AB/IA€TCA BAXXHBIM IIATOM HA IIYTH K
co3zanmIo bo/1ee 61aronpHATHEIX yC/IOBHH BEAeHHA OH3HeCa J/I1 SKOHOMHIeCKHX areHTOB. JTo
ocobeHHO axTyarsHO B npezzsepun Il IlpuiHecTpOBCKOro HHBECTHIJHOHHOIO @OpyMa,
IIpOBeseHHe KOTOPOro HaMeYeHO Ha Ha4a/I0 HIOHA.

BosobroBenme mocre  ABYXTEeTHEro II€pepsBa  pabOTEI  IIOZOOHOH — IIOIafKH,
II03BOJLAIOIEH COOpars B OZHOM MeCTe IPECTABHTENEH OpraHOB IOCyJapCTBEHHOH BJIACTH,
OTeYeCTBEHHBIX TOBAPOIIPOH3BOAHTENEH, 3apyOeXHBPIX KOMIAHHH, J€T0BBIX AaCCOLHAILHH,
JAOHOPCKHX OpraHH3aI[HH, AB/IT€TCA A1 PeCIyOIHKH HA JAHHBIH MOMEHT JKH3HEHHO BAKHBIM.
Ilpeserranmua NpHAHECTPOBCKHX TOBAPOB H YCAYI HAa MEXAVHAPOJHOM VpPOBHE Jaér
BO3MOXKHOCTH PACHIHPHTH DBIHKH COBITA, IIDHBIEYH HHBECTOPOB JJIA PEATH3AL[HH KPYIIHPIX
COBMECTHBIX ITPOEKTOB, MPHAATh HOBBIH HMITYIEC PA3BHTHIO.

IlongrHOCTS H 1IPO3PaYHOCTH JEHCTBHH BJIACTeH, YCTOHYHBOCTH H IIPEACKA3yeMOCTh
aAMHHHCTPATHBHEIX, HAJIOTOBBIX IPOLEAYD, CTAOHJIBHOCTS JKOHOMHYECKOH CHTYAaIL[HH,
npexmoIaraomad, B IEPBYIO OYEPELE, OTCYTCTBHE PE3KHX IJ€HOBBIX H KYPCOBBIX KOT€OAHHH 5T0
Te (aKTOpPEI, KOTOPEIE Z€/Iaf0T TI000€ Irocy4apCTBO IIPHBIEKATe/IbHEIM J/IA BIOKEeHHA KalTHTala,
6e3 pa3HHIJFI, OT€YeCTBEHHOTO HJIH 3apy0OeXHOro. M mMmeHHO K 3TOMY JO/DKHO CTPEMHTBCA B
cBoéMm paszsurnu [IpHyHecTpoBse, A/I4 KOTOPOro JOCTHXKEHHE CAMOZOCTATOYHOCTH AB/IA€TCA He

IIpOCTO KPHCHBOI? METITOIZ, d KDHTEPDHEM BbI?KHBAHHA.

Ilpesgcezarens

IlprarecTpoBckoro pecry6JIHKaHCKOro 6aHKa . A. KocoBckmii
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Maxposkoromrka

IIJIATEXHBIN BAJIAHC IIMP
3A 2012 TOJI

Ilocre rpwmsuca 2008-2009 rozos mexzyHapogHas TOPrOBIZ BOCCTAHABIHBAIACE
omyTuMbIMH TeMIamH, HO B 2012 rozy WHAHKAaTOpPSI SKCIOPTHOH AKTHBHOCTH BHOBb

IIPOAEMOHCTPHPOBAIH HETATHBHYIO JHHAMHKY Ha @one peneccuu B EBpome, craboro
pocra B CIIA n 3amezrenns skonomuru KHP. He6rarompuarHsle H3MEHEHHA BO
BHEITHESKOHOMHYECKOH KOHBIOHKTYDE CYIGECTBEHHBIM O00pa3soM CKa3aIACh Ha
COCTOSHHH IIATEXHOTO 0amaHca peciyOIHKH H BbIPa3HJIHCs, B TOM 9HCIE, B
3HAYHTETBHFIX TPAHCHOPMAIIHAX CTPYKTY D5l BHEITHESKOHOMHIECKOH TOPIOBIIH.

C9ér rexymux omepanuei

CHmXeHHe [el0BOM AaKTUBHOCTH Pe3UIEHTOB PpeCcIyOJIUKM U WX 3apyOeXHBIX IIapTHEPOB,
BBI3BAHHOe B Goiblueil cTemeHu obocTpeHueM mpoGieM B EBpome, a Taxke CIOXHOM 5KOHOMUYECKOI
curyanueir B CIIIA, 0O6ycIOBMIO COXpaHeHHWe HETaTHUBHOTO (OHA B JAMHAMHKE COCTaBJIAIONMINX
mratéxHoro Ganmanca IIpuzpnecTpoBes. OZHAKO CKOPOCTh PasBUTUA OTPUIATETBHBIX TEHAEHIUU B
9KOHOMUKe 3HAaYuUTeNbHO 3aMesyriachk (tabm. 1). Tak, ocraBasch B 061aCTH OTPULIATENBHBIX BEIHYUH,
canmpno mepsoro cuéra 3a 2012 rox ysemmumnocs Ha 1,2% mo 933,2 MuIH IOMI. TPOTHB IIOYTH
monytopokparHoro pacurmpenus B 2011 romy (puc. 1). JomMuHupylouiee BIHSHHWE OKa3bIBAIU
TpaH3aKIUKM Pe3UZeHTOB ¢ mapTHépamu u3 ctpa ConpykecTBa, AedHUIUT IO KOTOPHIM COCTaBHI
710,8 muaH momit., mpeBbicuB OasucHoe 3HaveHue Ha 5,8% (mportus 45,6% rozom panee). IlaccuBHsIM
pe3yJIbTaT CHENOK C KOHTpareHTaMHM W3 TOCYZApCTB JATbHETO 3apybexxps cokpartmica Ha 11,3% mo
222,5 mnu goni. (8 2011 rozy Bospoc Ha 58,3%).
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I roBapH! yeryru [ moxomst [ tpancheprsr === C4éT TeKyIux onepauuii

Puc. 1. /[nramuxa caxaszo c2éra TeKymux onepanuy # ero kommnoresT B 2010-2012 rr., MaH 40/U1.

TpaguuyoHHo mepBHIi CYET B HAMOONbLIEH CTeIeHU IOJBEP)KeH BIMUAHUIO TOPrOBOTO OajaHca U
6ananca TpancdepTos. [Ipu sToM B oTIMUHMe OT cuTyanuu, Habmrogasureiica rogom paHee, B 2012 roxy
OCHOBHOEe BO3lefiCTBHe Ha (PMHAHCOBOE IIOJIOKEHHe PpeCIlyOJIMKM OKa3alu TeHAeHIWH B cdepe
JI€HeXHbIX IIePeBOZOB, 3aBUCUMOCTD O0Iel TUHAMHUKY OT KOTOPHIX ITOBBICKIIACE C 2,5 1o 53,8%. B To xe
BpeMs Ha (HOHe 3HAYUTENBHOTO CHIDKEHUSI POIH TOProBeix omeparnuii (¢ 97,3 mo 37,1%), ux BexmdmHa
ocTaBasiach Hanbojiee MacIITaOHOM.

Toprossi# 6aranc

COBOKYIIHBIH BHEUIHETOPrOBOH OOOpPOT pecIyOnuKu' pacIIMpUICS OTHOCHTEIBHO OasHCHOIO
3HaveHus Ha 3,7% u poctur 2 440,0 muas mom. (231,5% BBII), uto B TO e Bpems moutu Ha 5% HInKe
IOKPHU3UCHOTO ypoBHA. KpoMe Toro, B CTpyKType IOKasaTelasf OTMedYaeTCsA CTAOMIBPHOe yMeHBUIEHIHe
ZOJIEBOTO IIPe/ICTaBIeHUA DKCIIOPTA, YIEeJIBbHBIN BeC KOTOPOTO YTPAaTHI 3a HOCIeAHHE IIATh JeT IOYTH
10 .1 ¥ o uTOraM OTYETHOTIO TOfa CAOXKMIIICI Ha oTMeTKe 26,8%.

! 10 MeTomMKe IIATEXKHOrO OaaHca
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Maxposkornomrka

Tabmuna 1
Inaréxurni 6araac IIMP (caxsgof-?
MJIH IOJLIL.
2010 rog, 2011 rog, 2012 rog,
1. CYET TEKYIIIVIX OITEPAITUIA -649,0 -922,5 -933,2
ToBaps! u ycayru -795,8 -1137,3 -1170,9
A. ToBapsl -743,0 -1 098,8 -1 130,6
B TOM YHCJIE:
-3KCIIOPT TOBAPOB 528,4 627,1 654,7
-MMIIOPT TOBApOB 12715 17259 1785,3
B. Yenyru -52,8 -38,5 -40,3
B TOM YHCJIE:
-9KCIIOPT YCIYyT 53,4 61,8 56,1
-UMIIOPT YCIYT 106,2 100,2 96,4
C. Hoxomsr -17,9 -6,7 -22,3
B TOM YHCJIE:
-IIOJIy9eHO 21,2 29,9 28,7
-BBIIIJIAYE€HO 39,1 36,6 51,0
D. Tparcdeptsr 164,7 221,6 259,9
B TOM YHCJIE:
-II0JTy4eHO 197,8 259,6 301,0
-BBIIIAYEHO 33,1 38,1 41,1
2. CUET OIIEPALIMIM C KATIUTAJIOM U
OMHAHCOBBIMU MHCTPYMEHTAMU 568,3 825,7 771,3
A. Cuér omepalnuii C KalluTaaoM -0,7 0,0 0,0
B. ®unancoBbIi CIET 567,2 775,0 8485
IIpameie u mopTdenbHbIe MHBECTUIIHI 91,0 -49,4 -0,4
B TOM YHCJIE:
-B 9KoHOMuKy I[IMP 90,9 -53,0 7,1
-B 9KOHOMHUKY 3apyOeXHBIX CTPaH 0,0 3,7 -7,6
Jpyrue naBecTUIUU 476,2 824,4 8489
AxTuss! (Tpe6OBaHUS) 68,8 88,6 -17,4
B TOM YHCJIE:
-TOPTOBbIe KPeAHUTHI 1 ABAHCHI 23,6 22,8 -16,2
-CCy/IbI U 3aiMBI 0,0 11,6 6,2
-BaJIIOTa Y JEIO3UTHI 45,2 54,2 -7,4
-ApyTHue aKTHUBbI 0,0 0,0 0,0
TTaccuss! (0Gst3aTebCTBa) 407,4 735,8 866,3
B TOM YHCJIE:
-TOPTOBBIE KPELUTHI U aBAHCHI -46,0 9,0 -3,4
-33/[0JDKEHHOCTS 33 IIPUPOAHBII ra3 523,1 702,3 838,9
-CCy/bI U 3aMBI -73,3 -0,7 33,0
-BaJIIOTa Y JEIO3UTHI 3,6 25,2 -2,2
-IIpoYHe 00A3aTeNbCTBA 0,0 0,0 0,0
C. MiameHeHue pesepBHbIX akTuBOB [IPB
(«+» — cHIDKEHUe, «—» — POCT) 1,8 50,7 -77,2
CTATUCTUYECKUE PACXOXIEHU A 80,7 96,8 162,0
OBIIIUI BAJIAHC 0,0 0,0 0,0

OtpunarensHOe canp0 BHEIIHEH TOProBIM TOBapaMu yBeauuwiIock Ha 2,9% wu cocraBmio

1 130,6 muaH most.

2 nannsre 3a 2010 u 2011 rozgsr yrouHeHs!

3p HEKOTOPBIX CIIyYadAX HE3HAYNTEJIbHbIE PACXOXAEHN MEXAY IIOKa3aTe/JIIMN OOBACHSIOTCS OKpyTJI€eHUEM JaHHBIX
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Maxposkoromrka
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Puc. 2. [loxBapraisHad JHHAMHKA cTaTed Toprosoro 6aramca B 2010-2012 rr., MaH ZOLL.

Juuavuka pedunyTa, XapaKTepPU30BABLUIAACS B TeUeHHE SHBAPSI-CEHTSIOPS IIOCTEIEHHBIM €ro
ymensirenueM (¢ 302,7 mru gowt B I-m gmo 251,6 mun monn. — B III xBaprane), B okTa6Gpe-zexaGpe
CMEHUJIACh aKTUBHBIM POCTOM [0 MakcumanbHo# 3a 2012 rox Bermuuust (314,8 mnu gosn.). Kak u rogom
pasee mpodunUT GUKCUPOBAJICS TULIB IIO JBYM CTaThIM «META/UIbl M M3eIus U3 HUx» (42,7 MJIH JOJI.)
U «IpOAYKUWsS JIETKOM mpombiuureHHOCTH» (53,1 MaH gmonn.). TpaguuuoHHO OGosblias dacTh
COBOKYIIHOTO TIOKa3aTesss Obla CHOpMUpOBaHA oIepanuiMu c pesuzeHtramu cTpan CozppyxectBa —
85,5%, mnu 966,9 MmaH moi., cpefin KOTOPHIX Hanbosee KPYIHBIMU IIO-TIPeXXHEMY OCTAIOTCA IIAPTHEPHI
u3 Poccun (tabi. 2).

Tabuwuma 2
Hawmboree kpynssie BHEmHETOProssie napTHEPsI IIpuHecTpoBsat
MJIH JTOJIJI.
MMIIOPT DKCIIOPT
cTpaHa CanbpIo
cyMma yz. Bec, % cyMMa yz. Bec, %
Poccus 911,7 50,7 154,7 22,2 -757,0
Yxpanna 222,6 12,4 59,6 8,5 -163,0
Moszosa 125,0 6,9 250,2 35,8 125,2
Wranmus 35,6 2,0 46,8 6,7 11,2
Iosbura 32,0 1,8 12,6 1,8 -19,5
CIITA 24,5 1,4 1,5 0,2 -23,0

3a 2012 rox mpuaHECTPOBCKME SKCIOPTEPHI IPOJAIH HA BHENTHUX PBHIHKAX IMPOAYKIUIO HA CYMMY
654,7 MiH 1oi7., uTo Ha 4,4% BbIlIe 6a3MCHOTO 3HAUYEeHUA. Y CTOMYMBOe Hapal[BaHUe TEMIIOB B TeUeHE
I nonyrozus (B I xBaprane — ua 12,5%, Bo II-m — Ha 24,8%), npepBaBieecs B uione-ceHTsIOpe (-20,4%),
BO30OHOBHIJIOCH B IIOCJIEAHEH YeTBepTH rofia, KOIZa BeJIMYMHA ITOCTABOK 3a pyOex Bospocia Ha 14,3%,
chopMUpOoBaB HauMOONBIINI KBapTanbHbIM mokasatenb (201,9 mum pgomn.). B paspese crpan-
morpebuTeIel MPUAHECTPOBCKOM MPOAYKIIUY KIIOUeBbIe IIO3UIIUY COXPAHAIOTCA 3a mapTHépamu u3 CHI
(73,9%, unu 483,8 mun fmosn.), Torma xak emé B 2008 rozy mosneBoe paszesieHHe SKCIIOPTa B AaHHOM
HaIIpaBJIeHUU U B CTPAHBI JATBHETO 3apy0esKbsa ObLIO IIPAKTUIECKU PABHBIM.

CJIOKHOCTH, C KOTOPBIMH CTOJIKHYJIACh JIETKAsA IIPOMBIIIIEHHOCTh PECITyGINKY, B GOJIBLIEH YaCTH
OBUTH BBI3BAHBI IJIOOAJBHBIMU (PAKTOpPAMHU, TAKMMH KaK COKpaluleHue cipoca B Kurae/Asum u BeICcOKOe
IaBJIeHMe CO CTOPOHBI eBpomeiickoro kpusuca. Ilo zanubM I'ocy1apCTBEHHOTO TAMOXXEHHOTO KOMUTETa
IIMP, 06BéM 5KCIIOpTa TEKCTHJIBHOHM NPOAYKIUK M 00yBM cHu3MICA Ha 16,7%, cocTaBuB 4yTh Gosee
128 v gonn. Ilpu sToM BerMdYMHA IIOCTaBOK HA PBIHOK OCHOBHBIX IIAPTHEPOB — CTpaH EBpomeiickoro
coro3a (EC) — cuusmiace 3a mepuon Gosmee yeMm Ha 4eTBepTh 70 91,9 miun momrn. B To xe Bpems

* mo mauusM ['ocyjapcTBeHHOrO TaMOXkeHHOro Komurera [IMP
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Maxposkoromrka

YBEIUYIIICS CIIPOC Ha MPOAYKIMIO co cTopoHbl KoHTpareHToB u3 CHI (B 1,4 pasa mo 29,3 muH gomn.). B
TpoliKe aumupylomwux norpebureneit — WMramusa (-26,3% go 37,6 mnu gosn.), I'epmanus (-28,1% mo
17,4 mta monn.) u Poccns (+17,8% mo 11,9 mun mosmn.).

MaIlllMHOCTPOUTETIbHA A IIPO Y KIS

IIPOAOBOJIBCTBEHHBIE TOBAPBI _

IIpOoay KIS JIETKOM IIPOMBINUIEHHOCTHU

[
METAJIJIbI M U3EJINA N3 HUX

[
TOILUTUBHO-3HEPreTUIeCKHEe TOBAPbhI

0,0 60,0 120,0 180,0 240,0
MW 2012 rox 02011 rox 02010 rox,

Puc. 3. /[mramuxa sKcropTa OCHOBHBIX TOBapHbIx mo3unu# B 2010-2012 rr., MaH 0L

B wumcme crareit skcmopra, ycrynumBmumx mapamerpam 2011 roma, Taxke ¢urypupyer
MAaIIMHOCTPOHUTEIbHAS IIPOLYKINS, PeaH3alysa KOTOPOl Ha BHENTHNX PhIHKaxX cOKpaTuiaack Ha 12,8% mo
31,4 muu momn. B ocHOBHOM cy3mnuch 0O6BEMBI IpofaX KOHTpareHTaM u3 crpalH Cozpyxectsa (-17,5%
I0 28,3 MIIH [OJII.), ABTAIOMUMCS Ha IPOTSDHKEHUH PAfA JIeT KIodeBbiMu norpeburensmu (cssime 90%
COBOKYIIHOM BeJIMYMHBI). ['7TaBHBIM 06pa3oM CHHBIJICA CIPOC Ha dymeKTpudeckue mamusl (-21,2% mo
12,3 muu gonn.) u obopyzmosarue (-30,2% no 3,0 MIH FOIL.) CO CTOPOHBI MapTHEPOB u3 Poccuiickoit
Qenepanny, KOTOpble B COBOKYITHOCTH 3aKYIIMIH TOBaphl AAHHOM OTpaciau Ha cymmy 19,7 MIH mosi.
(-16,9%).

Hempocras curyarnusa Ha MUPOBOM pBIHKE OOYC/IOBIIA MUHUMAIBHBIA IIPHPOCT SKCIIOPTA METAJITIOB
u3 [Ipuguectposra: Ha 0,8% mo 230,0 MnH moni. B aOCOMIOTHOM BBIpOKEHUH. B 1esioM B TeueHUe roza
Ha BHENIHUX PBIHKAX CIIPOC CO CTOPOHBI aBTOMOOMJIBHOH IIPOMBIILIEHHOCTH, IIPOU3BOACTBA TPyO H
TOBAPOB /IJIUTEJBHOTO IIOJIB30BAHHA POC, HO €r0 AWHAMUKA ObLTa BecbMa HECTAOMIBHA WU TPYLHO
mpexackasyema.  Ceppé3HBIM ~ HeraTMBHBIM  (PakTOpOM  ABIANACH HHU3KAad  BOCTPeOOBAHHOCTH
MeTaJUIONPOAYKIMH CO CTOPOHBI CTPOUTEIBHOTO CEKTOPA, [eATeJIBHOCTh KOTOPOTO OOBIYHO BBICTYIIAeT
CBOeOOpasHBIM MHIWKATOPOM KJIMMAaTa B orpacau. Bmecte ¢ saTum yxe B KoHIe 2012 roza HeratuBHOe
BIWAHME HA Pa3BUTHE PBIHKA CTAJO0 OKAa3bIBaTh CYIIECTBEHHOE 3aMejJeHHe SKOHOMHYECKOTO PpOCTa
Kuras. Ha done sroro poccumiickas craleauTeifHas IPOMBIIIIEHHOCTh II€PeOPHEeHTHPOBAIACh Ha
BHYTPEHHUH PBIHOK, ITPebABIABIINI 60jlee aKTUBHBIM CIIPOC HA METAJUIOIPOKAT U TPYOBI, TeM CaMbIM
YACTUYHO «OTCEeKast» JAOCTYI 3apyOeXXHBIX aHaIOToB: dKcIopT u3 [IpuanecTpoBrsa ymensurmica Ha 3,9%
1o 101,0 mru monn. Takxke COKpaTHINCH 3aKyNKH CO CTOPOHBI YKPaMHCKUX KOHTpareHTOB (-34,3% mo
32,4 mnu ponn.). Ha momio aTux AByx cTpaH mpuiiock okonao 83% peanusoBanubix B CHI' mertanzoB
(-7,0% gmo 160,4 mnu monn.). B To e BpeMs y MeTaJIyprudecKoil MPOMBIIUIEHHOCTH PECIyOIUKU B
KOHIIe yIIeAIIero roja IOSABIJICA LIAHC YBEIWYUTh IPOJAKU B PyMBIHUMIO, BCIeACTBHE IIPOCTOS
TIPOU3BOJCTBEHHBIX MOIIHOCTEH, IPUHAZJIEKABIINX POCCHUHMCKON TrOpHOZOOBIBAIOMEH KOMIIAHUU
«Meuen» ¥ IpOJAHHBIX YaCTHOH pymsbiHCKOH rpymme Invest Nikarom SRL. B memom 3a 2012 rog
IIOCTaBKU B JAHHYIO CTPaHy YABOMINCH, JocTUTHYB 50,2 MuH mosur., mwin 6osmee 80% skcropra B CTpaHbI
EC (poct B 1,6 pasa mo 61,1 muH gosr.).

OpHoit U3 KpyIHeHINX OTpacjieil SKOHOMUKHY, CyMeBIIEI He TOJIBKO IIePeIOMUTH IIOHIDKATEIbHYIO
reHgeHuuio 2011 roma, HO M aKTUBHO HApacTUTh DKCIOPT, CTana siaeKTposHepreTuka. OGecrevnBas
nopsazaka 50% morpe6HocTH Pecmy6nuxu Monzosa B amexrposHepruu, 3AO «Mongasckas I'POC» B
2012 romy yBemuumia cOBIT B AZaHHOM HampasieHuu Ha 8,8% nmo 161,4 mue monn. Taxke Bospociu
moctaBku B Pymbmamio (+25,7% gmo 31,8 muH gmonn.) U BO30OHOBMIMCH B YKpanHy (Ha CymMMy
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0,6 MJTH [O0JI.), KCIIBITHIBABIIYIO B HaYale OTYETHOTO Tofa AeUIIUT SIeKTPOIHEPIUH H3-32 BO3POCIIETO
B CUJIY IIOXOJIOZAHUS MOTPebIeH .

Ob6ecmeuuTs pOCT IO CTaThe «MHHepaIbHbIE MPOAYKTH» (+35,5% mo 37,5 MiIH [OI.) ITO3BOTIHIO
pacurupenue skcmopra nementa B Monzosy (¢ 24,1 mo 32,5 MJuH mO/1.) ¥ HaJaKUBAHWE IIPOJAXK B
Yxpauny (ua cymmy 4,7 MJIH JOJLL.).

CoxpaHeHue IOJOXWUTEIbHOW [JUHAMMKHA B O0BEMax peaju3al[iy Ha BHEUIHWX PBIHKAX
MaciaeHnuHbIX KyasTyp (+10,5% mo 28,4 muin monn.), 3eprHoBeix (+12,1% mo 13,9 muH mosni.), anrkorosus
(+6,2% mo 6,9 mun pmonn.) u osomeit (+30,8% o 3,4 MUIH [ONI.) BHECTO CYIIECTBEHHBINH BKJIAZ B
dbopmuposanue 8%-ro IpUpPOCTa COBOKYIHBIX MIPOAAK OTEUECTBEHHBIX IIPOJOBOIBCTBEHHBIX TOBAPOB U
coIpbsa (o 62,6 MIH moni.). B uncie OCHOBHBIX NOKyIaTesell 3HAYAaTCS DKOHOMUYECKHUE areHThI U3
Monzosst (poct B 1,5 paza mo 24,3 mu moni.), Yxpaussi (-11,5% mo 13,9 mnu monn.) u Poccun (-34,8%
o 4,5 MaIH mOJLL.).

[To meromuke mnaréxsHoro Gamanca, mmmopt tosapoB 3a 2012 rox Bospoc Ha 3,4% u goctur
1785,3 mnu gosnn. IlpeBrimeHue moxasaresnis MPOLUUIOTO IOZA CIOXHIOCH MCKIIOUUTENIBHO BCJIECTBUE
IIOJTyTOPOKPAaTHOTO yBeJIMYeHHSA OOBEMOB IIPOAYKINU, KyIUleHHOH B sHBape-mapTe 2012 roma. Torma
KakK B JaJbHENIIeM CTOMMOCTHASA BeJIMYMHA 3aKYIIOK 3HAUMTETBHO yCTyIasa OasHMCHBIM IIapaMeTpaM: BO
IT xBaprane — na 12,3%, B Ill-Mm — Ha 6,3% u B IV-M — Ha 0,2%. OO6uuii BeKTOp IJIaBHBIM 0Opa3oM
3a/1aBaJICA AMHAMHUKOM omepanuii ¢ konrparentamu u3 CHI', Ha momro koTopsix nmpumaock ceermre 80%
COBOKYITHOTO 3Ha4YeHHs. TaK, B OTJIMYMe OT IIOHIDKATETbHOM TeHEHIIMY B OllepaliaX C IapTHEPaMH U3
rocyiapcTB ganbHero 3apybexxssa (-10,7% po 334,6 mian momn), mMmmopr u3 crpaH CozpyskecTBa
pacmupuica Ha 7,3% mo 1 450,6 muH mor.

MalIMHOCTPOUTEIbHASL IIPOAY KIS
IIPOJOBOJIECTBEHHBIE TOBAPHI
IIPOAYKIYs JIETKON IIPOMBIIIIEHHOCTH

METAJILJIBI U U30eJINAd U3 HUX

|
D L O

0,0 227,0 454.0 681,0 908,0
MW 2012 rog, 02011 rog, 2010 rox

Puc. 4. /lnramura umiropra OCHOBHBIX TOBapHbIx no3unu# B 2010-2012 rr., MIH ZOILT.

OpuuM u3 TIaBHBIX (DAaKTOPOB POCTAa HTOTOBOTO IIOKAa3aTens BBICTYIHIO yBeIUdeHHe OOBEMOB
IIpUOOPEeTEHHBIX TOIIMBHO-dHepreTudecKux ToBapos (+16,9% mo 905,9 muH monn.). MakcumanbHas ux
BeJIMYMHA OBLIA ITOCTaBIeHAa B TeueHHe sHBapsa-MapTa 2012 roza, cocTaBUB B aOCOTIOTHOM BBIPRXKEHUH
qyTs Gonee 270 MuH [ojUl. (TOZOM paHee IIOKasaTelb JAHHOTO II€PHOZAA CIOXKUICA HAUMEHBUINM
105,4 mmua gomn.). Iloutm 95% rtommmBa 3aBosurcs u3 Poccuiickoit QPemepamuu (+19,6% mo
779,5 v ponn.) u berapycu (+8,8% mo 78,9 mnu mont.).

Jeduuur HeZOpOroro MeTasyIoIOMa, a TAKXKe CIOXKHOCTU B IIOCTaBKe CHIPbA M3 YKpauHsl (CIag B
3,3 pasa zmo 21,6 MJIH [OJIL.) CTaIH OCHOBHBIMM IIPUYMHAMU CHIDKEHUSI HMMIIOPTa YEPHBIX METALIOB Ha
8,1% mo 185,7 mnu gomn. (puc. 4). B To e BpeMsa OTMeYasOCh yKpeIUIeHUe CBA3eil C IMapTHEpPaMHU U3
Monzosst (B 1,4 pasa 50 91,3 mnu gosn.) u Poccuu (8 1,5 paza mo 44,4 M fo.).

CylecTBeHHBI POCT B CTOMMOCTHOM BBIP@KE€HUHU 3aBe3EHHBIX B PECIYOJIMKY TPaHCIIOPTHBIX
cpenctB (+33,7% pmo 75,3 MJIH [OJUL) COIpPOBOXKAAICA 3HAUUTENBHBIM YMEHBUIEHHEM IIOCTABOK
3apy6eKHOro MexaHU4YecKoro obopyzmoBanus (-28,3% mo 61,4 MIH HOMI.) M SIE€KTPUYECKUX MAUIUH
(-15,0% po 35,2 mnH moni.). B pesynbraTe, COBOKYIHBIM OOBEM 3aKYILIEHHOH MAalIMHOCTPOUTETBHOM
mpomykiuu cysmwica Ha 6,9% zmo 183,2 MuiH #osI., B TOM YKCIe Y KOHTPAareHTOB U3 Y KpauHsl — Ha 8,9%
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1o 26,7 muH gost., u3 Poccun — 6oee wem aBykparHO 1o 12,5 muir gomn. u u3 CIIA — ma 15,4% gmo
7,7 miH pomi. B To Xe BpeMsa s3aHMMAIOIIMe AOMHHUPYIOIYIO HO3HUIMIO NMAapTHEPH U3 l'epmanum
IIPaKTUYeCKH COXPAHMJIM MACIITa0Obl IIPOJAK CBOeH IMpoayKuuu pesugsentaMm llpuauectposss (-1,7% mo
51,7 MiH mo.).

VIMIopT IpOZ0BOIBCTBEHHBIX TOBAPOB COKPATHIICA YyTh Gosee ueM Ha 5% U CIOXUICA Ha YPOBHE
188,2 mnu gomn. Cpexmu craTeil, 0OOBEM KOTOPHIX PACUIMPUICI, MOXKHO OTMETHUTH «MSCO U THIIEBBIE
MACHBIE CyOmpozykTsl» (poct B 1,3 pasa go 39,9 MiaH [omn), «MacleHHWYHSBIE, JI€KapCTBEHHBIE,
TeXHUYecKrue ceMeHa» (pocT B 2,7 pasa fo 7,9 MIH [OJIL.), a TaKXKe «KHUPBHL U Macja >KMBOTHOTO WU
pacturtensHoro mpoucxoxzenus» (+11,1% mo 7,0 mmr gomn.). Bmecre ¢ Tem coxpaTmics BBO3
QJIKOTONIBHON HmpoxyKiuu (cmaz B 1,8 pasa mo 26,1 MH moi.), MOJTOYHBIX U3genuid, aull, Ména (-4,8%
no 15,8 mue most.) u caxapa (-28,8% mo 9,4 mnu monn.). IlpeuMyuiecTBEHHO IPOLYKIMSA ITOCTABISETCS
u3 Ykpauss! (+9,3% mo 76,2 muu monn.), CIIA (poct B 1,5 pasa mo 16,6 muu gomn.), Poccuu (-6,6% mo
14,2 mnu monn.) u Mongosst (poct B 1,5 pasa zo 11,9 muH mosut.), Zojas UX TOBapOB 3aHMMAeT IIOYTH
2/3 IpOIOBOJIBCTBEHHOTO UMIIOPTA.

bamarc ycayr

JlmHaMuKa CBOZHBIX CcTaTell OalaHCca yCIyT B OTIETHOM roZy ObLiIa IOHMKATeIBHOMH: SKCIOPT YCIyT
cumsmica Ha 9,2% u ciaoxuica Ha oTMmerke 56,1 MiH most., umnopt — Ha 3,8% 1o 96,4 miu fmon. B
pesyabpTaTe OOJee AaKTHUBHOTO CY>K€HUS DKCIOPTHOH COCTAaBIAIOLIeH OTPHUIATETIBHOE CAIbIo OasaHca
yeryr yBenumumiock Ha 4,7% mo 40,3 mum gosr Ilpodwuiut, 3apuKCHpOBAaHHEIM IO OIepanuaM C
koHTparentamu u3 crpan CHI', mouytu B ABa pasa ycrymun Benuuune 2011 roga (2,2 MIH LOJUI. IPOTHUB
4,2 MiH [ON.), TOTAA Kak pasmep meduiura, chOPMUPOBAHHOIO B CAEIKAX C PE3UAEHTAMU JATHHETO
3apy6exxbs, 6pUI 6IM30K K 6a3HCHOMY ypOBHIO (-42,5 MJIH LOJITL.).

Hambonee MacmrTaGHOM CTaThEH YCIYT, OKa3bIBaeMBIX 3apyOeXXHBIM IIAPTHEpAM, IIO-TIPeXHEMY
ABJIAJINCH TPAHCIIOPTHBIE YCJIYyTH, O0OBEM KOTOPHIX B abCOJIOTHOM BBIpaKeHHMHM Bo3poc Ha 5,9% mo
34,2 e pomn. B ocHOBHOM mpupocT ObUT OOecliedeH aKTHBU3AIHEll I'PY30BBIX >KeJIe3HOZOPOXXKHBIX
mepeBo3ok (+18,5% gmo 3,2 MJH [OMI.) M CONYTCTBYIOLIMMHM WM TPaHCIIOPTHO-DKCIIEZUTOPCKUMH
pacxozamu (poct ¢ 0,2 mo 1,9 man monn.). CTOMMOCTD TPaHCIIOPTUPOBKY IIPUPOLHOTO Ta3a B PEKUME
TpaH3uTa IO Teppuropuu IIpuAHECTPOBBA M IOCTaBKM B €BpOIEHCKHe CTPAaHBI COCTAaBMJIA
28,4 MJIH [OJLL., YTO IIOYTH COOTBETCTBYET ITOKA3aTei0 TOAMIHON JaBHOCTH.

VimmopTt TpaHCHIOpPTHBIX ycuayr pacmupuiacas Ha 2,4% po 38,9 MIH [OMI., HCKIIOYHTEIBHO
BCJIEZICTBHE TIOBBILIEHUS IIePeYNC/IEHUI B paMKaxX TPaHCIOPTHOM sxcneaunuu (¢ 1,1 mo 2,2 MmiH o).
Torma xax CyMMBI, yIUIaueHHbIe HEpe3HUJeHTaM 3a IIpPeJOCTaBIe€HHbIe YCIYIHM TIPYy30BOTO U
IIACCAKUPCKOTO TPAHCIIOPTA, IpaKTH4eCKH He m3MeHMaIHCh (28,1 u 8,6 MIH [ONI. COOTBETCTBEHHO).
Takum o6pasoMm, IO HTOraM B3aHMMOJENCTBUA XO3SIHCTBYIOIIUX CyOBEKTOB IIpHAHECTPOBBI M HX
3arpaHUYHBIX KOHTPareHTOB B pa3pe3e TPAaHCIOPTHBIX YCIYT CIOXIJIOCH OTPHUIIATEIbHOE CAIbJ0 Ha
yposae 4,7 mH goni. (-19,0%).

JuHaMuU4YHOe pa3BUTHE PBIHKA CBSA3M OOYCJIOBUJIO IIPHPOCT OOBEMA OKA3aHHBIX OPraHU3AIMAMH
pecIryGIMKH yCIyT M Ha BHeWIHeM pblHKe Ha 15,6% mo 5,2 MuH moii., momydeHHsIx — Ha 9,0% no
29,0 muH most. B urore, nedunut ganuoit cratsu chopmuposan mouru 60% urorosoro canbzo 6anaHca,
4YTO B aGCOJIIOTHOM BBIPQ)XEHHU COOTBETCTBOBANO -23,8 MiH mosut. (+7,7%).

OpHuM 13 I7TaBHBIX (paKTOPOB, MOBIHABIIMX HAa BEKTOP CBOAHBIX ITOKa3aTeseil OajaHca yciIyT, cTaaa
IVUHAMUKA OIEpPaIMii, OTPXEHHBIX B pasfieie «IIPOYHe YCIyTW». B 9acTHOCTH, SKCHOPT 9THUX YCIIYT,
3aKJIIOYAIOIIUICS B TepepaboTKe JaBaIbuecKoro ChIpbs, cokparwics B 1,8 pasa o 12,5 muin gomt. B to
’Ke BpeMs CyIIeCTBEHHOe COKpalleHWe (PUHAHCHPOBAHMA Pe3€PBHBIX SHEPTOMOIIHOCTEH BBIPA3HJIOCH B
yMEeHBIIEeHNU UMIIOpPTa «IIPOYUX YCIyT» Oosiee 4eM Ha 4eTBepTh A0 13,9 MiH moni. B pesynbrate, canbio
IAHHOI CTaThU CMECTHUJIOCH B 00JIACTh OTPHUIIATE/IBHBIX 3HAUYEHUN: -1,4 MIH JOJI. IPOTUB IPOPHUIUTA
3,9 MJIH ZOJII. TOJOM paHee.
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bananc goxozos

Ha ¢one ymepennoro pocra meduiura 6asaHCOB TOBApOB M yCJIYT ITACCUBHBIN Pe3yJsbTaT OalaHca
ZIOXOZIOB XapaKTepHU30BAJICA Oojee 4eM TPEXKPATHBIM pacIIMpeHueM JO0 OTMeTKH -22,3 MJIH [JOJUI.
ChopmupoBaHHas BeIUYHHA CTaja CIEACTBHEM aKTUBHOrO yBeaumdeHus wummnopra (+39,3% mo
51,0 MmsH moJL.), OTMeYeHHOro Ha (poHe ymeHblIeHUs dKcnopTa (-4,0% mo 28,7 MiaH moit.).

EpuncrBenHo#t npoduuuTHON CTaThEN OamaHca OXOZOB IMO-TIPEKHEMY OCTaBaJIOCh CaJab/0
IIOCTYIUIEHUH OT TPY[OBOM JIeATeIbHOCTH BpEMEHHBIX paGOTHUKOB («OIlIaTa TPya»), KOTOPOe, OJHAKO,
COKPaTWJIOCh B OTYE6THOM rony Ha 3,9% mo 22,0 mun gosn. Ilpu sTom oduiraasHO yITEHHEIE BBIIIIATHI
u3-3a pybexa Bospocnau o 25,3 miaH gomr (+2,0%), u3 Hux mopsaka 97% — us CHI (+2,5% mo
24,6 mu gom.). OZHOBpeMEHHO C STUM ITOBBICUJIACH U PacyeTHAs BeJIMIHHA OIIATHI TPYZa PE3UeHTOB,
BpeMeHHO paboralomux 3a pybexxom, — B 1,7 pasa mo 3,3 MJIH. ZOJ/UL, B TOM YHCIe B CTpaHAxX
Cogpy:xectBa — B 1,3 pasa zo 2,3 MJIH Z0JI.

Omnepauuu mpsaMoro 1 NOpTdeTbHOTO HHBECTHPOBAHUA XapaKT€PU30BaIICh HAapallBaHUEM YHUCTBIX
ZOXOZOB 3apy6exHbIX MapTHEPOB (+17,9% mo 14,5 mun posn.). B menom 3a 2012 ron o6BéM cpeAcTs,
HalpaBJIeHHBIX B apec MHOCTPAHHBIX WHBECTOPOB B BUJE AUBUIEHIOB U IIPOLEHTOB, PaCIIMPMICA Ha
14,2% pmo 14,5 mur gmomr. Torma Kak pe3yIpTaTOM WHBECTUIIMOHHOM [eATEJIBHOCTH Pe3UIEeHTOB,
HAIIPOTHB, CTAJIO yMEeHBbIIeHNe IOTyYeHHbIX CpefAcTs (¢ 372,6 Toic. momt. o 15,0 Tsic. mos.).

OrTpurarenbHoe Calbmo IO CTaThe «TOXOABI OT APYTMX MHBECTHIHI» pacUIMpuiIoch B 1,7 pasa 1o
29,8 mnu post. IlocTynnenus B afipec X03AUCTBYIOMUX CyOBEKTOB PECITyOIUKK COKPAaTUINCh Oolee deM
Ha 4eTBepTh (#o 3,4 MJIH [0OJUI.) Ha (pOHE IIOTYTOPOKPAaTHOTO BO3PACTAHUS OTUYUCIEHUH 3apyOe:KHBIM
napTHépaM (zo 33,2 MJIH JOJLIL.).

banarc rparcgepros

TpagunuonHo HuBenupylomel 5gQeKT Ha BeIUIUHY CAIBAO0 CUéTa TeKyIIUX OIepallhil OKasbIBa
mpobunur OamaHca TpaHcdepros, mpeBsicuBmuii B 2012 romy 6asucHyio ormerky Ha 17,3% wum
pocrurmuii 259,9 mur gonn. Kak m romom paHee, oOmpeneSONUM CTaJl AKTHBHBIA IIPUPOCT
TYMaHUTAPHOM M TEXHWYECKOH IIOMOLIM CEeKTOPy TOCYAApPCTBEHHOTO YIIPaBIeHUS PeCIyOJIHKH,
nonydenHo# ot crpar CHI (B 1,5 pasa go 66,1 mu o).

B TO Xe BpeMsa NOMHUHUPpYIOIee IIOJIOKEHHE COXPAHAETCA 32 OOBEMOM [E€HEXHBIX IIepeBOIOB,
OTIIPaBJI€HHBIX B PeCIyOIUKY TPYZOBBIMH MUTPAHTAMM, CYMMa KOTOPBIX 32 OTYETHBIN IO/, PaCIIMPUIACh
Ha 10,5%, cocraBus 217,7 muH gosut. Takum o6pasoM, UX BeITMYMHA JOCTATOYHA IS IOKPBITUSA IOPAAKA
20% Troprosoro gmedurura. CremyeT NIOAYEPKHYTh, YTO IIOCTyIAIOIIME OT TacTapOaiTepoB CpenCcTBa
IIPEBBINTAIOT KBAPTAJIBHBIM [OXOZ OT OKCIOpTra TOBapoB. Pemurennum u3 crpan CozpyskecTsa,
dopMupyIolue MOAaBIAIONIyI0 YaCTh COBOKYIIHBIX 4acTHBIX Iepeuncienuit (90,6%), yBenruuuancey Ha
12,4% po 197,2 mne pmomn., TOrja KaK IOCTYIIEHMSA BAaIIOTHL M3 TOCYZAPCTB JAJIBHETO 3apyOexns
cokparuiuch Ha 5,1% mo 20,5 M= fos.

ITocpescTBOM pasIMYHBIX CUCTEM JIeHEKHBIX II€PEBOIOB U3 PeCIyOIHKY OBLIO OTPABIEHO 32 PyOex
okono 33 miH gomt (+15,4%), m3 mux B CHI' — 28,0 miam gmomn (+13,8%), mpyrue crpaHsr —
4,8 mun momn. (+23,1%). B wmrore, cambio MAaHHBIX (DUHAHCOBBIX TOTOKOB CJIOXHUJIOCh HA OTMETKE
184,9 man momn. (+9,7%).

C9ér omepanm# ¢ KanmuTaI0M H QHHAHCOBFIMH HHCTDYMEHTAMH

ITpodunur cuéra omepanuii ¢ KamuTasoM u GUHAHCOBRIMM HHCTpyMeHTamu 3a 2012 rop
3adukcupoBaH B pasmepe 771,3 maH gost. (¢ yu4éToM M3MeHEHUs pe3epPBHBIX aKTHUBOB). Ilpu 3TOM ero
[IOBBIIIATETbHAA AMHAMHKA B TeUeHHWe IIOCHeAHUX JIeT B OTYETHOM TOZYy CMEHMIACh CHIDKEHHEM
OTHOCUTEIBHO 0a3ucHOTo mokasarens (Ha 6,6%). VaMeHeHre BeKTOpa IPOHM3OIIIO BCIENCTBHE POCTA
TpeOGOBAHUI K HEpe3UZeHTaM II0 UTOraM OT4ETHOro roga Ha 25,0 MiaH moi., rorza xak B 2011 roxy ux
BeJIMYMHA COKparuaack Ha 92,3 M most. [lomo6Hble TeHAeHIINY HAOIIOZAINCE U B Pa3pe3e pe3epBHBIX
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aKTUBOB, YBeJIUYUBIIUXCA Ha 77,2 MJIH JOJUL., IIPOTUB CyXeHu: Ha 50,7 MJIH oJUI. TomoM paHee. Bmecre
C OTUM 00s3aTeIbCTBA BCEX CEKTOPOB OKOHOMHUKHM Ilepefi Hepe3HZEeHTaMM pacIIMpUINCh Ha
873,4 muu monn. (Ha 682,7 mnu gost. B 2011 roxy). JluHaMuKa OCHOBHBIX CTaTeil aKTUBOB U MTACCHUBOB B
2010-2012 rr. oTpakeHa Ha pucyHKax 5 u 6.

100’0 i M [ 850’0
50,0 = 425,0
0)0 T _r m T | e— | N N O’O
-50,0 - -425,0
-100,0 - - -850,0
2010 rog 2011 rog 2012 rog,
[ npsmsie u moprdenbrble mEBeCcTHLUH B 9KOHOMUKY [IMP (reBas ocs)
I 32 10/KEHHOCTS IO IOy YeHHBIM OT HEPE3UAEHTOB TOPTOBBIM KPeLUTaM 1 aBaHcaM (JieBas OCb)
3a[J0/DKEHHOCTS II0 IIOJTy Y€ HHBIM OT HEPE3U/IEHTOB CCYZAaM ¥ 3aiiMaM (J1eBasi 0Cb)
[E=5H cpescTBa HA TEKYLIMX CYETaX Hepe3suAeHToB, oTKphIThiX B KB IIMP (1eBast ocs)

— % — 33710/DKEHHOCTS 32 IIOTyYeHHbIH IPUPOIHBII ra3 (IIpaBast OCh)
—— u3MeHeHUe ITaCCUBOB Bcero (IIpaBasi OCh)

Puc. 5. [lnaamurka o6a3arenscrs pesugerros [IMP s 2010-2012 rr., MiH 4OJLT.

Ilo omepaumusaM ¢ TpPAMBIMA HHBECTUIMAMH CJIOXKIJIOCH IOJIOXHUTEIbBHOE Caabl0 B pasMepe
7,0 mau gomn., mporuB 11,5 mur gmomn. B 2011 romy. Cremyer oTMeTuTh, YTO yMEHBUIEHHE HETTO-
IIPUTOKA KallMTajJa II0 JAHHOH cTaTbe Oosnee 4yeM B 1,5 pasa ObuIO OOYCIOBIEHO COKpalleHHeM Kak
YUCTHIX 00s3aTenbCTB pesugeHToB [IMP nepes nnocrpanusiMu nnBectopamu (¢ 13,5 mo 7,1 muiH gosn.),
TaK ¥ WHBECTULIWH DSKOHOMHYECKHUX areHTOB pecmy6nuxu 3a pybex (¢ 2,0 mo 0,1 mnu momn.).
HanbGonpmuii 060poT CpefCcTB IO NMPAMBIM MHBECTHIMAM OBUI CHOPMHUPOBAH B pe3ysbTaTe CHENIOK C
pesuzsentamu u3 crpan CHI. Ilpu 3ToM mTOroBoe canbI0 AAHHON CTaTbU B OOJIBLIEH YaCTH CTAJIO
CJIeICTBHEM OIlepalliii C IapTHEpaMH U3 JaJabHero 3apyOexbsa. OCHOBHBIM BHIIOM BIOXEHUH B
IIPUAHECTPOBCKYIO DKOHOMHKY OBLIH pEeMHBECTHPOBAHHBIE JOXOZBI, cocTaBuBmue mo4yTu 10 MIH mosr.,
1“3 KOTOpHIX mopazaka 93% HampaBaeHO Ha pa3BUTHE XO3AHCTBYIOIIMX CyOBEKTOB B | momyromuwm
OTYETHOTO Toja.

OrpunarensHoe canxpm0 IO CAeTKAaM C IeHHBIMH OymaramMmu CcGOpPMHPOBAaHO B pasMepe
7,4 mnu pomn. (-60,8 MuH momn. B GasucHoM ropy). CymectBeHHsIi paspsiB ¢ mapamerpom 2011 roza
CBA3aH CO 3HAYMTEIBHBIM IIaJleHueM OOBEMOB BIOKEHHI pPe3UIIeHTOB B HMHOCTPaHHbIe (HMHAHCOBBIE
aktuBsl (¢ 33,6 10 7,4 MJIH [OJUL) IPU OTCYTCTBUM IIOCTYIUIEHHH OT CIEJIOK C IIeHHBIMM OyMaraMu
3apy6exxubix smuteHToB (B 2011 romy mamuble BhILIaThl cocrtaBuwiu 39,3 muH goit). Kpome Toro,
IIpUBJIEYEHHbIe B OTYETHOM TOZY CPeZCTBA MHOCTPAHHBIX WHBECTOPOB ITyTEM IIOKYIKH MMU OOJIUTAIINA
Y IPYTUX LIEeHHBIX OyMar IIpUIHEeCTPOBCKUX CYOBEKTOB OBLIM IIOTAlleHbI B OTOM K€ IepHo/ie, TOTJa Kak
TOZIOM paHee HEeTTO-OTTOK KaIlUTajla U3 peclyOIUKY B BUJe UCIIOTHEHUS 00A3aTeIbCTB IO BBIITYIeHHBIM
B oOpalueHue IeHHBIM OyMaraM cocTaBmI 66,6 MIH JOJL.

Buemtee ¢uHaHCHpOBaHHE PE3UAEHTOB PECIYOIMKHU OCYILIECTBIIOCH IIOCPEACTBOM AOCTyIAa K
MEXIYHapOJHOMY PBIHKY CCYJHOTO KamWTaaa. Ero HeTTO-TpUB/IeYeHHE CJIOKUIOCh Ha OTMETKe
39,2 maH gmosmr, uro Gonee uem B 3,5 pasa IpeBhIlIaeT Oa3sMCHYIO BeIWYMHY. UMCTBIM IIPUTOK
MHOCTPAaHHBIX MHBECTUIUI B BUZE CCyJ U 3aiiMoB (Ha cymmy 33,0 MJIH [O0JI.) B IIOJABJIAIONIEH YacTH
6bLI OOYCJIOBJIEH paclUIMpeHueM 3a[J0/DKEHHOCTH IO KPaTKOCPOYHBIM 3aMMCTBOBAaHUAM He(HHAHCOBOTO
cexktopa (Ha 25,5 muu goinn.). Ilpu stom TpeGoBaHWS SKOHOMUYECKUX areHTOB [IpuaHeCTpPOBBS K
BHENUIHEMYy MHpPY IIO IIpeflOCTaBJI€HHBIM KPeJAUTHBIM pecypcaM COKpaTHINCh Ha 6,2 MIH [OJLL
(8 2011 roxy ma 11,6 muiH 1071.) 3a CYET IOTAllEHUSA CCYJ, BBIJAHHBIX Hepe3uJeHTaM OaHKaMu
ITpugHECTPOBBA. HedunancoBsiii  ceKTOp  pecmyOAMKHM  BBICTYIIMI  HETTO-KPEAUTOPOM,
IIpopHHAHCHPOBAB 3aTPAHUYHBIX TAPTHEPOB Goslee YeM Ha 2 MJIH JOJLIL.
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Maxposkoromrka

PocT 06B€MOB TOProBOro KpeAUTOBAaHUA 3apyOeXHbIX MAPTHEPOB B COBOKYITHOCTHU C aKTHBHU3ALMeH
IIpoliecca TalleHus Xo3gicTByomumu cyosekramu IIMP Tekymeil 3a0/KeHHOCTH 32 TOBaphl U YCJIYTH
II0 SKCIOPTHBIM/MMIOPTHBIM KOHTPAaKTaM OOYCJIOBIUIM PAaCYETHBIN OTTOK KaIMTajaa M3 SKOHOMHUKH IIO
CTaThe «TOPTOBBIE KPeIZUTHI M aBaHCH» B pasmepe 19,6 muH gmosr., torga xak mo mroram 2011 roza
HabIIomancs MpUTOK B mpegenax 31,8 muH monn. B Tom umcie HeTTo-TpeGOBaHUA K Hepe3HUIeHTaM
yBemnumwincy Ha 16,2 mian gomn. (B 2011 romy ymemsmmauch Ha 22,8 MJIH [OJUL), TOTAA Kak
006513aTeIbCTBA IIPUJHECTPOBCKUX XO3AHMCTBYIOUINX CyOBEKTOB COKPAaTHJIKUCH Ha 3,4 MJIH AOJI. (TOZOM
patee pacmwmpmiuck Ha 9,0 mun momn). Takum o6GpasoM, eciu B IpeAbIAyLINe IEPHOABI OAHUM U3
HMCTOYHUKOB (DMHAHCHPOBAHUA OTE€YECTBEHHBIX XO3AMCTBYIOIIMX CYOBEKTOB SBIAINUCH MHOCTPAHHEIE
TOPTOBbIe KPEAUTHI U 3afIMBI, TO B OTYETHOM IOy pecIyOarKa IpHoOpesa CTaTyC HeTTO-KpeAHuTopa IIo
JAHHOMU CTaThe.

31,0 -

0,0 T T ]
L

-31,0 1
-62,0 w
-93,0 -
2010 rog 2011 rog 2012 rog
I npsamsie u moprdenpHble MHBECTHLUHY 32 Py6Gex
[ 3a0/mKeHHOCTD IO TIPEAOCTBATIEHHBIM HEPE3HeHTaM TOPTOBBIM KPeJUTaM U aBAHCAM
EE=E3 3a 10/KEHHOCTD IO IIPeOCTABIEHHBIM HEPE3HL,EHTAM CCyAaM | 3aiiMam

I 52 5oTHEIE Cpe/CTBa B KACCAaX U Ha KOPP. CYeTax 3a Py6exxoM
—¢— M3MeHeHHe aKTUBOB BCETO

Puc. 6. [uwaamura axrusos B 2010-2012 rr., mus goJLr.

B oruérHOM romy Takxke ObUIa 3adMKCHpOBaHA CMeHA C IIOJOXHUTEIBHOTO (+79,4 MIH [oOJUI.) Ha
orpurarenxsHoe (-9,6 MIH [O0JII.) CaTbL0 OIepaluii C BHEITHUMU aKTUBAMU U 00513aTeIbCTBAMHU B BHUJE
HAJIMYHOM BaJIIOTHI B Kaccax KpeaUuTHBIX OpI‘aHI/ISEl]_H/If/'I nu 6eSHaJII/I‘IHBIX CpeacTB Ha TEKYH.[I/IX cyeTax u
nenosutax. [lofapsionee BIUsHIe OKa3aua JUHAMUKA OIePALUii 110 Pa3MelleHUIO CPe/iCTB Ha TeKYIINX
U CPOYHBIX CUeTaX, OTKPBITBIX B HHOCTPAaHHBIX KPEJWTHBIX oOpraHusaunusx (poct B 2,6 pasa Ha
55,2 mH fosn.). Ilpu atom mpormecc usbaTus pasmeueHuit 3amemanicsa Ha 19,9% mno 25,0 wiu gonr. B
TO JXe BpeMsd IIOIIOJTHEHHNE Ba/JIIOTHBIX HaKOILJIeHUH HEepe3neHTOB B 6aHKaX PECHY6JII/IKI/I B paMKax
JAHHOM CTaThU COKPATHUIOCH ITOYTH B 8 pa3 zo 4,9 MiH most., a ux orToK — B 1,9 pasa g0 7,1 M mos.

3aZ0/KeHHOCTh pecmyOnuku 3a mnpupomueri ra3 B 2012 romy pacmmpmiace emé Ha
838,9 muH mosr., cocraBuB mopsagka 96% mprpocTa COBOKYIIHBIX 00A3aTe/IbCTB Iepe]] BHEUTHUM MHPOM.

Be3 yuéra JaHHBIX CPeJICTB CAIBZ0 CUETA ONMEPAIUil C KAITUTAIOM U (GMHAHCOBBIMU MHCTPYMEHTaMHU
CIOXWIOCH C gebunuroM B pasMmepe 67,6 muH gmomwr mporuB mpobunura B 2011 roxy B cymme
123,4 muaH gos.
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Maxposkoromrka

AHAJIN3 NTHOJIAIVOHHBIX ITPOITECCOB
B I KBAPTAJIE 2013 'OZA

CrarzaprHOe A9 Ha9a/1a TO4a yCKOPEHHE TEMIIOB HHQJIALHH B OTIETHOM IIEPHOZE OBLTO

ropa3zo MeHee BhIPaKeHHBIM, YeM IroJ Ha3az. 3a meppsie Tpa Mecana 2013 roga cpegams
YPOBEHB IjeH Ha IIOTpeOHTeNsCKOM phiHKe mopsicuacas Ha 2,0% (-4,0 mm.). Taxum
o6pasoM, HaromwIeHHHH 3a 12 MecqmeB HHPIANHOHHBIH 5@@EKT OLEHHBAETCA B
npezerax MHHHMAIBHOTO 33 DA JIET 3HAYEHHA — 6,3%.

/JuHaM#HKa CBOAHOTO HHAEKCA OTIYCKHFIX IEH IPOMBIIIEHHOH NPOAVKIHH TaKKe
3aMETHO OTCTaBajla OT TPEHAa IPEABIAYIOHX JeT. HerpaznnnonHo 61n3Kad K HyTeBoH
OTMETKEe  KBAPTAJIPHAd HHQUIANHA B CETMEHTE  OINPEZEJLTACs  OTCYTCTBHEM
KOpDDEKTHPOBOK OTIIYCKHBIX I[€H CO CTODOHBI KDYIIHBIX IIpoH3Bogurenes. Ilpu s1oM B
COIIOCTaBJIEHHH C OTMETKOH Mapra IIPOHIIIOTO IOJa B HEAYCTPHH (QHKCHPYETCT
zegurannsg (-1,0%).

Cornacuo manusM ['ocyzapcTBeHHOI cay>)0b1 ctarucTuku IIMP, 3a mepBsle Tpu MecsIa TEKyLIero
rojia YpoBeHb LieH B pecry6iuke moBsicuicsa B cpesHeM Ha 2,0% (tabn. 3). CTOUT HOZYEPKHYTH, YTO
IIOKa3aTe/Jb He IPOCTO fABJIAETCA MUHHMAJIBHBIM 33 UETHIPEXJIETHUH Iepuoj, OH B 3-3,5 pasza Hmxe
TeMII0B sHBapsA-mapra 2010-2012 rr.

B rogosom ncuncnenun® nudasmusa cocrasuiaa 6,3% (14,8% B mapte 2012 roga) u, Takum o6pasom,
Ha JAHHBI MOMEHT BIIOTHE YKJIQJBIBAETCSA B OXKUAAEMBII TPEHP.

Tabaunga 3
Temizsr pocra moTpebHTEIFCKHX LEH, %
STHBAPb-MapT
2011 rog, 2012 rog, 2013 rog,
TeMmmbI pocTa LIeH Ha IPOJOBOJIBCTBEHHBIE TOBAPEI 105,2 105,9 101,5
TeMmIbI pocTa IIeH Ha HEIPOJOBOJIBCTBEHHbIE TOBAPHI 106,1 103,3 100,5
Temmsl pocta Tapu¢OB HA YCIyTH 110,5 109,2 105,3
CBOZHBII MHAEKC IOTPEOUTENBCKUX IIeH 107,0 106,0 102,0
bazoBas nudranusa 104,4 104,5 100,8
Heb6azoBast nundamusa 111,1 108,5 103,7

OneHka TeMIIOB yZOpPOXXaHUS TOBAapOB M YCJIYT, HAaKOILIEHHBIX B TedeHUe IIOCIeTHUX 12 MecAles,
OTpakaeT IIOBCEMeCTHOe 3aMe IeHre NHQIAMNOHHBIX ITpoleccoB. B cdepe mpomak MpoAyKTOB MUTAaHUS
—Ha 7,9 m.u. 1o 9,3%, ycayr — Ha 5,6 n.11. 10 6,1%. B cermenTe HEPOOBOIBCTBEHHBIX TOBAPOB TOIOBEIE
TEMIIBI ObUTY HEe TOJIBKO HAMMEHBUIVMHY, HO U BILITEPO OTCTaBaiu ot 6asucHsx (3,1% mporus 15,2%).

B pasBuTHMM perucTpupyeMbIX Ha BHYTpEHHEM pBIHKe TEHJEHIWI CyIIeCTBeHHYIO POJb ChIrpaa
IUHAMWKa BaJTIOTHOTO Kypca (IOHIDKaTelabHas IO uroraM Mas-gexabps 2012 rozma u craGuiabHas B
IIepBO YeTBEPTH TEKYIIero Toja), a TakXe aIMHHUCTPAaTHBHBIE pelleHus B obyactu Tapudos
eCTeCTBeHHBIX MOHomNoiuil. [lepBbrii akTOp Ompenenwy CHIDKEHHE IAaBIeHUA HA IIEHBI CO CTOPOHBI
YZOpOXKaHUA UMIOPTHPYEMBIX B pecIryOIuKy TOBapoB. Bropoii — rocymapcTBeHHas TapudHas HOIUTHKA
— uMes Iiepes; cOOOH Ilesb IMOAAEP:KKU HACeNIeHUs, OIpeZe/iyl HeM3MeHHOCTh CTOMMOCTY >KU3HEHHO-
BOXHBIX YCJIYT B IIpefieslax X HeoOXOZUMOro MHHHMYyMa. Kpome Toro, pemreHme O BBIPaBHUBAaHUU
Tapu(OB, PasHUBIIUXCA IO HACEJIEHHBIM ITyHKTaM, OOyCJIOBMJIO HX IIOHM)KEHHE B YaCTHU PaiOHOB
pecrry6nuku. HecMoTps Ha 3TO, peryiaupoBaHue TapudoB eCTeCTBEHHBIX MOHOIIONIHH B IIEJIOM OCTAéTCI
HO-TIpe’KHeMy IPOMHGIANUOHHBIM. B TO e BpeMmsa Tapudsl, Kak H rof Hazaz, GOpMUPOBAINUCH Oe3

> B mapte 2013 roza no orxomenuto x Mmapry 2012 roza
6 ouIaIBHEIM TPOTHO3HBII OPUEHTHD Ha TeKywuit rog, 7-8%

Becraux Ipyugrectpopcxoro pecrybinkanckoro 6anka Ne5’2013 13



Maxposkoromrka

KOPPEKTUPOBKM Ha WHEKC HHQAINUN IIpefUIeCTBYIOIero roja. Peasn3yeMblil IIOAXOZ ITO3BOJIAET
ITOCTEIIEHHO BBIXOAUTH U3 IOZAEePIKIBAIOIIET0 POCT LIeH IIUKIIa’.

TpaguuyoHHO [ IepBOi YeTBePTU I'OZAa BeCOMBIM OBLIO Bo3zelicTBre (PaKTOPOB HEMOHETAPHOTO
XapakTepa. AJMUHHUCTPAaTHBHBIE U CE30HHBIE IIPHYMHBI CIIPOBOLIPOBATIN «He0a30BYI0» MHMIAIMIO Ha
yposae 3,7%, 4To, ofHaKo, B 2,3 pasa HibkKe oTMeTKH mepBoro kBaprana 2012 roza (8,5%). Vx Bkiaz B
oburuii mmoxasaresnb coctaBui 1,5 mpouenTtHOro myukra (3,1 mi. roz Hasaz). CKOpOCTh 3aMefIeHUS
6a30BOi KOMIIOHEHTSI, XapaKTepU3yIoleil YyCTOMYMBOCTh HAOII0AaeMbIX TeHIeHIIN, ObIIa elé BhIure (B
5,6 paza — zmo 0,8% nporus 4,5%). Ilo oueHKe, yAOpoXKaHUEM TOBApPOB U yCIYT, YIUTHIBAEMbIX B PaCUIéTe
MoOHeTapHO# uHbsnuY, 66110 coszpano 0,5 mpoueHTHOTO MyHKTA HHIAnNY (B sHBape-MapTre 2012 roza
-29mm).

BmecTe c TeM B romoBOil ZMHAMUKe 3HAUeHUA YKA3aHHBIX ITOKasaTeseil Oosee Giam3ku: 6GasoBas
nHpAUA M0 utoraM 12 Mecsnes chopMupoBaiack Ha yposHe 5,7% (16,3% roz Hazazn), «He6a3oBas» — B
npezenax 6,9% (12,8%). Takum o6pasom, OTpsIB cOKpaTiics ¢ 3,5 1o 1,2 mw.11., TOMeHsB IIpX 9TOM 3HaK B
IIOJIB3y KPATKOCPOUHBIX SIH30AMIECKUX IIPOLeCccoB (puc. 7).
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Puc. 7. /[nHamuka KOMIIOHEHT HHQPAHA B rOZ0BoM Bolpaxernu B 2011-2013 rr., %

OOmuit 1eHOBOH BEKTOP BIIOJIHE TPAZUIMOHHO IS HAadajga Tofa ONpelessICa yAOpOKaHHeM
yeryr. Ilopaaka 55% cOBOKyIHOro MHIeKca CO3JAaHO B CEKTOpe PeryIHpyeMBIX YCIyT, Tapubbl Ha
KOTOpBIe IIOBBICMINCH B cpeiHeM Ha 5,4%. CBoil BKIaZ, IO OOBIKHOBEHHUIO, BHECJIO M CE30HHOE
IIOBBIIIEHNE CTOMMOCTH IIPOAyKTOBO# Kop3uusl (33,8% CHUIIL). HempomoBonbCTBEHHBIH CETMEHT
crenepupoBai auib 8,8% obmeit nudaiuu. Brran ocuoBubx komnonent CUIIL B conocraBrienuu c
6a3UCHBIMY 3HaYeHUSIMHU MOXKHO OLIEHUTH C IIOMOIIBIO PUCYHKa 8.

25 . 2012 rog, 25 2013 rog,
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Puc. 8. Brnag B CHIII] pasnuaHsx KaTeropus T0BapoB H yoryT B sHBape-mapre 2012-2013 rr., m.o.

7 TOg, 3a TOZOM IIOBBIIIEHHWE TAPU(OB, IOZOTPeBas TEKyLyo MHGIANNIO, B IOCAEYIOUeM BHOBb BKJIIOYAIOCH B
TIapaMeTphl X KOPPEKTUPOBKHU
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Maxposkoromrka

WNuadnanus B cekTope ycIyr B | kBapTaie TeKylIero roza o CTaHAAPTHOMY CIeHapHIO IIpeBBINIAjIa
O0IIMI IPUPOCT IeH Ha TOBapsl. IloBsImeHne Taprd OB Ha IIJIATHEIE YCJIYTH HACEJIeHUIO B OTYETHOM TOLy
65U10 B mpezenax 5,3%, OTpasuB MX KOPPEKTUPOBKY HA yPOBHE TOpa3[0 HIDKe IMPOIUIOTOAHHX TEMIIOB
(-3,9 m.m.).

OuepenHoil dTanm WHAEKCAUM B KIIMITHO-KOMMYHAJIBHOM CEKTOpe BBIBEI TapU(BI Ha YPOBEHBb
110,8% x gexabpsckoit ormerke (114,6% ron wmasax). JeiicTBylomue IO JAaHHOMY HAaIpaBIeHUIO
ecTecTBeHHBIe MOHomonuu chopmupoBaniu 6onee 40% cOBOKymHOro MHGIAIUOHHOTO AABIeHHSA Ha
moTpebuTeNbCKUi OlomKkeT. B TO e BpeMs caM BKJIAJ B COBOKYIIHBIM HHAEKC OBLI HAa ypOBHE
1,1 mpouenTHOTO ITyHKTA MPOTHUB 2,4 1.11. B IepBoii YeTBepTu 2012 roza.

QukcupyeMoe CHIDKEHHE OTpPasmiIo pepOpMUpOBaHME IOAXOZOB B TapupooOpasOBaHUM, KaK B
JaCcTU PacyéToB, TaK U B BOIPOCAX MHAEKCAIUHM CTOMMOCTH yCIyT. IIpu 3ToM BiracTAMu ObLI COXpaHEH
IPUHIUI JOTUPOBAaHUA (OTIIYCK YCIYT IO IleHe HIDKe ce6eCTOMMOCTH, BO3MelleHNe IIIaTeXeil, B CyMMe
IIPEBBIIIAIOINX YeTBEPTh CEMEIHHBIX JOXOZAO0B). BmecTe ¢ TeM B 3aBUCHMOCTH, B YaCTHOCTH, OT MeCTa
IIPOXKUBAHUA U OT IPUHAJJIEKHOCTH K PA3IMYHBIM JOXOLHBIM IPYyIIIIaM, IIEHBI BEIPOCIN HEOJUHAKOBO.
Hanmpumep, HemsMeHHOH B Ipefieslax HOPM IOTpeOIeHUs IS HAaCeleHHS OCTaJIach CTOMMOCTH rasa U
anexTposHeprun. OHAKO, TaK KaK TOCYJapCTBO B CBOEH IIOJIUTHKE OPUEHTHUPYETCs, B IEPBYIO OYepels,
Ha HU3KOJOXOJHBIE CJIOW HAaCeJIeHWs, AJIA CPefLHECTaTHUCTHYEeCKOH ceMbu (IIOTpeOifiomeil pecypcsl
CBepX YCTaHOBJIEHHOTO COI[MAJBHOTO JIMMHUTA) CETEBOM ra3 U 3JIeKTPUYECTBO MOJOPOXKAIH, IO OLEHKE,
Ha 11,0 um 3,9% coorBercTBeHHO. B pe3ynbraTe ycTpaHeHHA PasHHULB B BeIWYMHe TapudoOB Ha
BOZONOTpebOIeHHe U BOLOOTBe/leHME, B GOJIBIIMHCTBE PAliOHOB OHM IOZelLIeBeNH, HO B Tupacimore,
Pri6aune u /lHectpoBcke, rae mpoxuBaer mopazka 40% Bcero HaceleHHUd, POCT IUIaTeXeH JOCTHUTa
1,5 paza. B urore, pacuéTHoe ynoposkaHue JaHHBIX YCIYT B CpeIHEM II0 peciyOiauke coctaBuio 23,0%.

Vudniamua B 06/1aCTH ITAaCCRXXUPOIEPEBO30K OIpefesanach IIOBBIUIEHHMEM CTOMMOCTH IIpoe3fia B
o0LIecTBeHHOM TpaHCIOpTe B cpegHeM Ha 8,9% mo orHomenuio k gexabpio 2012 roma, B ToM uwncie
TOpOJCKOM MyHHUIIUIanbHOM — Ha nopsazgka 20-30%, mexxzyropoguem — Ha 7%.

BribuBaercs u3 o6mero uHOGIAUOHHOTO (OHA CBA3b: Tapubbl HA YCIyTH IPOQPUIBHBIX
OpraHM3aluil CHU3WIKCH 32 IIepHoj, ¢ Hadana roga Ha 1,9% mo daxrTy yZeuieBnieHus pasrOBOPOB IO
MOGHUIIBHOMY TeseOoHy.

Cpeny OCHOBHBIX I'PYIII IPOLYKTOB IUTaHUA Hambojee YyBCTBUTEIBHBIM I MOKyIaTesIei OGBLIO
yZopoxaHue oBoleii, cbopmuposasiree csiure Tpetr CUIII. B oTcyTcTBHe sBHOTO AedHuIuTa OBOIHOM
MPOLYKIIUK TEMIIBI €€ yZOpOXKaHuA KpaiiHe BBICOKH — +19,7% 3a Tpu Mmecsna. [Ipunumas Bo BHUMaHue
IPOLLIOTOZHEe COKpallleHHe arpapHOrO BBITYCKa, B OCHOBY II€HOOOpa3oBaHHA, IOMHMO (aKTopa
CEe30HHOCTH, JIeIJIO CKaTHe npetokeHnd. Cxoxasd cuTyanus (QUKCHpPyeTCsA Ha BHYTPEHHUX pPBIHKAaX
COCeIHUX CTpaH, OZHAKO MacIITaObl ABIEHUA, TaKXKe HaOI0aeMOro Ha MPOTHKEHUHU YKe IJIUTETbHOTO
BpeMeHH, 0ojiee yMepeHHBI, a €r0 IIOCIeJCTBUA B IOCIeAyIoleM KOMIIEHCHPYIOTca Aediaanueii. B
pe3yJIbTaTe CTOMMOCTH OBOIIEH (BKJIIOYasd KapTodesb) B PeCIyOIHKe IO OTHOLIEHUIO K YPOBHIO MapTa
2009 ropa Bospocia B 5,4 pasa, Torga xak B coceguux MonjoBe 1 YKpauHe ZaHHasA IPyIIa TOBapOB 3a
IIOCJIeJHUE YeThIpe rofia He IOJ0pPOsKasla Jake U B 1BA Pasa.

Takum o06pasoM, 3a CeIbCKOXO3SAHCTBEHHOW IPOAYKIMEl, HeCMOTPSA Ha YCHJIHA PYKOBOACTBA
pecIryGJIMKY, IIPOYHO 3aKPeIMICS CTaTyC ABIXKYIIei NHOIAUOHHOM ciibl. OJHUM M3 acIeKTOB STOTO
BBICTYIAIOT MHOTOYUC/IEHHbIe HAapyLIeHHS TOCYJapCTBEHHOHW AWUCIUIUIMHBI IleH B cdepe TOProBIu
COIIMAIBHO-3HAYMMbIMU TOBApaMU. B TOM 4mcie M3-3a y4acTHA B IIPOIECCe MX PeaNu3alid HeCKOIBKHIX
IIOCPeHUKOB, CyMMapHble TOPTOBble Ha/[0aBKKU KOTOPBIX B UTOTe 3a4aCTYIO IIPEBBINIAIOT 3aKOHO/ATEIBHO
YCTaHOBJIEHHBIH ITpeZieIbHBIN YPOBEHb.

VubnanuonHsI GOH B CeKTOpe IPOJAX IIPOJAYKTOB IUTAHUA IOJTYYMWI BECOMYIO OTPULATEIBHYIO
KOPPEeKTHPOBKY Ha (OHe IIpOBeZleHWs IIPa3sfHUYHON aKIUU B KPYIIHOH TOPrOBOHM CeTH, B IEpPUOJ,
KOTOPOI pe3KO IMoJelIeBeIH fAMIa, caxap, MacjIo, KPyIbl, MaKapoHbI, MOJIOYHAsA U ApyTasd HpOAyKIud. B
pesyJibTare, eCIU TOJ, Ha3as, MacIITab IieH Ha IIPOJ0BOIBCTBHE 6e3 IIOZ00BOIIHOM COCTABIAIOMEI BRIPOC
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Ha 5,6%, to B I xBapTane 2013 roza o ocraBancsa mpaktudecku HendmeHHBIM (-0,2%). CooTBeTCTBEHHO,
IIepBbIe MeCAIbI TO/Ia XapaKTePHU30BAIUCH YAOPOXKAHUEM CPeHeCTaTUCTHYECKON IIPOLYKTOBOM KOP3UHEI
Ha 1,5% nporus 5,9% B 6a3ucHOM Iepuoze.

B cermeHTe mpozsaxk IPOMBINIIEHHOH IPOAYKIMK KBAPTAJIbHBIH WHOIAMUOHHBIN GOH B 6,6 pasa
HmKe mpomoroguero mokasarenst (0,5% mporus 3,3%). B mpormBoBeC yCTOMYMBBIM TeHEHIUAM
ymopoxanus TtomtuBa (+2,1%, WIM TpeTh HENMPOAOBOJBCTBEHHOW HHQIALNN) KOMIIEHCHPYIOWINM
(baxTOpOoM BBICTYNIMJIO CHIDKEHHE PO3HUYHBIX IIeH Ha OOyBb, MOIOIIME CpeCTBA, TabauHble WU3JeNNf,
OBITOBYIO M BBIYMCIUTEIBHYIO TEXHUKY. AHAlIM3 CpefHUX LIEH Ha psfi HAaUMEHOBAaHUN OZEXABI U €€
anemeHTOB B Mapre 2013 roza B comocTaBIeHUH ¢ OTMETKOH KOHIIA IIPeABIAYINero Toa CBUIeTeIbCTBYET
06 ux ygopoxanuu B guamnazone 0,5-1,0%. B menom o6muit GpoH B cermMeHTe CKIaABIBAICA B YCIOBUAX
OTCTaBaHUA OT IIPOIITIOTOLHEH OTMETKU IO IOZAABIAIONIEMY YHCIY HMO3UIUN. JIOMOTHUTETPHO CTOUT
ormeTuTs, uTo 1 2012 roz oTaIHMYaNCA yMepeHHOCThIO KOPPEKTUPOBOK, a TIABHBIM IIPOMHQIIAIOHHBIM
daxTopoM Taxke GBLT POCT LieH Ha OeH3WH. IIpu BUAMMOM 3aMefeHHH TOLOBOM HMHIEKC CTOMMOCTH
TOILIMBA OCTAJICS Ha ABy3HauHOM oTMeTKe (+10,4% x ormerke mapra 2012 roza).

Tabauga 4
CpaBHHTE/IbHAT AHHAMHKA I€H B pa3pese cTpaH B aaBape-mapre 2013 roza, %
IIMP Mongosa | Poccus | Ykpauna | Bemapycs

TemIbr pocTa LieH Ha IPOJOBOJIBCTBEHHBIE TOBAPEI 101,5 101,6 103,0 105,2

13 HUX:

MSCO U MACOIPOIYKTBI 100,9 99,8 98,0 98,3 112,9

OBOIIH 119,7 113,5 110.58 105,1 112,2

dpyKTHI 101,0 99,4 ’ 102,1 105,1

MacJIO IIOICOTHETHOE 95,3 98,3 100,6 99,9 100,0

caxap 87,7 102,8 99,1 92,6 100,0
TemIbr pocTa IIeH Ha HEIPOJOBOJIBCTBEHHbIE TOBAPHI 100,5 101,1 101,3 101,8

13 HUX:

MeIUKaMeHThI 100,1 100,9 102,7 101,3 104,2

TOILINBO 102,1 101,9 102,1 99,5 105,2
Temmsl pocta Tapu¢OB HA YCIyTH 105,3 100,7 101,2 112,0
CBO/HBIE TEMIIBI POCTA IOTPEOUTEIBCKUX IIeH 102,0 101,2 101,9 100,1 105,4

Pesynbrarom HaOIOZaeMBIX TeHIEHUIWH BBICTYIMIO CONIDKEHHE TEMIIOB POCTA IIOTPeOUTETBCKHX
neH B [IpusHecTpoBRe U CTpaHax-cTpaTerndeckux maptHépax (tabn. 4). Bosnee Toro, B pecmybiauke K
KOHI[y MapTa HaKOIUIeHHbIe 3a 12 MecsueB TeMmbl pocta IeH (6,3%) 3aMeTHO OTCTAlOT OT TOZOBOI
nupmamuu B8 Poccuu (7,0%) u benopyccuu (22,2%).

109,0 -
106,0
103,0
1000 - e N , ,
97,0 4 Monznosa Poccusa YxpauHa Bemapycs
B WIILL 8 2012 romy W UII1L 82013 romy ¢ mepanpBanua B 2013 roxy

Puc. 9. /lnaamMuka CBOZHOIo HEA€EKCA IO0TPEOHTEICKHX [€H H KyPCa HAHOHA/IbHOH BATIOTEI
B gaBape-mapre 2012-2013 rr. mo crparam, %

8 PoccraT ocyurecTsiser onyGIMKOBaHUE WHAEKCOB IIeH IO IIOJOOBOIIHOM TPYIINE B I1eJI0M
Yy 1Ty
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ITpuruMas Bo BHHMaHWe BBICOKYIO JOJIO MMIIOPTAa B POSHHMYHOM TOBapoOOOpOTe OIM3JIeXallux
TOCYZJapCTB, OIpee/IEHHBIN BKJIaZ B GOPMUPOBaHNE KOHBIOHKTYPBI BHYTPEHHUX PBIHKOB BHEC IIPOLIECC
KypcooOpasoBaHus. JleBajpBamusa HAIMOHATBHBIX BaaioT Monzmossl, Poccun u Bemopyccun oxasana
CTUMYJIUPYIOUUN yAopokaHrue 3hdeKT, 1 B IepBOM KBapTajle HMHIEKC IOTPeOUTEeNIBbCKONH MHQIALNN
omepexan GasucHyI0 oTMeTKy sfHBapa-mapra 2012 roza. B VYkpamHe, HaIpoTHB, YCTOMYUBBIH KypC
TPUBHBI IOAAEPXKHUBA CTAOMIBHOCTh OTHOCUTEIBHOTO MacirTaba meH (puc. 9).

CraproBeie ycnoBus 2013 roma 1y1d NIPUAHECTPOBCKMX IIPOM3BOJUTENEH  OIpelessINCh
CcoXpaHeHHEeM Ha IIOHIDKEHHOM YpPOBHeE CIIPOCa Ha IIPOAYKIMIO OonbpmIMHCTBA oTpacieii. Ha srom done
peskoe yZOpO)KaHHe IPHUPOJHOTO Ta3a OKA3aJoCh HEIpPHEeMJIEeMBIM A BeAYIIUX IIPOMBINLIEHHBIX
npepupuaTuili. B oruérHOM mepuozse mpocramBanu MogaBCcKuUil MeTaJUIypPTUYecKUil 3aBOf, U
Pri6Hunkmit memenTHBIN KOoMOuHAT. [Ipyroil xpymHeri norpeburens — Mongasckas 'POC — mpoussén
3aMellleHue B IIPOU3BOJCTBEHHOM LIMKJIE Tasa Ha yrojb, OZHOBPEMEHHO COKPAaTHUB BBIIYCK (Ha IOpAIKa
15% x cpezHeromoBbIM mapaMeTpam).

Tabauga 5
Temisr pocTa OTIIyCKHBIX IEH B OTPAC/IAX IPOMBIIIIEHHOCTH, %
STHBAPb-MapT
2011 rog, 2012 rog, 2013 rog,
YépHaa MeTa/LTyprus 100,0 107,1 100,0
DJIeKTPODHEPTeTHKA 110,0 109,1 100,0
MamuHOCTpOeHIe U MeTaIIO00paboTKa 106,0 100,2 100,0
DJIeKTPOTeXHUYeCKast IIPOMBIIIIIEHHOCTb 108,3 107,7 100,1
JepeBoobpabatsIBaronas IPOMBIIIIEHHOCT 103,4 100,0 107,4
IIpoMBIIIIEHHOCTS CTPOUTEIBHBIX MAaTEPUATIOB 107,0 108,1 102,1
Jlérxas IpOMBIIIIEHHOCTD 116,3 103,2 100,1
IIumeBas MpOMBIIIIEHHOCTB 103,5 102,5 102,6
ITomurpaduaeckas MIpOMBIIIIEHHOCTD 108,6 101,8 102,8
Bcero mo mpoMBINIIEHHOCTH 106,2 107,0 100,5

K xoHmy xBapTana obmuit Macmtab IeH B MHAYCTpHH, 3adukcupoBaHHBIA B mekabpe 2012 roga,
6pu1 mpessinieH Ha 0,5% (tabr. 5), YTO YaCTMYHO KOMIIEHCHPOBAJIO IIOHMKATEIbHBIE KOPPEKTHPOBKH
mpexmecTByomero nepuoga. OpHako uTorom nociaefuux 12 mecaues aBigercsa 1%-Hasa gedaanys.
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JIEHEXXKHBIE TOXOBI Y PACXOJIBI HACEJIEHUS

B2012T04Y

Congmansasri ¢or B 2012 rozy onpegeisira COXpaHAIOMAACA TEHAEHIHA K ITOBPIIIEHHAIO
JEHEXHBIX JOXOHO0B HACETE€HHA, KAk B HOMHHAJIBHOM, TaK H B DEaJTbHOM BFIPAXeHHH. B

5TOH JHHaMHKe BCE 0omee TETKO IMPOCTEKHBAETCA 3aBHCHMOCTE OT CPEACTB,

0Ty 9€HHBIX IIPH IIPOJake HHOCTPAHHOH Ba/IFOTEL, II0/IOBHHA H3 KOTODHIX IIPHCIAHA H3-

3a pybexa TpyAOBSIMH MHTPAHTAMH.

B noBegernnm HaceleHHS 110 HCIOJP30BAHHIO JOXOZOB IPOJO/IKHIACH IIO3HTHBHAL

TeHzeHIJHA IPOILTFIX JIET: POCT cOeperaeMoy 9acT JOXOZOB.

Aoxozsr

HOJ’IY‘IEHHBIE TrpaXgaHaMu pECl'[y6.TII/IKI/I HOMUWHAJIbHBIE OEHEXHBbIE MOXOAbI IIO CPaBHEHUIO C

-

mpexpiAymuM romoM yBermwrtuck Ha 20,3%
(Tabur. 6), a ¢
nmoTpebuTenbcKux el — Ha 7,0%°, u cnoxuaucs B
o6véme 13 225,8 muu py6. (1 187,9 man monn.). B
CpeHEM Ha OJHOTO 4YeJOBeKa [eHEeXXHBIE TOXObI

y4€TOM TIOBBIIIEH U

cocraBunu 2 155,1 py6. (mopszka 194 momn.) B
Mmecsan, mporuB 1777,1 py6. (172 pmonn.) romom
panee. HoMunanpHas cyMMa CpesiCTB, OCTAIOLIMXCS
B JIMYHOM paCIOpsDKeHUU rpaxkzgaH!’, BeIpocia 10
orHomeHuio K ypoBHio 2011 roma na 20,0% (mo
12 446,1 mnu py6., wiu 1117,9 mun gomn.), a ux
peasbHBINA pasMep, XapaKTePU3YIOIUNA KOJINIeCTBO
MaTepHUaNbHBIX OJar M YCIyr, KOTOpOe Ha HUX
MOXHO ITproOpecTH, — Ha 6,7%.

14 000,0 -
10 500,0
7 000,0
3 500,0

0,0 T T 1

2010 rogm, 2011 rog, 2012 rop,
M omrata Tpyza HaéMHBIX PAaGOTHUKOB

ZLOXOZBI OT IIPOAAYKM MHOCTPAHHON BaJIOTHL
O coumansusie TparcdepTs
O zpyrue poxonsr

Puc. 10. [[unamura geHeXHFIX JJOXOLOB HACETEHUT
B2010-2012 rr., MiH pyOb.

ITpeBrImIeHre COBOKYIIHBIX [JOXOZAOB HACeJIEHMUA HAZl BeIUIMHOHM IIPOU3BEIEHHOTO B pecIryOimKe

BJIOBOTO BHYTPEHHETO IIpoAyKTa cocTaBuwio 12,7%,

TOTJa Kak B IpeAplAylleM TOAYy OHO

cootBeTcTBOBAIO 8,1%, 4TO 00yCIOBIEHO GOJIee AKTUBHBIM POCTOM IIOKa3aTesIeil COIMaNIbHOM chepsl.

Tabaunga 6
CTpyKTypa H JHHAMHKA JEHEXHBIX JOXOAOB HACETEHHA
2011 rog, 2012 rog, TEeMIT

MJH py6. | y&. Bec, % | muH py6. | y&. Bec, % | pocta, %
1. OmraTa Tpyja HaéMHBIX paGOTHHKOB 4 006,9 36,4 4602,9 34,8 114,9
2. loXOZBI OT IPeAIIPUHIMATEIBCKOM
eI TeIbHOCTH 770,1 7,0 928,3 7,0 120,5
3. ConpasnpHble TpaHChEPTHI 25183 22,9 2793,4 21,1 110,9
4. ITomy4eHHbIE IIPOIEHTHI 110 BKIAZAM U
JUBUIEH/BI 110 IIeHHBIM OyMaraM 110,8 1,0 103,0 0,8 93,0
5. Jloxozsl OT IPOJAKY MHOCTPAHHOM BaJTIOTHI 3019,3 27,5 42859 32,4 142,0
6. ITpupocT 3a50/KEHHOCTH 110 KpeAUTaM 198,8 1,8 -32,4 0,2 -
7. Ipyrue noxopsl 372,7 3,4 544.7 4,1 146,1
Bcero meHeXHBIX TOXOZIOB 10 996,8 100,0 13 225,8 100,0 120,3

° medarop pasen 1,1244

10 0GBéM [IeHEKHBIX LOXOJOB 32 BEIYETOM O0sA3aTeIBHBIX IIATEXXEN U pa3HOOOPA3HBIX B3HOCOB
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ITpo:XUTOUHBINE MUHMMYM, SBJIAIOIIMIICA «OTIPAaBHOH TOYKOM» [JIA TIpeACTaBIeHUA 00 YpOBHE

6;arococrosHusa HaceneHus, 3a 2012 rog nmossicuics Ha 4,5% mo 1 161,6 py6. Ilpu sTom 601ee akTuBHBIE
TEMIIBI POCTa CpefHenyieBbXx A0xoZoB (121,3%) cmocoGcTBOBanM yBETMYEHHUIO UX ITOKYIIATETbHOM
cnocobnoctu ¢ 1,60 mo 1,86 pacuérHoif cTomMocTH Habopa TOBapOB M YCIYT, OOGeCIedHBaIONINX
MUHHMaJIbHbIE TOTPEGHOCTH TPAXKAAH.

3 50,0 - JOXOZBI OT IPOJAAXKHU MH.BATIOTHI .

= Va

S f |
% 40,0 ¢ ]
58 pNEED

g 30,0

é 20 O P HPI/IPOCT COBOKYHHLIX JeHEeXHBIX T0XOI0B
m b

D-‘ -

g 10,0 ( ) oIIaTa Tpyaa

S " co1r. TpaHChepPTHI

5 00 p .d) p . . . .
g 0,0 10,0 20,0 30,0 40,0 50,0 60,0
=

CremneHb BIUAHMA IIOKa3aTesleil Ha JUHAMUKY JeHEXHBIX JOXO/O0B

Puc. 11. [luramurka craTes J0X040B HACETEHHS H HX BIHAHUE HA HTOTOBBIH IIOKA3aTEJIh
B 2012 rogy, %"

['1aBHBIMHM MCTOYHUKAMU (GOPMUPOBAHUS [EHEXHBIX JOXOLOB HAaceJIeHHsI OCTAIUCH OIIaTa TPYZAa,
BBIPYYKa OT IPOJAKU WHOCTPAaHHOM BagiOTBl M TpaHCGepTsl (IeHCHUU, MOCOOMS U CTUIEHIUN),
COBOKYIIHBIN Y/IeIbHBIN BeC KOTOPHIX B 00l cymMMe cocTaBul mpakrudecku 90%.

JoMuHUpyomee BIUSHYUE HA JleHeXHbIe JOXOIbI IPAKIAH OKa3blBala JUHAMUKA IIOCTYILUIEHHH OT
IIPO/IA’KY MHOCTPAHHOM BaJIIOTHI, 3aBUCHMOCTH OT KOTOPOI 32 ITOC/IeJHHE TOBI CYI[eCTBEHHO yCHUIUIACH:
B OTYETHOM rofly oHa gocturia 56,8% (puc. 11), torga xak B 2011 rozy cocrasmsana 29,4%, a B 2010 roxy
- 17,4%.

BenmunHa cpencTB, BOBIEYEHHBIX B KOHBEPCHOHHBIE OIE€PaI[y, BO3pocia B 1,4 pasa U CIOXKUIACH
Ha ypoBHe 42859 wmum pyb., dUTO
coorBeTcTBYeT 32,4% COBOKYIHBIX ZOXOIOB
(+4,9 m.m.). [TonoBuHa 5TOi CyMMBI GBLTA 3 300,0 /‘ —t 32,0

4 400,0 - - 35,0

IOJyYeHa IO  CHCTeMaM  OBICTPBIX
2200,0 7— — 29,0
0aHKOBCKMX IIepeBOJIOB H3-3a pyOexa —
—
(puc. 12). Heobxogumo oTmeTuTdh, 4TO B 1100,0 1 sepexcusie JleHeKHbIe nenexse [T 260
abCOIIOTHOM BBIpaXKE€HUN BeJIMYMHA 00 TIe pe BOJTbI TIe pe BOJTbI TIe pe BOZIbI 23.0
> T T 5

€HEeXHBIX  TpaHC(epTOB IIpEeBBICHIIA

A P (b P P 2010 rog, 2011 rog, 2012 rog,

IIOKa3aTeNab IpeAsIaylero rogza Ha 18,6%.
ITo oTHOMEHMIO K OLIEHOYHOM COBOKYIIHOM

™™ 1oxomEI OT IPOJAK K MH. BATIOTHI (JIeBas OCh), MITH PyO.

—&— [I0JI1 IPOJAK Y MH. BAJIOTHL B OXOAax Haceie Hus (TIpaBast ock), %
CTOMMOCTHU IIPOM3BENEHHBIX B SKOHOMHKE

Topapos u ycryr (BBII) mo wuroram  Puc. 12. [fusamuka CTpyKTYypSI JOXOZOB, MOy IEHHBIX
OTYETHOTO TOZA JIeHEXHbIe IIePeBOABI HAaceleHHEeM OT IPOJAKH HHOCTPAHHOH BaIFOTHI
OPUAHECTPOBCKUX MMUIPAHTOB COCTaBUJIH B2010-2012 rr.
20,5% (20,0% romom  panee), UTO
CBUZIETEIBCTBYeT O 3aBUCHUMOCTH PeCIyOJTHMKHM OT BHEUIHeTO (MHAHCHPOBAHMA, POIb KOTOPOTO B
dbopMUpOBaHUY JIUIHBIX JOXOLOB HacemeHus gocturaet 18,2%.

B oruétHOM romy coXpaHUIACh TEHAEHIMSA COKpAlleHUsA POIU OIUIATH TPyJAa B (OPMUPOBAHHU
COBOKYIIHBIX JeHeXHBIX N0x040B (-1,6 mu. 1o 34,8%), mpakTH4ecku CpaBHABLIEHCS C JOJEi CPeACTB,
IIOJyYeHHBIX TPAXJAHAMH OT IPOAAXU WHOCTPAHHON BamioTEl. O6 yMeHBIIeHWM Y4acTusd JAHHOH

' TuamMeTp Kpyra COOTBETCTBYET YZeJIbHOMY BeCy MCTOYHMKA J0X0Ja B 00001aoNIeM [I0Ka3aTele
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KOMIIOHEHTBI CBHU/I€TETIECTBYET MHIUKATOP TIOJTUTUKU ZOXOZI0B!2, XapaKTepU3yIOMMi
c6aIaHCUPOBAHHOCTS M3MEHEHUs OTAENbHBIX WX DJIeMeHTOB, Koropbiii 3a 2012 rom B menoM B
pecmry6iauke cocrasui 1,55 mpotus 1,64 romom panee.

B abcomoTHOM BBIpRKEHMH IOCTYIUIEHHS OT TPYZOBOH [eATEJIBHOCTH BCeX pPabOTAIOMMX
yBenuuminck Ha 15,0% u cocraBmiu 4 667,6 mnu py6., unu 39,8% BBII (39,9% BBII ron nasan).
dakTuyecku B BUAe 3apabOTHOM IIaTsl 66110 BbAaHo 4 602,9 miu py6., uTo Ha 596,0 MH py6. Gosblie
ypoBHa 2011 rozma. /laHHas AMHAMUKA HA YeTBEPTh OIIpeJeIIIa ITOKa3aTelb IPUPOCTA COBOKYIIHBIX
ZOXO/IOB.

Cormacuo ouenke ['ocymapcrBenHoit ciyx6br craructuku IIMP, cpenmnemecsuynas 3apaboTHas
IIJ1aTa OZHOTO pabOTHHKA B LIJIOM II0 SKOHOMHUKE, BKJIIOUas CyObeKThI MaJIOTO IIpeIIIPHHIMATeIbCTBA, 3a
orTyéTHBIN roz yBermuwmiack Ha 14,3%, coctaBuB 3 336 py6. OpHako, ciaoxuBmIaAca MHGIANUA B
pecIryOInKe OIpezesiniia pealbHbIH pocT eé pasMepa B mpezenax 2%.

CoorHomeHue cpefHeil 3apabOTHOM IUIATBI M BEJIMYMHBI IIPOXXKUTOYHOTO MHUHUMYMa
Tpyzococo6Horo uenoseka (1 222,2 py6., +4,9%), xapakrepusyioliee € IOKyIaTeJIbHYIO CIIOCOOHOCTS,
3a pacCMaTpUBAEMBIi TOJ, yBEIHIHIOCH 0 2,73 Habopa nmpokutoyHoro MuHumymMa (2,50 roz Hasaz).
JKamoBanue paboraionux B 6I0/KeTHOI chepe COCTaBUIO

3,9% 0,9%

2183 py6. B cpemHeM 3a MeCHl, YTO COOTBETCTBYET
1,79 nabopa mIPOXUTOYHOrO MHUHHMYMa, ¥ HOMHHAIBHO
mpesbiciio ypoBerb 2011 roza ma 13,7%. Baxxmo ormeruts,
YTO BBILJIATHl 3apabOTHOHM IUIATBI OCYIIECTBILAUIHCH 0Oe3
3azepkek. TeM He MeHee, pasMep CeMeHHBIX JOXOZOB
OIOKeTHUKOB IIPAaKTUYeCKU He W3MEeHWICSI, TaK KaK TeMIIbI

16,0% pocTa oOIUIaTBI TPyZa B PpeaIbHOM BBIPWKEHUM OBLIH
M 20 2 000 py6. ckpomusvu (+1,1%).
Eg: % 88% ﬂg i 888 P}’g- B mHacTtosmee BpeMA [OBOJBHO HHU3KUMH OCTAIOTCH
Oor 4 001 20 5000 36 ZOX0zbI OTOBUHEI paboraromux (50,4%), xora B 2011 roxy ux
cesre 5 000 py6. mona Obpria Ha 2,4 ma. Goxbimre. CaMOM MHOTOYMCJIEHHON

npakTudeckun 45% B ob6meM KoaumdecTBe pabGoTaromMX
Puc. 13. Pacpezrenenne IHCIEHHOCTH (mp 1 P LX)

.  ABJAeTCA IPyIIA IPaXk[aH, MOTyJYaiolKX 3apaboTHYIO IIATy B
pabOTHHKOB 110 Pa3MEPaM CDENHEEH 124 PaXaH, TIOIyaroly p y v

sapaborsos mrazst B 2012 rozy mpegenax 3 000 py6. B mecan (puc. 13). DTo B OCHOBHOM

3aHATHIe B OromxeTHOH cdepe. B nmuamasome 4-5 TrIC. pYO.

3apabaTsIBasn Oosiee TpeTH PabOTHHUKOB, B COCTaB KOTOPBIX BXOJAT, IIpeXJe BCEro, 3aHATEIe B cdepe
IIPOMBIIIIEHHOTO ITpon3BoAcTBa. JluddepeHnnanys 1Mo omnare TpyAa MeX/Iy Pa3THYHBIMU OTPACIAMH B
OTYETHOM TIOZYy He IIpeTepIiella CYIIeCTBeHHBIX CTPYKTYpPHBIX H3MeHeHHH M ObUIa OTMedYeHa Ha
IOCTaTOYHO BBICOKOM ypoBHe (5,3). CaMbIMM BBICOKOOILIAUMBAaEMbIMK OCTABAJIUCh PaOOTHUKU
9JIEKTPOCBA3U U (PUHAHCOBBIX YUIpeXgeHuit (puc. 14).

OpHOIl W3 TJIaBHBIX 33/la4 TOCYAApCTBO CTAaBUT COLMATIBHYIO 3alIUTy TPaXZaH (B OCOOEHHOCTH
IIEHCHOHEPOB, JIIOfiel, TOTepsABIINX paboTy, MHOTOZETHBIX CeMel), K peLIeHHUI0 KOTOPOil
IIPUKJIAABIBAETCA MAKCUMyM yCWIHH. Tak, 4epe3 rocyZapCTBeHHYIO CHUCTEMY COIMAJIBHOHM 3aIlUTHI
HaceJIeHHIO ObLI0 BbIIaveHo 2 793,4 muw py6., uto Ha 10,9% OGonbime ypoBHA IpemsImyInero roja.
Opnako noseBoe ydacTHe JAaHHOW CTaTBHU B CTPYKType COBOKYIIHBIX JOXOZOB I'PaXJaH COKPATHUJIOCH Ha
1,8 mm. mo 21,1%, uro ykassiBaeT Ha yMeHbIIEHHE 3aBUCHMOCTH YPOBHS HX 0JIarOCOCTOSHUS OT
conuanbHbIX TpaHcdeproB. HanGonbmuii Bkiaz B 00ILy0 AMHAMUKY BHECJIO HapaliBaHKe IeHCHOHHOM
COCTaBJIAIONIEH.

OCHOBHBIM TapaHTHPOBAHHBIM JOXOZOM /IS YeTBEPTU HaceJeHUA PecIryGIUKH BBICTyTIaeT ITeHCH,
pasMep KOTOPOil C y4éTOM IOBBINIEHMU U Han6aBok Bo3poc Ha 14,8% (B peasbHOM BBIpOKEHUU — HA

12 cooTHOIIEHNE CpeHEMeCSYHBIX 3HAYeHUH 3apab0THOM IUIATHL U CPeSHeSYIIeBbIX JeHEXKHBIX JOXOJ0B
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2,1%) mo 1221,3 py6."%. Ilpu sToM eé moKymaTenpHas crmocobHocTs pocturia 1,30 HaGopa

IIPO’KUTOYHOTO MUHUMYMa TeHcuoHepa (938,3 py6.) mporus 1,17 — romom paHee, HO BCé e OCTaéTCA Ha
HU3KOHM OTMeTKe — e& ypOoBeHb B OTYETHOM Ilepmozie cocTaBui 36,6% cpenHeil 3apabOTHOM IIIaThI

pa6otatomero (B 2011 roxy — 36,4%).
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Puc. 14. Berugnna cpefHeMecTIHOH 3apaO0THOH IIATH OZHOIO paOOTHHKA B Da3pe3€ OTpacaes
sxoromukm’* B 2011-2012 rr., pyeb.

Vicxonsa u3 5TOTO, ZOMOIHUTETBHO )KU3HEHHBIH YPOBeHb IIeHCHOHEPOB MO IePXKUBAJICSA BBIILIATAMHU
3a CU€T BHYTPEHHHUX Pe3epPBOB U M3 CPeACTB TyMaHHUTapHO# momomu Poccuiickoit ®emepanuu, uto
IIO3BOJIMJIO B CpefHEM YBEeIUYHTh IONydYaeMylo IIeHCHOHepoM cymmy no 1 481 py6. (+12,7%). B
pe3yJIbTaTe COBOKYIIHBIH OOBEM BBIIUIAYEHHBIX cpeAcTB goctur 2 471,3 muam py6., wmm 111,7% ot
suavenud 2011 roza.

ITocobus u conuanbHasA IIOMOIIb OTZENIBHBIM KaTeTOPHAM IpakiaH cocTaBwin 245,9 mwiH py6., nwiu
102,7% 6asucuoro yposusa. M3 l'ocyzapcrBeHHOro GoHAA 00A3aTENIBHOTO COIMAJIBHOTO CTPAXOBAHUI
[IMP 6suto BeimzadeHo 116,9 mun py6. (+0,4%), u3 xoroperx 49,5 MiaH py6. — B BHAe HOCOOUI IO
BpeMeHHOH HeTpygocrnocobnoctu. M3 Pecmy6irmkanckoro Oromxera 6puro BeigaHo 93,2 muH pyob.
(+11,5%), moco6us Maaoo0ecIeYeHHbIM
(34,8 mnH py6.). [Toco6us mpu poxAeHuH, a TaKXKe II0 YXony 3a pe6éHKoM o 1,5 et us Ponpa oxpans!

GosplIas dYacTh KOTOPBIX — TpakJaHaM Ha JeTeil
MaTepPUHCTBA M [IeTCTBA YBEJIWYIUINCH 33 OTYETHHIN Iepuos Ha 24,9% U CIOXWINCH B OOLeH CcyMMe
38,2 miH pyo6.

Pacuéruerii ypoBeHp odunnansHON 0e3paboTHIBI B pecrmybimke cocTaBuaI 3,4% 5KOHOMUYECKU
aktuBHoro HacemeHus (-0,5 m.m.). OGmee umciao Ge3pabOTHBIX, 3aPETUCTPHPOBAHHBIX B CIyxbax
3aHATOCTH, COKPATUJIOCh K KOHILy oT4érHOro roza Ha 11,5% mo 4,9 Teic. wen. CooTBeTCTBEHHO, CyMMa
mocobuit mo Oe3paborume u3 Oromxera [ocymapcrBeHHOro GOHAA 3aHATOCTH YMEHBIIWIACH [0
21,7 mnu py6. (-20,1%).

OOpatHy!0 KapTUHY, XapaKTepH3YIOIIyI0O CHUTyalHnIio B cdepe cmpoca paborojaresneil Ha TPyAOBBIE
Pecypchl, IpOJeMOHCTPUPOBaIa AUHAMHUKA K0d(DdUIIMeHTa HAIPDKEHHOCTH (YHCIEHHOCTh HE3aHATHIX
TPaXZaH, 3aperMCTPUPOBAHHBIX B OpraHaxX CIYXOBI 3aHATOCTH, B pacuyére Ha OJHY BAaKaHCHUIO). 3a
OTY4ETHBIM TOZ OH yBenuuumiacs ¢ 1,8 mo 2,2 (puc. 15), uTO OGYCIOBIEHO PE3KUM COKpalleHUEM
ZOTIOIHUTEIPHOM ITOTpeOHOCTH paboTozaresneil B pabOOTHHKAX, 3aABIE€HHOH B yYpeXIEHUA CIYXOBI
sargaToctu (Ha 806 uesn.), mpu Golee yMepeHHON CKOPOCTH yMEHBIIEHHS YHCJIA 3apeTrHCTPUPOBAHHBIX
6e3paborHbIx (Ha 640 ver.).

O6BéM cpeAcTB, HAImpaBJIeHHBIX HA BBIJIATY CTUINEHAMH y4Yal[UMCA BBICUIMX U CPeAHHUX
mpodecCcHOHANIBHBIX 00pasoBaTenbHbIX 3aBefeHuit, B 2012 rozy ciaoxwuicsa Ha yposHe 14,1 mun pyo6.
(+8,3%).

13 cornacuo manusiM Exmaoro I'ocymaperBensoro domzaa coruansHoro crpaxosanust [IMP
14 Ge3 yuéra CyO'BEKTOB MAJIOrO IIPeAIIPHUHIMATEIBCTBA
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Puc. 15. /lnanamura YHCTIEHHOCTH TPYZOBSIX PDECYPCOB, THIC. JEIL

B pamkax peanmsanuy rocyZapCTBeHHOM ITPOTPaMMEI II03TAITHON MHJEKCAIlUY BKJIQZIOB HAaCeIeHUIO
OBUTH BBIJAHBI TApAaHTHPOBAaHHBIE BOCCTAaHOBIEHHbIe cOepexeHusa B COBOKynHoOM oobéme 50,0 muH pyo.,
YTO COOTBETCTBYeT ITOKa3aTesIIo IPebIAyINero roja.

YpoBeHb [OXOZOB TpaXkAaH, OTHOCAIIUXCA K KAaTeTOPHM HHIMBHAYAIBHBIX IpeAIIpUHHUMATEIeH,
buHAHCOBOEe IOJOXXEeHHe KOTOPBIX HANMPAMYIO 3aBHCHT OT pe3yJbTaTOB HMX COOCTBEHHOH [el0BOM
akTuBHOCTH, yBenmumiaca Ha 20,5% gmo 928,3 muH py6., obecmeunB 7,0% COBOKYIHBIX MJeHEXHBIX
ZoxonoB. M3 HMX cpencTBa, HOTydYeHHBIe OT IPOJAKM TOBAPOB HA BEIEBHIX, ITPOJOBOIBCTBEHHBIX U
CMeLIaHHBIX PBIHKAX, CJIOXKWINCh Ha ypoBHe 853,4 muu py6. (+19,9% x 2011 romy), or mpomaxu
IIPOLyKTOB CEJIBCKOTO x03aiicTBa — 44,5 MiH py6. (+41,6%), OT OKasaHUsA Pa3TMYHOIO POZA ILIATHBIX
yciyr — 30,4 miH py6. (+12,0%).

B 2012 ropy orHOmeHue HaceneHUS K XKUSHU | 100,0 -

B JOIT HECKOJIBKO CKOPPEKTHPOBAIOCh.
[IpugHecTpOBIBl CHU3WIM TeMIIBl HapallUBaHUA 800,0 B
00BEMOB TIPUBIEYEHHBIX KpeAuTOB. 500.0 — [

[TpomeMOHCTPHPOBAaB 3HAYUTEIBHBIM CKAYOK B
2010 u 2011 romax (puc. 16), B OTIETHOM TOLy OHU 200,0 1

XapaKTE€pPpU30BaAJILCh YMEPEHHBIM  YBEJIHIE€HHNEM -100,0 - T T T 1

3.1% 89,5 6). B ,
(+3,1% no 9895 wmm pyG.). B 1o xe mpemn 2009 rox 2010 rox 2011 rox 2012 rox
Ha6JIIO,Z[a.TIOCB dKTHUBHOE IIoraiieHue y}Ke

O npusnevénnsie KpeauTsHI
O noramenusre KpeguTHI
A 11pUPOCT 33/10JDKEHHOCTH 110 KPeAUTaM

umeromuxcsa zoaros (+34,3% mo 1 021,9 mH py6.).
B pesymbrare, kak u 3 roja Hasaj, IO HTOTaM
2012 roma IpPOM3OULIO YHCTOe IIOTAlleHUe
3aZl0JKEHHOCTU B pasmepe 32,4 minH Py6, B TO Puc. 16. ,JHH&MIIKZ @HMEYéHHBIXHZCEJIEHHEM
BpeMsA KaK IOJJOM paHee IIPUPOCT €MKOCTH PBIHKA KPEAHTOB H 1IOralleHHAg
POSHUYHOrO KpexuToBaHus goctur 198,8 mun pyo6. 3340/DKEHHOCTH 110 HAM, MIH DYO.

Pacxozsr u cOepexernns

HapaBHe ¢ AUHAMMKON IEeHEXHBIX IOCTyIUIEHHI (aKTOPOM, OIpeneNsiolIUM KadeCTBO JKU3HHU
HaceJIeHUs, SBJIAIOTCSA HAIPaBIeHMs MX HCIIOJb30BaHUA. TeMIIBI pocTa JeHeXXHbIX pacxozoB B 2012 roxy
IIPaKTUYEeCKH COOTBETCTBOBATH CKOPOCTH yBelIHdeHUs AoxozoB rpaxpaH (120,5%) u B abcomrorHOM
BeIpa)XeHUH cocTtaBunu 13 236,9 mnu py6., uau 112,8% BBII (tabn. 7). IIpu sToM 6bUI0 IOTpaueHO Ha
11,2 muH py6. 6osbIIe CyMMBI IOTY4eHHBIX JOXOZO0B, YTO TOBOPUT 00 MCIIOIB30BAHUK HACeJIeHUeM I
YAOBIETBOPEHUs CBOMUX TEKYIIUX IIOTpeOHOCTell paHee HAKOIJIEHHBIX CPEACTB MJIM O HAIWIUU
IONOTHUTEIBHBIX HEYYTEHHBIX HCTOYHHUKOB [OXOJOB. BennymHa TOZOBBIX pacxXofoB Ha AylLry
HaceyieHus cocrasuia 25 882,7 py6., wiu 2 156,9 py6. B MecA.

YBenuueHue [OXOZOB HAaCeleHUA CIOCOOCTBYeT POCTY IIOKYIIATeJIBCKOTO CIIPOCA M YCKOPEHHIO
Pa3BUTHA PO3HUYHOM TOPTOBIU U IUTATHBIX ycryT. 3a 2012 rox Ha moamepkaHMe TeKYIIero noTpedaeHus
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rpaxgaHamMu 0110 m3pacxozoBaHo 9 159,1 mum py6., uro Ha 18,8% mpeBricmio 6GasucHOe 3HAaYeHUE.
Quxcupyemas JUHAMUKA LIeH II03BOJIIUIA 00ECIEYUTh peaTbHbIi POCT MOTpebieHus Ha ypoBHe 6%. B To
)K€ BpeMs, HeCMOTpS Ha COXpaHeHHe TEeHAEHUWH aKTHBHOTO HApAI[MBAHUA CIIPOCa, HAGIIOZAIOCH
yMeHbIlIleHHe JOau moTpeburenbckux pacxogoB (ma 1,0 mm). Tem He MeHee, OHH
IIO-IIpeXXHeMY ITOTJIONIAIH GOJIBIIYIO YaCTh PAacIIoiaraeMbIX JOX0Z0B rpaxaaH (73,6%).

Tabauga 7
Crpykrypa v AHHAMHKA JEHEXHBIX PACXOJO0B HACETEHAT
2011 rog, 2012 rog, Temm
MiH py6. | yz. Bec, % | muH py6. | ya. Bec, % | pocra, %
1. IToxymka TOBapoB 1 OILIaTa yCIyT 77115 70,2 9159,1 69,2 118,8
2. Oba3aTeIbHbIE IIIATEXXU U Pa3HOOOpa3HBIE
B3HOCHI 626,3 5,7 779,7 5,9 124,5
3. ITpupoct cbeperxeHuit BO BKIaAaX U
LIeHHBIX OyMarax 70,3 0,6 328,7 2,5 467,6
4. Pacxo[ipl Ha IPUBATU3AIUIO HEABIKIMOCTH 0,4 0,0 0,5 0,0 133,0
5. Pacxoxpr Ha mpuoOpeTeHre HHOCTPAaHHOM
BAJIIOTHI 2575,1 23,4 2 965,9 22,4 115,2
6. ITpupocT meHer, OTOCIAaHHBIX IO IIEpEeBOJAM 3,1 0,0 3,0 0,0 94,4
Bcero meHexHBIX pacxoz0B 10 986,6 100,0 13 236,9 100,0 120,5

O06BéM pO3HMYHOrO TOBApPOOOOPOTAa B TEKYIIUX IleHAaX BO3POC IIO CPAaBHEHUIO C Oa3HCHBIM
mokazarenem Ha 20,5% (c yuérom wuubmsumuu — Ha 7,2%) mo 7230,6 mum py6., mwin 78,9%
morpeburensckux  pacxozoB  (+1,1  mm.). IIpomomxmics poct cmpoca Iorpebuteneir  Ha
HEeIrpoAgOBOJIECTBEHHBIE TOBapHI, 4qTo IIpUBEIIO K YBEJINIE€HUIO A0JIEBOTO IIpencTraBIeHus
cooTBeTCTBYIOmUX pacxofoB ¢ 54,0 mo 56,2%. B abGcomioTHOM BBIpaXXEHHMM HA IIOKYIIKYy TOBapoOB
HeITPOZIOBOJIBCTBEHHOTO XapaKTepa IPHAHECTPOBIAMHU ObLIO m3pacxomoBaHo 4 066,7 muH pyod., dTO
IIPEeBOCXOAUT OTMETKY TOZMYHON zmaBHOCTH Ha 25,5%. B comocTaBMMBIX IleHaxX 3TOT IIOKa3aTesb
yBesmumacs Ha 13,8%. IIpu sTom 06B€M cpencTB, MOTPadeHHBIX HA IPOAYKTHI IUTAHMA, COKPATUICA Ha
0,6%, uTO B aGCOMIOTHOM BBIp&XEHUM COOTBEeTCTBOBAIO 3 163,9 miuH py6. (+14,7%). Takum o6pasom,
CTPYKTypa IIpOAdXK, KaK U IOJ, Ha3al,, OIIpefeasdeTCAa IIPUOPHUTETOM TOBAPOB AJIUTEJIBHOTO II0JIb30BAHMA.

2011 rogx, 2012 rogx,

D FHHUTHUIMHO-KOMMYHA/IbHBIE TL/IaTEXH

15,0% 38,3%

M GerroBsie yoryru

B ycnyru csasu
TPaHCIOPT

O yciayru o6pasosanus
[ mpoune

32,2% 2.9% 30,1% 3.0%

Puc. 17. Ctpyxrypa pacxozoB, HanpaB/JIeHHBIX Ha OILIATY YCIyT

Ilo cpaBuenuto c 2011 romom mHa 12,6% BBIpOC OOBEM MJEHEKHBIX CPEeACTB, HAIPABIEHHBIX
HaceJsleHHeM Ha oruiaTy ycayr. M3 coBokymuoi#t cymmsr 1 928,6 mun py6. 6omee 38% sanumaina oruraTa
KMJIUITHO-KOMMYHQIBHBIX ~ yoryr  (puc.  17), 49ro B abGCOMIOTHOM  BBIP@KEHHH COCTABHIIO
738,3 muH py6., win 115,3% snavenns 2011 roga. Ha omtaty yciyr cBa3u HaceleHMe HAIIPaBJIAeT OKOJIO
TPeTH CyMMBI, 3aTPa4MBaeMOii Ha YCJIyTH B IeJIoM. B a6COMIOTHOM BRIpaKeHUH 00BEM STOTO BH/IA 3aTPaT
3a 2012 rox cocrasun 580,3 mH py0., yBenmmunsmuch Ha 5,2%. Ilopaaka 9% mpuxomuTcs Ha yCiIyTH,
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IIpeZiO0CTaBIsgeMble opraHu3anusamMu TpaHcrnopta (+23,3% no 170,8 mau py6.). Omrara ycryr o6pasoBaHUs
3aHMMaeT IpaKTudecku 5% obuero o6béMa peasTn30BaHHBIX YCIYT. PacxXombl Mo HUM PacUIMPIUINCE Ha
13,0% mo 93,2 mH pyo®.

CpaBHUTETBHO HEOOJBLIYIO [JOJNIO B CeMeHHOM OIofKeTe TpaKIaH 3aHMMAIOT O0g3aTeIbHBIE
IIJIaTeXu U pasHoobpasHsle B3HOCHL (5,9%), xortopsre 3a 2012 rog Bospocau Ha 24,5% U CIOXUIHUCH B
o6véme 779,7 mnm py6. Hamorm m cGopsl, cocraBnsromue mpaktudecku 85% maHHON CyMMBI, 3a
OTYETHBIHN Tofl, yBeTHImInCh Ha 27,9% no 659,5 v py6., u3 kotopsix 407,7 MiIH py6. — OTYHCIEHUA IO
II0J0X0LHOMY Hasory ¢ ¢usnyeckux naur (+18,6%). Poct ¢ 1 auBaps 2012 roza cTaBku 00s13aTeIBHOTO
cTpaxoBoro B3Hoca B 'ocyzapcrBennsiit nencuonHusnii ¢poug IIMP (¢ 2 no 3%) o6ycaoBuI HOBBIIIEHNE
COBOKYITHOTO 00BbéMa oruuciaeHui B 1,7 paza mo 148,5 min py6. CyMMEI, TepedrcIeHHbIe BIafeIbIlaMU
TPAaHCIOPTHBIX CPeZACTB B JlopoxxHBIN (HOHJ, TIOBBICHIIHCH B 1,4 pasa mo 36,5 MuH pyo.

C mavama 2012 roza Taxke GbUIM BHECEHBI U3MEHEHMS B 3aKOHOJATEIBCTBO I MHANBUAYATBHBIX
IpeIIpHHUMAaTeIeil: OHH OCBOOOXZEHBI OT CIAaYM HAJIOTOBBIX [AEKJIApPAallMii X OTYETHOCTH, a TaKKe
YCTAQHOBJIEH €JUHBIN IUIATEX, BKIIOYAIOUINI B ce0s M CTOMMOCTD ITAaTE€HTa, U BCE COLMANbHbIe COOPHI (B
cpentem 75 PY MB3II). YacTs maHHO# CyMMBI Ilepe4YHCIIAeTCA B BUe IOCTYIUIeHUI B ['ocyfapcTBeHHBIIM
nencroHHbd ¢org [IMP u TocyzapcrBenmsiit ¢onz cogeiictBusa samaroctu [IMP. B pesynsrare,
IIOCTYIUIEHUA ITI0 CTaThe «MEeCTHBIe HAaJIOTU U COOpbl», GOPMUPOBABUINECS B OCHOBHOM 33 CYET B3HOCOB
IaTeHTOOb IaiaTeIell, COKpaTHINCh B 3,7 pasa 1o 4,8 MiH pyo.

[Inarexxu mo crpaxoBanuio 3a 2012 rox mocturnu 5,3 muar py0., uro Ha 23,0% Gombure, yeM rog,
HasaJ, TPUYEM JOMUHUPYIOlIee IOJI0KeHUe B UX CTPYKType 3aHUMAIOT B3HOCHL JOOPOBOJIBHOTO INYHOTO
crpaxoBanus (+27,0% mo 4,4 miH pyo6.).

OTMeuasoch yBeTHMYeHHE CYMM YIUIAaY€HHBIX 3a IIOJIb30BaHME 3aMMCTBOBAaHHBIMU CpeACTBAMHU
npoueHToB (Ha 7,1% 1o 92,8 MuH py6.), 4TO CBA3aHO, B TOM YUCJIe, U C HE3HAUUTEIbHBIM IIOBBIIIEHUEM
CpeAHEeB3BELIEHHOM CTaBKU IO KPeJUTaM II0 CPaBHEHHUIO C IIPOILTBIM rofoM. Pacxozsl, oTpakaeMsle IO
JaHHOM craThe, coctaBuan 11,9% oT coBokymHOro oGBEMa 00s3aTeNbHBIX IIIaTE)Xel U B3HOCOB
(-1,9 m.m.).

Poct moxomoB HacesneHHs CIOCOOCTBYeT TaKKe aKTHBU3AIIMHM €ro cOeperatesbHOTO IIOBEIEHMS,
OTpa3uBIIENCA B APKO BBIPLKEHHOH TEHIEHLIUM IIONOJHEHUA Aeno3uToB. O6 3TOM CBUIETENIBCTBYET
YeTHIPEXKPATHOE pacIinpeHyre Noau cOepexeHui B cyMmMmapHsix goxozax — ¢ 0,6 mo 2,5%. Tak, mpupoct
JeIIO3UTOB B a0COJIOTHOM BBIPOKEHHU COCTaBUI 328,7 MiaH pyb., IpeBBICUB Oa3WCHBIH YpOBEHH B
4,7 pasa. IIpu sToM OCHOBHAfg 4YacCTh HAKOIUIEHWI IIO-TIPEXXHEMY OCYILIECTBJIAIACh B HMHOCTPAHHOM
BAJIIOTE: NPUPOCT TAaKUX BKJIaZOB coctaBwa 272,3 muH py6. (38,3 man py6. B 2011 roxy), Torma kak
py6éBbix — 56,4 miH py6. (32,0 miH py6.).

CoBOKYNHBINI 00BEM HEOPraHW30BaHHBIX COepeXXeHUIl B BHAe HAIUYHOM BATIOTHI HAa PyKax y
JIIOZlell, COTJIaCHO PacYETHBIM JAaHHBIM, 32 PAaCCMaTpPUBAeMbIHl TOJ, COKPATMJICA INPAKTUYECKH BJBOE
(719,9 mnu py6., wiu nopsaxa 65 MJIH IOJIIL.), YTO CBUETENbCTBYeT MO0 00 MCIIOIB30BAHUY JaHHBIX
CPeACTB AJA YAOBIETBOPEHUS TEKYIIUX IOTpeOHOCTell, JM60 O TpaHCHOPMALMU HX B KATETOPHUIO
OPTaHM30BaHHBIX COEpeXEeHUIA.

Bonee 22% mony4eHHBIX HaceJTeHUEM JOXO/0B ObLIO IPOKOHBEPTUPOBAHO B MHOCTPAHHYIO BAJIOTY,
9TO cooTBeTcTBOBaIO 29659 w™Mian py6., wmam  115,2% ot 3HaveHus G6asMCHOrO IEpHUOAA.
[TpenmonoxurensHo, U3 310t cymmbl 12,4% (B sxBuBaseHTe 368,3 MiIH py6.) OGBLIO OTIIpPaBIEHO 3a
TPaHUIy IO GAHKOBCKMM CHCT€MaM SJIeKTPOHHBIX IepeBozoB. Caiblo KOHBEPCHOHHBIX OIlE€paluil 3a
2012 ropm xapaKTepH30BaJOCh YHCTON IIPOJaXKeil HaceJeHHEM HWHOCTPAaHHOM HAIUYHOCTU B OOBEME,
IIPaKTUYeCKX BTpOe IIPEBBINIAIONIEM COOTBETCTBYIOMIMM IOKasarenb rogoMm panee — 1 320,0 mun pyo.
(444,2 v py6. B 2011 rozy).

Amnanus GajaHca JEeHEXHBIX JOXOMOB M pacxosioB Hacernenus 3a 2012 roz moxaspiBaeT, C OZHOM
CTOPOHBI, Ollepe)KeHUe TeMIIOB YBeJIMUeHNUA PacIioaraeMbIX CPe/ICTB II0 CPAaBHEHHUIO CO CKOPOCTBIO POCTa
HOTPeOUTEeNIBCKUX IIeH, OJZHAKO, C JPyToi CTOPOHBI, — yCHJIEHHe IUCIIPOIOPIMII B ero CTPYKTYype.
HecmoTpss Ha moBBINIATETBHYIO JUHAMUKY IOXOJOB, IIOJNYyYEHHBIX M3 TapaHTUPOBAHHBIX MCTOYHHUKOB
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(3apIutaTa, MEHCHH), UX [0IeBOe YIaCTHe B CTPYKType COBOKYIIHBIX JOXOZOB IIPOZAOJIKAET COKPALIATHCA.
OOBéMBI IEeHEXHBIX IIePeBOZOB TPYJOBBIX MUTPAHTOB COXPAHAIOTCSA HAa [JOCTATOYHO BBICOKOM
YPOBHE, CO3/laBas He TOJIBKO KpalHe BaKHYIO OCHOBY /JIA MOJJEPXXaHUA MX CeMEMN, HO M yCTOMYMBBIA
HAZEXHBIN NCTOYHIK MHOCTPAHHOM BAJIIOTHI 11 Hamreil pecry6iukuy. IIpu sToMm, BBUAY BO3pacTaIOLIETO
BIUAHUSA JI€HEXHBIX IePeBOZIOB M3-3a pyOexka Ha OOIIMI ypPOBEHb COBOKYIHBIX [OXOZOB HAaCeJIeHU,
JUHAMUKa IIOCJEeSHMX B HaCTOAILlee BpeMdA He ABIAETCd II0KasaTeJeM pOCTa YPOBHA Ppa3sBUTHA
NPUIHECTPOBCKOM SKOHOMMKHY, a OTPaKaeT CTEeIIeHb 3aBUCHMMOCTH HallMX IPaXkJaH OT DKOHOMHYECKOIO

nogséMa CTpaH, Iie TPYAATCA UX POACTBeHHUKH.
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DHHAaHCOBEIH DFIHOK

JEHEXHBIN PIHOK B I KBAPTAJIE 2013 TOJA

B navame rexymero roza IlpuaHecTpoBCKHE pecHyOIHKAHCKHH OaHK COXPaHHII
IIpeeMCTBeHHOCTs IIOAX0Z0B B MOHeETapHOH cgepe. Ilpogomxmracs pearnsanus
MEponpHATHH,
HaIr[HOHAJIbHOH

HampapTeHHPIX HA IOBBINEHHE 334€HCTBOBAHHOCTH B obopore

Baxorsl. B wacrHOCTH, BO30OGHOBHIACH IIPDAKTHKA IIPOBELEHHA
JEIMO3HTHFIX aVKIHOHOB, BFIIYCKAa B OOpamjeHHe LeHHFIX OyMar [eHTPAJIbHOro GaHKa.
Kpowme roro, c 1 aaBaps ucxirognrensHo B pybiax craxu ¢opmuposarscas POP u POC.
Pe3y15TaTOM BBICTYIIHIIO pacIiHpeHHe O€3HAIHIHOH COCTaBIFIOMEH HAHOHAIbHOH

ZeHexxHoH Maccst Ha 18,5% zo 1 391,8 muw pyo.
Zerexmsre arperarsr

Hawgano 2013 roza xapakTepu30BaJoCh POCTOM COBOKYIIHOTO JeHEXXHOTO IpeaaoxeHust Ha 8,5% mo
5 316,8 muH py6. Ha 1 anpens 2013 roza (ta6n. 8). Ha ero suHaMuKy mpakTH4YecKH B PaBHOM CTelleHU
OKAa3bIBAJIO BIMAHUE U3MeHeHHe KaK PyOIéBoi, Tak ¥ BaJTIOTHOH COCTABJIAIONIIIX.

Tabaunga 8
Crpykrypa v AHHAMHKA JEHEXXHOIO IIPEATOXEHHA
na 01.01.2013 r. na 01.04.2013 r. TEMIT
MJH py6. | y&. Bec, % | muH py6. | yz.Bec, % | pocra, %
Tonuast menexuast macca (M3) 4 900,5 100,0 5 316,8 100,0 108,5
B TOM YHCJIE:

Hauumonansaas menexxsas macca (M2x) 1975,7 40,3 21525 40,5 108,9
B TOM YHCJIE:

- HaJIMYHBIE JeHbI'Y B 00palleHuu 801,3 16,4 760,7 14,3 94,9

- Oe3HaIMYHbIE JeHeXXHbIe CPEeJICTBA 11744 24,0 1391,8 26,2 118,5

JeHexxHas Macca B MHOCTPAHHOI BaJIOTe 29247 59,7 3164,3 59,5 108,2

B I xsaprame 2013 rozma CKOpPOCTh INPHPOCTA HAIIMOHATBHOM [JE€HEXXHOH MAacChl COCTaBHJIA
8,9% B HOMMHANBHOM U 6,8% B peasbHOM BRIpRKEHUH.

Pacurupenuio py6éBoro IeHEXXHOTO
1 600,0 44,0
IIpeIIOXKEeHU mo 21525 MIH  pybO.
1.350,0 40,0 croco6cTBOBANO yBeTMYEH Ve OCTATKOB CPe/ICTB Ha
1100,0 36,0 memosutax mo BocTpeboBanms Ha 10,6% 1o
8500 32,0 1126,5 mrn py06., BclrencTBHe 4Yero MX HOJIA B
MTOTOBOM IIOKasarese moBbicuiaachk Ha 0,8 m.m. mo
600,0 28,0 52 3%
N N N N o h o N N o o 4 0.
— — — — — — — — — — —
N S A T N [Io pesynpraTamM  BBIIyCKa B OOpalieHue
S S35 3 99 9 9 S S o .
S S a9k gw iy ¥ ad obomuranmit  [IPB, cymma, ydacTByromas B

[T Gesnanmmansie cpepcTsa
[ wanuvHbe TeHBIU B OOpalleHUH

xoabdunuent HarudHOCTH, % (IIpaBas och)

Puc. 18. [[uHamMuka KOMITOHEHT HAI[HOHA/IEHOH
JEHeXHOH MacChI H KOSQ@HIHeHTa
HaJIHIHOCTH, MIIH DYO.

omepanuix C IeHHBIMH OyMaraMu, BO3pOCIa C
2,8 mMaH py0. Ha HAvalo TeKyIerO rofa o
100,6 mmr py6. Ha 1 ampems. B memom, B
6e3HAIMIHOM CerMeHTe COCpeIOTOYeHO
1391,8 mnu py6., uto Ha 18,5% BhIme 3HAYEHMA
Ha 1 suBaps 2013 roza (puc. 18).

O6Bém

obpararoneiicsa HaJIMYHOCTH,

NPOJeMOHCTPHPOBAaBIIMM B KOHIle IIPEeABIAYLIErO Ioja 3HAYMTEJBHBIM POCT, B OTYETHOM IIEPUOAE
cokparuica Ha 5,1% mo 760,7 miu py6., u3 xoropeix 5,9 muam py6. (0,8%) Gpurm mpezmcraBieHBI
IO0MIEMHBIMY ¥ ITAMATHBIMM MOHeTaMHu. B pesyJibrare, KOS(l)(l)I/I]_[I/IeHT HaJIUIHOCTH YMEHBIIMJICA 3d
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kBapran Ha 5,3 mm. zgo 35,3%. CooTBeTcTBeHHO, Ha OZWH PyOJb, 3aZefICTBOBAHHBI B HAJIMYHOM
o6opore, mpunutocs 1,83 6esHannyHOro pyost mpoTus 1,47 Ha HAYaIO OTYETHOTO IEPUOZAA.

ITocne coxpauienus B IV xBaprame 2012 roga

3 400,0 65,0
Ha 1,8%, 3a mepBBle TpH MecsAIa TEKYIIEro Troia
. . . 3 000,0 62,0
00BEM TEHEXHON MacChl B MHOCTPAHHOM BajioTe
pacumpuiacs Ha 8,2% u ma 01.04.2013 r. 6BL1 2 600,0 59,0
sabukcuposan Ha ormerke 31643 wmum py6. 22000 56,0
(puc. 19). VsmeHeHue BamiOTHOW KOMIIOHEHTHI B 1 800,0 53,0

OCHOBHOM OIIpeneIasI0Ch CylIeCTBEHHBIM
IIpUPOCTOM OCTAaTKOB CpeACTB Ha OEIIO3UTHBIX

01.01.13
10.01.13
19.01.13
28.01.13
06.02.13
15.02.13
24.02.13
05.03.13
14.03.13
23.03.13
01.04.13

cuetax Kak topugmueckux (Ha 10,4% mo
1281,2 man py6.), Tak u dusmueckux (Ha 8,5% 10 [ penexxnas Macca B MHOCTPAHHOM BaJIIOTe
[ mannoHanpHas JeHeXXHas Macca

1579,1 mun py6.) nui. AKTHBHBIE TEMIIBI POCTa xoobdbmpuenT samoTHsam, % (Tpasas oc)

AEMOHCTPUPOBaIa TaKX€ ¥ Ha/JIUYHAadg BaJIOTa B

kaccax GamkoB (B 1,6 pasa mo 291,3 mun pyoé.). Puc. 19. [[uramura feHeXHOH MacCsI 0
Mexzgy  TeM, IOHIDKAaTeIbHONH  JZWHAMUKOH K05¢pHuHeHTa BanioTH3A0HH, MAH PYO.
XapaKTepHU30BaJICT 00BEM CpeJCTB,

3a/IeMICTBOBAHHBIX B OIepalUiX C IeHHbIMU Oymaramu (¢ 124,1 mun py6. mo 12,8 mnu py6.). CremeHs
BQJIIOTU3AINY [EHEXXHOTO IpeAJOXKEeHUs II0 UTOraM KBapTaja He3HAYHTEIbHO YMEHBIIMIach M Ha
01.04.2013 r. coctaBuna 59,5% (-0,2 m.i.), mpuuém B cepefuHe OTYETHOTO IIEPUOZA €€ 3HAUYEHUe
orryckanock Hxe 55%.

Zenexnas 6aza

Py6nésas menexmas 6asa 3a I xBapran coxkparuaacsk Ha 12,0% u Ha 1 anpens 2013 roza croxunacsk
Ha ypoBHe 1 434,2 muH py06. (tabn. 9). Eé nuHamuka BappUpOBaia B COOTBETCTBUU C CYILIECTBEHHBIMU
KOJIe6aHUAMHU OCTATKOB CPEJICTB Ha KOPPECIOHAEHTCKUX CYeTaX KOMMepYeCKUX OAHKOB B IeHTPAIBHOM
6auke (puc. 20). CoBoxymHsIii 06BéM mocienHux ymeHspunwics Ha 17,0%, mwin wa 121,2 muam pyob.,
coctaBuB 591,7 miH py®6., uTo coorBeTcTBYeT 41,3% 06513aTENBCTB IEHTPATBHOTO O6aHKa (-2,5 ILIL.).

Tabauna 9
CTpyKTypa H JHHAMHKA JEHEXHOH 0a3sr
na 01.01.2013 r. Ha 01.04.2013 r. TEMIT
MJIH pPy0. ya&. Bec, % MJIH pPy0. yA. Bec, % | pocra, %
Jenexunas 6asa 1629,2 100,0 14342 100,0 88,0
B TOM YHCJIE:
- HaJIMYHBIE IeHbI'Y B 00palieHuu 801,3 49,2 760,7 53,0 94,9
- CpeZCTBa B Kaccax GaHKOB 115,0 7,1 81,8 5,7 71,2
- KOPPECIIOH/EHTCKHE CYeTa
KOMMepYeCKUX OaHKOB 712,9 43,8 591,7 41,3 83,0

BBuzy wusMeHeHus TOpsAgKa [eNOHUPOBAaHUA CPEACTB KOMMepUYeCKMX OaHKOB B (GoHIe
00:13aTeJIPHOTO Pe3epPBUPOBAHUA U CTPAXOBBIX (POHZAX OCTATOK CPeZACTB IO HUM, BXOAANIUN B COCTaB
CyMM Ha KOPPeCIIOHEHTCKHUX CUeTaX KOMMepYeCKUX OaHKOB, 32 OTYETHBII IIEPUOJ, BO3POC NMPAKTHIECKH
BTpoe (mo 253,1 maH py6.). DTO 00yCIOBIEHO HOPMAaTUBHBIM TpeGoBaHMeM (GOPMUPOBAHUL C 1 SHBaps
2013 roma pmaHHBIX (OHIOB HCKIIOYHTEIBPHO B IPUIHECTPOBCKUX PYOJIAX, B TOM 4YHCIEe H IIO
IIPUBJIEYEHUAM B MHOCTPAHHOI BalIoTe.

B a6comioTHOM BBIpOXEHMHM CyMMa HAQIUYHBIX [EHEXHBIX CPEACTB 33 OTYETHBIH KBapTal
cokpartmnack Ha 8,1% mo 8425 mum py6., u3 xoropsix 81,8 muH py6. HaxomATcA B Kaccax OAaHKOB.
Ozmnako, BCIeACTBHE OIEpPeXAOIIUX TEeMIIOB YMEHBIIEHHS O0fg3aTeIbCTB ILEeHTPAJIBbHOTO OaHKa
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IO CpeACTBaM Ha cYeTaX KOMMeEPYEeCKHUX OaHKOB,
ZoJeBOe ydYacTHe HAJIMYHOH COCTaBJIAIONEel B
COBOKYIITHOM IIOKa3aTeje IOBBICHIOCH Ha 2,5 ILIL
1o 58,7%.
JeHeXHBIH

M2x

(oTHOIIEHME HAIIMOHAJIBHON MEeHEXKHOM MacChl U

MYJIBTUIUINKATOP

ZeHeXXHOU 6a3bl) IT0 CPaBHEHUIO C YPOBHEM Hadaia
roga yBemmumiaca ¢ 1,21 gmo 1,50, mpuuém B

cepefyHe OTYETHOTO IIEPUOJA €r0 3HAYeHHe
IOCTHUTAIIO 1,69. Janmas IUHAMHKA
CBUZIETEIBCTBYeT O  Bo3pacramomeMm addexre

,ZLeHe)KHOfI MYJIBPTHIUIMKAIIUH, T.€. BO3MOXHOCTHU

CO3maHusd GaHKOBCKOM cUCTeMOH IeHer

HESMHUCCHUOHHBIM HYTeM

1 800,0 1,70
1200,0 1,50
600,0 1,30
0,0 1,10

N N N N o N oh N N N oN
— = = = &N &N &N N n on <
S O O O © © © o o o <o
— O O 0 YV N T ;NN T N
SO - = N O - N O — N O

[ manuynas cocrapagiomas

[ koppecnonzeHTCKIE CUeTa

= eHeXXHBII MyJIbTUILINKATOP (IIpaBast OCh)
Puc. 20. Juramuka pyOréBos JeHeXHOH 62351 H

JE€HEeXXHOI0 MyJISTHIUIHKATOPa, MJIH DyoO.
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BAJIIOTHBIM PRIHOK B I KBAPTAJIE 2013 TOJZIA

Ha gore caepxaHHOH BOJaTHIBEHOCTH PDEIHOYHBIX KyPCOBBIX KOTHPOBOK O@HIHA/IFHBIH
kypc gourapa CIIA coxparaica Ha yposre 11,1 py6. IIMP. ZlocturHyTsid 6araHc cTax
CTHMYJIOM JJIS YBEIHYEHHI OOBEMOB BaTIOTOOOMEHHBIX OIEPALHH BCEX CyOBEKTOB
psiHKa. TIpy 3T0M Py CPOPMHPOBAHHBIX 110 HTOTaM OTYETHOIO IEPHOZA ITOKA3areleH

CTTOXHJICA Ha MAKCHMA/IFHOM YPOBHE 33 ITOCIEAHHE TOJBL.
JuHamuka BarioTHFIX pe3€pBOB

ITo cocTosaumio Ha 1 anpensa 2013 roza BexnynHa BaTIOTHEIX pe3epPBOB Ha (OHEe BBICOKOTO CIIpOCa Ha
MHOCTPAHHYIO BAIIOTy CO CTOPOHBI OAaHKOB M XO3fAHCTBYIOUIMX CyOBEKTOB B JOJIIAPOBOM DKBUBAJIEHTE
cuusmack 1o 65,0 mun npotus 81,3 mnu Ha 1 suBaps 2013 roza.

B pamkax BBeZ€HHOII B cooTBeTCTBUHU ¢ YKazoM IIpesuzmerta [IMP (Ne825 ot 21 mexabps 2012 roza)
o6s3arenpHON mpogaxku 50% BagIOTHOHM BBIPYYKH, ITOJYYEeHHOHM OT peaTH3ally TPaXKAaHaM TOBApOB,
pabor, ycryr Ha teppuropun [Ipunnectposckoit MonzmaBckoit Pecry6inky 3a HAIMYHYIO HMHOCTPAaHHYIO
BIIOTY HA OCHOBAHUU JIMIEH3WH, BBIJIAHHBIX IIpUIHECTPOBCKMM PpeCIyOJHMKAaHCKUM OaHKOM, B
I xBapTaze rekymero roga mocrynuio 19,0 M gosm.

B T0 ’xe Bpems MacmTaGbl BAIIOTHBIX WHTEePBeHIHI IIprHeCTPOBCKOTO pecIryOINKaHCKOTO GaHKa
110 IIPOJ@Ke CIOXWINCH OIU3KUMU K GasucHoMy mokasaresio — 50,4 maH goswt. (+1,6%).

ZuHamuka BarorHOro Kypca

B revyenme auBapsa-mapta 2013 roza odunmansuerii kypc gosrapa CIIA coxpaHanca Ha OTMeTKe
11,1 py6. IIMP. ChopmupoBaHHOe 3a IepBbIe TPH MecCsAIla CpelHEeB3BelIeHHOe 3HAa4YeHHe IIPeBBICUIIO
aHaJIOrnYHsbIf mmokasaTtesab 2012 roma Ha 0,2%.

KypCBI
OIIpeie/IsINCh Ha OCHOBE UX Kpocc-KypcoB K mosutapy CIITA, a Takke MCXOAS U3 COOTHOIIEHUS CIIPOCA U

O6menHbIe HAaIlMOHAJIBHBIX BATIOT JPYTMX CTPaH K IIPUSHECTPOBCKOMY PYOIIIO

npexpnoxenus (puc. 21).

16,0000 - - 1,3700 0,0858 - - 0,9100
0=~ by N e
14,0000 —~ ; . 1,3400 0,0832 - E—— - 0,8700
12,0000 +—« . . . 1,3100 0,0806 = ——a 10,8300
10,0000 S — — = 1,2800 0,0780 . . 0,7900
suB.13  ¢es.13 wmap.13 amp.13 suB.13  ¢es.13 wmap.13 amp.13

--e-- elspo/p(}:f%.l E/MP6 (ﬁﬁ% <()CL) ) — ® — jeit PM/monn. CIIIA, (neBas och)

—&— NIOJIJI. pyo. , (JIeBad oCh —_— i P . TIMP,

— <+ — egpo/mosur. CUIA na peiake Popexc, (mpasas ocs) neit PM/py6 (mpasast oco)

0,0335 - - - 0,3700 0,1255 - - 1,3900
003304+ &=— = Sl 03650 012524+ <+ —_—* 1,3880
0,0325 ~. 0,3600 0,1249 1,3860
0,0320 . . 0,3550 0,1246 ' ' ' 1,3840

sauB.13  des.13

Mmap.13  amp.13

— & — py6. P®/gomnn. CIIIA, (seBas ocs)
—— py6. PO/py6. IIMP, (npaBas ocs)

suB.13  ¢es.13 wmap.13
— # — rpu./gonn. CIIA, (1eBas och)
—— rpu./py6. [IMP, (mpaBas ocs)

amp.13

Puc. 21. /lnramuxa opHiHarsHEIX KyPCOB HHOCTPAHHBIX BaTOT K goraapy CIITA
u py6io IIMP, Ha mepBoe IHCIO MeCAna

HPI/IBHaKI/I IIOCTEII€EHHOT'O BOCCTAHOBJIEHUSA MAKPOIKOHOMMNYECKUX mokasaTeseit EBPOHI)I B Te€YEeHHe

OTUETHOTO IIepHOoZa CTUMY/IMPOBAIN yBeJIudeHre CIIPoca Ha PUCKOBbIe aKTUBEHL 1Ipu aToM ykpeluleHue
eIVHOM eBpomeiickoil BamoTsl mpoTuB Aosutapa CIIIA B sHBape TeKylnero roga Ha MHPOBOM BaJIIOTHOM
psitike (moutu Ha 4%) GBLIO OOYCIOBIEHO NMOHIDKEHWEM AoxoZHOCTH obnurauuit Vramuu u Vcnanuu,
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OTpa3uB OOJIBIIYIO CTEIIeHb [OBEPHSI MHBECTOPOB, U CO37aB IO3UTUBHBIM UM IIPUBJIEKATETBHBIN (QOH AJIA
KanuTanoBrokeHuil. OLHAKO B IOCIeAYIOLIEeM, C YCHJIEHHeM pPHCKAa OTTOKA KamuTana u3 Kwumpa, mx
HACTPOM CMEHWICS Ha 00€CIIOKOEHHOCTH, YTO BBIPA3U/IOCh B MAZeHUN KOTHPOBOK eBpo (mopsizka Ha 6%).
Ha BHyTpenHeM BamoTHOM phIHKe [IpumHecTpoBss cpeHeB3BEIIEHHbIH KypC €BPO OTHOCHTEIBHO PyOIt
IIMP cocrasu 14,6694 py6. IIMP, mpeBsicuB ormeTky I kBapTana mpouuroro roza Ha 1,0%.

OcHoOBHO# HpHUYNHON, OOyCIOBHBLIEH IafieHuMe Kypca poccuiickoro pyo6sus (ua 2,3%), crama
yCTOWYMBAs TEHAEHIUA COKpallleHUsA Ipo(UIMTa TOPrOBOro GajaHca B pe3yjbTaTe pocTa UMIOpTA (110
oleHKe, Ha 3,4%) B yCIOBUAX CHIDKeHH dKcmopra (-4,6%) BBuny pereccuu B EBpome u 6osee HU3KHMX
1eH Ha HedTh. JaHHBINA (AaKT CBUAETENBCTBYET O TOM, 4TO py0as PO mocrenmenHo yTpauuBaer ¢axTop
MO IEPXKKH, CBOMCTBEHHBIM CHIpbeBBIM BamoraM. OT4acTu CBOI BKIaf B ociabieHue pyOJid BHeCTa
ImpeAcTOAmAA cMeHa mpencesaTent llenrpanpHoro 6anka Poccun, oT KOTOpOii MHOTME UTPOKU PBIHKA
OXXUJAAIOT CMATYEHUA NEeHEeXXHO-KpeZUTHOM IOIWUTHMKH. 3a mepBble Tpu Mecsauna 2013 roza xoTupoBKa
py6. PO/py6. IIMP cioxwunace Ha yposHe 0,3648 py6. IIMP, ycrynus 6asucHoit ormetke 0,6%.

XapaKTepUCTUKON (GYHKIMOHUPOBAHUA YKPAaMHCKOTO BAIIOTHOTO pPBIHKA ABIAIOTCA YyCIUIEHHE
TPeHJla CHIDKEHHUS [eBaIbBAIMOHHBIX OXHAAHWI M crabuiamsanus B chepe Kypcoobpasopanus. Ilo
MHEHHUIO 5KCIIEPTOB, OIlpefiesIfiollee BIUAHME OBLIO OKa3aHO CO CTOPOHBI POCTA DKCIIOPTa YKPAaMHCKHUX
ToBapoB (B despane 2013 roxa Ha 8,1%). B urore, B TeueHMe BCETo OTYETHOTO ITEPHOA KyPC YKPAUHCKO
rpuBHb K gosutapy CIIA duxcuposanca B mpegenax 7,993 rpH., a K IPHUAHECTPOBCKOMY PyOII0 —
1,3887 py6. IIMP (+0,1%).

Ha Bamoraom prerake Pecmy6mumxku MonzmoBa curtyanus Gpura 6osee BonaTwiabHOH. [lo omenke
3apyOeXXHBIX aHAIUTUKOB, Jeii PM 3aman maroe mecro cpexu Bamior crpal 6siBmero CCCP mo Temmam
obeclieHeHUs II0 OTHOIIEHUIO K aMepHKaHCKoil Bamiore (+2,8%!?"). CpeIHeB3BelleHHBIH Kypc
MOJIZABCKOTO JIes Ha IIPUIHEeCTPOBCKOM BalOTHOM peIHKe cocrasui 0,8724 py6. IIMP, uro mpakTuyecku
COOTBETCTBYeT 6a3sHCHOMY IIOKa3aTeJIo.

YMmepennas wuHbaAnMS Ha NOTpebuTenscKOM phiHKe Ilpupuectposbs (2,0%) Ha done
HOMHHAQJIBHOTO YKpeIUIeHHUA OOJBIIMHCTBA MHOCTPAHHBIX BATIOT OTHOCUTENBHO 3HAUeHUN JeKabps
IIPOILTIOTO TOZA, OOYCIIOBHJIM CHI)KEHHE WHTEeTPAJbHOTO IIOKa3aTeIf IIOKyIaTeIbHOH CIOCOOHOCTH
«xop3uHbl BamorT» Ha 0,4%. B Hambospureil cTelmeHH YMeHBIIMWIOCH TOBAPHOE HAIIOJIHEHHE €BpPO U
Moszasckoro yes (Ha 2,9 u 2,8% coorBercTBeHHO). [loKymaTenpHas CIIOCOGHOCTD POCCHUHCKOTO PyOIs
cysmracs Ha 2,3%, gourapa CHIA u rpusas! — Ha 2,0%.

B uwmcie riaBHBIX (aKTOPOB IOBBIMIEHHS peaabHOro 3G(GeKTHBHOTO Kypca IPHAHECTPOBCKOTO
py6na (+0,3%) OTHOCHTETBHO «KOP3MHBI BATIOT» IO-TIPEXHEMY OCTAéTCA PasHHUIA MEXJIY YPOBHEM
vHanuy B IlpugHecTpoBEe U B CTpaHaX BHENIHETOPTOBHIX IapTHEpax. B paspese BamoT yBermdeHHe
WHIEKCa OTHOCUTEIBHO eBpo cocTaBmio 2,5%, rpusnsl —1,9%, monzasckoro nmes — 1,7%, gonnapa CIIA
- 1,5% u py61a PO - 0,4%.

Cnpoc u npegroxenne

AHanu3 omepauyil ¢ HATMYHOM WHOCTPAHHOH BAIIOTOH OTpasWy 3HAUUTEIBHOE YyBeJIWdeHUe
MacIITaboB CHAENIOK, IPAaKTUYeCKH MAOCTUTIIMX B MapTe TeKYIIero Troja JIOKAIBHBIX MaKCHMYMOB
mpouuroro rozga (puc. 22). CoBokynHas éMKOCTh HAMIUYHOTO CerMeHTa 1o uroraM | xBaprama 2013 roza
cocraBuia B oKkBuBateHTe 175,0 MiaH most., 9To Ha 36,2% Bhrnre otMerku sHBapsa-mapra 2012 roga. Ilpu
5TOM, €CJIX TOIOM paHee eXeMEeCAYHBIH IPUPOCT KOHBEPCHOHHBIX OIEepalluii CY>KaJICI OTHOCUTEIBHO
6asuCHBIX TapaMeTpoB (B auamasoHe oT 27 10 8%), To B OTYETHOM IIepro/ie HaGII0AaI0Ch paclIupeHre B
npegenax 26-46%. Tpolika ZOMUHUPYIOWMX B OIIEPAUAX BAaIIOT COXPAHUIA CBOM IO3UINH, IIPH DTOM Ha
doue ysenmuuenus ponu gosnapa CHIA u py6ns PO (wa 1,1 mo. mo 69,9% u 15,2% cooTBeTcTBEHHO),
yZenbHBII Bec eBpo cHusmiIca ¢ 9,1 xo 8,0%.

15
OTHOIIeHUe 3HAUeHN Kypca, caoxusinerocsa Ha 1 anpeinsa 2013 roza, x ero yposaio Ha 1 auBapsa 2013 roza
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MOKYTIKa (JIeBast OCh), MJIH JIOJLTL.

mpozaa (1eBas 0Cb), MIH JOJLIL.

—— odurmanpHEIN KypC Bosutapa (mpasas ocsk), gosur. CIIIA/py6. IIMP
— —~— - KypC NOKYTIKH fojuiapa (mpasas ocs), gosut. CHIA/py6. [IMP

---e - -- KypcC Ipozaxu fosnapa (mpasas ocs), ot CIIA/py6. IIMP

Puc. 22. /lurnamura cie0K ¢ HAIHTHOH HHOCTPAHHOH BaJIIOTOH
u xypca gomrapa CIIIA B 2012-2013 rr.

[Tpomaxa HATWUYHON BAMIOTHI KIWEHTAMHM KOMMEPYECKHX OaHKOB M KPEJUTHBIX OpraHU3aI[Uif
yBEJIUYIIACh OTHOCUTEIBHO OA3MCHOTO 3HAaYeHUs Oojiee yeM Ha YeTBEPTh, LOCTUTHYB B OKBHUBAJIEHTE
100,7 ma mosn. HanGonpmuii mokasaresrs Kak B aOCOTIOTHOM, TaK ¥ B OTHOCHUTEIHHOM BBIPRXXEHUN OBLI
3apukcupoBan B mapre (poct B 1,4 pasa mo 36,6 win momt.). [Tourn 65% Bcex cmeroK MPUIIIOCH HA
nostap CIIA, uto B aGCOMIOTHOM BBIPRKEHUU COOTBETCTBYeT 65,6 MiH. moni. (+27,5%). [losimenue
MHTEHCUBHOCTH oOllepanuii ¢ poccuiickum py6mém (B 1,4 pasa mo 21,1 MIH [ojUI.) 3HAYUTETBHO
Ollepe)xajo TeMITbl HapallMBaHUsS peaju3alliil eBpoleicKoi BamioTel (+4,4% mo 8,2 muam gmomn). B
pe3ysbTaTe, yAeNbHBIN BeC IEHEXHOH eNUHUIBI Poccuy IMOTECHWI IIO3UIUIO €BPO B CTPYKTYpe
cyMmMapHoro mokasaress Ha 1,7 m.ir. — 1o 20,9 u 8,1% cootBeTrcTBeHHO (pHc. 23).

KypcoBas monuTuka (UHAHCOBBIX YUPEXAEHUN-YIACTHHKOB BAIIOTHOTO PHIHKA B IIEJIOM
XapaKTepPU30BalaCh COIOCTABUMOCTHIO KOTHPOBOK U MX CAEP)KaHHON BOJATUIBHOCTBIO B TEUYEHIHE
oruérHoro mepuoga. CpenHeB3BellleHHas «leHa» Impozaxu HanumdyHoro zosutapa CIIA croxwuiaace Ha
ormerke 11,0233 py6. IIMP, uto Ha 0,9% Hmke OasucHoit Bermumuel u Ha 0,7% — oduimumanrsHO
yCTaHOBJIIEHHOTO ypoBHA. Kypc peanusamuu depe3 OOMeHHble IyHKTHI KPeZUTHBIX OPTaHM3AIUi
coctasmi 11,0062 py6. IIMP, kommepueckunx 6ankos — 11,0252 py6. IIMP.

IIOKYIIKd Ba/IFOTBL IIPOJiaXKa BaIIOTHI
76,4% 65.1%
M seit PM
= py61s PO ‘ \‘E‘"
‘-W 4 O gonnap CIIA \\\\\‘
Oespo :
7.5% B rpusna 20,9%
5,2%

3,7%

3,0% 7,99

2,2% 8,1%

Puc. 23. Crpyxrypa HarmaHsIx onepanii KIHEHTOB B pa3pe3e BalioT 3a aHBaps-mapr 2013 roga

OTnnuuTePHON OCOOEHHOCTHIO TUHAMHKY HAIWYHOTO CETMEHTAa B OTYETHOM II€PHOJie BBICTYIIHII
CYyLIeCTBEHHBIH CIIPOC Ha HATUYHYIO WHOCTPAHHYIO BAIIOTY, NOCTUTIIMHA B aOCOJIOTHOM BBIPAKEHUU
74,3 MJIH B [IONIAapOBOM SKBUBAJIEHTe M IpeBbIcHBIINK OTMeTKy | kBaprama 2012 roma B 1,5 pasa.
JlaHHBIA IIPUPOCT ABIAETCA MAKCHUMATIbHBIM KBapTaabHbM 3HaueHwmeM ¢ 2009 roma. HawmGosbmras
CKOpPOCTh pacuupeHus Opula 3adukcupoBaHa B Mapre (B 1,6 pasa), kxorga 0OBEM KYILJIEHHOH
WHOCTPAaHHOM BAIIOTBL COCTaBMJI 4yTh Oosee 27 MiIH gosn. JlaHHAad BeJlwMYMHA TIPAKTHYECKH
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COOTBETCTBYeT IIHKOBOMY MecauHOMY 3HaueHuio 2012 roga, chopMupoBaHHOMY IO UTOTaM IeKaopA.

3HAYUTEeIBHOE yBeIndeHne 0O0BEMOB IIPHOOPETEHHOM BaIIOTHI IPEUMYIIECTBEHHO OBLIO BBI3BAHO
pacurpeHyeM omepauii ¢ gosaapom (B 1,5 pasa o 56,7 miH mos.), Torga Kak B 6a3suCHOM IIepHOZe UX
BeJIMYMHA CcOKpaTmwiachk Ha 2,4%. KonBeprauyuy npugHecTpoBCKUX pyOieil B eBpo ObLIM OCYILIeCTBIEHbI
Ha cymMMy 5,9 MJIH B [O/IapoBOM SKBuBaneHTe (pocT B 1,5 pasa). B paspese Apyrux BamioT MOXKHO
BBIZIEIUTh  CYIIECTBEHHOe IIOBBIIIEHHWEe HHTepeca K poccuiickomy py6moo (B 2,0 pasa
Zo 5,6 MIH 0711.), Ha (oHe Golee yMEpEeHHOTO YCUIeHUs cipoca Ha et PM u rpusny (mouru Ha 17,5%
10 3,9 u 2,2 MJIH Z0JIJI. COOTBETCTBEHHO).

CpernHeB3BelIeHHBIN KypC aMepHUKAaHCKOM BaIIOTHI IIpU eé mokynke cocrasmwa 11,1211 py6. IIMP,
yto Ha 0,2% Bbmme eé oduumanbHO#M crommoctu. «llema» 1 mommapa CIIIA B 0oOMeHHBIX ITyHKTax
KOMMepuecKux OaHKOB 3aduKcupoBaHa Ha yposHe 11,1218 py6. IIMP, xpemuTHBIX opraHu3amuii —
11,1161 py6. IIMP, uro Ha 1,6% Hmxe 3Hauenuii I kBaprana 2012 roza.

Hrorom omepanmuii Ha HAaINYHOM CeTMEHTe BAJIIOTHOTO PHIHKA IIO-TIPEXXHEMY SBJIAETCA HETTO-
IIPOZAXa, ITOKa3aTeJb KOTOPOH, OAHAKO, YCTYIHI 6asucHOM BermdnHe mo4tu 15%, coctaBuB B 00BEMe
26,5 maH gosut. Bosmpmrad 4acTh COBOKYIIHOTO ITOKA3aTess CTajJa Pe3yJIBTATOM CIENIOK C POCCHHCKUM
py6sém (15,5 M gost. B sxBuBanente). Canpmo onepauuii ¢ goanapom CIIA cocrasuno 8,9 MiH mosi.,
C eBpo — 2,3 MJIH JOJLIL.

90,0 2012 rog, 2013 rog 11,3500
60,0 11,2000
30,0 11,0500
0,0 10,9000
a a = a ] Q Q a a a a a A =
g 3 & 3 g g S & & & & & = 53
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I noxynka (1eBast 0Cb), MJIH JZOJLIL.

mpojaa (J1eBas 0Ch), MJIH JOJLIL.

—— oduIKaNIbHbIHi Kypc Joitapa (mpasag ock), gost. CIIA/py6. [IMP
— < — Xypc IOKYIIKM moJjuiapa (mpasas ocs), gosur. CIIA/py6. IIMP

- - ®- - Xypc Ipojaxu mojuiapa (mpasas ocs), gosur. CIIA/py6. IIMP

Puc. 24. /luramuka onepaqui I0pHAHIECKHX JIHI] HA BHYTPEHHEM BATIOTHOM ayKI[HOHE
B2012-2013 rT.

PasBuTne cermeHTa Ge3HAMIMYHBIX OMEPAI[HUY BAIOTHOTO PHIHKA TAK)KE XapaKT€PH30BAIOCh BEICOKOM
TUHAMUYIHOCTBHIO, IIPU STOM TPOiiKa TUAMPYIOMUX BaTIOT IIO-IIPeXXHeMy ObLIa IpeCTaBlIeHa LOJIapoM
CIIIA, neem PM u poccuiickum py6naém (puc. 24-25). B wacTHOCTH, 110 UTOraM OTYETHOTO IIepHOZA ObLIN
chopmuposanbl Hambonsmue c¢ 2008 roma xBaprasbHBIe OOBEMBI CHEIOK HAa BAIIOTHOM ayKIIMOHE
KOMMepuecKux OaHKOB. IIpeoGmamatomas wmx wacts (moutum 50%) crasa pe3ysIbTaTOM BBICOKOH
aKTUBHOCTH ODKOHOMMYECKMX areHTOB B (eBpaje TeKyllero roja. 1ak, BeIWYMHA IPOJAHHOMN
XO3AHMCTBYIOIMMY CyOBEKTaMH BaIIOTHI AOCTHrIa 136,4 MJIH [JOJUIL, IIPEBBICUB YPOBEHD sSHBapsA-MapTa
2012 roga B 1,7 paza. OcHOBHOI BKJIaJ B IPUPOCT IOKa3aTens ObLI BHECEH yABOEHHEM MacuTabos
peanusanuu  gostapa CIIA (mo 76,8 man gmonn.), py6ns PO (mo 19,4 msnm pgomr) u eBpo
(mo 9,5 mum pomn.). Torma kak IpeAioXKeHME MOJZABCKOTO Jies, COXPAHSIIONETO OXHY U3
JOMUHUPYIOUINX IO3UIINH B OOLIeH CTPYKType, pacumpuiIocs Torbko Ha 8,3% mo 30,6 MiIH mosut.

Cropoc Ha Ge3HAIUYHYIO BAIIOTY CIOXWICA Ha oTMeTKe 1724 MuH fost., 4ro B 1,4 pasa Bblure
6a3MCHOrO YpPOBHA. B OCHOBHOM 5KOHOMMYECKHe areHTHI IPHOoOpeTany aMepuKaHCKyIo BamoTy (+29,2%
1o 134,4 mu moni.) u espo (pocrt B 2,2 pasa mo 23,9 MiuH nost.). Takum o6pasoM, COBOKYIIHBIH 000pOT B
paMKax gaHHOro cermeHra cocraBmwi 308,8 muH gmomn. (poct B 1,5 pasa), a ymcrad IOKymKa —
36,0 muu mos. (cHmkeHue Ha 14,7%).
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IIOKYIIKA BaJIFOThI IIpOoga’ka BaJIIOThI

84,5% 72,5%

M jeit PM

py61s PO

O mommap CIIA

O eBpo 8,6%

2,8% 9.3% 14,5%

4,4%
Puc. 25. Ctpyxrypa 6e3HaInIHbIX OIEPALHH IOPHAHIECKHX JIHI] B PA3PE3€ BAIIOT
3a aaBaps-mapr 2013 roga

YacTe cpencTB, HEOOXOZMMBIX IS YIOBIETBOPEHHUA IOTpeOHOCTeH KIMEHTOB, KOMMepYecKue
OGaHKM IpUBIEKATN HAa MeXXOaHKOBCKOM phrHKe. Ilo mToram smBapsa-mapra 2013 rozma ero éMxocTs

yBesmumnack Ha 14,1% mo 39,6 muaH B mosrapoBoM skBuBaleHTe, u3 Hux Ha gosutap CIIA mpumocs
36,9 muH.
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TEIIO3UTHO-KPEJUTHBIN PEIHOK
B I KBAPTAJIE 2013 TOJIA

IIo uroram mepsoro kBaprama 2013 roga o65EM BKIAOB, pa3MEMEHHBIX Ha OAHKOBCKHX
cyerax, Bospoc Ha 253,7 MmaH pyb6. PesyisratoM mepHOZa CTaI0 3HAYHTEIBHOE
yBeIHdIeHHe IPHTOKA CPEACTB HA JEIO3HTHBIE CI€Ta XO3AHCTBYIOMHX CyOBEKTOB, YTO
IIpHBEJIO K IIPEBFIIIEHHI0 Oa3HCHOrO ITOKAa3aTeld B HECKOJBKO pas. Bospocawm raroxe
00BEMEI omeparHi KpEeAHTOBAHHA YACTHBIX KIHEHTOB H IOpHAHYIeCKHX JHIL (+24,5%).
OzHaxo HETTO-IPHTOK BKIAZO0B TPLKAAH B OAHKOBCKYIO CHCTeMy OBLT BIpOe HHKe
Bexruaunst I kpapraza 2012 roga, a B cepe KpeaHTOBaHAA CPHOPMHPOBATOCE THCTOE
rameHHe 3370/DKEHHOCTH KaK HaCeIe€HHA, TaK H OH3HeCa.

B oruétHOM mmepumoze HAOIIOZANOCH CYyIeCTBEHHOe YBeJTHYeHHe aKTUBHOCTH HACeJIeHHI U
KOPIIOPaTHBHBIX KJIHMEHTOB Ha PBIHKE JEMO3UTHO-KPeAUTHBIX yCayr. Ilpu 3TOM Goiblioe BIMAHHE HA
CTPYKTYypy M OUHAMUKY OIl€palliil OKasaJ afMUHUCTPATHUBHBIN (PaKTOp (B YaCTHOCTHU HCKIIOYEHHE U3
pacyéTa OTKPHITOI BATIOTHOH IO3UIMK OaHKAa COOCTBEHHOTO KamuTasnal’, TpeboBaHMe K (HOPMUPOBAHUIO
006513aTeIBHBIX PE3€PBOB UCKIIOYUTEIHHO B IPUTHECTPOBCKUX PYOIIX).

Ha c¢one pocra mpupimedeHHII OT CyOBEKTOB XO3AHCTBOBAaHHUA EMKOCTH JEIO3UTHOTO pPBIHKA
pacmmpunack 6onee wem Ha 40% u cioxwuinace Ha ypoBHe 831,3 muH py6. Bosnee chepxanusIMu Ha
TAHHOM CeTMEeHTe OKAa3aJIHCh [AeHWCTBHA HACeJeHWsd, YTO IIPUBEJIO K OTCTABAHHIO OT AHAJIOTUYHOTO
nokasaress 2012 roma na 20% (taba. 10).

Ta6baunga 10

Crpykrypa feno3nTHbIX onepanuy I0pHAHIECKHX H ¢usngeckux aun B I kBaprare 2013 roga

00BEM pasMeIIEHHBIX 00BEM MU3BATHIX
TeMII TeMII
I,eII03UTOB o I,eII03UTOB 0
pocrta, % pocrta, %
MnH py6. | yz. Bec, % MnH py6. | yz. Bec, %
Bcero: 831,3 100,0 143,9 675,0 100,0 159,4
1. Ousuyeckux auis 395,0 47,5 80,5 360,2 53,4 92,9
B TOM YFHICJIE:
- 1o roza 135,0 34,2 93,2 115,7 32,1 81,0
- CBBILIE TOZA 260,0 65,8 75,1 2445 67,9 99,9
B TOM uwmcie (B paspese BajioT):
- B py6ix IIMP 61,4 15,5 119,6 47,2 13,1 113,3
- B UHOCTPAHHOI BajioTe 333,6 84,5 75,9 313,0 86,9 90,5
2. IOpupnryeckux i 436,3 52,5 B 5,0 p. 314,8 46,6 B 8,7 p.
B TOM YIHICJIE:
- mo roza 386,5 88,6 B9,8p. 186,1 59,1 B9,7p.
- CBBIIIIE TOZA 49,8 11,4 105,3 128,7 40,9 B7,7p.
B TOM uwcie (B paspese BajioT):
- B pyosax IIMP 179,6 41,2 B3,9p. 182,9 58,1 B6,5p.
- B MHOCTPAaHHOI BajioTe 256,7 58,8 B 6,0 p. 131,9 41,9 B 16,0 p.

Takum 06pasoM, pO3HUYHBIE BKJIAZBI, PACCMATPUBABIIKeECS HA TPOTSKEHUHM PIZa JeT B KadeCTBe
OCHOBBI (DOPMHUPOBAHUA PeCypCHOM 6a3bl OAHKOBCKOH CHCTEMSBI, B OTUYETHOM IIepHOfie IIPAKTHUYeCKH Ha

16 amanu3 mpoBef€H IO 06OPOTAM CPOYHBIX AEMO3UTHBIX M KPEIUTHBIX CUYETOB KIMEHTOB KOMMEPYECKHX OaHKOB,
IIpeII0IATAIONUX IOy YeHre/yIIIaTy OTIMYHBIX OT HYJ/ISI IPOLEHTOB II0 HUM

17 cnemcTBUEM BBICTYIIATIO IIepe3aKIIOYeHre TOTOBOPOB B CBA3M C M3MEHEHMEM BAJIOTHL KPEJUTOBAHUS B PAMKax
peryJInpoBaHUA BAIIOTHOM ITO3NIMY GaHKa
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PaBHBIX COOTHOCHIIHCH C OOBEMOM CPEJICTB, PasMENEHHBIX IPEATIPUITUAMY U OpraHusanuaMu (puc. 26).
Ycrynus mpomtorosHeil ormerke 19,5%, mpupocT menosuToB HaceseHHA B aOCOMIOTHOM BBIPRKEHHU
coctaBuia 395,0 MuH py6., 4TO, TeM He MeHee, IBJIIeTCS HaleKo He CaMOi HU3KOH CyMMOM 3a ITOCIeZHue

AT JIeT.
855,0
570,0
0)0 1 1 Ll Ll Ll 1
2009 2010 2011 2012 2013
O dusuveckux nwrr, B ropugnaeckux nwr

Puc. 26. [luaamuka CTpyKTypSI F€m03HTOB, pasmeméntsix B I kpaprarxe 2009-2013 rr., mix pyo.

[TonmonHeHNe AEMO3UTHBIX CYETOB CO CTOPOHBI (UBMYECKUX JIUL, OCYIIECTBISIOCH IIPAaKTUYECKU
PaBHBIMU [OJIMM BO BCeX MeCsIax OTYETHOro mepuoga. IIpu sToM Gosee IOJIOBHHSBI CPEACTB OBLIO
pasMelleHo B AByX KOMMEpPUECKUX GaHKaX.

Ha ¢one msmeneHuii B yacTu GOpPMUPOBAaHUSA 00A3aTENBHBIX PE3€PBOB KPeJUTHBIX OPTaHU3AIUI
IIPOMCXOAUT IepedopMaTupoBaHue GAHKOBCKMX CTpaTeTuii Ha 0Gojiee MHTEepeCHbIe IPeIJIOKEHHS IO
pasMellleHUsIM B HAIIMOHAJIBHOM BajlioTe. B pe3yibraTe, BeJIMYMHA PO3HUYHBIX BAIIOTHBIX BKJIAZLOB 32
I xBapran 2013 roma cysmmace Ha 24,1% wu croxwunace B py6IéBOM DOSKBHUBAIEHTE HA YPOBHE
333,6 MaH py0., TOTAa KaK pasMelleHNs, HOMUHUPOBAaHHbBIE B PyOJIAX, HAIIPOTUB, BeIpocau moury Ha 20%
(mo 61,4 muH py6.). Bo3pocia u ux [0S B COBOKYIHBIX pasMelteHusx — Ha 5,0 m.1.). CpenHeB3BeureHHas
TIPOLIEHTHAs CTaBKa IO HUM cocTaBuia 4,1% TromoBBIX [ KPAaTKOCPOUHBIX BIOXKeHWI U 5,7% — 1o
ZOJTOCPOYHBIM.

B paspese CpOKOB IIpeINOYTEHUs [JOCTATOYHO CTAaOWJIBHBI: 2/3 pasMeleHWH TpaguIIOHHO
OCyllecTBIeHO Ha mepuof cBbimte roza (260,0 mam py6., -24,9%). B cBoro ouepenp, pasmep
KPaTKOCPOYHBIX COepelKeHM, COKpaTHBIIMCH OTHOCHTeNbHO moKazarens 2012 roma ma 6,8%,
3apukcupoBaH Ha orMerke 135,0 miH py6. CpesHeB3BelIeHHAsA JOXOZHOCTH JOJITOCPOYHBIX PyOIEBBIX
BIOXKEHUH B CpegHeM II0 OaHKOBCKOH cucreMe cdopmupoBasack B pasmepe 8,8% rozmossx, a
KpaTKocpo4HbIX — 8,1%.

CyMMa cpezcTB, U3BATHIX (PU3HMYECKHMHU JIMIIAMU C JEMO3UTHBIX C4eToB, gocturia 360,2 miH pyo6.
(-7,1% x mpomroMy rozy), uTo coorBeTcTByeT mopaaka 90% o6wréma pasmeménnsix. HanGompmmii oTToK
3auKCHpOBaH IO BKJIAZaM, HOMHHUPOBAaHHBIM B MHOCTpaHHO# Bamiore (86,9% B obOumell CTPyKType).
OO6mas BenMWYWHA U3IBATHH B HAUMOHAIBHON BamtioTe yBenwuwrack Ha 13,3% OTHOCHTEIBHO
TIpOLLIOTOAHEro 3HaueHuA. [Ipu 3TOM cpezncTBa, eTOHMPOBAaHHbIE Ha ITepuoz 60see rofa, OBIIN CHATHI
BJIaZleIbIIAMU CO CYeTOB B pasmepe 2445 MiaH py6., UTO IPaKTHYECKH COOTBETCTBYeT O0a3MCHOMY
mokaszarento (-0,1%). Ilo pesynapraTam [geIO3UTHBIX ONEpalMil HaceJeHUs 3apUKCUPOBAHO HETTO-
IIOTIOJTHEHUE PO3HUYHBIX BKJIAZOB Ha ypoBHe 34,8 MuH py0., uTo Ha 68,5 MyH py0. (mOYTH B TPHU pasa)
HIXe aHajoruyHoro sHavenud 2012 rona.

B oruérHOM Heproe HaGIIOAAIOCH COKpaAllleHNe aKTUBHOCTU CYOBEKTOB XO3SICTBOBAHUS Ha PBHIHKE
IeTIO3UTHBIX YCIyT. BmecTe ¢ TeM oOLIyI0 AMHAMUKY 3HAYUTENBHO NMEPEKPBUIN [eHCTBUSI CO CTOPOHBI
KOPIIOPAaTHBHBIX KJIMEHTOB OJHOTO M3 KPYIIHBIX OAaHKOB pecnyOnuku. B menom oO0BEM pasMeléHHBIX
IOpUSUYECKUMU JIMLIAMHU [EeIO3UTOB CIOXKWICA B cymme 436,3 miuH py6. (+349,6 mnu py6.) c
mpeoGiazaHueM B o6leil CTPYKType BKJIAZOB Ha mepuoy, 1o roza (88,6%). I[Ipu sTom mo maHHOMN cTaThe
OTMeYeHO  MaKCHMaJbHOe  IIpeBbIlleHWe  0asucHONl  BenwuumHbl — 1mouyty B 10 pas
(386,5 mporus 39,4 mnu py6.). IIpuTok cpencTB Ha CPOK CBBIIIE rofia chOPMUPOBAT IoKasareab Ha 5,3%
6osbie, geM G511 3aduKkcupoBaH B sHBape-mapre 2012 roza (49,8 muH py6.).
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[TonoxxutenbHble TEHAEHIUY OBUIM OTMEYeHBI B JUHAMUKE BAIIOTHBIX [ETIO3UTOB KOPIOPATHBHBIX
KJIIEHTOB, KOTOpble IOImOMHWINCh Ha 256,7 muH py6. mpotus 41,2 man py6. romom panee. B cBoio
ouepenb, CpeZCTBA IOPUAMIECKHUX JINI, HOMUHUPOBAHHBIE B PyOax, pacmupuiauck Ha 134,1 miu pyob.,
YTO IIOYTHM B YeThIpe pasza IPeBBICIVIO Oa3sUCHYIO CcyMMy. llpm sTom pyOnéBble KpaTKOCPOYHBIE
pasMeleHus 06ecIeYnBaIy JOXOLHOCTh B cpefHeM 6,9% TomoBBIX, TOIZa KaK CpeJHeB3BelleHHas IeHa
nonarocpounsix cocrasmia 4,0%. HeobxomnMo moguepKHyTh, 9TO TAKOe pacIpeie/IeHHe B pa3pe3e CPOKOB
Y BAJIIOT HAOJIIOAAIOCh BBUAY aKTHBHOTO IOIOJHEHN CYeTOB KIMEeHTAMH TOJIBKO OZHOTO U3 OIIepaTOpPOB
PBIHKA, TOTZIAa Kak 0Oe3 y4éTa ero BIMAHUA CTPYKTypa pasMeIleHWi He IOABepriaach OBl CYIIeCTBEHHBIM
HM3MEeHEeHIM.

B To xe BpeMs 3adMKCHPOBaH BOCBMHKPATHBIN POCT ONEPAlUi IOPUAUYECKUX JIHI, II0 UIBATHIO
CPeJICTB C Iemo3UTHIX cueToB. [Ipu sTom ecnu B suBape-mapTe 2012 roza orrok cocrasun 36,0 MiH py6.,
nau 41,5% or pasmMepa HOBBIX pa3MeleHUU, TO B OTYETHOM IIEpHUOZe €rO BeIWYHHA CJIOKHIACh Ha
yposae 314,8 mrH py0., wiu 72,2% o6béma npuBIedéHHBIX feno3uToB. IOpuandeckue U CHUMAIH C
ZeTIO3UTHBIX CYETOB U BAIIOTHEIE, U PyOJIEBbIe CPeiCTBA, pa3MeIIEHHbIe KaK Ha KPATKOCPOYHOH, TaK U Ha
IOJITOCPOYHOM OCHOBe. B mTOre, HETTO-pe3yIbTaTOM OINlepaluil KOPIOPATUBHEIX KJIMEHTOB C BPeMEHHO
CBOOOZHBIMU CPeZCTBAMHY CTAJI IPUTOK (PHHAHCOBBIX PeCypcoB B 6aHKU B pasmepe 121,5 muH py6. mpoTus
50,7 mar B 6asucHom mnepuoge. l[lonoxurensHOe canpmo, CPOPMUPOBAHHOE B XOZE HEIO3UTHBIX
omeparuii mo crateke «mo roga» (+200,4 muH py6.), OBLIO YACTUYHO IIOTAlleHO OTPHUIATEIBHOMN
BEJIMYMHOM II0 JOJITOCPOYHBIM BKIazaM (-78,9 miH pyo.).

PesynpraToM oOCyleCTBIEHHBIX BCEMM KAaTETOPHUAMH KJIWEHTOB OaHKOB [JEMO3UTHBIX CAEJIOK 3a
I xBapran 2013 roza cTanm 9HCTHIHM IIPUTOK CPeZCTB B GUHAHCOBEIH ceKTOp B pasmepe 156,3 miH py6., 4TO
IpUGIU3UTETBHO COOTBETCTBYeT 6asucHOMy nokasaTenio (154,0 mu pyo6.).

Ha srom ¢one ormedyenHa unTeHcHukanus B chepe KpeputoBanusa. Omnepainuu ¢ 3aéMHBIMU
pecypcamu, 6ojiee aKTHBHBIE KaK CO CTOPOHBI HACeJI€HUA, TaK U CO CTOPOHBI peabHOTO CEKTOpa,
obecmeyrny TpakThyecku 25%-oe yBenmyeHHe OTYETHOTO IIOKas3aTels OTHOCHUTENBHO O6GasHCHON
BennuuHsl. PacumpuBimucs Ha 269,3 MiH py6., 0656M HOBBIX 3aMMCTBOBaHM# cocTaBmt 1 366,5 MiH pyo.

(tabu. 11).

Tabuwuma 11
CTpyKTypa KpeguTHFIX OnepanH# OpHAHIECKHX H @usnseckux aui B I kpaprare 2013 roga
00BEM IIPUBIEYEHHBIX 00BEM IIOTalIEHHBIX
TeMII TeMII
KpEJUTOB pocra, % KpEJUTOB pocra, %
MnH py6. | yz. Bec, % MnH py6. | yz. Bec, %
Bcero: 1 366,5 100,0 124,5 1 815,6 100,0 188,8
1. Ousuyeckux auis 371,7 27,2 287,0 441,5 24,3 344,6
B TOM YHCJIE:
- o roza 240,4 64,7 937,6 239,0 54,1 1162,3
- CBBILIE TOJA 131,3 35,3 126,5 202,5 45,9 188,2
B TOM uwcie (B paspese BajioT):
- B py6imix IIMP 229,9 61,9 777,4 272,3 61,7 1208,1
- B MHOCTPAHHOM BaJIIoTe 141,7 38,1 141,9 169,2 38,3 160,2
2. IOpupuyeckux nuiy 994.,8 72,8 102,8 1374,1 75,7 164,8
B TOM YHCJIE:
- 1o roza 199,3 20,0 67,1 184,1 13,4 62,2
- CBBILIE rOfA 795,5 80,0 118,6 1190,0 86,6 221,4
B TOM uwciie (B paspese BajioT):
- B py6imix IIMP 651,9 65,5 206,7 247,3 18,0 81,4
- B MHOCTPAaHHOII BaJioTe 342,9 34,5 52,6 1126,8 82,0 212,6
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CymMa 3aifiMOB (U3HUIECKUX JIUIL BO3pOCIa MOYTH B Tpu pasa (¢ 129,5 mo 371,7 muu py6.). Becomoe
3HaYeHHe B (OPMHUPOBAHWM IAHHOTO IIOKAa3aTeslsd HMMeJIO KpPeJWTOBaHME HAa CPOK IO OJHOTO Toja B
HaIlMOHANbHOI Bamore. Ilo HTOry CcOBepIIEHHBIX KpPeNWUTHBIX OIllepaluii B OTYETHOM IIepuofe
peann30BaHHAA IIOTPEOHOCTH B 3aéMHBIX pecypcax CO CTOPOHBI HAaCeJIeHHS OKa3aJlach MaKCHMAaJIBHOH C
2009 roza (puc. 27).

1500,0
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O dusnyeckux nwr, @ ropuguaeckux ui

Puc. 27. [lunamura CIpyKTYp5I KpEAHTOB, BolgaHHbIx B I kBaprare 2009-2013 rr., max pyo.

Heckompko MacmITaGHBIX OIEpanuii KJIMEHTOB OZHOTO M3 O0OaHKOB CYIIECTBEHHBIM 00pa3soM
M3MEHWIN CTPYKTYpy IPHBIEYEHHBIX KPEJUTOB KaK B paspe3e CPOKOB, TaK M B paspese BaliOT. B
JaCTHOCTH, OTHOCUTEIBHO MoKas3aresd I kBaprana 2012 roza B OTYETHOM Ieproie O 3aéMHBIX CPeICTB
CpoKOoM zZo roza Bospocia ¢ 19,8 mo 64,7%, a mx abCoOTIOTHAA CyMMa CJIOXKHIACh Ha YpPOBHe
240,4 mH pyOd., 4TO B HeBATH pa3 Ooibure OasucHOro mokasarensd. OO0BEM 3amMCTBOBaHUII Ha Oosee
IJIUTEeIBHBIN CPOK yBeaumauics Ha 26,5%, wiu 27,4 miH py6. (go 131,3 muH py6.).

B paspese BasiOT IpHMOpPHUTETHI HAaceJIeHUA OBLIM OTZAHBI 3aliMaM B PyOJIAX, BeJIMYMHA KOTOPBIX
coxunack Ha yposHe 229,9 miu py6. (+200,3 man py6.). Torza xax peann3oBaHHBIM CIIPOC Ha CCYbI B
MHOCTPAHHOM BasioTe yBenuuwica Ha 41,9% no 141,7 mru py6.

Ha ¢one nzmenenus ycaoBuii 6aHKOBCKOTO KpeZUTOBAaHUA B CpejHeM IO OAaHKOBCKOM CHCTeMe IjeHa
32 IIOJIB30BaHHE PyOIEBBIMU CpeACTBAaMU HAa CPOK ZO roja cocraBwaa 7,5% rofoBhIX, CBbINIE rofa —
15,1%. CroumocTs CCyZ, HOMMHUPOBAaHHBIX B WHOCTPAHHON BAIIOTe M NPHUBIEYEHHBIX GU3NMIECKUMHU
JIULIAMY HA JJIUTENbHBIH IIEepPHOJ, NOCTUTJIA B CpeHeB3BelleHHOM BhIpakeHuu 19,2% rozmoserx, Torza
KaK 110 KOPOTKHM 3aiimam — 8,9%.

CyMMmapHas BeTMYHMHA IIOTalleHHBIX KPeJUTOB OKAa3alach BhINIe GA3MCHON OTMETKHU Oosiee ueM B TPH
pasa u mpaktudecku Ha 20% mpeBbIcHia pa3Mep BHOBB IIpefOCTABIEHHBIX 3aiiMoB. Ha cymecTBeHHBIN
POCT IAHHOTO IIOKAa3aTess IOBJIHAIN OIepaluy II0 BO3BpaTy OaHKaM 3aJ0/LKEHHOCTH, HOCAIIeH
KpaTKOCPOYHBIN xapakTep. VX COBOKyIHas BeJIHMYMHA CIOXMWIach B mpezenax 239,0 mian pyo6.
(+218,4 mnu py6.). B KoHeuHOM CuéTe, CanbLO KPESUTHBIX OIepaluil HaceleHHs CHOPMHUPOBAIOCH B
pasmepe -69,8 MiH pyo6.

[Totpe6bHOCT, B 3aéMHBIX pecypcax CO CTOPOHBI XO3AHCTBYIOIIUX CYOBEKTOB TpPaAMIMOHHO
IIpeBBICHJIA BeJIMYMHY 3aUMCTBOBAaHMH ¢usnmdeckux mun (B coorHomenuu 2,7:1). CoBoKymHBIiH
YAOBIETBOPEHHBIN CIIPOC IOPUIUYECKUX JIUI, HA KPEJUTHI CIOXKMICA B cymMe 994,8 muH py0., uTO Ha
2,8%, unmu 27,1 maH pyo., BbIlle GasHCHOrO 3HadYeHus. IIpu 3ToM cHOpMHUpPOBAaHHBIN ITOKAa3aTeIh CTa
HauBBICIIMM 33 IIOCJHIeZHHE IATh JIeT (MHHHUMAIBHBIM 00BEM OBLT 3aHUKCHPOBAaH B SHBape-MapTe
2011 roga — 648,1 muH py6.).

B ocHoBHOM (uHaHCOBBIE pecypchl IpHUBJIEKaNIUCh Ha Oonee gnurensHble cpoku (+10,7 m.a. mo
80,0% B o6meit cTpykrype). Ilo maHHOH KOMIIOHeHTe OTMeueHO pacumpeHue Ha 18,6% o
795,5 munH py6., TOrza Kak B CpaBHeHWM C aHajtorudHbIM neprozoMm 2012 roza o6béM KpemuToB Ha
IIepHo/, B Tpefiesiax OfHOTO0 roza cHu3uiIcs Ha Tpets (zo 199,3 muH pyo.).

Hamnbosnee MHTEHCUBHO yBeIWYMBAINCH PyOJIEBbIe 3aMMCTBOBAHMA — PAaCUIMPHUBLINCH Oojee 4eM B
IiBa pasa, oHu gocturiau 651,9 min pyo6. [Ipu aToM cpeHeB3BelIeHHas CTaBKa 10 GAaHKOBCKOI CHCTEMe IO
3afiMaM Ha CpoK no roza cocrasuiaa 15,3%, Torza xak Ha Gosee maurtensHOe BpeMms — 11,2% rozossix. B
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o0Iet CTPYKType KpeAUTHl B MHOCTPAHHOM BAJIIOTe, HAIPOTUB, CyLIeCTBEHHO COKPATHINCh M CIOXKIINCH
Ha ypoBHe 3429 mun py6. mpotuB 652,4 mMaH py6. romom paHee. CTOMMOCTB KOPOTKHX BAJIIOTHBIX
PecypcoB I KOPIOPAaTUBHBIX KIMEHTOB COCTaBriIa B cpegHeM 14,8% romossix, morrocpounsx — 11,0%.

O6muii 06BEM IOTalleHHBIX IOPUIUYECKUMU JIMIAMHU KPeJUTOB 32 OTYETHHIN IIEPHOJ, COCTAaBUI
1 374,1 muu py6., uTo 60JIee YeM B IOJITOpPA pas3a IPEBBICUIIO IPOILIOrOAHee 3HaUeHe. AKTHBHEe BCEerO
BO3BpAIAINCh 3aéMHbIe Cpe/CTBA, IIPeCTAaBJIeHHbIe PaHee Ha JOJTOCPOYHOH OCHOBe. B aGcomrorHOM
BBIpAK€HHUH UX CyMMa 3adpukcupoBaHa Ha yposHe 1 190,0 mrn pyO6., Torga xak B suBape-mapte 2012 roza
oHa 6s11a BaBoe Hinke (537,6 MiH pyo0.).

HamGonpmuii ynenpHBIN BeC IPUUIENCS HA IOTAlleHHe 3a[0/DKEHHOCTH B MHOCTPAHHOM BaIIOTe
(82,0%), B cTpyKType KOTOpPOTO 3HAaUMTeIbHASA JOJIS IIPUHAJJIEXHUT BO3BPATy CpefHe- U JOITOCPOYHBIX
KpenuToB. B paMKax JaHHOM CTaThU COBOKYIIHAA BeJIMYMHA ITOTAIIEHHBIX KOPIIOPATHBHBIMU KINEHTAMU
006s13aTeIbCTB OKa3anach B Tpu pasa (Ha 783,9 miuH py6.) Gosblle CyMMbI KPEJIUTOB, IIPeAOCTABIEHHBIX B
TedeHHe OTYETHOTrO Iepuoza. Ilpu 3ToM mpeBsimeHne 06BEMa MOTYYEeHHBIX KPEJIUTOB CPOKOM 0 TOAa
HaJI, TIOTalleHHbIMU COCTaBUIO 15,2 MutH pyo.

[TogyepkHéM, 4TO OZHOHM M3 NMPUYMH TAaKUX CTPYKTYPHBIX IIPeoOpa3OBaHUM CTAaIU, B TOM YHCIE,
HOBBIE IIOJXOJABI KOMMEPYECKHMX OAaHKOB K OpPraHH3aIMH U IIPOBEJEHUIO JeIO3UTHO-KPeZUTHBIX
omepanuii, B CBA3M C BBeZEHHbIMH ¢ Havasa 2013 rosa m3aMeHEHUAMH METOLUKH Pacuéra OTKPBHITOH
BATIOTHOM MO3UIUN.

B  pesymbrare  KpeZWTHBIX  OIlepamuii
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l'[pe,I[]lIECTByIOH.[eM nepuone ,I[aHHBIfI IIOKAa3aTeJIb
6b1 paBen 18,6 mun py6. (puc. 28). Opnako, B

KpyIIHBIX CHEJIOK, IIpoBeAE€HHBIX OAHUM U3

Puc. 28. /lnoamura carsAHPOBAHHOIO PE3Y/IBTATA }
. OIlepaTopoB OaHKOBCKHUX YCIyT, OOBEM CpeJCTB,

JEIIO3HTHO-KPEAHTHFIX OIE€PanHH

B I xBaprare 2009-2013 rr., miH pyo.

BHECEHHBIX HaCeJleHHWeM U KOPIIOPaTHBHBIMU
KJIMeHTaMH Ha C4YeTa KOMMepuYeCKHX OaHKOB B
TeuyeHUe OTYETHOTO IIepHO/ia, 3HAYUTEIBHO COKpaTtutcs (6osee ueM Ha 4).

HeobxomumMo OTMETHTH, 4TO CHUTyallus, KOTZa KIHEHTHl B OCHOBHOM CTPeMATCA BEPHYTh OaHKaM
3aMMCTBOBAaHHBIE Cpe/ICTBA, HEXXeJTH IIPUBIEKaThb MX B KPYIHBIX OOBEMax [JIf peaqusanuu Ou3HeC-
ITPOEKTOB U HAJIAXKMBAHUSA ITPOM3BOJICTBA, HE MOXeT OBITh OXapaKTepU30BaHa IIOJIOKHUTeNbHO. [lockompKy
KPHU3UCHOE COCTOSHHMe BBIpaXaeTcsa, B TOM 4YHCJIe, M 4Yepe3 CyLIeCTBOBaHHE Pa3phlBa  BO
B3aMMOOTHOLIEHUAX COUCKATeIsA (MHAHCOBBIX MCTOYHUKOB M OCHOBHOTO MX O0JazaTesid, TJIaBHAd LIeJTh
KOTOPOTO U 3aKJIIOYaeTcs B IPefOCTaBIeHUHU IIOMOLIM peaTbHOMY CEKTOPY SKOHOMUKH, pasyMeercs, Ha
mratHoi ocHoBe. OfHAKO IeHa 3a IIOJIh30BaHME TAKMMM CpPEeACTBAaMM, KOTOpasf [JO/DKHA OBITH
ONTHUMAJIBHON IaA 006eux CTOpPOH (#JaA OZHOW — 3afiMbl [JOJDKHBI OBITh IIPUBIEKATEIBHBIMU U
IOCUJIBHBIMH, [JIA APYTOil — IIpeOCTaBIeHbl C MUHUMAJIbHBIME PUCKAaMHU U IapaHTHel CBOEBPEMEHHOTO
IOTallleHu), Ha TEeKyIU[Uil MOMEHT IIpe/iCTaBIsAeTCsS HeIpPUeMJIEMOM [ LOCTaTOYHO GOJBIIOTO YHCIA
CyOBeKTOB XO3SJICTBOBAHM, UMEIOIIUX IOTPEeOHOCTD B OMOIHUTEIPHOM (GUHAHCUPOBAHUH.
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®AKTOPBI UHOJIALINN
HA MAKPO- 1 MUKPOYPOBHE

B nmpogowxenme remsr yrayOnéHHOrO H3yY€HHA CYTH HHQIALQHOHHBIX IIPOLECCOB,
HabrozaeMsIx B peciryOianke’®, BameMy BHAMAaHHIO IIPEAIAraercad OYEPERHAA CTaThsd,
IOCBAMEHHAA aHAIH3y XapaKTepa IPHYHH pOCTAa IL€H, IPECTABIAIOMAT COOOH
IIepeIokeHHe pajja TeOPETHIECKHX HCCIELOBAHHY Ha IIPHJHECTPOBCKYIO IIPAKTHKY.
COBOKyITHOE COOTHOMEHHE CIOPOCa H NPEATOXEHHA QYOPMHDYET MAacmTab H JHHAMHKY
neH B s5koHOMHKe. Pemernns 06 06b5éMax BEIIYCKAa H yCTAHOBJIEHHH PFIHOYHOH I[€HBI
OPDHHAMAIOTCA KAKAOH KOHKDETHOH (HDMOH HHAHBHAYAIPHO; CYOBEKTHBHO H
nosegerne norpeburened. [lpu 570M BFIOOD H T€x H APYTHX B ONPELETEHHOH CTEIEHH
IDOAIHHAETCA OOIGEroCyZapCTBEHHFIM HHTEPECAM, 3aKPEIIEHHBIM B (DHCKAJIBHOH,
TAMOXEHHOH H BallOTHOH I[OJIHTHKe Bracred. Hcxoxgs w3 5roro, HHQIIIHS,
PaccMaTpHBaEMas KaK MaKpOSKOHOMHYECKaa IPOOJIeMa, 110 CYTH, ABJIAETCA PE3YIBTATOM
B3aHMOOOYC/IOBJIEHHOTO BIIHAHHA PaKTOPOB MAKPO- H MHKPOYPOBHAL.

BinaHne MaKpOIKOHOMHUYECKHX (DAaKTOPOB HA Pa3BUTHe HH(QIANUOHHBIX IPOIECCOB JOCTATOYHO
IJIyOOKO H3y4eHO B DKOHOMHYECKOH JIHNTepaType, OCOOEHHO B paMKaX MOHETApHCTCKOrO Hoaxona. B
TEOPEeTUYECKOM acIleKTe MH(MIANMOHHBIE IIPOIECCHI TECHO CBA3BIBAIOTCA C BEJIMYMHON JEHEKHOTO
npexnoxeHusa. COOTBETCTBEHHO, TIaBHASA POJIb B BOSHUKHOBEHHUH U CEPXKUBAHUY MHQIIAIUYT OTBOAUTCS
TOCyZapCTBy. BmecTe ¢ TeM yBelnueHMe [eHEXHON MaCChI MOXKET SABIATHCA He IPUYMHOM, a CIeICTBHEM
IIOBBINIEHUA IIeH, KOTZA JIOTUYeCKas ILEMIOYKA B3aUMOCBA3HM (PAKTOPOB B DKOHOMUKE BBICTPAHBAETCH OT
yBeJINYeHUS IIeH Ha MaTepHaJbHble pecypchl K HHGIAINM, 3aTeM K pocTy HoMuHaTsHOro BBII m
PaCIIMPEHUIO TeHEeXKHOU MacChL.

Kpome Toro, sexxamiee B OCHOBe B3aMMOYBA3KU MHGIANUN U KOJTUYIECTBA JeHer ypaBHeHUe oOMeHa
BKJIIOYAET elll¢ OAMH KOMIIOHEHT — PeabHBIN 00BEM IIPOU3BOACTBA. 10 eCTh, C IMO3UITNY MOHETAPUCTCKOM
TEOPUH, JUHAMUKA I[eH He B MeHBIIeH CTeIleHH! 3aBUCUT OT KoJIeOaHull ITpe/IOXKEeHI A TOBAapOB Ha PBIHKeE.
Ha mnonmmanmn pmaHHOro (akTa CTPOMTCA BBIBOZ: Pe3yJbTaTUBHOCTh AHTUMH(IALIMOHHBIX Mep
olpezieNAeTCs He TOJIBKO PeryJTHPOBAHHEM CHCTEMBI [JEeHEXHOro OOpalleHHs, OTPaHHYHBAIOIINM
COBOKYIIHBIH CITPOC. BHMMaHMe NOIKHO yAelIaThCA TaKXKe CO3ZLAHHIO YCIOBUH IS CHUDKEHH U3JepXKeK
IIPOM3BOJICTBA U YBEJIMYEHMS COBOKYIHOTO IipemyokeHusa. OdueBHIHO, YTO YeM HIDKe YPOBEHb
KCIIOJIB30BAaHUS IIPOM3BOCTBEHHBIX MOITHOCTEH, TeM OOJbliee 3HaUYeHNe B 00pb0e ¢ mHIAnMe uMeeT
yBeJIM4eHUe BBITyCKa U ITPeIJIOKEeHHI A IIPOLYKIIHH.

B 1memoM COBOKyIHOe BO3ZeiCTBMe ODKOHOMHMYECKOTO IIOBeIeHHS OTJEeNIbHBIX CyOBeKTOB Ha
MeXaHU3M IIOBBIIIEeHNA IIeH He MeHee CYIIeCTBEeHHO, YeM HeIIOCPeICTBEHHOe PeryJINPOBaHIE CO CTOPOHBI
OpPraHOB TOCYyJapCTBeHHON BiacTu. Ilo cyTw, MHGIAIMA BBICTYIIAeT KOMIUIEKCHBIM Pe3yJIBTaTOM
pellleHui, IPUHMMAaeMBIX HA MHUKDOYPOBHE U OIIpefie/ifeMbIX NUHAMUKON WU3JlepXKeK, BBIPYUKH WU
mpubsLIN GUPM; AOXOZOB M PAaCXOZOB AOMALIHUX XO3AHCTB; CIpOCa M IIPEAJIOXKEHMS Ha OTHEeTBHBIX
TOBAPHBIX M PECYpPCHBIX pBIHKaX. Ha MakpoypoBHe Ipu 3TOM H3MEHAIOTCA IIOTpeOUTeNbCKHEe U
VHBECTUIIMOHHBIE PACXOJbl, COOTHOIIEHWE MeXJy IoTpebseHneM U cOepeXeHHeM, BeJIMYMHA
COBOKYIIHBIX CITPOCA U TIPe/IJIOKEHHUs, YTO, B KOHEYHOM UTOTe, OIIpeJiesiseT CKOPOCTh IIOBBIIIEHNA IIeH B
dKoHOMUKe. [leficTBe MUKPO- 1 MaKpPOSKOHOMHUYECKUX (PAKTOPOB He ABIAETCA aBTOHOMHBIM IIPOILECCOM
BBUZY MX B3aMMO3aBHCHMOCTU U B3anMooOycioBreHHOCTH. OIeHKy UX poiau B (GOPMUPOBAHUU OOILIETO
ypOBHA MHQIAINY 3aTPySHAET TaKXKe HEOJHO3HAYHBIM XapaKTep BIUAHMA. TaK, HaTpuMep, yBeTHdeHHe
IIPOIIEHTHBIX CTABOK IIO KPeJUTaM SBJIAETCSA PHIYaroM CHIDKeHHUA MHQIIAIMH CIIPOCa, OFZHAKO B CIydae
mpeobasanus HHQIIAINY U3LepyKeK CIIOCOOCTBYeT €€ Pa3BUTHIO.

Brimenarorcss 4eThIpe OCHOBHBIE MaKpOISKOHOMMYECKHEe IIPUYMHBI HHGIAINUOHHBIX IIPOLECCOB!

18 Uudamuonnsie mpoueccs! B okoHomuke [IMP// Bectuuxk ITPB. — 2013. — Nel (164). — c. 44-47
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OMHCCHUA OEeHer (BKJIIO‘IaeT B cebs KpeauTsl HEeHTPaJIbHOTO GaHKa u Apyrue ero oiepanuu, B TOM YHCIIE
BAJIIOTHBIE); TOCYAAPCTBEHHbIE PAacXOAbl; HAJIOTOBAas Harpy3Ka Ha CyOBeKTHI SKOHOMUKHU (pusmueckue u
opuanieckKkue .TII/IHa); BHEITHESKOHOMKWYECKAA AeATCIbPHOCTD. ,ZL&HHI)IE CbaKTOpBI 1 XapaKTepU3ylomue ux
IIOKa3aTeJIN Ipe/iCTaBIeHbl Ha pUCyHKe 29.

[ | KpeoUThI LEHTPAaJIbHOI'0 63HKH || CTaBKa Pe(i)I/IHElHCI/IpOBaHI/I}I
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Puc. 29. Paxropsr nH@IaHH HA MAKPOYPOBHE

B mpomecce wucciemoBaHHA BO3AEHCTBHA KaXAOTO M3 YKAa3aHHBIX (PAKTOPOB HA pasBUTHE
WHOGIIIMOHHBIX IPOLECCOB B NPHUIHECTPOBCKON SKOHOMUKE 3aKOHOMEPEH BBIBOJ O HEOJHO3HAYHOM
XapaKTepe 5TOH 3aBHCHUMOCTH. Ec/Iu B IeJIoM IIpOCIeXXMBaeTCs CUIbHAS KOPPeJIAIlid TEMIIOB POCTa IeH 1
OCHOBHBIX TEHEHIIUH PasBUTHA DKOHOMUYECKOH CHUTyallUH, TO, K IIPUMepY, KPaTKOCPOYHAs CBA3b
IUHAMUKY eHE)XHBIX arperaToB (KaHal SMUCCHY JIeHeT) ¥ MOTPeOUTeIbCKUX IIeH OTHOCUTEIBHO c1aba U
B KaJIEHIAPHOM acIleKTe B Ipeobafarouleil CTeIleHH NeHCTByeT OT MHGIAIUN K 00BEMY IpeIOXKeHUA
IeHer, a He Haobopor. ['opasmo Gosbllee 3HaYeHME MMeeT BHENTHEDKOHOMHYECKAs COCTABJIAIONAS —
BO3pACTAOIINI TpPeHZ, 3aBUCHMOCTH SKOHOMHMKU OT HMIIOPTa KaK IIPOMBINIIEHHONW NPOAYKIWHU, TaK U
IIOTPeOUTEIBCKUX TOBAPOB. BKyme ¢ BBICOKMM KO3(hOUINEHTOM BaTIOTH3ALUK IeHEeXXHOTO OOpalleHust
3TO OIpeziesgeT SKCIOHEeHINAIbHOe JaBJIeHNe Ha I[eHbI CO CTOPOHBI KOHBIOHKTYPHI BIIOTHOTO PBIHKA,
YTO TP OTPUILATEIBHOM TOPrOBOM OajJaHCe pPeCcHyOJIHKM HeCéT OCHOBHON WHQUIAIMOHHBIA PHCK,
HeCMOTPS Ha JOCTaTOYHBIH IIPUTOK BAIIOTHBIX PECyPCOB IO APYTUM KaHaIaM.

JuHaMuka OOMEHHOro Kypca HaIlMOHAJIbHOH Bamorsl Biamsger Ha MIIIl MHOrocroponHe depe3
pasnuuHble GaKTOpHl pocTa HeH. Mexay TemnamMu MHOIAIWY U [eBaabBallUM CYIIECTByeT O4YeBHIHAS
3aBUCHMOCTB: MEXaHU3M CBA33aH C yJOPOXXaHHEM MMIIOPTA, COCTABJIAIONIETO B HEKOTOPHIX CErMEHTax /0
100% o6wémoB mpexanoxenus. Ho B JaHHOM acmekTe ciefyeT HOAYEPKHYTb BBICOKHI IICHXOJIOTH3M
HaOmiomaembrx npoueccoB. B mepmoxn c¢ 2000 mo 2012 rop peanu3oBhIBajach IIOJUTHKA CHIDKEHUS
HOMHUHAJIBHOTO Kypca IIPUAHECTPOBCKOrO pPyOssd, HO, KaK IPaBWIO Oojee HU3KMMU TeMIIaMM, 4YeM
pa3BUBAIOTCA MHQIAUOHHbBIE Ipouecchl. T.e. B mpeoGiazaiomeil CTeIeHW IPOUCXOLUIO YKpeIUIeHHue
peasbHOTO Kypca HauuoHanbHO# BamioTsl (puc. 30). Hecmorps Ha aTo0, a Takxe TOT dakt, 4TO Goiee
YeTBEPTH [OXOJOB HaceJeHUusA (GOPMHUPYETCS IOCTYIUIEHUAMU OT IPOJAKU HHOCTPAHHOM BAIIOTHI,
MOTPeOUTENBCKUIT PBIHOK Ha KAXKABIM M3 OSTAlOB JeBajbBalliM pearvpoBaj OJHO3HA4YHO. Bce
9KOHOMUYECKUE CYObEKThI IOBBIIIANN IIeHBI C TeM, YTOObI B LOJIJIAPOBOM DKBHUBAJIEHTE JOXOJ OCTAJICSA Ha
npexxHeM ypoBHe. ObGeciieHeHre HAIMOHATBHON BAaIIOTHI IIPUBOLUT K IIOBBINIEHHUIO LIeH HA UMIIOPT, HO
IOPOXKAIOT TAaK)Xe M OTeYeCTBEHHbIe TOBApHI, JaKe Takue, B Ce0eCTOMMOCTH KOTOPHIX HE y4aCTBYIOT
Kakue-11u00 MMIIOPTHpPyeMble COCTaBjafiouiyie. B urore, TeMmbl pocTa IfeH CTPEMITCI K Macurrabam
JleBaJbBaLlNH, MHOTJA U IIPEBbIIIAs eé.
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—&— peasbHOE YKpeIlJIeHHe Kypca IPUIHECTPOBCKOTO py0JIst (IpaBast OCb)

Puc. 30. /lnaamnra HHQIIIHOHHBIX H J€BaTbBAIJHOHHBIX IIPOIeCccoB, %

B mocmenmee BpeMs, IO Mepe yKpeIUIeHHsS PyOssf M CTAOMIM3ALMH BATIOTHOTO PBIHKA yKa3aHHBIH
TPeH], YAAJIOCh IePeJIOMUTh, MUHHUMU3HUPOBAB 3HAUYeHUEe KypcoBoi auHamMuku. OZHAKO CBA3aHHEIE C
ZeBaabBaledl MHGIAUOHHBIE OXUIAHUA OCHOBHOH MAacChI ITOTpeOUTeIell HACTONIBKO CHIBHBL, 4TO €&
IIPOSABJIEHUS, OCOOEHHO OJJHOMOMEHTHBIE, COXPAHAIOT BBICOKYIO POJIb BHE 3aBUCHMOCTHU OT JJIUTEIBHOCTH
IIePHOZA OTHOCUTEIBPHON CTaOMIBHOCTH.

B KoHTekcTe BHENIHEro BO3ZeHCTBMA HA HHQIANUIO IIOMHMO Kypca HAIMOHAJIBPHOM BaIOTHI
3HaUeHHe MMeeT TakKe M AMHAMWKA IIeH Ha KOHKpeTHbIe TOBApHl B CTPaHAX-TIOCTaBIIMKaxX. COBOKyIIHOE
VX BIUSHUE ONIpefieIAeTCs MOHATHEM «HIMIIOPTUpYeMas HHQIIAIIA».

Pacuérmerii mokasatenp ummnoprupyemoit uH(uamumm mo wuroram 2011 roma mpessicmn 7%,
chopmuposas 6osree 40% pocTa 1eH Ha BHYTPeHHEM IIOTPeOHUTeIbCKOM phIHKe peciryonuku. B 2012 roxy
ero 3HaueHWe, Ha (POHe yelleBJIeHNU B Y KpPauHe pAfa BOXHBIX TOBAPHBIX IIO3UINH, He mocTurio u 2%.
CoorBercTBeHHO, BKIas B uHAekc neH B [IMP mpubmmken x 17% oT ero cCOBOKYIHOro 3HadYeHHA. B
Havaje TeKyllIero Troja pojib BHEIIHWX (akTopoB Obina JedaAuuoHHON (Ha ypoBHe -1,4%).
[TonmxaTenbHasd KOPPEKTHPOBKA CO CTOPOHBI HMIIOPTHPYeMOH MHGIAINM IIOAKpPeNnIa BHyTpeHHUE
daxTops! 3ameeHusa TeMmnos pocta neH, u CHIII B mepBoii yeTBepTH roza OBLT BTPOe HIDKE, YeM 3a TOZ,
1o atoro (2,0% nporus 6,0%).
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—&— COOTHOLIeHUEe 0OBEMOB IOTPEOUTEIBCKOTO KPeAUTOBAHN A U BeIMIMHBI JOXOA0B HaceaeHus (IpaBas ock), %

Puc. 31. Berugnta moTpeOHTEI5CKHX PACXOZO0B H yA€IbHBIH BEC B JOXOAAX HACEJIEHHA CDEACTB,
IOCTYITHBIIHX ITO CHCTEMAM JE€HEXXHPIX IIEPEBOZOB

Amnanus passurus [IpugaecrpoBckoit Mongasckoit Pecry6iuku cBUETETBCTBYET O HEYCTOMYMBOM
XapakTepe S5KOHOMHMYECKOTO POCTa, YTO BO MHOIOM ABJIAETCA IIOCIAEJCTBHEM YIAJKa B JeATeIbHOCTH
XO3IHCTBYIOIIUX CyOBEKTOB, 3aHATHIX B IIPOM3BOACTBEHHOM ceKTope. Ha mIpoTsikeHMM [JOCTaTOYHO
JJIMTEIBHOTO IIePUO/A OTeYEeCTBEHHOM SKOHOMMYECKOH IPAKTUKOU IO TBEPKJAeTCs ITOCTyJIaT MeHBbIIeHr
TIpUBIIEKATeIPHOCTH BeZeHUs OusHeca B cdepe IIPOMBIMITIEHHOCTH, CEJIBCKOTO XO3SHCTBA WU
crpoutenscTBa. 1lo ckopocTn BO3BpaTa CpefCTB, NPOCTOTE OPraHM3allMM U HOpPMe IPUOBLIN OHU
mpourpsBatoT cdepe ycryr. Habmromaemsrii poct BBII TecHO compsxéH ¢ yCTOWYMBEIM yBeIHYeHHEM
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PO3HMYHOTO TOBAapOOOOpPOTa, 6a30il AJA KOTOPOTO CIY>KUT YCKOPEHHOe pacIIMpeHHe COBOKYIIHOTO
IIOTPeOUTEIBCKOTO CIIPOCA, OCHOBAHHOE HA YBEJIMYEHWH peaTbHBIX JEeHEeXXHBIX NOXOAOB HaceleHud. B
CBOIO OYepesib, B MX CTPYKType BCE MeHblIee 3HAY€HNe MMeIOT BHyTPeHHIe MCTOYHUKY, OIpefeiieMble
9} deKTUBHOCTHIO IPUIHECTPOBCKON SKOHOMHUKU (B TOM YHCIe, U MOTPEOUTENBCKOe KPEAUTOBAHUE), 1
BCé Gosrbliiee — BHEIIHUE, ITPeJCTAaBIeHHbIe JeHeXKHBIMU IIepeBojaMu u3-3a pybeska (puc. 31).

PaccmaTtpuBas BInMSgHME TOCYZAapCTBEHHBIX PAacXOZ0OB Ha pasBUTHe HH(QIALMOHHEBIX IIPOLECCOB,
OTMETHM, UTO YaCTO WHQIISAIIUIO CBI3bIBAIOT C HATMYKMEM MaCcHITAOHOTO GIOKeTHOTO Aeduiuta. Kaxmprit
rofi, o0CyX/as rocOIOKeT, 3aKOHOZATeIH OOHAPY KMBAIOT, YTO €T0 JOXOZOB He XBAaTaeT [AJA IMOKPBITHI
HaMeuyaeMBIX pacxonoB. VI3pICKUBAIOTCA JONOTHUTEIbHbIE NCTOYHUKY CPenCTB. BmecTe ¢ TeM 3HaueHUe
DAHHOW IIPUYMHBI OTPAHMYEHO BEeJIWYMHON (aKTUYeCKOH IeHEeXKHOH SMHCCHUU U, KaK IIpaBIUIO, He
3aTparuBaeT MHBIE MCTOYHUKU ero MOKphITus. [Ipy sTom Bo3zeiicTBHe Ha POCT I€H JOIOTHUTETIBHBIX
TOCYZapCTBEHHBIX PACXOZ0OB, He OOeCIeYeHHBIX COOTBETCTBYIOIIUMHU JOXOZAMHU OIO/KeTa, BO MHOTOM
3aBUCUT OT UX IeJIeBOI0 Ha3HauYeHusd. 1ak, peanusanus B paMKax OO KeTHOro IIpolecca
TOCYZapCTBEHHBIX MHBECTUIIMOHHBIX IIPOTPaMM IIPeZAIIOIaraeT B IepcleKTuBe AedIArnuoHHBIN dhdeKT
32 CUET yBeJIMYEHUA COBOKYIIHOTO IIpeJJIOXKEHUS H/UIN CHIDKEHUS HOPMBI H3ZEpXKeK. JTO CBS3aHO
TaKKe C TeM, YTO yBeJWdYeHUe HHBeCTULWH B PeAJbHBIN CEKTOpP SKOHOMHKHM, IIPH IIPOYHX PaBHBIX
YCJIOBHAX, BeJET K 3aMe/IIEHUIO CKOPOCTU OOpallleHus [eHeT, IPeIATCTBYS PasBUTHIO WHQIIAIUN Aaxe
IIPH YBEJIMYEeHUHU JIeHEXHOH MaCCHI.

Tax, mpomsomexmuit B 2009-2010 rozmsr cymecTBeHHBIH IIPUPOCT TOCYZAPCTBEHHBIX PacXOZOB
(8 1,7 pasza x yposuio 2008 roma) oTpasuy peanH3al[UI0 IIMPOKOTO IIEPeYHs TOCYAapCTBEHHBIX Mep,
HaIIpaBJIeHHBIX Ha IIPeofioIeHre IOCIeICTBUH KPU3UCHBIX ABleHuH. IlocTymieHus xe B 3TU TroAsl 1o,
BO3/IefICTBHEM CTarHAI[MOHHBIX IIPOIECCOB B DKOHOMUKe CHU3MINCH. BMecTe c Tem cyIecTBeHHBIH POCT
PacXOZHBIX 00A3aTENBCTB B OTPHIBE OT OOBEKTHUBHBIX BO3MOXKHOCTEH CAMOCTOATEIBFHOIO (PUHAHCUPOBAHUS

2000 - 12,0 He TNOBIMAI HA [AVHAMMKY YPOBHA LeH.
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’ ' " yBeJIMYEHWIO COBOKYIIHOTO Joiara. B srTom

2011 rop 2012 rop OTHOIIEHUN  IPOMH(QIIAIUOHHAA  IPUPOJA

[ me6uropckas 3a/[0/DKEHHOCTS (JIeBast 0Ch), MIIH PYO. Takoro  QaxkTopa  OYeBHAHA, TaK  Kak

B KOJIMYECTBO aBapHii (IpaBas 0Ck), THIC. IIT. TMOCJIEACTBHUA HEHCIONHEHUSI TOCyIapCTBOM

. B3ATBIX Ha cebA 0043aTeIBCTB OT TCA B
Puc. 32. KagecTBo €0HTOPCKOH 33/0/DKEHHOCTH C€IBCTB OTPAXKAIOTC

. 3aBBINIEHHOM ITeHe I TUX IOTpebuTeiein
B XXKX n xonmvecrBo aBapus B cerTax TieHe Ui Apy P ’

BOJONOTPEBTEHAA H BOFOOTBEAEHHA WY K€, KaK 9TO IIPOUCXOJUT B TPAHCIIOPTE U
KKX, — Bemér K yXyAIIeHUIO CUTyallUH B
OTpacJId, CBI3aHHOMY C KPUTUYECKUM M3HOCOM OCHOBHBIX GoHZOB! (puc. 32). To ecTs uMeeT MeCTO Tak
HasbIBaeMas CKPbITasg WHOIANN, TaK KaK opHUIMaTbHbIEe TEMIIBI pOCcTa TapudOB HIDKE IOTeHINATbHEIX,
KOTOpEIe ObLIX OBI IIPU HOAep>KaHUK CTAOMIBHOTO Kau4eCTBa YCIIT.

OueBuzHO, 4TO, IO KpaifHeil Mepe, B Ommkaiflre rofbl B IPUAHECTPOBCKHUI OIOAKeT OYyAYT IIO-
IIpe>KHeMY 3aKJIQZBIBAThCA PACXO/BI, IIPEBHINIAONINE BO3MOXHOe X (PMHAHCHPOBaHMEe Ha 0a3e HAJIOTOB U
OTBETCTBEHHBIX 3aMMCTBOBAaHMI. BO3MOXHO, pa3psIB MeXIy 00g3aTelbCTBAMH U PEeaIbHBIM
(bUHAaHCHPOBAHMEM YJACTCA COKPAaTHTh. BracTAMu Bem@TCA INOCTOSHHBIM IIOMCK ITyTeH YBeTHYEeHUI

00BEMOB COOMpaeMbIX HAJIOTOB. IIpeANpMHUMAIOTCA IOIBITKA CTUMYJIHPOBAaTh POCT IIPOMU3BOACTBA H,

19 M3HOIIEHHOCTH CHCTeM JXM3HeoGeCedeHrs B TOpoax U paiionax cocrasiser oT 60 mo 100%
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3HAYHUT, PACIIMPUTH HAIOTOBYIO Oasy. C 5TOH IeNBl0 3aKOHOZATENTH CTPEMATCA OCJAOUTH HAJIOTOBBII
IIpecc, CTUMYJIMPYA A€JO0BYIO M HMHBECTHIHWOHHYIO aKTHBHOCTbD. O,ILHaKO Ppe3yjibTaThl IIOKa IIPMHOCAT
JIUIIG afMUHUCTPATUBHbIE YCHJIHA, B CBOIO OdYepeib, KOMIIEHCHPYsS BO3pACTAOI[Ue C YCHIEHHEM
HaJIOTOBOTO GpeMeHHU 3aTpaThl, OM3HeC IepeKIafbIBaeT UX Ha IOTPeOUTe s, TOAIUTHIBAS NHIIAIIHIO.

Takum o6pasom, (uckaapHas MOMUTHKA CIYXXHUT CPEICTBOM BO3AEHCTBUA TOCYZAPCTBA HA MOTHBBI
IOBeZleHUsA CyOBEKTOB M BMeCTe C TeM BAKHBIM (DaKTOpOM HMHQIIAINK Ha MaKpOypoBHe. Bimanwue
HaJIOTOB HAa POCT LIEH IIPOTHBOPEYMBO U 3aBUCUT OT IIPeo0Iafaioliero THIa MHMIALUU. OTO HAILIO
OTpaXeHUe B Pa3INYHBIX IIOJXOJaX K OLeHKe BO3JEeHCTBUA HAJIOTOBBIX M3BATHI HA HHQUIAIUIO C
MIO3UIINK KeHHCHAHCKOM Teopuu (POCT CTABOK HAJIOTOB PACCMATPUBAETCS KaK DJIEMEHT IOCyAapCTBEHHOM
AaHTUMHQIALTUOHHON MNOTUTUKN?’) M TEOPHH OSKOHOMUKM IIpeJJIOXeHUs (IOBBIIEHHEe HAaJIOTOBOMH
HarpysKHd cuuTaercs (PaKTOPOM YCUJIEHHsS IIPOLLECCOB pOCTa LieH). B paspese cdep mesrenpHOCTH
3aKOHOMEPHO IIPEJIIOIOXHUTh BO3MOXKHOCTh OJHOBPEMEHHOTO BO3[EICTBUA IO OOOMM HAIPaBIE€HUAM.
Oznako B yCIOBUAX HU3KOH MHBECTHIIMOHHON aKTHBHOCTH U CIIafia ITPOM3BOJCTBA A1 IlpumHecTpoBa
BEPHO, CKOpee, Bropoe — (PUCKAIbHEIH (PAaKTOp CTUMYJIHPYET POCT CPeZHUX U IIpefleIbHBIX U3JepiKeK
BBIITYCKa IPOSYKIIUH.

[Tpo6neMaTuyHO M TO, YTO GIATONPHUATHASA HAJIOrOBas CpeZa camMa IO cebe He B COCTOSHUU
00eCIeYnTh POCT IIpE€AJIOKE€HUNA TOBAPOB MJIM HHU3KHE II€HbI Ha HUX. B OTCYTCTBHE APYTUX CTHMYJIOB
BI)ICBO60)K,ZLEI€MBI€ IIpM HU3KHUX CTaBKaX CPe€ACTBAd MOI'YT IIPOCTO BBIBOAMTBHCS B IIOJIB3Y APYyTHX HEHEfI
COOCTBEHHUKA.
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Puc. 33. Yposers HaIOrOBsIX H3BATHI B OTPAC/IAX PEATBHOTO CEKTOPA

Od4eBUAHO, YTO YYACTHUKH DKOHOMHMYECKOTO IIpOIlecca He MOTYT PacCMaTpUBAThCA TOJIBKO JIHIIB
KaKk OOBEKTHl MaKpOJKOHOMUYECKOTO PeryJIHMpOBaHMA, KOTOpPOe IIPaBHUTEIbCTBEHHASA IIOJIUTHKA
HaIpaBiafeT B Ty WIN Lpyryio cropoHy. Haxozmsce B cdepe BausaHusa cpensl (IOTHUTUKH BIacTed U
3aKOHO/ZATeTbHBIX HOPM), M3MeHEeHMe PBIHOYHBIX I[eH BCE JKe OIpeZessieTcs HEeMOCPeICTBEHHO BO
B3aMMOZEHCTBUM PA3THYHBIX CyOBEKTOB MUKPOSKOHOMHMKHM M CBS3aHO C WX WHIUBUYATbHBIMU
nHTepecamu (puc. 34). 3HaueHHe MUKPOSKOHOMUYECKHUX (AKTOPOB, IIPEX/e BCEro, BRITEKAET U3 TEOPUU
VHQIAIUN U3Zep)KeK, IIpeAIoaramouieil 3aBUCHMOCTh PBIHOYHON IIeHBI TOBapa OT 3aTpaT Ha €ro
TIPOM3BOZACTBO B YCIOBUAX KOHKYPeHIIMH, KOTOphle B 3HAaYMTEJBHON CTEIIeHHW OIpeZedioTCa
CTOMMOCTBIO pecypcoB. JIBa caMbIX BaXKHBIX MCTOYHUKA HHGIAINY, 00YCIOBIEHHON POCTOM HU3JepKeK, —
3TO yBeJIWYeHNe HOMUHAIBHOM 3apILIaThl U LeH Ha CHIPhE M SHEPIuIio.

[TprunrHaMu pocTa IeH Ha MaTepHalbHbIe PecypChl ABIAIOTCHA, KaK IIPaBUJIO, U3MeHeHle MUPOBBIX
LleH U CHIDKeHMe Kypca HallMOHAJIbHON BaIIOTHL. B cBOIO ouepens, pocT m3zep:kek Ha KOHKPETHYIO
TIPOAYKIMIO BIMAET Ha U3MeHeHUe IleH Ha Jpyrue ToBapsl. 1loaToMy B BoIpoce yZOpO:KaHHsS BaXKHYIO
POJIb UTpaeT AMHAMUKA IleH B DJIeKTPOdHEpPreTHKe, a TaKKe TapudOB HA IPy30BbIe IIepPeBO3KH, KOTOpPHIE B

20 crpaBeiJIMBO B CIydae Ipeobrafanus HHQIILIMY crpoca
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OIlpe/ieIEHHOM CTEeNeHU OTPAKAIOT CTeIleHb MOHOIOIM3ALUK JKOHOMHKU. MoHOmMOMNA, BOSHHUKAs B
MHUKPOSKOHOMUYECKOH Cpefie, IO CBOe CYIIHOCTH, MacuiTabaM U POy BBIXOAUT Ha MakpoypoBeHb. OHa
MOXXeT OKa3bIBaTh He MEeHblllee BIMIHUE Ha CUTYalMIO B SKOHOMHUKE depe3 POCT U3JepKeK IIPOU3BO/CTBA
IO CHCTeMe MeXOTpAacJeBBIX CBf3ed, 4YeM TOCYJapCTBO, peTyJIupyiollee OMUCCHUIO JeHeT.
AHTUMOHOIIONIBHOE peryIHupOBaHUe CIIa)XMBAeT HETAaTUBHBIM 5((deKT, HO He B COCTOSHHUM IIOJHOCTHIO
ycTpaHuTs ero. OupMaM-MOHOIONIKUCTAM IIPOIE MEPEIOKUTh POCT IieH Ha IOTpebuTeseii, ueM pupmam
Ha KOHKYPEHTHOM pBIHKe, TaK KaK IIOCIeHHe B OGopsOe 3a IOKyIaTess BBIHYXKAEHBI XOTA OBl 4acTh
IIOTeph IPHUHUMATh Ha Ce0s.
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= - -
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IOTpeGUTEeNBCKUE OXKUTAHIST

Puc. 34. Paxropsr nHQIIHA HA MEKDOYDOBHE

I[TpeBsImeHue IpeIOXKeHUs HaJ, CIIPOCOM CIeP)KUBAeT POCT IieH Ha JII00ble Pecypcsl, B TOM YHCIIe
TpyZOBble. B OTCyTCTBMe IpyTMX IyTeil IIPEUMYILIECTBO Il€pe], UMIIOPTHBIMM aHAJIOTAMKU BO MHOTHX
CIydasix IOCTUTAeTCA 3a CUET MTHOPHPOBAHUA IIPUHIIMIIOB LIMBUIM30BAHHOTO PBHIHKA. B pecmy6inxe
eIVHUYHbI C(hepsl AeATeNbHOCTH, IPeANlONaraiolire IOCTOMHYIO OIUIaTy Tpyza. llpm sToM, B
HapyllleHHe 3aKOHOJATeIbCTBA, YaCThl CIyYau [IUTENIbHBIX 33/IePXKeK BBIILIAT PAaOOTHHUKAM, 3aBbINIEHUS
HOpM BbIpabOTKM (KOTZa [Jis BHIIOJHEHUS [JHEBHOH HOpMBI Tpebyercs Gonee 8 wdacos), mwin
HOMHUHAaJIBHOE 0hOpMJIeHYEe HEeIIOJTHOTO pPaboyuero JHH.
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Pruc. 35. /[nHamuka OTIIyCKHBIX I[€H H CDESHEMECAIHOH BETHIHHBI 3aPAOOTHOH ILTATHI
B IIPOMBIIIEHHOCTH, %

Hecmotps Ha Takoil mogxon, paboTrozareny, KaK IIPaBUIO, 0OeCIeYMBAIOT IIOBBIIIEHHE CTaBKU
3apaboTHOM IITaThl IPONIOPIMOHANIBHO POCTy ypoBHA IeH (puc. 35). Ho maxe Takoe eé yBenmuueHue
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3a9aCTyI0 BOCIIPHHUMAETCS JIOABMHU KaK IIOBBIIIEHNE PeaIbHBIX JOXOZOB. TakuM 00pasoM, poCT 3apIIar
rMeeT WHQIIAINOHHBIN MOTEHIINA TakKe U Yepe3 aKTUBHU3ALUIO TOTPeOUTEeIBCKIX pacxozoB. CoueTascs
¢ nHQIAINeH U3IepKeK, 3TO 0OYCIOBINBAeT yAOPOKaHUe TOBAPOB U ycryT. Ilpuuém aBrkeHne UAET 1o
CIIMpaIH, KQOKIBIH BUTOK KOTOPOI COOTBETCTBYeT OojIee BEICOKOMY YPOBHIO HHGIAuY. CIep:KUBaIoNyio
KOPPEKTUPOBKY IIpPOIlecC IOAY4YMJI OT HAOMIONABUIETOCA B eIPeCCUBHBIE II€PHOABI COKpAIleHUT
peaspHOM BesMYWHBI 3apIutaT. OZHAKO ICUXOIOTUYecKas MUTIO3US B Pe3yJIbTaTe POCTa YPOBHSA OILIATHI
TPYZAQ, IyCTh U HUBEJIMPOBAHHOTO €€ obecIieHeHreM, COXpAaHIeT CTUMYJIHPYIONIYIO IOTpebIeHHe POJIb.

Ilocnemume 10 ser HavymcieHHas 3apaboOTHAasA IUIATa IIOCJAEZOBATEIBHO  yBEIMYMBAIACH
(nckmiouenuem cran jums 2009 roz), pacmosaraemMsie JOXOABI HACeJIEHUS TAKKe IIPEUMYIECTBEHHO
pocrun. Ho mogwséM COBOKYNHOro CIpoca B YCIOBHAX HEIOJTHOHW 3arpy3KH ITPOM3BOJCTBEHHBIX
MOIIHOCTEH TOJIBKO YaCTUYHO CIOCOOCTBOBAJI PA3BUTHUIO IIPOM3BOACTBA, B OCHOBHOM K€ IIOBBIIIEHHE
COBOKYITHOTO IIpe/JIOKeHHA OBLIO oOeclledeHO HapallMBaHHEM HMMIIOPTA, YTO IIOBBICHJIO 3aBHCHMOCTB
PecIryOIMKH OT TEMIIOB BHEITHeH MH(IIAIIH.

HemnocpencTBeHHO  BHeIIHeDKOHOMHYeCKHMe  (DAKTOPBI  IIeHOOOPA3OBAaHUA  XapaKTePHU3YIOTCI
00BéMaMU M CTPYKTYpOH DOKCIIOpTa M HMIIOpTa. Bo3melicTBHE YHCTOTO CaabZ0O TOProOBOTrO OajaHca
oIlpefie/IeTCA CTENeHBI0 OTKPHITOCTH SKOHOMHMKM M B 3HAYMTEIBPHOM Mepe 3aBHCHT OT AMHAMUKU
MUPOBBIX LIeH Ha SKCIIOPTHUPyeMble ¥ UMIIOPTHPYEMble TOBAaphl X Kypca HaI[OHAIBHOM BaIIOTHL.

B TO e BpeMi, AJIA JINII, TIOJYYaIOWIUX ZOXOABI B BAIIOTE, [eBaTbBallisd IPUAHECTPOBCKOTO PyOsIt
He OKa3bIBaeT BUAMMOTIO BIUAHUA HAa UX BeIUIUHY. COOTBETCTBEHHO, TOT (AKT, YTO B YCIOBUIX HU3KOU
KOHKypeHIIUU 3a pabouyio cuiay [IpumHecTpoBbe CTaIKMBAeTCA C OTPOMHOM MUTpalyeil HaceIeHUd,
nMeeT COOCTBEHHYI0O MHGIALIMOHHYI0 mpupozy. Ilo aHajmoruu, Ajis IPOMBINIIEHHOTO INpeSIPUITHA
ZeBanbBanys (peBajbBallyisA) IPOABIAETCSA B Ipefielax COOTHOLIEHH A SKCIIOPTHOM BBIPYYKH M CTOUMOCTH
VMIIOPTUPOBAHHOIO CBHIPhS U KOMIUIeKTyIomuX. OneHuTp 3bGdeKT KaKJOoro U3 ClieHapueB KYypCOBOH
OUHAMUKH MOXXHO Ha OCHOBAaHUHU COOTHOILIEHUA OOBEMOB IOKYIKH M IPOJAKU AE€HEXKHBIX €IUHMUII
opyrux rocyzapcers (puc. 36). Tak, gy OGusHeca, Ha IEPBbIN B3IIAZ, Oosiee GIarOMPUATHBIM BBICTYIIAET
ykpemienue pyosa. OZHAKO C TOYKM 3peHHA CTpaTETUYECKUX Iieslell — IMOJIEePKKH COOCTBEHHOTO
IIPOM3BOAUTENA, A He TOPIOBJIM MMIIOPTHBIMM TOBAPAMU — B [eHEXHO-KPEJUTHOW IIOTUTHKE
I1e1eco06PasHO COXpaHeHHe IIaBHOM JeBalbBallUN.

1 800,0 - - 450,0
1.200,0 - - 300,0
600,0 - - 150,0
0.0 4 ' A— : \ 0.0
-600,0 - - -150,0
2008 rop, 2009 rog, 2010 rog, 2011 rog, 2012 rop,
[ ummopr B 5k criopr
—&— CaJIBJ0 CLEeJIOK Ha HAIMYHOM PHIHKE —8— caspJi0 CLeIOK Ha BATIOTHOM ayKiuore KB

Puc. 36. /[naamrnra BHeITHEH TOPrOBIH H ONEPAIHE (HINIECKHX H IOPHJHIECKHX JIAL]
Ha BHYTPDEHHEM BaTIOTHOM DBIHKE

BaxusiM ¢pakTopoM MHQIAIUN Ha MUKPOYPOBHE ABIAIOTCA MHBECTUIIIOHHBIE PACXOABI, KOTOpPhIE B
OCHOBHOM (PpMHAHCHPYIOTCA 32 CYET JOXOAOB CyOBeKTOB. BmecTe c TeM, At TOro 4TOOBI cOepexxeHUs
IIpeBpaTUJINCh B KalIUTAJIbHBIE BJIOXKEHUA, HEO6XO,ZLI/IM CTHMYJI CO CTOPOHBL HOTPE6.T[€HI/IH. OTmeuennas
3aBCHMMOCTH CBA3aHA C T€M, YTO MHBECTHUIINN HeJIECOO6p33HBI TOJIBKO IIpH YCJIOBUU TIOJTHOM 3arpys3Ku
IeHICTBYIONUX ITPOM3BOJCTBEHHBIX MOITHOCTEH W HAJIWYUK COOTBETCTBYIOIIETO CIIPOCA HA IIPOLYKIIHIO.
Eciu HOTPE6I/ITE.T[I>CKI/IE pacxoabl ABIAIOTCA HU3KHMMHU IIO CPAaBHEHUWIO C IIOTEHIVAJIOM, OIIpeleIieMbIM
ITPOM3BOICTBEHHBIMU MOILIHOCTSMH, TO BEICOKAs HOpMa cOepeKeHUi He IIPUBEAET K POCTY MHBECTUIIHH,
TaK KdK IIOCJIeAHHE HE MMEIOT DKOHOMHWYECKOIrO CMBICIIA. Hal'[POTI/IB, yBeJIN4€HHNE CIIpOCa CTUMYJIHNPYET
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POCT WHBECTUIIMOHHOM AKTUBHOCTM IIPU TOH e U JaXe MeHbBIIeH CKIOHHOCTH K COepekeHHIM
6sarozaps spdeKTy MyIbTUILINKATOPA. B 5TOM OTHOIIEHMU pa3Mepsl MOTPeGIeHN MOTYT OKa3bIBaTh He
MeHblllee BIUIHNE Ha BeIUYNHY WHBECTHIINH, YeM BeIUINHA COepesKeHUH.

Ananusupys skoHomMuky IIMP, ormernM Hamnume Kak OOBEKTHUBHBIX, TaK M CYOBEKTHBHBIX
YCIOBHM, IPeMATCTBYIOUINX BOSHMKHOBEHHIO M POCTy MHBecTunuii. Huskuii ypoBeHP HCIIOIB30BaHUS
IIPOM3BOJICTBEHHBIX MOIIHOCTEH, 3HAYUTEIBHBIN YZEeNbHBINH BeC yOBITOUHBIX IIPeNIPUATHH, Heurésast
pabouas cmia, AOCTYHHOCTh KMIIOPTa M [PYyrHe IPUYMHBI OOYC/IABIMBAIOT OTHOCHTEIBHO CJIAOBIH
MHTepecC K HaKOIUIEHUIO KallUTaJIa, YTO HOAKpeIUIIeTcsS GaKTOPOM HeIPU3HAHHOCTH.

Ha nabniamuio Brudger m AMHAMUKA OIlepanuii Ha KpeguTHOM peiHKe. OOBEM ITpesOCTaBIAEMBIX
KpeZUTOB 3aBUCUT OT IIPOLIEHTHOM CTaBKH 110 HUM. OZHAKO POJIb CTOMMOCTHU 3aMCTBOBAHUI B POCTe LIeH
HeOZHO3HAYHA U 3aBHCHUT OT IIpPe0bafaioniero THUa WHGIIIWHN: IPU BRIPAXEHHON MHQAIUY CIpoca
HU3KUe CTaBKU CIIOCOOCTBYIOT €€ Pa3BUTHIO; B CIydae Ipeo0IafaHua HHGIAIUN U3TepKeK, KOrja pocT
IleH COdYeTaeTca CO CIaloM IIPOM3BOACTBA, HEBBICOKAd CTaBKa IPOIEHTa, CTUMYJIHUPYS pasBUTHE
TIPOM3BOACTBA M CHIDKEHHE CPeJHUX H3Jlep)KeK, BBICTyIIaeT CPeACTBOM CHepXKMBaHHA IIPOLECCOB
YIOPOXaHHUS.

JnurenpHOe mMpeObIBaHHE B yCIOBUAX WHQIIAIMN BBI3BAJIO IPUCIOCOOIeHNe K Hel IPU IOMOIIN
MeXaHu3Ma MHQIAIUOHHBIX OXUIAHUH. DKOHOMUYECKHe areHThI IIPOCTO YYUTHIBAIOT €€ IIPU IPUHATUU
pelleHui O MOKYIIKaX W pa3sMeIleHWH CPeJCTB, OHA 3aKJAAbIBAeTCA B OyAyllre HOMUHAIBHBIE IIEHBI Ha
BCeX CTaJMAX IPOM3BOJACTBA M PpealM3alliM TOBAPOB M YCIYT, IPOLEHTHYIO CTaBKy KpPeIUTHBIX
yupexxgenuii u gAp. Tak, mo umroram mnposogumbix IIPB ompocoB mpoMblleHHBIX NpefIIpuATHH
mpocyexuBaercss 85%-Had KoppesAIusa IIPOTHO30B YBeJTHYEHHS H3TepXKeK M IIOBBINIEHUA IIeH Ha
BBITyCKaeMyio mpogykuuio. Ho mpobGiems:, cozzmaBaemble MH(MIALMEH, BO3HMKAIOT He IIOTOMY, YTO
LeHHOCTh JeHeT IIafiaeT, a IIOTOMY, YTO OHAa Hempejckasyema. IIpu sToM, cTpaxyachk OT MHGIALNU,
CyOBEKTHI PIHKA IIPeIIOYNTAIOT OIINOUTECA B OOJIBIIYIO CTOPOHY, HeXXelIu Hao0opoT. B uTore mporuosst
M3MeHeHHUs TeMIIOB 0OeClleHeHUs JeHer IO CTETUBAIOT ero B OyaymeM nepuoge. Miudaauua cosepmaer
HOBBI BHUTOK, IIPUBOZA K BO3HHKHOBEHHIO OoOjee BBICOKMX OXHUIAHHH, YTO IIPUIAET IIPOLeCCYy
CaMOIOAJep>KMUBAIOIIUICA, T. €. UHEPIIMOHHBIH XapaKTep.

CoxpaHeHHe BBICOKMX MHGIAIMOHHBIX OXXHIAHUU ITpe/ICTaBIIAET A JeHeKHOTO PBIHKA ONACHYIO
yrposy. Jake 6e3 ZOIONTHUTENBHBIX QyHIAMEHTAIbHBIX IPEAIIOCEUIOK AJIA POCTa MHMDIIAUY, OKUJAHII
camu 110 ceGe OKa3bIBAIOTCA CAMOCOBIBAIOMIMMCS IIPOPOYECTBOM. DTOT IIYTh PACIPOCTPAHEHHUA HHPIALUN
MOXXHO HapsAfy C IIPOLEHTHOIH CTaBKOM M OOMEHHBIM KYpPCOM CYHTaTh OTZEe/JbHBIM KaHAJIOM B pPaMKax
MexaHu3Ma JleHeXXHoH moauTukiu. OHAKO B X0/le SMIIMPUYeCKOTO aHa/IN3a ONlpe/le/IUTh MHIAINOHHbIe
OXXHMJaHUA TPYJHO.

Cnabo mopmaérca HaOTIONEHUIO M OJHO3HAYHOI OIleHKe TaKXKe Takasd IlepeMeHHas KaK TeHeBasd
9KOHOMMKA. E€ Bo3jeiicTBMe Ha IpOLleCC pOCTa IleH OOYyCJIOBJIEHO, IpeX[e BCEro, yBeJIHdeHueM
COBOKYIIHOTO CIIpOca B 5KOHOMHUKe, CBA3aHHOTO C HeyIlJIaToi Hasoros. Kpome Toro, BiusgHMe ITOCTyIIaeT
yepe3 COKpallleHHe JOXOJO0B TOCYyAapCTBEHHOTO OIOfKeTa M yCUJIeHHe ero Aebunura. MuHUMUanuu
HeHa0I02eMOi1 («cepoii») KOMIIOHEHTHI SKOHOMUKY B [IpuaHecTpoBhe IpUAAETCs BAXKHOE 3HAYEHUE, a
IIOCTENIEHHOe [OCTYDKEHHWE [NAaHHON IIeJIM KMeeT CyIeCTBEeHHBIN pPeCypCHBIH W aHTUMHQIIAIMOHHBIN
TIOTEHIIMA.
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OCHOBHBIE ACIIEKTHI JEHEXHO-KPEJUTHOM
ITOJINTUKU B I KBAPTAJIE 2013 'OZJA

B I xBaprane 2013 roma ycranosnenHsi [[pusiHecTpOBCKIM pecIryOIMKAaHCKIM GAaHKOM HOPMATHUB

00s13aTeIFHBIX Pe3epPBOB COXPAaHUIICA B pasMepe 6% k ob6s3aTenbcTBaM KpeguTHbIX opranusanuii [IMP no
cpencTBaM, npuBnteuéHHBIM B pyosax [IMP, u 12% x o6s3arenscTBaM B MHOCTPAHHOMH BaioTe. Ilpu aToM
¢ OTYETHOTO IepHuoja, HavaBmerocs ¢ 1 gsuBapsa 2013 roza, memoHupoBaHUE O0A3aTEIBHBIX PE3€PBOB B
BUJle HECHI)KAaeMBIX OCTAaTKOB Ha KOPPECIIOHZEHTCKHIX CUeTax OAHKOB, OTKPHITHIX B IIeHTPAJIBHOM OaHKe,
OCYIIeCTBJIAIOCh UCKIIOYUTENbHO pyoramu [IMP.

CooTBeTcTBeHHO, ecau no cocTosHuIo Ha 1 guBapsa 2013 roma o6béM cpescTB, ZeIIOHUPOBAHHBIX B
00s3aTeIbHBIE pe3epBBI, COCTAaBIAN B dKBuBaneHTe 108,7 MuH py6. (0o meiicTBylomMM OGaHKaM), H3
KOTOPBIX Ha BAIIOTHYIO COCTaBJIAIONIYIO MMPUXOAUIOCH 6,9 MIH ZOJUL., TO IO UTOTaM KBapTasa OH JOCTUT
124,1 mnu py6., AEeNOHMPOBAaHHBIX TOJBKO B IIPUAHECTPOBCKUX pyoOaax. IIpm sToM pocT 06BEMa
o0s3aTeIbHBIX pe3epBOB Ha 15,4 MiuH py6. ObUI OOYC/IOBIEH YBeJIHMYEHHEM JEeHEXHBIX CPezCTB,
IIPUBIEYEHHBIX GaHKaMU OT Iopuamdeckux aut (Ha 286,9 min py6., niu 18,6%).

Ycranosnennas IIpupHecTpoBCcKMM pecIryOIMKAaHCKMM OaHKOM CTaBKa CTPAXOBBIX B3HOCOB,
IenoHupyeMbIx B IIpuaHeCTpOBCKOM pecnyGIMKaHCKOM OaHKe, coxpaHmiaack B pasmepe 8%
00s3aTeIbCTB OaHKAa Ieper, GU3NYECKUMHU JIULAMH IIO CpPeACTBAM, IPUBIEYEHHBIM B MHOCTPAHHOU
Bamore, u 0% mo o6sasarensctBam B py6sax IIMP. C oruérHoro mepuoza, HauaBumerocs ¢ 1 gHBapd
2013 ropma, [OeNOHHPOBaHME CTPAaXOBBIX B3HOCOB TaKXKe OCYILIECTBIIAJIOCh HCKIIOUUTETIBHO B
HAIlMOHAJIBHOH Bamiore. 3a AHBapb-MapT 2013 roma cOBOKYIHBIN 00BEM CTPAaXOBEIX (DOHZOB B I€JIOM IIO
GaHKOBCKOI cucTeMe yBeaudwics Ha 9,2 wirH py6. fo ypoBHa 127,6 MiaH py0., TorAa Kak Ha HA4aao rofia
oH cocTasusan 57,1 MutH py6. u 5,5 MIIH O B 5KBUBAJIEHTE.

B I xsaprame 2013 roma IIpmmmecTpoBCcKMiT pecmyOIMKAaHCKMI OaHK PpacUIMpUI IIepedeHb
IIPUMEHAEMOr0 MHCTPYMEHTapUs IeHeXHO-KPEeIUTHOTO PeryJIMpOoBaHUA. B WaCTHOCTH, IOIIOJIHIIOCH
YHCJIO PHIHOYHBIX PHIYArOB BO3JEHCTBHUA HA CUTYalUIO B GMHAHCOBOM CEKTOpe, MMEIOUINX CBOe LeIbI0
U3bATHE H3JIHUIIHEH CTPyKTYpHOH JTHMKBUIHOCTH OAaHKOBCKOM CHCTeMBL TaK, B IPAaKTUKY BHEAPEHBI
KPaTKOCPOYHBIe [eIIO3UTHbIe OIlepalliil «OBEpHANT», IIO3BOJIAIONIME OIIePaTHUBHO abCOpOMpPOBATH
BPeMEHHO CBOOOZHBIE JeHEXHble CpeiCTBA OAHKOB, HEHUTPAaIuM3ysd HUX BO3MOXHOE JaBlIeHHe Ha
BaJIFOTHBINA PBHIHOK.

CoBOKYIIHBINI O0BEM [EeHEXHBIX CPeICTB, OOBABIEHHBIN IIpHIHECTPOBCKMM PpecIryGIMKaHCKUM
6aHKOM K IIPUBIEYEHHUIO B [EIO3UTHl «OBEpHAMT» B TeueHHWEe OZHOTO pabodero IHSA, COCTABIIAT
50 msH py0., mpu 5TOM cIpoc GAaHKOB Ha AAHHBIN B, OIEpaldil B OOJBIIMHCTBE CIy4YaeB IIPeBBILIAT
npeznioxeHue. [IporeHTHBIE CTaBKU 110 JEl03UTaM «OBepHailT» Bapbupoanu ot 1,5 no 1,25 % romossix.

Taxke B TedeHHMe KBapTaja OBUIM IIPOBeEHHI 4 IEIO3UTHBIX ayKIMOHA, KOTOPBIE IIPeLOCTaBIIIN
6aHKaM BO3MOXXHOCTh Pa3MeCTHTh B LIEHTPAaJIbHOM OaHKe BPeMEHHO CBOOOZHBIE CPEACTBA HAa CPOK OT
7 pHeH OO TONYyroja, INOJYYUB IO HUM JAOXOZHOCTH OT 2 gmo 4,5% romossix. OO6muit 06BEM
IIPUBI€YEHHBIX HA ayKIMOHHOHM OCHOBe Iemo3uToB Ha 7 nHeil cocraBun 101 mum py6. [lemosurHbre
ayKI[MOHBI, IIpejjIaraiouye Oojee AJUTeIbHBIE CPOKM, OBUIM IPU3HAHBI HECOCTOSBUIMMIUCS B CBA3U C
OTCYTCTBHEM 3agBOK JIMOO ITO IIPUYNHE YIaCTUA B HUX TOJIBKO OZHOTO OaHKa.

Kpowme Toro, [IpugHecTpoBcKuii pecryOIMKAaHCKUN GaHK B OTYETHOM II€PHOZE BO30OHOBU BBIITYCK
cobcTBeHHBIX obOnuramuii. B despame 2013 rozma 6s1m0 ocymecTBieHO 4 BBINYCKAa KPAaTKOCPOYHBIX
obyuranuii Ha IpexbaBUTeNs cpokamu obpamenusa 14, 30, 90, 180 mHeit 1 HOMHUHATBHON CTOMMOCTHIO

1 mar py6. OObABIeHHBIH K pasMeLleHHIO OOBEM DMHCCHM B pa3pe3e KaXKAOTO BBITYCKAa COCTAaBUII
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50 mnua py6. Cmpoc Ha o6iuranuu Ha 19,5% mpeBsicun pasmep 00baBIeHHOM sMuccuu (239 mporus
200 mH py6.). Ilo dakTy morameHus B OTIETHOM IE€pUOAe YacTu obnuranuii, Ha 1 ampesns 2013 roza B
moprdene OaHKOB HaxogaTca Oymaru IlpmaHecTpoBCKOro pecmy6GIMKaHCKOTO O6GaHKa Ha CyMMY
100 mH py6.

CraBka pedunaHcupoBaHus IIpHaHECTPOBCKOTO pecIyOIMKAHCKOrO OaHKa, YCTAaHOBJIEHHAA C
1 mrona 2010 roza B pasmepe 7 IPOLEHTOB FOJOBBIX, B OTYETHOM IIepHOZie He U3MeHsIack. B oTcyTcTBHE
CIIpoca Ha KpeIZUTHBIE PeCypCHl IeHTpaabHOro 6anka B I xBaprame 2013 roma xpequTsl KOMMepYeCKUM
GaHKaM He IIpefOCTaBIIHCh. [lorameHue TeKymux 00A3aTENBCTB OAHKOB IO KpeAHUTaM TaKxke He
OCYyIIeCTBJIANIOCh. Takum obpasom, mo cocroguuio Ha 1 ampens 2013 roga coBoKymHas 3a0/DKEHHOCTD

0 Me>X6aHKOBCKUM KpeJuTaM ocTarzack Ha ypoBHe 207,1 miH pyo®.
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TIEPEYEHDb OCHOBHBIX MEPOIIPUSITUI
B OBJIACTU PETYJIMPOBAHUS
BAHKOBCKO TEATEJBHOCTH,
TIPOBEIEHHBIX B I KBAPTAJIE 2013 TOZIA

B I xsaprame 2013 roma ObuIM NIpPUHATEL W 3apeTUCTPUPOBaHBI B MUHUCTEpPCTBe IOCTHIINU

ITpupnecrpoBckoit MonzmaBckoii PecnyOnukm ciemyiomue HOpMaTHBHBIE aKTBI lIpHIHECTPOBCKOTO
pecIry6InKaHCKOTO OaHKa:

21 susaps 2013 roga pemenuem npasienus IIPE (mporoxon Ne4) yreepixzgeHo Ykazanue Ne656-Y
«O BHecenunu msMeHeHus B Ilonmoxenue IlpumHecTpoBcKOro pecmy6GnIHKaHCKOTO O6aHKa OT 15 HOAGpPA
2010 roma N°e100-II «O mopsaznxe mpoBenenus [IpusHecTpOBCKMM pecIyOIMKaHCKMM OAaHKOM OIepaIruii
IO TIPUBJIEYEHUIO JIeTIO3UTOB KpemuTHBIX opranHusanuii [IpugaecrpoBckoit Monmasckoit Peciry6aukm»,
HCKIIOYaloulee IOANYHKT B) IIyHKTa 3 fjaHHoro IlojoxeHus. YKazaHHe 3apeTMCTPUPOBAHO B
Munwucrepcrse foctunuu IIMP 29 auaps 2013 roza (peructpaunonusiii N°6297) u omyGIMKOBaHO B
CA313-4.

30 suBaps 2013 rozma peurenueMm mnpasieHus IIPB (mpotoxon N°5) yreepixkgeHo Ykaszanue Ne657-Y
«O BHeceHMM M3MeHeHUA U gononHeHui B MHcTpykiutio [IpuaHecTpoBCcKOro pecmy6InKaHCKOro OaHKa
ot 2 wmiona 2008 roga Ne25-U «O mopszake mpencTaBaeHUsS KPESUTHBIMUM OPTaHU3AIUSIMU OTAENIBHBIX
dopm otuérHOCTH B [IpmmHecTpoBcKuil peciryOIuKaHCKHE 6aHK», gononugiomee [Tprroskernns Nel, Ne9,
Nell m Nel2 x HMucrpykumm. YkasaHuWe 3aperucTpupoBaHo B Muwunucrepcrse rocrunun [IMP
21 ¢espans 2013 roga (perucrparuonnsrii N°6316) u onmy6aukosano B CA3 13-7.

30 suBaps 2013 rozma peurenuem mnpasieHus IIPB (mpotoxosn Ne5) yreepsxkzgeHo Ykazanue Ne658-Y
«O BHeceHHMM [ONOJHEHUA B YKazaHue lIpuIHEeCTPOBCKOTO pecIyOIMKaHCKOro OaHKa OT 3 MapTa
2011 roma N°441-Y «O mopsapke cocTaBleHHS U IIpeACTaBIeHUA OTYETHOCTH B llpumHecTpoBCKMit
pecIryGIMKaHCKUI GaHK», KOTOPBHIM BHeCEHO gomonHeHue B [Ipunoxenne k Ykasanuio. HopmarusHsIit
akT 3apeructpupoBaH B Munucrepctse foctuuuu IIMP 21 despans 2013 roza (perucTpaunroHHBIN
Ne6317) u ony6uxosan B CA3 13-7.

30 suBaps 2013 roza peurenuem npasieHus IIPB (mporoxosn N°5) yreepixzeHo Ykaszanue N°659-Y
«O BHeceHMM M3MeHEHUI U onoaHeHuH B MHcTpyKuuio IIpuaHecTpOBCKOTO pecyOInKaHCKOro 6aHKa
ot 9 Hos6pst 2007 roza Ne22-M «O mopsigKe peryaupoBaHUS AeATeIPHOCTH KPEeLUTHBIX OPraHU3aIUii»,
KOTOPBIM BHOCSATCS M3MEHEHUA U JOIOTHEHUS YTOUHAIOIETO XapaKTepa. Y Ka3aHue 3aperuCTPUPOBAHO B
Munucrepcrse foctunyu IIMP 12 despans 2013 roga (perucrpauuonnsiit N°6309) 1 ony611uKoBaHO B
CA3 13-6.

30 suBaps 2013 roza pemenuem npasnenus IIPB (mporokon N°5) yrBepxxzeno Ykazanume Ne660-Y
«O BHecenuu usMmeHenwuii B Ilomoxenue IlpumHecTpoBCcKOro pecrmyOIuKaHCKOro GaHka oT 25 ampess
2007 roma Ne72-I1 «O mopspgke smuccuu OaHKOBCKMX KapT M 00 OIepaunysxX, COBEPUIAEMBIX C
UCIIONIBb30BAaHUEM  IUIATEXHBIX  KapT», COZepkalllee  peJaKIMOHHble  M3MEHEHHUA. Y Ka3aHue
sapeructpupoBano B MunucrepctBe tocturuu [IMP 12 mapra 2013 roza (peructpanuonnsiit N°6336) u
omy6iankosano B CA3 13-10.

8 despans 2013 roga peurennem npasienus [IPB (mporoxon N°7) yreepxzeHo Ykazanme Ne662-Y
«O BHecenun pononHenus B Ilonoxenue [IpuaHecTpoBckoro pecny6iankanckoro 6anka ot 11 despans
2010 roma Ne94-II «O mopsazke mnpemocTtaBieHus [IpUAHECTPOBCKMM PpecIyOJIMKAHCKUM OaHKOM
KpeJUTOB KpeJIUTHBIM opraHusanuam [IpunnecrpoBckoit Monzasckoii Pecrry6inku», HCKIIOYatolee 13
cdepsl peryInpoOBaHUA JAHHOTO HOPMAaTHBHOTO aKTa KpPeAWTHI, BBIZAHHBIE IIOZ, 3aJI0T IIeHHBIX OyMar.
VYxkasanue 3apeructprupoBaHo B Munucrepcrse foctunuu IIMP 7 mapra 2013 roza (perucrpaiioHHBIH
Ne6328) u ony6mkoBano B CA3 13-9.
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8 despains 2013 roza pemenuem npasiaenus [IPB (mporokon Ne7) yreepxzeno ITomoxenne Ne115-I1
«O mopsagke mpegocrasaenus [[puaHecTpOBCKUM peciryOINKaHCKIM GaHKOM KpeIUTHBIM OpTaHHU3aLHIM
ITpupnecrpoBckoit MonpaBckoit Pecry6nuku KpeAHTOB IIOZ 3aJ0r IIeHHBIX OyMmar». YKasaHHe
3apeructpupoBano B Munucrepcrse foctunuu [IMP 29 mapra 2013 roza (peructpamuonusiii N°6367) u
omy6aukosano B CA3 13-12.

20 despamns 2013 roza pemenuem npasienus IIPB (mpotokon Ne§) yreepxaerno Ykasanue Ne666-Y
«O BHecenun musMmeHeHuit B [lomoxenue IlpummecTpoBcKOro pecmy6nukaHCKOro 6aHka or 31 aHBaps
2001 roma N9-I1 «O mopsazke BBo3a B IlpmpmmecTpoBckyio MonzmaBckyio PecryOnmky u BbIBO3a 13
ITpupnecrpoBckoit MongaBckoit PecryGnuky HaJlWYHON HHOCTPAHHOHM BalIOTBI M IIeHHBIX OyMar B
MHOCTPAaHHOU BajioTe», yBenmuuiree 1o 25000 mommapo CIHIA cyMMy HaJlH4YHONH WHOCTPAaHHOM
BAJIIOTHI, KOTOPYIO pU3MIeCKUe JTUIA-Pe3UIeHTHl U HepPe3UAEHThl MOTYT eUHOBPEMEHHO BBIBO3UTH U3
ITpupnecTpoBha. YKasaHue 3apeructpupoBaHo B Munucrepcrse roctunuu [IMP 8 ampens 2013 rogma
(peructparuonnsrii N°6381) u ony6aukosano B CA3 13-14.

20 despans 2013 roza pemenuem npasienus IIPB (mpotokon Ne§) yreepxzaeno Ykasanue N667-Y
«O BHeceHMM M3MeHeHUN U gononHeHus B MucTpykiuto [IpuaaecTpoBCcKOro pecy6InKaHCKOro GaHKa
or 2 miona 2008 roma Ne26-U «O mopsagxe mpexcraBiaeHus lIpuaHeCTpOBCKMM pecIyOIMKaHCKIM
0GaHKOM OTYETHOCTHU IO OIIE€PALMAM, CBA3AHHBIM C IBIDKEHHEM CPeZCTB PecIyOJIMKAaHCKOTO OIopKeTa U
TOCYZJapCTBEHHBIX IIeJIeBBIX BHEOIO/KeTHBIX (OHJIOB», COZepKalliee PeIaKIMOHHBIE U JIOTIOJIHAIONINE
U3MeHeHMsA. YKaszaHue 3apeructpupoBaHo B MumnmcrepcrBe foctunuu [IMP 21 mapra 2013 roga
(peructparuonnsrii N°6356) u ony6aukosano B CA3 13-11.

11 mapra 2013 roga peumrenuem npasienus IIPB (mporoxon N°9) yreepxzaeno Ykasanue Ne669-Y
«O BHeceHuu usMeHeHUH u gononHeHus B [lomoxenue IIpupHecTpoBCKOrO pecmyGIHMKAaHCKOTO GaHKA
or 9 despanra 2011 roma Ne102-II «O mnopsagxe dopMuUpoBaHMSA U HCIIONB30BAaHUA KPEIUTHBIMU
opraHusanuAMU (GoHAA PHCKA IO IPOYUM OINEPAUAM», COAEpKalllee M3MEHEHUS pPeJaKIMOHHOTO U
JOTOJHAIONIETO XapaKTepa. YKasaHue 3aperucrpupoBaHo B Mununcrepcrse ioctunuu [IMP 29 mapra
2013 roga (perucrpanuonnsiii N°6366) u ony6rukosano 8 CA3 13-12.

11 mapra 2013 roga pemenuem npasienus IIPB (mporoxon N°9) yreepxzeHo Ykazanue N°670-Y
«O BHeceHmuu usMeHeHu# B I1aH cueToB GyXTasTepcKoro yuéra B 6aHKaxX U KPeJZUTHBIX OpPraHM3aIuIx
ITpupnecrpoBckoit MongaBckoit PecryOnuku, yTBepXKAEHHBINH IIpaBleHHeM llpugHecTpoBCKOTO
pecIry6IMKaHCKOTo GaHKa», KOTOPOe BHOCUT PefaKIMOHHbIe U3MeHeHUsA. Y Ka3aHHe 3apeTUCTPUPOBAaHO B
MunucrepcrBe foctunuu [IMP 2 ampens 2013 roma (perucrpanuonusiii N°6375) u omy6IMKOBaHO B
CA3 13-13.

11 mapra 2013 roma pemenuem npasinenus IIPB (mpotoxosn N°9) yrBepkzeHo Ykazanme Ne672-Y
«O BHeceHMM H3MeHeHMI B YKasaHue IIpHIZHECTPOBCKOrO pecryOIHMKaHCKOro GaHKa OT 9 HoA6pA
2012 rozma N°615-Y «O mopsazke BeZeHUs OyXraJTepCKOTO y4éTa IOXOJOB, PACXOJOB U OIpefeeHUs
(MHAHCOBOTO pe3ysbraTa B KpeJUTHBIX opraHusauusax [IpupnectpoBckoit MongaBckoit Pecmy6auku».
Yxkasanue 3apeructpuposano B Munncrepctse octuruu [IMP 1 ampens 2013 roga (perucrpainoHHbIH
Ne6370) u omy6uxoBano B CA3 13-13.

11 mapra 2013 roza pemenuem npasienus IIPB (mpotoxon N°9) yreepxkzeHo Ykazanue Ne673-Y
«O BHeceHMM H3MeHeHMI B YKasaHue [IpHAHeCTPOBCKOro pecryOJIHKaHCKOro 6aHKa OT 9 HoAGpA
2012 ropma N°616-Y «O mopszxe BemeHUs OyXTraJITepCKOTO y4éTa KallUTana B KPeAUTHBIX OPTaHU3AIMIX
ITpupuectpoBckoit Mongasckoit Pecry6nuku», copepikallee peJaKIIMOHHBIE H3MEHEHHUA. YKasaHUe
sapeructpupoBano B Munucrepctse foctunuu [IMP 2 anpens 2013 roza (peructpanuonsstit N°6374) u
omy6iukosano B CA3 13-13.

11 mapra 2013 rozma pemenuem mpasienus IIPB (mpotokon N°9) yreepxkzeHo Ykazanue Ne674-Y
«O BHecenuu usMeHeHuil B MHcTpykiuio [IpusHecTpoBckoro pecmry6inKaHCKOTo 6aHKa oT 12 HOAOps
2002 roma N°9-1 «O 6e3nanmunsix pacuérax B [Ipunnectposckoit Moszmasckoit Peciy6inke», BHOCSIIEE
pemakuuoHHble u3MeHeHUd B IIpmwnoxenus N5, N°9, Ne21 k MucTpykuuu. YKazaHNe 3aperHCTPUPOBAHO
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B Munucrepcrse foctunuu IIMP 2 ampens 2013 roza (perucrparuonnsiii N°6373) u omy6IuKOBaHO B
CA313-13.

18 mapra 2013 rozma peurennem npasierus [IPB (mporokon N°10) yreepxzaero Yxasanue No675-Y
«O6 yCTaHOBJIEHHMM HOPMAaTHBOB OOA3aTENBHBIX pe3epBOB», YTBEpAUBIIee HOPMATHUB 0O0A3aTEIbHBIX
pe3epBOB, IeNOHHWpPyeMbIX B IIpmaHecTpoBcKOM pecnmyGiukaHCKOM OaHKe, B pasmepe 14% k
o6s3aTepCTBAM KpeAuTHBIX opranusanuii [IMP no cpexcrBaM, IpuBIeYéHHBIM B MTHOCTPAHHOM BaJIIOTE,
u 8% k ob6a3arenscTBaM B pyosax IIMP. Ykazanue zaperucrpuposano B Munucrepcrse octunuu IIMP
5 anpesns 2013 roza (perucrparnuonnsiit N°6380) u omy6rukosano 8 CA3 13-13.

18 mapra 2013 roza pemenuem npasiaenus IIPB (mporoxon Ne10) yreepxzaero Yxasanue Ne676-Y
«O BHeceHWHM Hu3MeHeHUN B YKa3aHue IIpmaHecTpOBCKOro pecIyOIMKAaHCKOrO OaHKa OT 28 HIOHA
2011 rozma N°462-Y «O6 yCTaHOBIEHNM CTaBKH CTPaXOBBIX B3HOCOB B CTpaxoBble (POHIBI», YTBepAUBIIEe
CTaBKY CTPaXOBBIX B3HOCOB, ZEIIOHUPYeMBIX B [IpuaHecTpoBCKOM peciyOIMKaHCKOM OaHKe, B pasMepe
10% ob6s3arenscTB 6aHKa mepes, GU3NUECKUMU JIMIIAMU IO CPeACTBAM, IIPUBIEYEHHBIM B HHOCTPAHHOMN
Bamore, u 2% ob6asaTenscTs B pyosax [IMP. Ykazanue 3aperucrpupoBaHo B MuHUCTEpPCTBe IOCTULIMH
IIMP 5 anpens 2013 roza (perucrpanuonHsiit N°6379) u omy6iukosano B CA3 13-13.

18 mapra 2013 rozma peumenuem npasiaenus IIPb (mporokon Ne10) yreepxzaeno Yxkasanue Ne677-Y
«O BHecenun msmeHenu#l B Mucrpykuuio [IpuaaecTpoBckoro pecmy6imnkanckoro 6anka or 21 Hoa6ps
2006 roma Ne18-M «O perymupoBaHMM pasMepa BaJIOTHOTO PHUCKA B KPeZUTHBIX OPraHU3AIUAX
[Tpupnecrposckoit Monzmasckoit Pecrry6inku», comepaxainee pelakilMOHHbIe KOPPEKTHPOBKHU. Y Ka3aHUe
3aperucTtpuposano B Munuctepcrse tocrunuu IIMP 23 anpens 2013 roga (peructpaunonusiit N°6400) u
omy6aukosano B CA3 13-16.

Becrraux IprgrecTpoBckoro pecryb nkadckoro oanka Ne5° 2013 51



O¢pryrransHas HEPOpMALHA

O BBE/[EFHHUH B OBPAIIJFHUE
MOJHUPHI[HPOBAHHBIX BAHKHOT

IIpupHecTpOBCKHMIT pecIyOIMKAaHCKHII OaHK cooOIlaeT O IIOIOJTHEHUU [eHEeXHOro o0opoTra

MopuduIpoBaHHBIMU OaHKHOTaMu HoMHHAIOB 50 py6ieit obpasma 2007 rogza u 200 py6ieit o6pasma
2004 roza (pemenue mpasienus ot 14.12.2012 r., mporoxon No47).

Juzaiin u popmar 6ankHOT Mozudukaruu 2012 roza anamornunsl 6ankHOTaM 06pasmos 2004 u

2007 roga.

50 PYBJIEH
BAHKHOTA ITPYHECTPOBCKOI'O PECITYBJIMKAHCKOI'O BAHKA
OBPA3IIA 2007 TOJA MOJINU®UKAIIIN 2012 TOJIA

Pasmep 129 x 60 mm. [TpeoGnasatomuii Bet — 3eIEHBIH.

Jlumesas cropoHa GaHKHOTHI

O6opoTHas cTopoHa GaHKHOTSHI

Onmucanmue n1eBOiT CTOPOHBI GAHKHOTHI
Beepxy — magmuce «JIPMJIHECTPOBLE», mog
HaJIUCHIO — MENTKUM IIpUGTOM Ha TPEX A3BIKAX
TeKCT JIPUTHECTPOBCKUI
PECITYBJIMKAHCKUN BAHK>.
obo3HaveH1e
PYBJIEW»,

HOMMKWHAJIA

B menTpe -
JIATBAECAT
obo3HavYeHne

HOMMWHAJJIA

nudposoe
CneBa -

HIDKE —
«50».
TI0JIOCOBOI 3JIEeMEHT B BHZE IIOBTOPAIOIIETOCT

BEPTUKAJIBHBIA

momuHana «50», moprper T.I'. llleBuenko B crmie
PY4YHOII TpaBIOPBHIL,
nosiocoit — Hagnuck «llleBuenxo T.I'. 1814-1861».

IpaBee HaJ, OpPHAMEHTHOM

CmpaBa BBepxy Ha yucToM 1ose — jgorotun «[I1Pb»,
BHI/I3y Memny OpHaMeHTHBIMI/I IIOJIOCAMH — TO[,
obpasua Gaukuotel «2007», mon OpHaMEHTHOI
MEeJKUU

TIOJIOCOM ImpaBee - TEKCT

«MOINOMKAIIMA 2012 r.».

Onmucanne 060pOTHOI CTOPOHBI GAaHKHOTHI
B menTtpe — wusobpaxeHme 3maHusa BepxoBHOTO
CoBeta wm

ITpaButenscrBa IIpumHecTpoBCKOIt

Mongasckoit Pecrmy6muku. CieBa BBepxy Ha
yucToM moie — KpymHas nudpa «50», BHH3Y —
TEKCT JIOAJEIKA BUJIETOB
I[MPUAHECTPOBCKOI'O BAHKA
I[TPECJIEAYETCA I1O 3AKOHY». CripaBa BBepxy
— wagnuck «[IATBAECAT PYBJIEW», nog, Heit —
cepus W3 [BYX 3arJaBHBIX OYKB M CEMU3HAUHBIN

HoMep. CrrpaBa BHM3Y — KpymnHas rudpa «50».

Omnucanue 5J1€MEHTOB 3aI[ATHI

1. TlomocoBoil 31eMeHT B BHAe NOBTOpAIOmerocsa HOMUHANTA «50», TIOMHHECHIUPYIOWIMI B

yAbTpadHOIeTOBOM U3ITyIeHUHU XKEITO-3eIEHBIM I[BETOM.

2. YacTp 57I€MEHTOB JIMIIEBOM CTOPOHBI OAHKHOTBI BBIIIOJTHEHA MeTaMEepHBIMH KpacKaMW, He

BUJUMBIMU B HHPPAKPACHOM HU3JIyIeHHH.
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3. B 6ymary BHezspeHa IIMPOKAs 3alIUTHAS HUTH, UMEIOWAsA Ha JTUIEBON CTOPOHe OAHKHOTHI BBIXOZ,
Ha IIOBEPXHOCTH B BHUJE JBYX IIPAMOYTOJIBHBIX OKOH; Ha IIPOCBET BBIIJIALUT CILIOIIHOM, POBHOM, TEMHOU
momocoii. Ha 3amurHOM HUTM HpH CMeHe yIJIa 3peHHMS HAOMIOZAeTCS CMelleHHe H300paKeHMH
(a66peBuatypsl «IIPB») apyr orHOCHTENBHO ApyTa (3ddexT «Mobile»).

4. DeMeHT BHIIIOTHEH C 3aII0THEHHEM MUKPOTEKCTOM B Buze nudp HoMuHanta «50».

5. Muxporexct nosutusHsri «[IPU/THECTPOBBE».

6. [IByXxKpaco4yHas rMIbONIMPHAS HEPANIIIOPTHASL CETKA C MPHCOM.

7. JlokampHBII MHOTOTOHOBBIN OOBEMHBIM BOAAHOW 3HaK B Buae mnoprpera [I.A. Pymanmesa-
3amyHaiCKoro.

8. JlokanpHBIN GUIUTPAHHBIH BRBICOKOKOHTPACTHBIN BOAAHOM 3HAK «[IPB».

9. DOnemeHT B BuIe TPIDKABI TNOBTOpsAmomeiica mudpsr «50» BEINOTHEH HEBUAMMON KpPacKOH,
JIIOMUHEeCIUIPYIOIIel B yIbTPadr0IeTOBOM U3TYIeHNH JKEITO-3eIEHBIM IIBETOM.

10. Menkwuii rekct «MOJVOUKALINA 2012 1.».

11. Xaoruuecku BHeApEHHBIe B Maccy OyMaru BOJIOKHA KpPacHOTO M KEJITOTO IIBETOB,
JIOMHUHECIIIPYIONIYE B yIbTPadHOIeTOBOM H3TyIeHHH SKEITHIM, CHHUM H KPAaCHBIM I[BEeTaMU.

12. MUKpOTeKCT IO3UTHBHBIH, ToBTOpstomuiica «[[PUJTHECTPOBCKNM PECITYBJIMKAHCKUN
BAHK>» pacnonoxeH BoIb H3rr6aomerocs seMeHTa.

13. IByxKpacodYHas I'MIBONIMPHAA HEPANIMOPTHASA CeTKAa C MPHMCOM YAaCTHYHO BBINOJIHEHA KPACKOM,
JIOMHHECIIPYIONe XEITO-OpaHXeBbIM LIBETOM B YIbTPadMOI€TOBOM U3y YeHHH.

14. MUKpOTEKCT C IepexofioM U3 ITO3UTHUBHOTO B HETaTHBHBII M3 IOBTOp:AIOLIeiics ab6peBHaTypsI
«[IPb».

15. O6oporHas cropoHa OaHKHOTHI, KpoMe nuppsl «50» B JIeBOM BepXHEM YIIy H HAAIINCU
JIATBIAECAT PYBJIEV» B ipaBoM BepxHeMm YIJIy, BBIIOJHEHA MeTaMEPHBIMU KPaCKaMH, He BUJUMBIMK
B MH(MPAKPACHOM U3TydeHUH.

16. Cepus m HOMep OaHKHOTBI BBIIOJHEHBI BBICOKMM CIIOCOOOM II€YaTH KPAaCHOM KpPacKOWH,
JIIOMUHEeCIIUPYIOLIell B yIbTpadHO0IeTOBOM H3TyIeHHN OPAHKEBBIM IIBETOM.

[ 3 |

9]

Becrraux IprgrecTpoBckoro pecryb nkadckoro oanka Ne5° 2013 53



O¢pryrransHas HEPOpMALHA

200 PYBJIEH
BAHKHOTA ITPHECTPOBCKOI'O PECITYBJIMKAHCKOI'O BAHKA
OBPA3ITA 2004 TOJA MOJINU®UKAIIVN 2012 TOJIA

Pasmep 135 x 64 mm. [Ipeobnasaronuii BeT — TEMHO KOPHUIHEBBII.

JlureBas cropoHa GaHKHOTHI

O6opoTHas cTopoHa GaHKHOTHI

Omnucanve JIUIEBOM CTOPOHBI GAaHKHOTHI
Beepxy — magmuce «IIPUJIHECTPOBLE», mog
HaAIIUCHI0O — MeJNKWM WWpudTOM Ha TPEX A3BIKAX
TeKCT JIPUTHECTPOBCKUI
PECITYBJIMKAHCKUU BAHK», mmxe — morotun
«IIPBb» B obpamsnenun. B meHTpe — nmdposoe
o6osHaueHne HoMmuHana «200», HIKe — HAIAIINCH
«JIBECTU PYBJIEM». CneBa — BepTHKANbHEIE P
pas uudpoBoro
0003HAYEeHUs HOMHUHATIA moptper IL.A.

JIEeBITH TIOBTOPAIOMIETOCS
«200»,
Pymannesa-3amyHaiickoro B CTuUIe  PydYHOH
TPpaBIOPHI,

Hagmuck «Pymannes-3apynaiickuit IL.A.

B JIeBOM HMXHEM yriy ImopTpera —
1725-
1796». CrpaBa BBepXy Ha YHCTOM IIOJI€ — JIOTOTHII
«[IPB» 6e3 obpaMyieHus, BHU3Y II0J, OPHAMEHTHOH
monocoit — wmenkuii tekcr «MOIMOUMKAIIMA
2012 r.», roz, o6pasua 6aHKkHOTEL — «2004».

Onmucanne 060poTHOI CTOPOHBI GAaHKHOTHI
B umenTtpe — rpasiopa ¢ uzobpaxeHueM OUTBBL IIPU
I'pocc-Erepcnopde B 1757 r., B mpaBOoM HIDKHEM
yIJy rpaBlopsl — Hagnuchk «burBa mpum I'pocc-
Erepcnopde 21 urons (1 asrycra) 1757 r.». CreBa
HaJ, opHaMeHTHO#H nonocoit — TexcT «[IOJJEJIKA
BMJIETOB IIPUAHECTPOBCKOI'O BAHKA
I[MTPECJIEAYETCA I1O 3AKOHY», B meHTpe moz,

OpHAMEHTHOH TIIOJIOCOM — cepusd M3 [ABYX
3arJaBHBIX OyKB M  CEeMH3HAYHBIH  HOMeED,
BBIIIOJITHEHHBIE ~ BBICOKMM  CIIOCOOOM  IIeYaTH

KpacHO-KOpPHYHeBOIl Kpackoil. CmpaBa BBepxy —
nudposBoe obosHaueHue HomuHazna «200», mox HuUM
— magmucs «JIBECTU PYBJIEW». Cripasa u cieBa
BHHU3Y  — pan
0603HaAYeHUA

TOPI/ISOHTaJIBHBIfI TPUKIbI

TIOBTOPSIONIETOCS uudpoBoro

HoMuHAaIA «200».

Omnucanue 5J1€MEHTOB 3aI[ATHI

1. YacTe 5yeMEHTOB JHIEBOH CTOPOHBI OAHKHOTHI BBIIIOJHEHA METAMEPHBIMM KpacKaMH, He

BUJUMBIMU B HHPPAKPACHOM HU3JTyIeHUH.

2. IBe oHOBEIE TMIIBOUIMPHBIE HEPANIIOPTHbIE CETKH C MPHUCOBBIM PACKaTOM, C HAaJOXeHHEM APYT

Ha JIpyTa.

3. B 6ymary BHezspeHa IIMpOKAas 3alIUTHAS HUTH, UMEIOWAsA Ha JUIEBON CTOPOHe OAHKHOTHI BBIXOZ,

Ha IIOBEPXHOCTH B BHUJE JBYX IIPAMOYTOJIBHBIX OKOH; Ha IIPOCBET BBIIJIALUT CILIOIIHOM, POBHOM, TEMHOM
momocoii. Ha 3amurHOM HWTM Ipu CMeHe yIJIa 3peHHS HAOIIOAeTcs CMeleHue H300paKeHUH
(a66peBuatypsl «IIPB») apyr orHOCUTENBHO ApyTa (3dpdext «Mobile»).

4. Muxpotekct HeratusHbI# «[[PUTHECTPOBDE».

5. ®oHOBas TUIBOLIMPHAS CETKA C U3MEHEHUEM TOJIIMHBI INHUU.

6. PerpedHas ceTka ¢ moBTOpAOmMMUMCA HOMIHAIOM 0aHKHOTHI «200».

7. Muxporexct nosutusHsIi «[ [PU/THECTPOBBE».
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8. JloKaIpHBIM MHOTOTOHOBBIN OOBEMHBIN BOAHON 3HAK, IIOBTOPAIOMINH H300paskeHNe TOPTpeTa Ha
JINIIEBOUA CTOPOHE.

9. Menxwuit rekct «MOJUOUKAITA 2012 1.»

10. Boganoit 3suak «[IPB» moKanpHBIHA, GUINTPAHHBIN, BBICOKOKOHTPACTHBIH.

11. Cepuiinbrii HOMep OaHKHOTHI 00J1aZlaeT MaTHUTHBIMY CBOMCTBAMU.

12. IIBe boHOBBIE ITIIBONIMPHBIE HEPAIIIIOPTHBIE CETKU C MPHCOBBIM PACKATOM, C HAJIOXXEHHEM JIPYT
Ha JIpyTa, OTZAeIbHbIe 3JIeMeHThl KOTOPHIX JIOMUHHUCIHUPYIOT B yJIbTPadHOIeTOBOM HU3TyUYeHUH KEITO-
OpaHXeBBIM IIBETOM.

13. Xaormuecku BHeZpéHHBIE B MacCy OyMaru BOJIOKHa KpacHOTO M JKEJITOTO IIBETOB,
JIIOMUHEeCIIPYIOIIYe B yIbTPadHO0IeTOBOM U3TyIeHHH JKEITHIM, CHHUM M KPAaCHBIM I[BETaMHU.

14. Bca oboporHas cropoHa OAaHKHOTHI BBIIOJTHEHA METaMEPHBIMU KpAacKaMU, He BUIUMBIMU B
MHPPAKPaCHOM HU3ITyYeHUH.

15. Onement B Buze TpwxkAbl moBTOpsiomeiica mudpsl «200» BRIIOIHEH HEBUAMMOM KpacKoOH,
JIOMHUHEeCIIPYIONIeH B yIbTPahHOIeTOBOM H3ITyIeHUH >KEITO-3eIEHBIM I[BETOM.

[ 9]
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bauxnors! IIpusHecTpoBckoro peciy6aukanckoro 6arka HomuHanaoM 50 py6eit obpasua 2007 roza
u HomuHanoM 200 py6ieit o6pasma 2004 roza mogudukanuu 2012 roga ABIAIOTCA 3aKOHHBIM CPEICTBOM
miarexxa Ha teppuropun IIpmmnectpoBckoit Monzmasckoit Pecry6mku, o6s3aTenpHBI K IPUEMY IIO
HapUIATETPHON CTOMMOCTA BO BCE BHABI ILIATEXEH BCEMHU OPraHH3aLMSIMH HE3aBUCHMO OT (HOPMBI
coOcTBeHHOCTH U Chepsl IeATeIPHOCTH M HaXOAITCSI B IApajiielbHOM OOpalieHuu ¢ OGaHKHOTaMU
momuHantamu 50 py6ieit obpasma 2007 roza u 200 py6ieit oopasua 2004 roza 6e3 orpaHHYEHHA CPOKa.
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SKOHOMMWYECKAS CUTYAITUA
B ATIPEJIE 2013 TOZIA

B paspurHe remzeHnmi IpeAsyINEro MecAna B alpeile HaOJIIO4a/I0Ch DACIIHPEHHE
PecypcHo¥ 62351 KOMMEPIECKHX OAHKOB, 00eCIEeYEHHOE IIPEHMYIIECTBEHHO POCTOM II0

cYeraM  IOpHJHYECKHX JIHII. K; \DEJHTHAY AKTHBHOCTH, KakK H MeCcqdI] Ha3az,

JAEMOHCTDHPOBA)IA IIOBPINATEAFHYI0 AHHAMHKY. llpm 5T0M OTIHIHTENBHOH 4Ye€pTOH
amnpeyq CTax CymjeCTBEeHHBIH POCT MeXXOAHKOBCKHX Pa3MeNjeHHH.

CoxpaHn/ics # OCHOBHOH BEKTOp JHHAMHKH MOHETADHBIX IIOKA3aTET€H — POCT CDEJCTS,
HOMHHHPOBAHHFIX B HHOCTPAHHOH BAaIIOTE, YTO ONPEZEIHIO JAIFHEHIICE ITOBFIIIEHHE
CTelleHH BaTIOTH3AIHH COBOKYITHOIO JJEHEXHOIO IIPETOXEHHA.

Ha mnorpeburerscxoM prsrHke cpegHui ypoBeHs LEH B Mapre Bospoc Ha 0,6%.

Ogunrmarsasié Kype go/rapa CLUIA coxparmrcsa xHa ormerxke 11,1000 py6. IIMP.
Hugragug

ITo manusim I'ocymapcTBenHOI cry:)05!I cratuctuku [IMP, o mtoram ampesns meHsI u Tapudsl Ha
oTpebuTeIbCKAE TOBApHL U ycayru Osimu B cpepneM Ha 0,6% Bbimre, wem Mecsn Hasaz (puc. 37).
VM udrauroHHOe naBIeHre IOBBICHIOCH BCIE, 33 YIOPOXKaHUEeM IPOAYKToB nuTaHud Ha 1,3%, Torga xak

B ceTMEeHTaX HEeIIpOJOBOJIbCTBEHHBIX TOBAPOB 1 yCJIYT YPOBEHD II€H OCTaBaJICA OIM3KKMM K MapTOBCKOMY.
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—&— yCIyTH

—4— pe6azoBas uHIIAIRLT

Puc. 37. /[uraMrka TeMII0B pocTa IOTPECHTEIBCKHX IEH, Prrc. 38. /luramMuxa OCHOBHEIX COCTaB/IAIOMHX

% x mpensymEMy MECALY HHEGIIHH, %6 K IPEABIyITeMy MECALY
104,0 .
Ha mpomoBOIBCTBEHHOM pBIHKE —OOIIUH
102,0 .
[[EHOBOM BEKTOp OIpeJessiaCsi Ce30HHBIMU
100,0 HMIyJIBCAMH ~ CO  CTOPOHBI  IJIOZOOBOLIHOM
98,0 mpozykiuu (poct meH Ha 9,8%), B ToM uucie c
96.0 IOsABJIEHHEM  TPOAYKIMH  HOBOTO  ypOXas
S R T T T T T T B e e xaprodens TIOZOPOXKAI Ha 20,3%.
[} just = = just 3} =R B4 /M =] [V oW o
58885888 8 E 3 ¢ E BnarompuarHeiM  gya  morpebureneir GBI
IeHOBOM ¢GoH B cdepe IHpOJaX MOJIOYHOH
HpOMBIH.UIeHHa}I HPO,I[YKLH/IH - BCero 0
—®— yépHas MeTaJLTypris TIPOLYKINU (ynmeureBneHue Ha 1-4,5%).
.
THHIEBA TIPOMBIIILIEHHOCTS [Tpomomxunock cHwKeHue neH Ha caxap (-0,9%)
Prc. 39. /luHamyra TeMITOB poCTa OTITYCKHEIX HeH, u  ghma (-6,8%), IOJenleBeIo0  TakKXke

% K IpessIyIeMy MecaIy pacturensHoe maciao (Ha 3,2%). Kpome Toro,
IedIAnMOHHBIM OBUI BKJIAZ, IIO TPYIIIaM MsIco- U peroonponykTos (-0,1%).
B dmucie HeIpOZOBOIBCTBEHHBIX TOBAPOB MOXKHO OTMETHUTh POCT IIeH Ha MOIOIIHME CPeACTBA U
TOBaph! O6ITOBOI xuMuH (Ha 1,1%), a Taxoke crpoiimarepuanst (Ha 0,9%).
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B cermenTe yciayr Ha o0lieM OTHOCHUTEIBHO CTAGMIBHOM (poHe (BBIPOCIU B II€HE TOJIBKO YCIYTH
IapuKMaxepckux — Ha 2,6%) BblEeNsgeTcs yZAelleBIeHHWe ITaCCAXUPCKUX IepeBo3ok (-1,1%) u
6axKoBckoro obcayxusanus (-1,0%).

Pacuérmprii mokasarens 6a30BOM WHGIIAIWK CIOXKWICA HA HYJIEBOH OTMETKe, a IOBBINIEHHE IIEH,
onpezenseMoe «He6a30Boi nHbIALMEM», cocTaBuio 1,3% (puc. 38).

CpezHuil ypoBeHb OTIIyCKHBIX IleH IpousBogutenei cuusuicsa Ha 0,5% (puc. 39), oTpa3uB jeHOBBIE
KoppekTupoBku B Mertaurypruu (-1,5%). Hesuauurensuo, B mpezsenax 0,1%, cHusmInce LeHBI B
IUIeBOM TNpoMsimIeHHOcTH. Ha QoHe coxpaHeHus CTaGMIBHBIX I€H B OCTAJIBHBIX OTPAC/IAX
HMHIYCTPUAIBHOTO CeKTOPa 3aUKCHPOBAHO IIOJOPOXKAHIE CTPOUTENbHBIX MaTepuaios (+0,2%).

barroBcrasg cucrema

Pasmep 06s13aTenbcTB OAHKOB 32 OTYETHHIN MeCsIl TOBBICHICA B HOMUHATFHOM BhIpaKeHUu Ha 9,5%,
B peansHOM — Ha 9,4%, mwiu nHa 408,8 man py6., u Ha 1 magz 2013 roga cocrasun 4 689,6 mrH pyo6.
(puc. 40). IloBbrmaTenpHas AUHAMWUKA BBICTYNIHMJIA OTPRKEHHEM YBEIHYEHMs OCTATKOB HA TEKYIIHUX
cuerax (+20,6%, mo 1945,3 mun py6.), rIaBHBIM 00pa3soM 3a CYET POCTa CyMM, [AEIOHHPOBAHHBIX
fopugudeckuMu aunamu (+24,7%). IISTuKpaTHEIM pacUIMpeHreM XapaKTepH30BaIHUCh CyMMBI Ha CYeTax
6aHKOB-KOppecmoHeHTOB (fo0 15,1 MiaH py6.). Benrnuuna cpefcTB Ha CPOYHBIX [EIO3UTAX 3a aIpesb
mpaktudecku He uaMmeHwumnachk (+0,8%), croxusuruce Ha otmetke 2 206,2 miH py6. (puc. 41). B To xe
BpeMs 33Z0DKeHHOCTS 110 BBIMYLIEHHBIM IIeHHBIM OymaraM coxparuiack Ha 8,3% zmo 11,2 mrH py6.
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. aKI.LI/IOHepHLII/I (yCTaBHBII/I) KalIuTasr . AEIIO3UTBI KPeAUTHBIX OpraHu3anun

Puc. 40. /[nraMura OCHOBHBIX BU[OB TACCHBOB, MIH py6.  Puc. 41. /lunaMuxa CpOYHEIX JeII03HTOB, MIH pyo.

D AEIIO3UTBI IOPUANYIECKUX JIUIL

YcraBHBIM KamuTan OaHKOBCKOM CHCTEMBI COXPAaHMJICS Ha ypPOBHE IIPeABIAYIIET0 Mecsla —
991,0 muH py6.
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[ zagomxenHOCTS IO KpeAuTaM B xce 1wt GamKa
O nenexusie cpexcraa pea
M senosuts! u pasmemenus B KO O xpesuTs KOPIIOPATHBHBIM KIHEHTAM
BJIOXKE€HHA B II€eHHBIE Maru IIOTPEOUTENbCKHE KPEeIUThL
O 6y O norpe6 p
Puc. 42. /luramuka OCHOBHEIX BHIOB Prc. 43, /[urnamuxa 3a40/DKEHHOCTH 110 KPEAHTAM,
aKTHBOB, MJIH DyO. MIH pyo.
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TEH,ZLEHHI/IH pocCTa GaHKOBCKUX aKTHBOB, OTME€YE€HHAd B IPEeAbIAYINEM MecCdle, COXpaHHJIACh U B
anpene 2013 rozma, cTaB OTpaKeHHEM CTPEMHUTEIBHOTO PACIUIMPeHHI Me>XOaHKOBCKHX pasMelLleHM
(B 2,4 paza 1o 491,7 mH py6.). OcTaTok mo KpezuTam nossicuics Ha 5,5% o 3 045,6 mux py6. (puc. 42-
43), mpuuéM B ero CTPYKType yBeJIMYEHHEM XapaKTepHU30Bajlach KAKZAs M3 COCTABIAIONINX: IIO
OTHOIIEHHUIO K YPOBHIO Ha 1 ampeis 3af0/DKEeHHOCTh (PMHAHCOBOTO CEKTOpa pacumpmiachk B 1,8 pasa,
busnueckux aun — Ha 7,0%, KOPIOPaTUBHEIX KIHMEHTOB — Ha 4,5%.

OpHoBpeMeHHO C 5TuM, Ha (POHe COKpalleHHs CyMM Ha Kopcderax (Ha 14,5% mo 1 386,4 muH py6.)
Habirofancs pocT Hamboslee JIMKBUAHOM YacTH AaKTHBOB, IIPECTABIE€HHOM HATHYHBIMU [E€HEXHBIMU
CpeACTBaMH M JparoueHHbIMKU MeTaunamu (B 1,4 pasa zmo 618,0 mun py6.). [lokasaTeas MIHOBEHHO#
aukBuAHOCTH cokpaTmics ¢ 111,8 o 86,8%, Texymeit — ¢ 96,5 mo 89,5%.

Jenexms1d prrHox

CorylacHO JaHHBIM JEeHEXXHOM CTAaTUCTHUKH, OOBEM IIOJHOM MeHEeXHOM Macchl Ha 1 Mad HOCTUT
5 870,3 mnu py6. (puc. 44), yBenuuuBLINCH 32 ampenb Ha 553,5 miaH py6. (+10,4%). Ha ero munamuky
ompefensgiouiee BIWSHHE OKAa3aja0 pacIIMpeHue BaliOTHOW KoMmmoHeHTH (Ha 504,8 mian pyb. zmo
3669,2 miaH py6.), OOYyCIOBJIEHHOe POCTOM KAaK OCTaTKOB HAa CdYeTax M0 BocTpeboBaHust (Ha
387,9 mnu py6. mo 1 390,5 M py6.), Tak 1 CyMM HaJIMYHOM MHOCTPAHHOM BAIIOTHI B Kaccax GaHKOB (Ha
101,8 M py6. mo 393,1 M py6.). B pesynsrare, mokasarens BamoTH3anuu Bospoc Ha 3,0 m.I. 1o
62,5%.
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[ nenexwas Macca B MH. BatoTe (JeBast OCb)
[ manuonansHag meHesxHas Macca (1eBas oCh)
CTelleHb BATIOTHU3AIUU (IIpaBas ock), %

[ 6esnanuunsie genexxubre cpecTsa (JieBas oCh)
I uanuunsie genbru B o6pamenuu (Jiesast 0Cb)
K03 duIreHT HATUIHOCTH (IIpaBas ocs), %

Prc. 44. /lurHamuka o cTemeHb BaTIOTHIAIHH ITOTHOH
JE€HEeXHOH MacChl, MJTH pyo.

Puc. 45. /[uHaMrka HalfHOHATbHO
JE€HEeXHOH MaCCEl, MJTH pyo.

B comocTaBieHMH C BaIIOTHOH COCTaBIAIONElH yBeIudeHHe OO0BEMA HAIIMOHATIBHOM [eHEXHOM
Macchl B OTYETHOM IIeprojie IPOUCXoAuIo 6oiree MenneHusMu Temmamu (+2,3% mo 2 201,1 muu py®6.),

coctaBuB 48,6 mnu py6. (puc. 45). [lamnas

1 000,0 2,000
OUHAMUKa OOYCJIOBIeHa Oojee CTpeMHUTEIbHBIM
750, s
50,0 1,750 paC]l[I/IPEHI/IEM CyMM HaJINYHBIX AeHer B
500,0 1,500 o6paurenun (Ha 5,3% o 801,4 miH py0.), HeXxenu
250,0 I 1,250 oGpéma cpe/iCTB, 3a7eICTBOBAaHHBIX B
0,0 1,000 Ge3HAIMIHOM obopote (+0,5% IIo
N AN AN AN AN AN AN NN N oNonoN
= = o S S 1399,7 w™m py6.). OT0  CIOCOOCTBOBAIO
N OIS0 O - N 4 N on X 1n
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i s I S S s s s CMeILIeHUIO CTPYKTYPhI HaIlOHAIBHOM JeHeXHOMH
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MaCChI B CTOpOHy HaJIUYHOTO KOMIIOHEHTa

(] vamyHbIe AEHBIY B 0OpALe HHk

B cpescrBa B Kaccax GaHKOB

[ KoppecrioHzeHICKIE cueTa

Jle He>X HbIH MyJIbTHIDIMKATop M2x (1paBas ocb)

(+1,1 m.m. mo 36,4%).
ITo cocrosuuio Ha 1 mas 2013 roza py6nésas

AJeHEeXHaA 6asza BHQ)HKCHPOBaHa Ha OTMETKe

Puc. 46. /[uramrixa py61éBos JeHexXHOH 6235l H

symsTrmTIRaTOpa M2% 317 DY, 1479,7 muu py6., yBeIWYHBIINCH 3a alpenb Ha

3,2%, wmu 45,4 mur py6. B eé crpykrype
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HaJIMYHAsg COCTAaBIAIOmAsA pacmupmiack Ha 6,9% no 900,8 mam pyd., Torza Kak OCTaTKHU CPeACTB Ha
KOPPECIIOHIEHTCKUX CuYeTaX KOMMEpUYeCKHMX OaHKOB B IIpHAHECTPOBCKOM pecryGIMKaHCKOM OaHKe
cokpaTtmtuck Ha 2,2% mo 578,9 muH py6. B pesynprare, monsa mociegHMX B COBOKYITHOM ITOKasaTelle
yMeHbUIIUIACh Ha 2,2 .11 1o 39,1%.

3HaueHNe [eHEe>KHOTO MYJIBTUIIMKATOPa, IIPeCTAaBIAIONIer0 CO0Oil OTHOUIeHHe pyO6IéBoit

JEeHeXHON MacChl U JeHexHo# 6assl, Ha 1 mas 2013 roga cocrtaBuimo 1,49 mportus 1,50 — Ha Havamo
ampers (puc. 46).

BanrorHsI#H prrHOK

Odunmansueii  kype mommapa CIIA B 149000 - - 0,4000
Te4eHHe ampeis COXPAHSICA Ha  YPOBHE 140000 4F g o g = 2 U e (3700
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«xop3unbl Bamor» (-0,1%). MHzexc peansHOTO
Kypca IIPUAHECTPOBCKOTO pybns K [JOJIapy
nmossicuica Ha 1,0%, a K «kOp3uHe BagiOT» — Ha

—— odunmansHbIi Kypc gosnapa CIIA (resas ocs)
— -m— - obuLIMATIBHBLI KyPC eBpOo (JIeBas 0Chb)
- - -&- - obunuaIbHbI Kypc py6. PO (mpaBas ocs)

0,2%. Puc. 47. Jlunamuka o@uiparsHOro Kypca Jornapa
CoBOKymnHass EMKOCTh PpBIHKA HAJIMYHOM CIIIA, ezpo u poccmticxoro py6is, py6. IIMP

MHOCTPAaHHOM BaJIIOTHI COCTaBmIA 66,5 MJIH fOJLL., uTO Ha 4,6% BbINIe 3HAYeHUS 32 MAapT TEKYIIEero rofa.
Crnemyer oTMeruTh, YTO CGHOPMHPOBAaHHBIE IO HTOTaM IIE€PHOZA CYMMBI IIPOJAHHOM M KYIUIEHHOH
BaJIIOThI ABJIAIOTCA MAKCHUMAJIBHBIMM MECAYHBIMHK 3HAYEHUAMMN HE TOJIBPKO [OJId TeKyluero, HO U OJ14
mpomioro roga (puc. 48-49). Tak, 06BéM Ipe[IOKeHUS HAMUIHON HMHOCTPAHHOM BalIOTHI KIMEHTOB
OOGMeHHBIX IyHKTOB moctur 38,6 miaH momr. (+5,5%), a BenrnumHa crnpoca — 27,9 mue goni. (+3,0%).

OcHOBHOI1 00B€M cZeTOK poBozwiIcs ¢ momapom: 64,5% — peannsoBannoil u 79,9% — nprobpeTéHHOM
BaJIIOTHI.
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[ Imoxymka mosutapa CIIIA (reBast ocs)
[ nokynka JpyTuX BaIIOT (7IeBasg OCh)
——xypc gost B KO (mpasas ocs), py6. [IMP
— —a— - xypc gosr B KB (mpaBas ocs), py6. IIMP

[ Tnpogaxa mosrapa CIIIA (sreBast ocs)
[ npogaka apyrux BamoT (leBast 0Cb)
——xypc gout. B KO (mpaBas ocs), py6. IIMP
— -#— - xypc goyut. B Kb (mpaBas ocs), py6. IIMP

Puc. 48. /[uHaMrka cOBOKYIHOTO 06bEéMa TOKYIIKH
HaTHIHOH HHOCTPAHHOH BaJIIOTEI IEPE3 OOMEHHEIE
nyaxrsr Kb o KO, mus gosr.

Puc. 49. /[uramerka coBOKyIHOTO 06'5EMa IIPOTaXH
HaTHIHO¥ HHOCTPaHHOH BaJIIOTEI IEPE3 OOMEHHEIE
nysaxrsr Kb o KO, M= go/r.

3HAUNUTEeIBHOE YyBeIWdeHHe OOBEMOB BATIOTOOOMEHHBIX oOIepanuil (UKCHpPOBAIOCh U Ha

6e3HAJIMYHOM CeTMEeHTe BAIIOTHOTO PBHIHKA. B 4acTHOCTH, CyIeCTBEHHO BO3POCIX OGOPOTHI BHYTPEHHETO
BAJIIOTHOTO ayKI[MOHAa KOMMepueckux OaHkoB (Ha 23,5% gm0 96,6 miau gomt). OcHOBHOe BIUAHKE HA
OUHAMUKY CEKTOpa OKasaja aKTUBU3AUWA IOPUIUYECKHX JIUI] B CHeJKaxX IO IPOJaKe WHOCTPAHHOU
BaIOTHI (pocT B 1,4 pasa mo 41,2 MiH mosn.). B To ske BpeMs cripoc Ha BajIOTy, XOTA U HOBBIIAICT Gosee
MezmyeHHBIME TeMnamu (Ha 12,6%), HO JocTUTr HAaMOOJBIIETO MECSYHOTO 3HAYEHWsS 32 IIOCIeLHUE TPU
roza, B cymme 55,4 muH gomr. [Ipeo6iazaromeii BaaIOTOH CHeIOK OCTABAJICA LOJIIAP, CHOPMHUPOBABIINH
43,0% o6béMa peanusoBaHHO# BamoTs U 76,0% — xyrienHoi (puc. 50).
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Puc. 50. /[uramrxa mOKyIIKH/IIPOAAXH HHOCTPAHHOH
BaTIOTAI Ha BHYTPEeHHEM BaiorHOM ayxiuoHe Kb,

MJTH JJOJII.

21,0 -

14,0 ]

”"Hn””ﬂnﬂﬂ H

0,0 L L L L L L
N N &N AN AN AN AN NN nNnenoon
S B B s B My By B B By L B
o) O R OBRH @D OB R OMOARA A4 o oy

M X

5 E 8 gS 88 g RE &S S

O nonnap CITA
ApyTrHue BaJIIOThI
Prrc. 52. /luramuka omeparpe 10 MOKyIIKe

HHOCTPaHHOH BaJIFOTEI KOMMEDPTECKUMH OaHKaMH
Ha BaroTHOM ayknuoHe IIPb, MIH 4O/

CraBKw feTTO3HTHO-KPEAHTHOTO PFIHKA

CoryjacHO [JAaHHBIM OAaHKOBCKOM CTaTUCTUKA

M fpyrve BamoTH
Puc. 51. /[uramrka onmeparppe 110 DOKYIIKe/TIPOAaKe
HHOCTPaHHOH BaTIOTEI Ha M 0aHKOBCKOM DEIHKE,
MJTH JJOJLT.

Taxxe BO3poc/ia M MacuITaGHOCTH CHEIOK Ha
MeXOaHKOBCKOM  PBIHKE 30,8% 1mo
(puc. 51). Bextop 6puT 3azmaH
CYLIeCTBEHHBIM yBeJIWYeHHeM OOBEMa omepanuil C
mosnapom (Ha 34,6% mo 11,9 mrn monn.).

CyMMa KyIUIEHHOH KOMMEpYeCKHMMM OaHKaMu
6e3HTMYHON WHOCTPAaHHOIH BaaIOTH HA BaJTIOTHOM
aykmuone IIPB Bo3pocia HesnauurensHo (Ha 0,5%)
u coctaBuia 18,4 MIH [OJII., TPaAUIIMOHHO CIIPOC CO

CTOPOHBI 6aHKOB IpeabABIIAJICA UCKIIOYNUTEJIBHO Ha
mosnapsl (puc. 52).

Ha
11,9 mum gos.

B ampene 2013 roza oTMeueHO CHIDKeHUeE

Cpe,ZLHeBBBEH.IEHHOI/I CTaBKHU IIO KPe,ILI/ITaM (bI/IBI/I‘IeCKI/IM JIUIAM, BBIZIAHHBIM B HAIIMOHAJIBHOHN BAJIIOTE HA
CPOK [0 ofHOro roza, Ha 1,3 m.a. 1o 14,4% romoBsIX, u pocT — Ha cpok cBblire roza Ha 1,0 m.o. mo 17,0%

, .
ITo 3amMCTBOBaHMAM HACEJIEHUS B HHOCTpaHHOﬁ BaIIOTE€ CTaBKH YBEJIMYINJINCH KaK IIPpU IIPE€NOCTAaBIEHUN

KpeIUTOB Ha KpaTKocpouHslil nmeprox — 15,6% (+0,8 m.m.), Tak u Ha cpok Gosee rozma — 15,2% romoBeix
(+0,2 m.m.).

24,0 - 24,0

18,0 [] 18,0

12,0 - 12,0

6,0 - 6,0

0,0 - T T T . . 0,0 T T T T T
7030 31-90 91-180 181 gm or1lgo cBemme zo 30

31-90 91-180 181 gu or 1 go cBeImIe

nHen

mHelt  mHe#H  gHe# gporoma 3ser 3 jeT AHei

oHeH pmoroma 3ier 3 et

B s py6nax [ s un. Bamore M5 py6rax O s un. Bamore
Prc. 53. CpexHepspenieHHEIE IPOLEHTHEIE CTABKH ITO Prc. 54. CpexHepspenieHHEIE IPOLEHTHEIE CTABKH ITO
KpeaHTaM QH3HIeCKHM JIHIaM B anpeite 2013 roza,

KpeAHTaM IOpHAHIECKHM JIHIaM B anpeite 2013 roza,
9% romoBEIx

9% romoBEIx

KopnoparuBHEIM KIueHTaM pyOIéBble CCYbI HA CPOK ZO OJHOTO rofia IPefOCTaB/IsIICh B CPeIHEM

oz, 15,0% rozmossix, uro Ha 0,2 m.I. BhIlle 6a3MCHOTO 3HAUEHU, TOTZA KaK JOJITOCPOYHEbIe IPUOABIIN B
mere 1,0 mm go 12,5%.

CTOMMOCTP KPAaTKOCPOYHBIX KPEJUTOB B HMHOCTPAHHOM BAIIOTE TaKXKe
CJIOXKIUIACh BbIlIe, yeM Opuia B Mapre, Ha 1,5 mm. (mo 15,6%). OzHaxo 3aiiMbl Ha IEepUOZ, CBbILIE TOZA
yTpartuiu B neHe 3,1 IL.IL. ¥ B cepAHeM IpefoCTaBIsIuch nog 9,9% romossix
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Exxemecaansii o630p

Cpe,ZLHEBSBEH.IEHHBIe IIpOLI€HTHBIE€ CTaBKUW IIO KpeauTaM @HSH‘I@CKHM n IOpUANYECKUM JINUIaM,

chopmuposasmuecs B arpeine 2013 roga, mpescraBieHsl Ha pUCYHKax 53 u 54.

Ha AEIIO3UTHOM PBIHKE OTME4YeHa

MIOBBIIIATETHHAS TeHIEeHIIH. Wcknouenue
COCTaBHJIM JIUIIG CTABKH II0 PO3HUYHBIM PYOIEBBIM
BKJIaZIaM Ha CPOK cBsimre ogHoro rozga (-0,6 mi. xo
7,8% romoBeix) (puc. 55). Tak, cpexHeB3BeuleHHAast
IOXOZHOCTh IO KPATKOCPOYHBIM COepexeHusIM
busuyeckux JIWI, B HATWOHAABHON  BaIIOTE
yBenuumiack 10 7,1% romoseix (+1,1 mm.) u gmo
4,6% (+0,9 mm.) — B wmHocTpanHoi. Ilpu sTOM
CpefHssS CTaBKa IO JOJTOCPOYHBIM BaIIOTHBIM
ZeT03UTaM HacejleHud, yBenrumyusmuch Ha 0,3 m.o.,

CJIOXMIIACh Ha YpoBHe 5,3% rozoBhIX.

8,0
6,0
4,0
2,0
0,0 M T |_| T

1030 31-90 91-180 181 g orl mo cBhimre
oHed — gHed  gHeM goroma 3 et 3 Jer

M B py6mix OB wm Bamote

Prc. 55. CpenrepspenreHHsle MPOLeHTHEIE CTABKH 11O
AerrosHTaM @usHIeckux i B anpeite 2013 roza,
9% romoBEIx
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Hopmarmsrsie axTsr

YKA3AHUE

O BHecenun usmeHeHuit B Iloroxenue IIpusHecTpoBCKOro peciy6mKaHckoro 6arka or 1 Hos6psa 2011 roma
Ne105-1I1 «O meTommKe cocTaBIeHU GayaHca TeHeXHBIX OXOT0B X PACXO/I0B HACeTeHUI»

VTBepxeHO penenteM IpaBaeHus IIpuIHeCTPOBCKOTO PecyOIMKaHCKOTO 6aHKa
ITporoxomr Ne7 ot 8 deppana 2013 roga

Hacrosmee Ilomoxenuwe paspaboraHO B COOTBeTCTBMHM C 3akoHoM IIpupmectpoBckoii MosmaBekoit
Pecuy6muxku or 7 mas 2007 roma Ne212-3-IV «O unenrtpansHom O6ake IIpupmectpoBckoit MomaBckoit
Pecniy6nuxu» (rasera «IIpumuectpoBbe» Ne97 (3120) ot 1 urons 2007 roza) c M3MEHEHUSMM U IOIOTHEHUIMH,
BHeCEHHbIMU 3aKoHamu [IpungHecTpoBckoit Monmasckoit PecrryGinku or 6 mapra 2008 roza Ne413-3U1-1V (CA3 08-
9); ot 20 mapra 2008 roza Ne423-31-IV (CA3 08-11); ot 29 mas 2008 roza Ne477-31-1V (CA3 08-21); ot 2 mexalbps
2008 roma Ne609-31-IV (CA3 08-48); or 11 mapra 2009 rogza Ne676-3UJI-IV (CA3 09-11); ot 19 mas 2009 roga
Ne760-3UA-IV (CA3 09-21); or 30 mas 2011 roma Ne82-31-V (CA3 11-22); or 7 despans 2012 roza Ne4-371-V
(CA312-7).

1. Buectu B Ilonoxenue IlpugaectpoBckoro pecrny6inkanckoro 6anka or 1 Hoa6psa 2011 roma Ne105-I1 «O
METOZVIKE COCTaBIeHMs OajaHCa [JeHeXHbBIX LOXOZOB U PACXOJOB HACETIEHUI» C H3MEHEHWSMHU, BHECEHHBIMI
VxasanueMm IlpupmhecTpoBckoro pecmybiaukanckoro 6anka or 18 ampems 2012 roma Ne544-Y, ciepyromue
HU3MEeHEeHU:

a) B myukre 3 I'maBsr 1 Ilpunoxenus x Ilomoxenuio cioBa «[ocyzapcreBennoro IlencmorHOro donga
ITpugnectpoBckoit Mongmasckoit  Pecrry6nukm, I'ocymapcrBemHoro ¢oHza 00643aTelbHOTO  COIHATBHOTO
crpaxoBarug llpugHectpoBckoil Mongasckoit Pecrry6mku» 3aMeHUTD ciioBaMu «MUHHCTEpPCTBA IIO COIMAIBHON
samumre u Tpyny llpumnecrposckoit Monmasckoit Pecrry6muku, Equnoro rocymapcrseHHOTO QoHIA COIMAMBHOTO
crpaxoBarusg [IpunHecTpoBckoit Monzasckoi Pecry6mku»;

6) B mogmyHkTe B) myHKTa 7 I'massr 2 Ilpunoxenus x ITonoxenuro ciosa «'ocymapcrBentoro Ilencuornoro
donzpa IlpupaectpoBckoit Mongasckoii Pecmy6muku, I'ocymapcrsenHoro ¢onza 06£3aTelBHOTO COIMATBHOTO
crpaxoBanus IIpugrectpoBckoii Monpmasckoii Peciry6immku» 3aMeHnTs cnoBamu «MuHMCTEpCTBA IO COLMANTBbHOM
sammre u Tpyny llpumnecrposckoit Monmasckoit Pecrry6muku, Equnoro rocymapcrseHHOTO QOoHzA COIMAMBHOTO
crpaxopanus [IpupHecTpoBckoit Monzgasckoit Pecry6mmkm».

2. Hacrosmee VYxasaHHMe BCTymaeT B CHJIy CO JIHA YTBEPXKIEHWSI IIpaBIeHHeM llpuaHecTpOBCKOTO
pecIry0IMKAaHCKOTO GaHKa Y IOAJIEXUT OIYyOJIMKOBAHUIO B MH(OPMAIKOHHO-aHATUTUIECKOM M3JAaHUU «BecTHHK
ITpugHeCTPOBCKOTO pecyOIMKaHCKOTO GaHKay.

ITpencenarens Gaxka D.A. Kocosckuii

r. Tupacnons
8 ¢despansa 2013 roga
Ne664-y
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PHHaHCcOBaA OTYETHOCTS KPEHTHEIX OPTaHH3aLHH

OMHAHCOBAA OTYETHOCTb
OAO «3KCUMMBAHK» 3A 2012 TO/1

Byxrarrepckuii 6amarc OAO «Jxcumbank» Ha 01.01.2013 r.

py6. IIMP

HaumenoBanwue cratemn

#a 01.01.13r. | ma01.01.12r.

I. AKTVIBBI

1 JleHe>xxHBIe cpe/ICTBa U IpyTUe IeHHOCTH 70521 892,71 35 951 036,23
2  |CpexncrBa KpenuTHBIX opranusanuii B IIPb 206 894 128,33 78 872 485,62
2.1 |Ob6sa3arenbHBIE pe3epBbl U CTPAXOBBIE (POHIBI 50 744 259,58 34 587 600,16
3 |CpexcrBa B KpeIUTHBIX OPTaHHU3AIMAX 39 557 909,20 77 709 901,51
4  |YucTsle BIOXEHUA B IleHHbIe OyMaru, IpHOOpeTeHHEIE

JJ1 TOPTOBIK 82 247 324,78 0,00
5 Yucras 3a70/KeHHOCTD 110 KpeJUTaM U IIPOYUM CPeACTBaM 401 403 459,31 558 041 921,81
6  [YucTsle BIOXEHUA B LIeHHBIE OyMaru U ApyTue

¢buHAHCOBbIE aKTUBEL, IPeJHA3HAYEHHBIE IS IIPOJAKHU 1516 739,55 2 388 651,75
6.1 |IIpsmblie nmHBeCTUIINH 1516 739,55 2 388 651,75
7 YucThle BIOXKeHNS B MHBECTUIIMIOHHEIE IeHHBIe OyMaru 0,00 0,00
8 |OcHoBHBbIE CpenCcTBa, HEMaTepUaTIbHbIE aKTHUBEI U

MarepuaIbHble aKTHBbI 22 167 476,07 95179 811,57
9 [Tpoune akTUBEHI 20039 012,56 11 059 931,94
10 |Bcero akTuBOB 844 347 94251 859 203 740,43

II. IIACCHUBBI
11 |Kpepurtsl, menosuTs! u npoune cpezacrsa ot I1Pb 80 000 000,00 | 198 776 561,12
12 |CpencTBa KpeIUTHBIX OpraHU3AIMIT 11 125 941,24 31 980 399,91
13 |CpepcTBa 10pumuIecKuX U] 260 096 298,32 223 001 168,85
14 |CpepctBa QU3MYIECKUX JUIL 348 751 082,44 274 500 055,48
15 |Bemmymenusle f0ITOBBIE 00A3aTEIBCTBA 7 045 401,24 3 304 766,53
16 |IIpoume obsa3arenbcTBa 32 284 434,60 41 607 608,30
17 |Pe3epBhI IO IIpeACTOANUIM pacxXoAaM 1340 110,81 753 122,96
18 |Bcero o6sa3arenbCTB 740 643 268,65 773 923 683,15
III. ACTOYHUKY COBCTBEHHBIX CPEACTB

19 |CpenctBa akunoHepoB (YJaCTHHKOB) 81 395 000,00 76 650 000,00
20 |CobGcTBeHHBIE aKIIUHU (ZOTH), BBIKYIUIEHHBIE Y aKI[HOHEPOB

(y4acTHUKOB) 0,00 0,00
21 |OMMCCHOHHBIN JOXO[ 69 239,92 69 239,92
22 |IlepeoueHKa OCHOBHBIX CPEZICTB M HEMaTepHUaTbHBIX

aKTHUBOB 104 698,77 227 840,14
23 |Ilepeouenka akTHBOB, TpeAHA3HAYEHHBIX AJIT IIPOJAKYU 0,00 0,00
24 |Pesepsuslil hoH], 8 139 500,00 3183 999,62
25 |IIpoune ucTOYHUKY COOCTBEHHBIX CPEJICTB 33 486,25 36 017,74
26 |Hepacupezenénnas mpuGsUIb (HEIIOKPHITHIH YOBITOK)

TIPOLLIBIX JIET 157 459,48 0,00
27 |Hepacupezenénnas nmpu6sutb (yOBITOK) 32 OTIYETHBIH

TIepHUOT, 13 805 289,44 5112 959,86
28 |Bcero MCTOYHHKOB COGCTBEHHBIX CPE/ICTB 103 704 673,86 85 280 057,28
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PHHarcoBadz OTYETHOCTS KPESHTHAIX OPIraHH3aLHH

Ne HaumenoBanme cratpu | Ha 01.01.13 1. Ha 01.01.12 1.
IV. BHEFAJIAHCOBBIE OBA3ATEJIBCTBA
29 |Besor3siBHBIE 003aTEIBCTBA KPEJUTHOM OPraHU3aIII 142 038 786,02 106 911 816,87
30 |BrimaHHbIe KpeZUTHOW OpraHU3alyiell TapaHTUU U
IIOPYYUTEeIBCTBA 0,00 525 000,00
PykoBogureins B.I'. Aptémenko
I'maBHBIH GyxranTep E.B. I'op6yHoBa
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PHHarcoBad OTYETHOCTS KPESHTHAIX OpIraHH3aLHH

Otuét o mpubsuLax 1 yosrTkax OAO «Jxcumbank» 3a 2012 rog,

py6. IIMP
g HaumenoBauue cratpu | 2012 rog, | 2011 rog,
I. durancoBsie pe3yasTaTs

1 IIpomeHTHSBIE OXOABL, BCETO,

B TOM 4HCJIE: 62 106 067,12 | 73 664 387,31
1.1 |Ot pasmemenus cpeicTB B KpeZUTHBIX opranusanuax u [IPB 1988986,90 | 2083 963,45
1.2 |Or xpenuTOB, IIpefOCTaBIEHHBIX IOPUIUIECKAM JIUIIAM 33 059 337,99 | 41 788 388,96
1.3 |OT xpezuToB, IpemOCTaBIeHHBIX QU3NIECKUM TULIAM 26 008 897,73 | 29 791 526,10
1.4 |Ot oxazaHus ycryr mo GUHAHCOBOM apeH/ie (JTU3HHTY) 1048 844,50 0,00
1.5 |Or BroXXeHuUi B meHHBIE OyMaru 0,00 508,80
1.6 |IIpouue 0,00 0,00
2 IIpomenTHBIE pacxonsl, BCeTo,

B TOM 4HCJIE: 32997502,23 | 41553124,62

2.1 |Ilo mpuBIe4EHHBIM CpeACTBAM KPeJIUTHBIX OPTAaHU3ALUH 1

ITPB 11574 239,87 | 17951 615,12
2.2 |Ilo mpuBIe4EHHBIM CpeACTBAM IOPUIUYECKUX JIUI] 191 102,86 1 430 030,67
2.3 |Ilo nmpusneuéHuBIM cpencTBaM GU3MIECKUX JIUIL 20288 934,39 | 21 895 360,66
2,4 |mo ¢puHAHCOBOI apeH e (JIM3UHTY) 909 775,11 0,00
2.5 |Ilo BBITyLEHHBIM JOJITOBBIM 00A3aTeIbCTBAM 33 450,00 276 118,17
2.6 |IIpoune 0,00 0,00

3 YucThle IpOIeHTHBIE JOXOABI (OTPUIATeIbHAS IIPOLEHTHAS

Mapxa) 29108 564,89 | 32111 262,69
4 |MsmeHeHue pesepBa Ha BO3MOXHBIE IIOTEPH II0 KpeAUTAM U

TIpHpaBHEHHOH K HUM 33J0J)KEHHOCTHU -4 235 897,71 | -9013 654,32
5 |[YucTble IpOLEHTHbIE JOXOAbI (OTPUIATEIbHAS TPOLIEHTHAS

Map’ka) II0CIe CO3JAaHMs pe3epBa Ha BOZMOXKHbIE IIOTEPH 24 872 667,18 | 23 097 608,37
6  |YucTble JOXOABI OT OIepaluii C IeHHBIMU OyMaraMu,

IIPHOOPETEHHBIMU [JISI TOPTOBIIU 0,00 0,00
7 YucTele ZOXOIBI OT OIEPALUA C IeHHBIMU OyMaraMu u

IpyTuMU (PUHAHCOBBIMY aKTUBAMHY, IIpeJHA3HAYEHHBIMU IS

PO XK -870 987,20 -7 691,80
8  [HumcThle [OXOABI OT OIepaIuii C THBECTUIMOHHBIMU IIeHHBIMU

O6ymaramMu 0,00 0,00
9 YucThle [OXOABL OT OIEPAIUH C MHOCTPAHHOM BaJIIOTOH 41197 321,40 | 26 140 143,23
10 |loxompr OT y4acTHs B KallUTase 67 514,12 524 414,25
11 |KoMuccuoHHBIE TOXOZBI 14530361,91 | 16 469 280,67
12 |KoMuccuoHHSBIE PacXOZABI 246 936,97 406 354,18
13 |M3meHeHue pe3epBa Ha BOZMOXKHBIE IIOTEPH IO LIEHHBIM

O6yMmaraM U ApyTUM (UHAHCOBBIM aKTHBAM 0,00 0,00
14 |M3meHeHne pe3epBa IO IIPOYHM OIIEPALHIIM -1 899 000,00 | -2 083 238,31
15 |IIpoume omepanioHHbIE JOXOZBI 87 478 749,51 | 67 655 530,17

16 |Ywmcrsie foxons! (pacxo/br)

165 129 689,95

131 389 692,40

17 |OmepannonHbIe pacxombl

131 227 276,58

101 331 539,48

18 |Hamoru u c60ps1, OTHOCHMBIE Ha PACXOABI

18 985 415,36

11 479 351,49

19 |Hroro npu6sLas (yOBITOK)

14 916 998,01

18 578 801,43
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PHHarcoBadz OTYETHOCTS KPESHTHAIX OPIraHH3aLHH

Ne HaumenoBanue cTaten 2012 rog, 2011 rog,

20 |Cymmsl, oTHOCAIIMIECS HA (PIHAHCOBBIN Pe3yJIbTaT -1111 708,57 -95 640,24
21 |Ywucras npu6sLIb (YOBITOK) 13 805 289,44 | 18 483 161,19
II. Pacnpepiennenyie mpuObLIN

22  |Bemmwrats! u3 yucToil mpubsUIH, BCETO,

B TOM 4HCJIE: 0,00 | 13370201,33
22.1 |PacupezeneHne MeXxAy akIHOHepaMu (yJIaCTHUKAMH) 0,00 | 13370201,33
22.2 |OTtuucnenns Ha GOpMUpPOBAHUE U IIONOTHEHNE Pe3ePBHOTO

dbomma 0,00 0,00
22.3 |OTtuncnenns Ha GOpMUPOBAHUE U IIONOTHEHNE IIPOYNX

dboHzIoB 0,00 0,00
23 |Hepacupezenénnas nmpu6sUIb (yOBITOK) 32 OTYETHBIHM IIEPUOT, 13 805 289,44 | 5112959,86
PykoBogureins B.I'. Aptémenko

I'maBHBII GyxTanTep

E.B. 'op6yHoBa
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PHHarcoBad OTYETHOCTS KPESHTHAIX OpIraHH3aLHH

Otuér o aBKeHuu AeHexHbIX cpefictB OAO «Dxcumbank» 3a 2012 rog,

py6. IIMP
Ne HaumenoBanme craTbi | 2012 rop, 2011 rog,

1 YucThle ZeHeXHBIE CPeZCTBa, IOIyYeHHbIe OT (MCIIOIh30BaHHBIE B) OIePALlMOHHOM

ZesITeIbHOCTH
1.1  |/leHexxHble CpeACTBA, IONTyYeHHbIE OT (MCIIOIb30BAHHEIE B)

OTIepPALIOHHOM AesTeIbHOCTH O U3MEHEHU B 2461171394 | 26077 428.17

OTIepALIOHHBIX aKTHBaX U 00513aTeIbCTBAX, BCETO,

B TOM 4HCJIE:
1.1.1 |IIpomeHTs! MOTyYeHHbIE 61 499 071,60 | 73 664 387,31
1.1.2 |IIpomeHTs! yIIaueHHEIE -32 853 544,91 | -41 553 124,62
1.1.3 |Komuccuu nosryueHHEIe 14530 361,91 | 16 469 280,67
1.1.4 |Komuccuu ymiaueHHBIE -246 936,97 -406 354,18
1.1.5 |JoxozsI 3a BEIY€TOM PacXo/i0B 11O OIl€PALAAM

¢ GUHAHCOBBIMYU aKTHUBAMU, IIPUOOPETEHHBIMHU [JI TOPTOBIIH,

TpesHa3sHAYEHHBIMU IJIS IIPOSAKHU 0,00 0,00
1.1.6 |JoxozmpI 3a BEIY€TOM PACXOOB IO OIIEPALHAM C

MHBECTUIIMOHHBIMU I[eHHBIMU OyMaraMu 0,00 0,00
1.1.7 |Joxozmsl 3a BEIY€TOM PacXoZi0B IIO OIl€paLAAM

C WHOCTPAHHOM BaJIIOTOM 41197 321,40 | 26 140 143,23
1.1.8 |IIpoume omepanioHHbIe [OXOBI 3773 078,57 4 680 677,94
1.1.9 |OmnepamnuonHsIe pacxosl -45 955 043,06 | -37 959 762,55
1.1.10| Pacxop (BosmelneHwe) Mo Haoram -17 332 594,60 | -14 957 819,63
1.2 |IIpupocT (cHMXeHMe) YUCTIX TEHEXHBIX CPEJCTB OT

OIIePaIlMOHHBIX AKTUBOB U 0053aTeIBCTB, BCETO, 86 061 053,78 |-163 519 493,12

B TOM 4HCJIE:
1.2.1 |YwucrTsrit mpupocT (CHIKeHHe) 0 0013aTeTbHBIM pPe3epBaM U

cTpaxoBsIM (oHgam Ha cuetax [IPb -13620753,66 | -7515 651,44
1.2.2 |YucTsiit mpupocT (CHIKEHYE) IO BIOXKEHUAM B IIeHHbIE

O6yMmaru, TproOpeTéHHbIe IJIS TOPTOBIU -82 247 324,78 0,00
1.2.3 |YucrTsrit mpupocT (CHUXeHHe) 110 33/I0/KEHHOCTH TI0

KpeIUTaM U IPOYUM CPeJCTBAM -87 000 181,80 | -93 644 032,87
1.2.4 |YucTsrit mpupocT (CHIDKEHNE) 0 TPOYNM aKTHBAM -6 588 175,57 | 2 856 834,95
1.2.5 |YucTsiit mpupocT (CHIDKeHe) IO KPpeJUTaM, AeI03UTaM U

npouuM cpezacrsam ot [IPb 216 442 520,80 | 125 036 851,15
1.2.6 |YucrTsrit mpupocT (CHIKEHHE) TI0 CPeACTBAM JPYTUX

KpeIUTHBIX OpraHu3anuii -21 493 405,16 |-221 004 067,65
1.2.7 |Yucrslit mpupocT (CHIKEHHE) II0 CPeACTBAM IOPUANIECKUX

Bjidain 29 303 657,46 | 60 671 806,96
1.2.8 |YucrTsrit mpupocT (CHIDKeHHe) 0 cpencTBaM ¢usndeckux jaut | 55 587 391,22 | -23 306 232,99
1.2.9 |YucrTsrit mpupocT (CHMKEHHe) 110 BBITYLUIeHHBIM JO0JITOBBIM

00:13aTeIbCTBAM 3286 165,21 | -4 932 756,81
1.2.10|YucTsrit mpupocT (CHIDKEHe) 0 IIPOYUM 00513aTeIbCTBAM -7 608 839,94 | -1 682 244,42
1.3 |Hroro mo pasgeny 1 110 672 767,72 |-137 442 064,95
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PHHarcoBadz OTYETHOCTS KPESHTHAIX OPIraHH3aLHH

N HaumenoBanue ctaThi | 2012 rop, 2011 rog,

2 YucThie IeHeKHBIC CPEACTBA, TIONyYCHHBIE OT (MCIIOJIb30BAaHHBIC B) HHBECTUIIMOHHOM JICATETHbHOCTH
2.1 |IIpuoGpeTeHure IeHHBIX OyMar U APYTuX GUHAHCOBBIX

aKTHBOB, OTHOCAIINUXCS K KATETOPUH «IIpefHa3HaYeHHbIe IS

IIPOTAXKIU» 0,00 -525 425,00
2.2 |Beipyuka OT pea/M3al¥ U MOTALIEHH IeHHBIX OyMar 1

IpyTUX GUHAHCOBBIX aKTHBOB, OTHOCAIINXCSA K KaTeTOPUU

«IIpeJHa3HaAYeHHBIe IJIS IPOJAXKU» 925,00 578 560,00
2.3 |IIpuoGpereHure IeHHBIX OyMar, OTHOCAIIUXCA K KaTeTOPUU

«AHBECTUIIMOHHBIE» 0,00 0,00
2.4  |Berpyuka OT IoraireHus IeHHbIX OyMar, OTHOCSIIUXCA K

KaTeTOpUU «MHBECTUIIMOHHEIE» 0,00 0,00
2.5 |IlpuoGpereHre OCHOBHBIX CPe/ICTB, HEMATEPHAIbHBIX aKTUBOB

U MaTepHUaIbHBIX aKTUBOB -14 154 676,92 | -85 911 881,03
2.6 |Bripyuka OT peasM3aly OCHOBHBIX CPEJICTB,

HeMaTepHUaJIbHbIX aKTUBOB 1 MaTePUATbHBIX aKTHBOB 1164 894,07 | 62974 852,23
2.7 |/luBuUmeHIBI HOTyYeHHEIE 67 514,12 524 414,25
2.8 |Hroro mo pasgeny 2 -12 921 343,73 | -22 359 479,55
3 YucThle ZeHeXHbIe CPeCTBa, IOMydeHHbIe OT (MCIIOIb30BaHHbIE B) (PUHAHCOBOI AeATETFHOCTH
3.1 B3HoChI aKI[OHEPOB (YYaCTHUKOB) B yCTABHBIH KallUTa 0,00 0,00
3.2 |IlpuoGpereHre COGCTBEHHBIX aKIIHil (FOJI€it), BRIKYIIIEHHBIX Y

aKI[MOHEPOB (YIaCTHUKOB) 0,00 0,00
3.3 |IIpozmaxka coGCTBEHHBIX aKIIUi (ZOJI€lt), BBIKYTICHHBIX Y

aKI[MOHEPOB (YIaCTHUKOB) 0,00 0,00
3.4 | luBumeHIBI BRIILUIAYEHHBIE 0,00 | -25 684 358,71
3.5 |Hroro mo pasgery 3 0,00 | -25 684 358,71
4 Bruanue usmenenuii opuIuasbHbIX KypCOB, YCTaHOBIEHHBIX

IIPB, Ha neHexxHBIEe CpeACTBA U UX SKBUBAJIEHTHI 10532 423,47 4735 032,31
5 ITpupocT (1cmons30BaHKE) ZEHEXKHBIX CPEJICTB M UX

SKBHUBAJIEHTOB 108 283 847,46 |-180 750 870,90
5.1 |/enexHbIle cpeAcTBa M UX SKBUBAJIEHTHI HA HAYa/IO

OTYETHOIO TOZa 157 945 823,20 | 338 696 694,10
5.2 |/leHexHble cpeICTBa U UX SKBUBAJIEHTHI Ha KOHeEII

OTYETHOTO roza 266 229 670,66 | 157 945 823,20
PykoBogureins B.I. Aprémenko

I'maBHBIH GyxranTep E.B. I'op6yHoBa
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PHHarcoBad OTYETHOCTS KPESHTHAIX OpIraHH3aLHH

Otuér 06 ypOBHE JOCTATOYHOCTH KAIUTAIA ¥ BeIrduHe COPMUPOBAHHBIX PE3EPBOB
OAO «3xcumbank» 3a 2012 rog

Ne HaumenoBanue nmokasarens Ha 01.01.12 1. | “PHPOCT )/ uma 01.01.13 r.
cHIKeHMe (-)

1 Cob6cTBenHbIe cpencTBa (kamurai) (py6.), Bcero| 111 489 216,06| 62 369 040,83| 173 858 256,89
B TOM 4HCJIE:

1.1 |VYcTaBHBI! KanuTaa KpeSUTHOIN OPTaHU3aLNY, 76 650 000,00 4745 000,00| 81 395 000,00
B TOM 4HCJIE:

1.1.1 |HoMmunanpHas CTOMMOCTD
3apeTHCTPHUPOBAHHbBIX OOBIKHOBEHHBIX aKIIUi 76 650 000,00 4745 000,00| 81 395 000,00
(moneir)

1.1.2 |HomuHampHas CTOMMOCTD
3apeTHCTPHUPOBAHHbIX IPUBUIETMPOBAHHbIX 0,00 0,00 0,00
aKIUM

1.1.3 |HesapeructprupoBaHHas BEJII/I‘II/IHaUyCTaBHOI‘O 0,00 0.00 0,00
KanuTtana KpeLUTHBIX OPTaHU3aLi

1.2 |CobGcTBeHHBIE aKIuH ([OIH), BRIKYTJIEHHBIE Y 0,00 0,00 0,00
aKI[MOHEPOB (YIaCTHUKOB)

1.3 |DOMUCCHUOHHBII TOXOL, 69 239,92 0,00 69 239,92

1.4 |PesepBHbIii GOHT KpeUTHON OpraHU3ALUN 3183999,62] 4955500,38 8139 500,00

1.5 |PunaHCOBBII pe3yIbTaT JeATeTBHOCTH,
IPUHUMaeMbIi B pacueT coOcTBeHHBIX cpencts| 18 483 161,19| -4 520 412,27 13 962 748,92
(kamuTasna)

1.5.1 |IIpounsix et 0,00 0,00 157 459,48

1.5.2|OtuéTHOrO0 roga 18 483 161,19 -4 677 871,75| 13 805 289,44

1.6 |HemartepuanbHble aKTHBbI 32 960,34 9 357,52 42 317,86

1.7 |Cy6oppunupoBaHHbIi KpeauT (3aiim, gemosut)| 15 750 000,00f 64 250 000,00/ 80 000 000,00

2 HopmarnBHOe 3HaYeHMe JOCTaTOYHOCTH
COOCTBEHHBIX cpe,zgcTB (kamuTana) (OTHOIIEHME 100,00 0,00 100,00
YUCTHIX aKTHBOB K €€ YCTABHOMY KaIlUTaIY),
(mporeHTOB)

3 daxTryeckoe 3HaYEHUE [OCTATOYHOCTH
COOCTBEHHBIX cpe,zgcTB (kamuTana) (OTHOIIEHME 145.45 68.15 213.60
YUCTHIX aKTHBOB K €€ YCTABHOMY KaIlUTaIY),
(poreHTOB)

4 dakruyecku chopMUPOBaHHEIE Pe3epPBHI Ha 19 769 137,40 20479184 19973 929,24
BO3MOXXHbIE ITOTE€PH, BCETO, B TOM UHCJIE:

4.1 [llo Kpeitran i MPUPABHEHHOM K Hitm 19769 137,40 204 791,84 19973 929,24
3a/I0JDKEHHOCTH

4.2 |Ilo WHBIM aKTHBaM, II0 KOTOPEIM CYIIECTBYeT 0,00 0,00 0,00
PHCK ITIOHECEHUS TTOTePh, U IIPOYUM IIOTEPIM
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PHHarcoBadz OTYETHOCTS KPESHTHAIX OPIraHH3aLHH

Pazger «CnpaBoiso»:

1. PopmupoBarme (foraTHCIeHHE) pE3€PBAa HA BO3MOXHBIE IIOTEPH IO KPEAHTAM H IPHPABHEHHOH
K HHM 33/[0/DKEHHOCTH B OT2€THOM mepuoge (pyo6. IIMP), scero: 40 648 030,25, B rom ance Borescrare:

1.1 Bergagm kpeguros 10 199 864.25;

1.2 usmernenns kavecrsa kpeguroB 29 587 804,33;

1.3 wusMeHeHHI O@HIHATEHOIO Kypca HHOCTPDAHHOH BAJTIOTHI II0 OTHOLIEHHIO K pyOIIO
Ipurrecrposckori MongaBckod Pecrmy6inkn, ycranosreHHOro IlpHaHecTpoBCKHM peciryOIHKaHCKHM

barkoM Ha oTgéTHYyIO ary 860 361,67;
1.4 mrprx nprans 0;
2. Boccraroprerne (yMeHbIIEHHE) pe3€EpBa HA BO3MOXKHBIE IIOTEPH 110 KDEAHTAM H IPHPABHEHHOH
K HHM 33/0/DKEHHOCTH B OT2€THOM 1repuoge (pyo. IIMP), scero 40 443 238,41, B ToM THCIIE BCIELCTBHE:
2.1 cmucarns be3nazéxesix kpeauro 4 031 105,87;
2.2 noramernns kpeguros 35 422 867,64,
2.3 usmernenug kavecrsa KpeguToB 846 093,15;

2.4 m3MeHeHHA OQHIHAIPHOTO Kypca HHOCTPAHHOH BATIOTEI II0 OTHOIIEHHIO K pyOIio
Ipurrecrposckosi MongaBckod Pecrmy6inkn, ycranosreHHOro IlpuaHecTpoOBCKHM peciryOIHKaHCKHM
b6arkoM Ha oTYéTHY0 fary 143 171,75,

2.5 mrprx nprans 0.

PykoBoguresns B.I'. Aptémenko

I'maBHBIH GyxranTep E.B. 'op6yHoBa
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PHHarcoBad OTYETHOCTS KPESHTHAIX OpIraHH3aLHH

Caegenus 06 obs3arensasx HopMaTrBax OAO «IKCHMOaHK»
mo cocrosamio Ha 01.01.2013 r.

%
N v erOBaHIe ToKasaTe HOpMaTUBHOE| (aKTHIECKOe 3HAYEHUE
@ MMEHOBaHME II TeJs
sHavenure |Ha 01.01.13 1. |Ha 01.01.12 1.
1 |HopmaruBbl ZOCTaTOYHOCTH COOCTBEHHOTO KaIUTaIa «
X b
KpeJUTHOW OpraHM3aliu:
1.1 |oTHOIEHME COOCTBEHHOTO KalluTaaa K COBOKYITHOM .
THOTHCHIE CODETREN YIEOYY | min 8,00 73,08 35,15
00BEMY aKTUBOB, B3BELIEHHBIX 11O YpoBHIO prucka (H1)
1.2 |oTHOImEHE COOCTBEHHOTO KanmKTanta K eé yCTaBHOM .
THOTHCHIE CODCTREHTOND KATHTANA & 66 YCTARHOMY | min 100,00 | 213,60 145,45
kanurany (H1.1)
2 |Hopwma OBEHHOH JINK OCTH Kpe oM .
PMaTHUB MTHOBEHHOM JIMKBUJHOCTH KPELUTHOM min 20,00 147.25 82.20
opranusarnuu (H2.1)
3 |HopmaTus Tekyuieit TUKBUIHOCTH KPeAUTHOMN .
pM il s PeA min 50,00 103,57 62,46
oprauusarnuu (H2.2)
4 |Hopma OJITOCPOYHOU JIMKBUAHOCTU KPeIUTHOMH
PMATHE ROTTOCP A PeA max 120,00 | 63,99 103,80
oprauusarnuu (H2.3)
5 |HopmaTuB MakCHMaJIbHOIO pasMepa PUCKa Ha OHOTO
3aéMIIMKA FIM TPYIIY B3aMMOCBA3aHHBIX 3aéMIIUKOB max 30,00 23,65 28,70
KpezputHoM opranusaruu (H3)
6 |HopmaTus MmakcuMasbHOTO pa3Mepa KPyIHBIX
P Pasiiepa Kby max 800,00 | 224,19 404,46
KpeAUTHBIX PUCKOB KpeAuTHOU opranusanuu (H4)
7 |HopmaTuB MaKCHMaIBbHOTO pa3Mepa KpeLuToB,
rapaHTHil ¥ TOPYIUTEIbCTB, IIPe/CTaBIeHHbBIX
KpeZUTHOH OpraHu3aIueil CBoeMy YIaCTHUKY max 20,00 0,00 9,42
(aKI[MOHEPY) UM TPyIIIe B3aUMOCBI3aHHBIX
Y9aCTHUKOB (aKIOHepoB) - 3aémurukos (H5)
8 |HopmaTus ucmonb3oBaHus COOCTBEHHOTO KAaIIUTaIA
KpeIUTHOM OpraHu3aluu AJii TPUoOpeTeHuI qoei max 25,00 0,01 0,79
(akmuit) gpyrux ropunmdeckux aut (H6)
PykoBogureins B.I'. Aptémenko
I'maBHBIH GyxranTep E.B. 'op6yHoBa
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PHHarcoBadz OTYETHOCTS KPESHTHAIX OPIraHH3aLHH

®UHAHCOBAS OTYETHOCTD
000 KO «BJIAZIOPA» 3A 2012 TOJI

Byxranrepckuii 6amanc OOO KO «Bragopa» ma 01.01.2013 r.

py6. IIMP
° Haumenosanue cratbu Ha 01.01.13r. | Ha 01.01.12 1.
I. AKTHBBI

1 JleHe>xxHBIe Cpe/iCTBA U APyTHE LIEHHOCTH 2019 163,30 1220977,30
2  |CpexncrBa KpenuTHBIX opranusanuii B IIPb 0 0
2.1 |obs3arenbHbIe pe3ePBHI U CTPaxoBble (GOHIBI 0 0
3 |CpezcTBa B KpeIUTHBIX OPTaHU3ALMAX 74 072,65 21 323,88
4  |Yucrsle BIOXXEHUS B leHHbIe OyMaru, IpHoOpeTeHHbIe [JIs

TOPTOBJIN 0 0
5 |YwucTas 3a0/mKeHHOCTD IO KPeLUTaM U IIPOYUM CPeZCTBaM 0 0
6 |YucTsle BIOXXEHUA B lieHHbIe OyMaru u gpyrue pUHaHCOBBIE

aKTUBHI, IIpeJHAa3HAYEHHBIE JJIS IIPOJAKHU 0 0
6.1 |IIpamble nHBeCTHIIUU 0 0
7  |YucTsle BIOXKEHHUSA B MHBECTUI[MOHHbIE IleHHbIE OyMaru 0 0
8 |OcHoBHBbIE cpenCcTBa, HEMaTepUaIbHbIE aKTHUBbI U

MaTepUaIbHBIE AaKTHBbI 213 721,91 268 930,38
9 [Tpoune akTUBEHI 12 846,76 8 342,63
10 |Bcero akTuBOB 2 319 804,62 1519574,19

II. ITACCHBbBI
11 |Kpezurtsl, memosuTs! u npoune cpezacrsa ot IIPb 0 0
12 |CpencTBa KpeIUTHBIX OPTaHU3AIMIL 0 0
13 |CpepcTBa 1opumuuecKux Juij 0 0
14 |CpepcTBa pU3MIECKUX TUIL 0 0
15 |Bemmymenusle f0oITOBBIE 00A3aTEIBCTBA 0 0
16 |IIpoume obsa3aTenbcTBa 65 862,59 50 428,32
17 |Pe3epBhI IO IpeACTOANUIIM pacxXoiaM 0 0
18 |Bcero o6s3aTensCcTB 65 862,59 50 428,32
III. ©CTOYHM KM COBCTBEHHBIX CPEICTB

19 |CpencTBa akunoHepoOB (YIaCTHHKOB) 1 461 870,00 1 050 000,00
20 |CobGcTBeHHBIE aKIIUHU (ZOTH), BBIKYIUIEHHBIE Y aKI[IOHEPOB

(y4acTHUKOB) 0 0
21 |OMUCCHOHHBIN JOXO[ 0 0
22 |IlepeoueHKa OCHOBHBIX CPeICTB I HEMaTepHUATbHBIX AKTHBOB 0 0
23 |Ilepeouenka akTHBOB, TpegHA3HAYEHHbIX JJIT IIPOJAKYU 0 0
24 |Pesepsuslil QoH], 100 793,86 64 369,16
25 |IIpoune uCTOYHUKY COOCTBEHHBIX CPEJCTB 227,66 176 519,55
26 |Hepacupenenénnas mpuGsUIb (HEIIOKPHITHIH YOBITOK)

IIPOIITBIX JIET 0 0
27 |Hepacnpezenénnas npu6sUIb (yOBITOK) 32 OTYETHBIHM IEPUOT, 691 050,51 178 257,16
28 |Bcero MCTOYHHKOB COGCTBEHHBIX CPE/ICTB 2 253 942,03 1 469 145,87
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Ne HaumenoBanue craTbu | ua 01.01.13 r. | Ha 01.01.12 1.
IV. BHEBAJIAHCOBBIE OBA3ATEJIbCTBA
29 |Be3zor3sIBHEIE 00:3aTeIBCTBA KPEAUTHON OpPraHU3aIH 0 0
30 |BrimaHHbIe KpeZUTHOW OpraHU3alyiell TapaHTUU U 0 0
IIOPYIUTEIHCTBA
PyxoBozuremns JI.C. bpsiazan
I'maBHBII GyxTanTep T-M. Jottnoscxas
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PHHarcoBadz OTYETHOCTS KPESHTHAIX OPIraHH3aLHH

Otuér o mpubsuLax u y6srrkax OO0 KO «Bramopa» 3a 2012 rog,

py6. IIMP
o HaumenoBanue craThi 2012 rop, 2011 rog,
I. ®uraHCOBBIE Pe3yIBTATEI

1 IIpomeHTHSBIE OXOABL, BCETO,

B TOM 4HCJIE: 0,00 0,00
1.1 |Ot pasmemenus cpeicTB B KpeZUTHBIX opranusanuax u [IPB 0,00 0,00
1.2 |Ot xpenuTOB, IIpeAOCTaBIEHHBIX IOPUIUIECKAM JIHIIAM 0,00 0,00
1.3 |OT xpezuToB, IpemOCTaBIeHHBIX QUINIECKUM TULIAM 0,00 0,00
1.4 |Ot oxazaHusA ycayr mo GUHAHCOBOM apeHie (JTU3HMHTY) 0,00 0,00
1.5 |Or BrOXXeHuUi B meHHBIE OyMaru 0,00 0,00
1.6 |IIpoune 0,00 0,00
2 IIpomenTHBIE pacxoxsl, BCeTo,

B TOM YHCJIE: 0,00 0,00
2.1 |Ilo mpuBne4EHHBIM CpeACTBAM KpeAUTHbIX opranusauuii u IIPb 0,00 0,00
2.2 |Ilo mpuBIe4EHHBIM CpeACTBAM IOPUANYECKUX JIUI] 0,00 0,00
2.3 |Ilo nmpusneuéHubIM cpencTBaM GU3MIECKUX JIUIL 0,00 0,00
2,4 |mo ¢puHAHCOBOI apeH e (JIM3UHTY) 0,00 0,00
2.5 |Ilo BBITyLEHHBIM JOJITOBBIM 00A3aTeIbCTBAM 0,00 0,00
2.6 |IIpoumne 0,00 0,00
3 |YucTble poLEHTHbIE ZOXOAbI (OTPUILIATEIbHAS TPOLEHTHAS

Mapika) 0,00 0,00
4 |MsmeHeHue pesepBa Ha BO3MOXHBIE IIOTEPH II0 KpeAUTaM U

TIpHpaBHEHHOH K HUM 33[0J)KEHHOCTHU 0,00 0,00
5 |[YucTble IpOLEHTHbIE JOXOAbI (OTPUIATEIbHAS TPOLIEHTHAS

Map:ka) IOCJIe CO3LAHS pe3epBa Ha BO3MOXKHBIE [TOTepU 0,00 0,00
6  |YucTble JOXOABI OT OIepaluii C IeHHBIMU OyMaraMu,

IIPHOOPETEHHBIMU IS TOPTOBIIU 0,00 0,00
7 YucTele ZOXOIBI OT OIEPALIUA C IeHHBIMU OyMaraMu u

IpyTuMu (UHAHCOBBIMY aKTUBAMHY, IIPeJHA3HAYEHHBIMU IS

TIPOJAXH 0,00 0,00
8  [HumcThIe [OXOABI OT OIepaIuii C THBECTUIMOHHBIMU IIeHHBIMU

O6ymaramMu 0,00 0,00
9 YucThle [OXOABL OT OIEpaIil C MHOCTPAHHOH BaJIIOTOH 1797 846,48 1128 118,47
10 |[loxompr OT y4acTHs B KallUTase 0,00 0,00
11 |KoMuccuoHHBIE TOXOZBI 0,00 138,90
12 |KoMuccuoHHSBIE PacXOABI 7 458,25 8 001,40
13 |M3meHeHue pe3epBa Ha BOZMOXKHBIE IIOTEPH IO IIEHHBIM

O6yMmaraM U ApyTUM (GUHAHCOBBIM aKTHBAM 0,00 0,00
14 |M3meHeHMe pe3epBa IO IIPOYHM OIIEPALHIIM 0,00 0,00
15 |IIpoume omepanioHHbIEe JOXOZBI 189,70 0,00
16 |Ywucrsie foxonb! (pacxozsr) 1790577,93 1120 255,97
17 |OnepaunuoHHsle pacXozbl 721 482,06 691 540,27
18 |Hamoru u c60psI, OTHOCHMBIE Ha PACXOABI 329 900,62 234 237,47
19 |Mroro npub6suis (yOBITOK) 739 195,25 194 478,23
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Ne HaumenoBanue cTaten 2012 rog, 2011 rog,
20 |Cymmsl, OTHOCAIIHECS Ha GUHAHCOBBII pe3yIbTaT -11 720,04 -4 273,14
21 |Ywucras npubsLIS (yOBITOK) 727 475,21 190 205,09
II. Pacnpepienienye npuObLIN
22  |Bemmwrats! u3 yucToil mpubsUIH, BCETO, 36 424,7 11 947,93
B TOM 4YHCIIE:
22.1 |PacupezeneHne MeXxAy akIHOHepaMu (yJIaCTHUKAMH) 0 0
22.2 |OTtuucnenns Ha GOpMUpPOBAHUE U IIONOTHEHNE Pe3ePBHOTO 36 424,7 11 947,93
donzma
22.3 |OTtuncnenus Ha popMUpOBaHUE U IIONOTHEHNE IIPOYUX (HOHTOB 0 0
23 |Hepacupezenénnas npu6sUIb (yOBITOK) 32 OTYETHBIHM IEPUOT, 691 050,51 178 257,16
PyxoBogurerns JI.C. bpsinzan

I'maBHBIN GyxTanTep

T.M. IoitnoBckas
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PHHarcoBadz OTYETHOCTS KPESHTHAIX OPIraHH3aLHH

Oruér o gBkennu gerexHsIx cpeactB OOO KO «Bramopa» 3a 2012 rog,

py6. IIMP
Ne HaumenoBanme craThi | 2012 rop, 2011 rog,

1 YucThle ZeHeXHBIe CPeCTBa, TOTydYeHHbIe OT (MCIIOIh30BaHHBIE B) OIePALlMOHHOM

ZIesITeIbHOCTH
1.1 |/leHexHBble CpeACTBa, IONTyYeHHbIE OT (MCIIOIb30BAHHEIE B)

OTIepPALIOHHOM AesTeIbHOCTH O U3MEHEHU B 800 359,09 140 927,79

OTIepALIOHHBIX aKTHBaX U 00513aTeIbCTBAX, BCETO,

B TOM 4HCJIE:
1.1.1 |IIpomeHTs!I MOTyYeHHbIE 0,00 0,00
1.1.2 |IIpomeHTs! yIraueHHbIe 0,00 0,00
1.1.3 |Komuccuu nosryueHHbIe 0,00 138,90
1.1.4 |Komuccuu ymiaueHHBIE -7 458,25 -8 001,40
1.1.5 |JoxozsI 3a BEIY€TOM PacXo/i0B IIO OIl€paLIAM

¢ GUHAHCOBBIMU aKTHBAMU, IIPUOOPETEHHBIMHU [JI TOPTOBIIH,

TpegHA3HAYEHHBIMY IJIS IIPOLAKHU 0,00 0,00
1.1.6 |JoxozpI 32 BEIYETOM PacXo OB IIO OIIEPAIUAM C

MHBECTUIIMOHHBIMU I[eHHBIMU OyMaraMu 0,00 0,00
1.1.7 |Joxozsl 3a BEIY€TOM PacXo/i0B IIO OIl€pPaLIAM

C MHOCTPAHHOM BaJIIOTOM 1797 846,48 1128 118,47
1.1.8 |IIpoume omepanoHHbIe [OXOBI 189,70 0,00
1.1.9 |Onepaunonusie pacxozsl -668 429,46 -739 620,31
1.1.10|Pacxoz (Bo3MeleHHE) IO HAIOTaM -321 789,38 -239 707,87
1.2 |IIpupocTt (cHMXeHMe) YUCTHIX TEHEXHBIX CPEJCTB OT

OIIePaIlMOHHBIX aKTUBOB U 0053aTeIBCTB, BCETO, 2 215,43 -192 661,50

B TOM 4HCJIE:
1.2.1 |Ywucrsrit mpupocT (CHIDKeHHe) 0 0013aTeTbHBIM pPe3epBaM U

cTpaxoBsIM oHpam Ha cuetax [IPb 0,00 0,00
1.2.2 |YucTsiit mpupocT (CHIKEHYE) IO BIOXKEHUAM B IIeHHbIE

O6yMmaru, IproOpeTéHHbIe 11T TOPTOBIU 0,00 0,00
1.2.3 |YucrTsrit npupocT (CHUKeHHe) 110 33/[0/KEHHOCTH T10

KpeIUTaM U IPOYUM CPeJCTBAM 0,00 0,00
1.2.4 |YucTsrit mpupoCT (CHIDKEHNE) IO TPOYNM aKTHBAM -896,96 0,00
1.2.5 |YucrTsrit mpupocT (CHIDKEHHE) 0 KpeAUTaM, AeI03UTaM 1

npouuM cpezacrsam ot [IPb 0,00 0,00
1.2.6 |Yucrsrit mpupocT (CHUKEHHE) TI0 CPeACTBAM JPYTUX

KpeIUTHBIX OpraHU3aIui 0,00 0,00
1.2.7 |Yucrslit mpupocT (CHIKEHHE) II0 CPeACTBAM IOPUANIECKUX

JINIL 0,00 0,00
1.2.8 |YucrTsrit mpupocT (CHIKEHHe) TI0 CPeACTBaM (pU3MIeCKUX JIUI] 0,00 65 862,59
1.2.9 |YucrTsrit mpupocT (CHMKEHHe) 110 BBITYLUIEHHBIM JO0ITOBBIM

00s13aTeIbCTBAM 0,00 0,00
1.2.10| YucrTsrit mpupocT (CHIDKEHHE) 0 TPOYNM 005I3aTeIbCTBAM 3 112,39 -192 661,50
1.3 |Hroro no pasgeny 1 802 574,52 -51 733,71
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2 YucThle ZeHeXHBbIe CPeCTBa, IIOTyYeHHbIe OT (MCIIOIb30BaHHbIE B) MHBECTUIIMOHHOM

ZesITeIbHOCTH
2.1 |IIpuoGpeTeHure IeHHBIX OyMar U APYTuX GUHAHCOBBIX

aKTHBOB, OTHOCAIINUXCS K KATETOPUHU «IIpeJHa3HAYeHHbIE IS

TIPOJAXKU» 0,00 0,00
2.2 |Beipyuka OT peaJM3al¥ ¥ MOTALIEHH IIeHHBIX OyMar 1

IpyTuX GUHAHCOBBIX aKTHBOB, OTHOCAIINXCA K KaTeTOPUU

«IIpeJHa3HaYeHHbBIe IJIS IIPOJAXKU» 0,00 0,00
2.3 |IIpuoGpereHue IeHHBIX OyMar, OTHOCAIIUXCA K KaTeTOPUU

«AHBECTUIIMOHHBIE» 0,00 0,00
2.4  |Berpyuka OT IoraireHus IeHHbIX OyMar, OTHOCSIIUXCA K

KaTeTOpUU «MHBECTUIIMOHHEIE» 0,00 0,00
2.5 |IlpuoGpereHre OCHOBHBIX CPe/ICTB, HEMAaTE€PHAIbHBIX aKTUBOB

Y MaTepHUaIbHBIX aKTUBOB -4 130,35 -194 970,40
2.6 |Bripyuka OoT peasM3any OCHOBHBIX CPEJICTB,

HeMaTepHaJIbHBIX aKTUBOB M MaTepPHATBHBIX aKTHBOB 0,00 0,00
2.7 |/luBuUAeHIBI IOTyYeHHEIE 0,00 0,00
2.8 |Hroro mo pasgeny 2 -4 130,35 -194 970,40
3 YucTle ZeHeXHbIe CPeCTBa, TOMyYeHHbIe OT (MCIIONIh30BAaHHBIE B) (PUHAHCOBOI AeATEIFHOCTH
3.1 B3HoCH!I aKI[OHEPOB (YYaCTHUKOB) B yCTABHBIH KaIlUTa 0,00 0,00
3.2 |IlpuoGpereHre COGCTBEHHBIX aKIIHil (FOJI€it), BRIKYIIIEHHBIX Y

aKI[MOHEPOB (YIaCTHUKOB) 0,00 0,00
3.3 |IIpomaxka cOGCTBEHHBIX aKIIUi (ZOJI€lt), BRIKYTICHHBIX Y

aKI[MOHEPOB (YIaCTHUKOB) 0,00 0,00
3.4 | luBumeHIBI BRIILUIAYEHHBIE 0,00 0,00
3.5 |Hroro mo pasgeny 3 0,00 0,00
4 Bruanue usmenenuii opuIuasbHbIX KypCOB, YCTaHOBIEHHBIX

I1PB, Ha meHexHbIe CpeACTBa M UX SKBUBAIEHTEHI 52 490,60 31 018,83
5 ITpupocT (1cmons30BaHKE) ZEHEXHBIX CPEJICTB M KX

SKBHBAJICHTOB 850 934,77 -215 685,28
5.1 |/lenexHbIle cpeAcTBa M UX SKBUBAJIEHTHI HA HAYaJIO

OTYETHOIO TOZa 1242 301,18 1 457 986,46
5.2 |/leHexHbIle cpeICTBa U UX SKBUBAJIEHTHI Ha KOHeEII

OTYETHOIO TOAa 2 093 235,95 1242 301,18
PyxoBogurerns JI.C. bpsinzan
I'maBHBIH GyxTanTep T-M. llottnoscxas
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OTuéT 06 ypOBHE JOCTAaTOYHOCTH KAllMTaIa U BeIMYrHEe CPOPMIPOBaHHBIX PE3ePBOB
OOO KO «Bmamopa» 3a 2012 rop,

Ne HaumenoBanue nmokasaresns a 01.01.12 1. | TPIPOCT )/ ua 01.01.13 r.
cHIKeHme (-)

1 Cob6cTBenHsbIe cpencTBa (Kanurai) (py6.), Bcero

B TOM 4HCJIE: 1292 626,32 609 218,05 | 1901 844,37
1.1 |VYcraBHBIN KanuTaI KpeZUTHOI OPraHU3ALNMY,

B TOM 4HCIIE: 1 050 000,00 60 000,00 | 1110 000,00
1.1.1 |HomMuHanbpHAA CTOMMOCTD 3apeTUCTPHPOBAHHBIX

OOBIKHOBEHHBIX aKIIUi (osreit) 1 050 000,00 60 000,00 | 1110 000,00
1.1.2 |HoMuHaIBHAA CTOMMOCTD 3aPETUCTPHUPOBAHHBIX

TIPHUBUJIETHPOBAHHBIX aKIUH 0,00 0,00 0,00
1.1.3 |HesaperucTprpoBaHHas BeIUYNHA YCTaBHOTO

KamuTaaa KpeJUTHBIX OPTaHU3aLuil 0,00 0,00 0,00
1.2 |Cob6cTBeHHbIE aKIUU (IOH), BBIKYIUIEHHBIE Y

aKI[MOHEPOB (YIaCTHUKOB) 0,00 0,00 0,00
1.3 |OMHCCHOHHBIN LOXOT 0,00 0,00 0,00
1.4 |PesepBHbIil HOH[ KpeZUTHOM OpTaHU3aLNHI 64 369,16 36 424,70 100 793,86
1.5 |PunaHCOBBII pe3yIbTaT JeATeTBHOCTH,

IIPUHUMAEeMBbIi B pacuéT COOCTBEHHBIX CPeJICTB

(xamurasa) 178 257,16 512 793,35 691 050,51
1.5.1 |IIpounsix et 0,00 0,00 0,00
1.5.2 |Oruérnoro roga 178 257,16 512 793,35 691 050,51
1.6 |HemarepuanbHble aKTHBbI 0,00 0,00 0,00
1.7 |Cy6GopauHUpPOBaHHBIH KpeAUT (3aiiM, IeTIO3UT) 0,00 0,00 0,00
2 HopmarnBHOe 3HaYeHMe JOCTaTOYHOCTH

COGCTBEHHBIX CPeZCTB (KauTaia) (OTHOLIEH e

YUCTHIX aKTHBOB K €€ yCTABHOMY KaIlUTaIY),

(poreHTOB) 100,00 100,00
3 daxTryeckoe 3HaYEHUE [OCTATOYHOCTU

COGCTBEHHBIX CPeZCTB (KamuTaia) (OTHOLIEH e

YUCTHIX aKTHBOB K €€ YCTABHOMY KaIlUTaIY),

(mporeHTOB) 123,11 48,23 171,34
4 daxTruecku chOpMIPOBaHHBIE pPe3ePBbI Ha

BO3MOXKHBIE IIOTEPU, BCETO, B TOM YHCIIE: 0,00 0,00 0,00
4.1 |Ilo xpexuTaM M IPHUPaBHEHHOU K HUM

3a7[0/>K€HHOCTHA 0,00 0,00 0,00
4.2 |Ilo uHBIM aKTHBaM, II0 KOTOPBIM CyIIECTBYeT

PHUCK IOHECEHUS ITOTePbh, U IIPOYUM IOTEPIM 0,00 0,00 0,00

Pazgen «CopaBouno»:

1. ®opmupoBanue (FoHAUNCIEHNE) Pe3EPBA HA BO3MOXKHBIE IIOTEPH 110 KPEJUTAM ¥ IIPHPABHEHHOM
K HUM 3aJJ0JDKEHHOCTH B oT4éTHOM nepuoze (py6. IIMP), Bcero:_0 , B TOM YuCIe BCIEACTBHE:

1.1 Be1mAaYM KpesUTOB __;
1.2 n3meHeHU KaueCTBa KPEJUTOB __;
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1.3 wu3meHeHma oQGUIMATBPHOTO Kypca WHOCTPAHHOM BAIIOTEI II0 OTHOIIEHHWIO K PYOIIo
ITpupnecrpoBckoit Mongasckoit Pecrry6iauku, ycraHoBreHHOro IIpuaHecTpOBCKHM peciryOIHMKaHCKIM
6aHKOM Ha OTYETHYIO ATy _ ;

1.4 yaprx TpuunH __;

2. BoccraHoBIeHMe (yMeHbIIEHHE) pe3epBa Ha BO3MOXHEIE IIOTEPH 110 KPEAUTAM U IPHUPaBHEHHOH

K HMM 3aJJ0JDKEHHOCTH B oT4éTHOM nepuoze (py6. IIMP), Bcero _ 0 , B TOM Yuciie BCIEACTBHE:

2.1 cnucanus 6e3HafEXHBIX KPeJUTOB __;

2.2 noraureHys KPeSUTOB __;

2.3 n3aMeHeHUs Ka4ecTBa KPEAUTOB __;

2.4 wusMeHeHMI OQUIIMATBPHOIO Kypca MHOCTPAHHOH BaJIIOTBI IO OTHOUIEHUIO K PyOiIio
[TpupnecrpoBckoit Mongasckoit Pecrry6iauku, ycraHoBreHHOro IIpuaHecTpOBCKHM peciryOIHMKaHCKIM
6aHKOM Ha OTYETHYIO ATy _ ;

2.5 UHBIX IPUYUH __.

PyxoBogurens JI.C. bpsinzan

. T.M. HoitnoBckas
I'maBHBII GyxTanTep
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Caegenus 06 obs3arensasix HopmaTuBax OOO KO «Bragopa»
mo cocrosamio Ha 01.01.2013 r.

%
HOpMaTUBHOe | (aKTHIeCKOe 3HAUYeHHe
Ne Haumenopanue nokasaTesns
sHavenve (Ha 01.01.13r.|ma 01.01.12T.
1 |HopmaruBsl ZOCTaTOYHOCTU COOCTBEHHOTO KallUTaIa « < <
KpeIUTHOH OpraHU3aIUN:
1.1 |oTHOmEeHMEe COOCTBEHHOrO KAallUTaaa K COBOKYITHOMY
00BEMY aKTUBOB, B3BELIEHHBIX 11O YpoBHIO prucka (H1)
1.2 |oTHOmeHME COOCTBEHHOTO KAallUTalA K €€ YCTaBHOMY min 100,00 171,34 12311
kanurany (H1.1)
2 |HopmaTus MIrHOBEHHOH TUKBUAHOCTU KPeAUTHOM
opranusarnuu (H2.1)
3 |Hopmarus Texyuieil TMKBUAHOCTH KpeIUTHOM
oprauusarnuu (H2.2)
4 |HopmaTuB ZOITOCpPOYHON IUKBULHOCTA KPeJIUTHON
oprauusarnuu (H2.3)
5 |HopmaTuB MakCHMaJIbHOIO pasMepa PUCKa Ha OHOTO
3aéMIIMKA WM TPYIITY B3aMOCBA3AHHBIX 3aéMIINKOB
KpezputHoM opranusaruu (H3)
6 |HopmaTus MakcHMagBHOTO pa3Mepa KPYIIHBIX
KpeAUTHBIX PUCKOB KpeAuTHOU opranusanuu (H4)
7 |HopmaTuB MakCHMaJIBHOTO pa3Mepa KpeJHUTOB,
TapaHTHUH U MIOPYYUTEIBCTB, IIPeICTaBIeHHBIX
KpPeAUTHOM OpTraHM3aleil CBOeMy yIaCTHUKY
(aKI[MOHEPY) UM TPyIIIe B3aUMOCBI3aHHBIX
Y9aCTHUKOB (aKIOHepoB) - 3aémurukos (H5)
8 |HopmaTus ucmonb3oBaHus COOCTBEHHOTO KAaIIUTaIA
KpeZUTHOH OpTaHM3aIuHU I IIPUOOPeTeHU JoIei
(akmuit) gpyrux ropunmdeckux aut (H6)
PyxoBogurerns JI.C. bpsinzan

I'maBHBIH GyxTanTep T.M. [lofinoBckas
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BAJTAHC JEHEXHBIX OXOJOB 11 PACXOJOB

Ilpriroxenne 1

HACEJIEHUS IIMP (ATPETUPOBAHHBIN)

Joxomsl
THIC. PyO.
2011 rox 2012 rox e
pocrta, %
L Omrara Tpysa HaéMHBIX paGOTHHKOB 4 006 870,4 4 602 866,3 114,9
1I. Jloxozs!I OT Ipe I pUHIMATEICKOM e TeTbHOCTH 770 061,0 928 262,7 120,5
III. | Comuansusie TpaHCcdepTHI 2518 300,6 2793 421,2 110,9
B TOM YFHICJIE:
1. ITencun 2212776,1 2471 331,1 111,7
2. [Tocobusg u compajabHas IIOMOIIb 239 486,8 245 938,8 102,7
3. Crunenguu 12 996,7 14 073,7 108,3
4. CrpaxoBble BO3MelleHUs 3 041,0 3 625,0 119,2
5. TpaHchepTs! Ha MHAEKCAIIUIO BKJIALOB 50 000,0 50 000,0 100,0
6. MarepuayibHas ¥ BHas IOMOLI OOIEeCTBEHHbIX
OpTaHM3aIUN 0,0 8 452,6 B
v ITosy4yeHHBIe IPOIEHTHI IO BKIAAAM U JUBHUIEH/IBI IO
" | ueHHbIM Gymaram 110 808,4 103 041,4 93,0
V. JloxXozBI OT IIPOAAKK MHOCTPAHHO# BaJIIOTHI 3019 261,0 4285 908,6 142,0
VI. | IIpupocT 3af0/KeHHOCTH 10 KPeIUTaM 198 777,2 -32 392,6 -
VII. | Adpyrue goxoasr (VIII-I-II-III-IV-V-VI) 372 725,2 544 661,7 146,1
VIIIL.| Bcero menexusix moxomos (X-I1X) 10 996 803,8 13 225 769,3 120,3
IX. | IIpeBsliieHue pacxomoOB HaJ, AOXOJAMH - 11 180,9 -
X. BAJTAHC 10 996 803,8 13 236 950,2 120,4
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Pacxogst
THIC. PyO.
2011 ron 2012ron | Lo
Yo

L IToxymka TOBapOB M OIIJIATA yCIyT 7711 488,0 9159 138,0 118,8

B rom unce:

1. IToxymka TOBapoB 5998 702,0 7 230576,0 120,5

2. Omata yciyr 1712786,0 1928 562,0 112,6
1L OO0s13aTeIpHEbIE IIATEXY U Pa3HOOOPa3HbIe B3HOCHI 626 253,3 779 699,1 124,5

B rom unce:

1. Hanoru u c6opst 515 742,9 659 517,2 127,9

2. [TnaTexu MO CTPaxOBaHUIO 4348,0 5 349,0 123,0

3. IIpodcorosHsIe B3HOCHI 19 500,2 22 007,5 112,9

4. IIporeHTs!I, yIIJIaYeHHbIE 32 IPeJOCTaBIeHHbIE

KPeIUTHI 86 662,2 92 825,4 107,1
I11. CoOepexeHHs BO BKJIAJaxX U IeHHBIX OyMarax 70 299,0 328 723,8 467,6
Iv. Pacxopnsr Ha mproOpeTeHre MHOCTPAHHON BaJIIOTHI 2 575 050,0 2965 893,7 115,2
V. Jpyrue pacxozmsl 3537,7 3 495,6 98,8
VI Bcero meHexXHBIX PaCXOLOB U COEPEKEHIH

' (cymma I-V) 10 986 628,0 13 236 950,2 120,5
VIIL IIpesBsliineHne fOX0AOB HAJZ, PACXOAMHU 10 175,8 - -
VIII. | BAJTAHC (VI+VII) 10 996 803,8 13 236 950,2 120,4
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Ilprroxernne 2

BAJTAHC JEHEXHBIX TOXOJOB 1 PACXOJOB

HACEJIEHUS IIMP (PA3BEPHYTHIN)

JIOXO/IBI

Ornara 1pyga HaéMHBIX paOOTHHKOB

THIC. PyO.
2011 rog, 2012 rog,
Omrara Tpya HaéMHBIX paGOTHHKOB 4 006 870,4 4 602 866,3
Zoxozsr or npeanpHEHMAaTEIECKOH JeITe/IbHOCTH
THIC. PyO.
2011 rog, 2012 rog,
Joxonsr OT IpeAIpIHIMATEIECKOM LeATeTbHOCTH — Beero (Ir. 1+1.2+11.3) 770 061,0 928 262,7
1. Ot oxasanus ycryr pusndyecKUMU JIUIAMHI 27 107,0 30 371,0
2. OT npojaxu TOBapoB PU3NIECKUMHU IUAMU
(m2.1x1m2.2.) 711 554,0 853 418,0
2.1. Jloxozp!l OT IpOJAKK TOBAPOB HA BEIEBHIX, CMEIIAHHBIX U
IIPOZOBOJIBCTBEHHBIX PBIHKAX 1423 108,0 1706 836,0
2.2. KoabduureHT peasn30BaHHOTO HATOXEHUs (OL[eHKA) 0,5 0,5
3. OT IpojaXu NPOJyKTOB CeIBCKOTO X034iCTBa 31 400,0 44 473,7
ConnansHsre TpaHCcHEPTSI
THIC. PyO.
2011 rog, 2012 rog,
1. Ilercum — Bcero 2212776,1 2471 331,1
1.1. 13 Gromxeta Ilencuonnoro pouza 1846 961,1 2 068 697,8
1.1.1. Beimiata TpyOBBIX IT€HCHIA 1501 853,7 1714 403,2
1.1.2. CoupaibHbIE BBITLIATHI 345 107,4 354 294,6
1.2. VI3 Peciy6mkaHCKOro GlofKeTa 110 758,4 130 635,1
1.2.1. Ilercuu u NOXXU3HEHHOE COZEeP>KaHIe PAOOTHUKAM CHJIOBBIX
CTPYKTYP 109 181,9 128 214,1
1.2.2. IloBsIIeHMe IEHCHI 32 OCOOBIE 3aCITyTH IIepes,
TOCYZapCTBOM 15765 2421,0
1.3. U3 6romxera ['ocymapcTBeHHOr0 pOHAA 3aHATOCTH 3 343,8 26195
1.3.1. Beimrata ZOCPOYHBIX IEHCHIA 3 343,8 26195
1.4. VI3 cpesicTB ryMaHUTAPHOM IIOMONIY IT€HCHOHEPaM 2517129 269 378,7
1.4.1 Ilenexusie napbasku PO k mencusam 245 571,6 262 968,1
1.4.2. lononHyTeIbHAS TOMOIIH K ITEHCUM 6141,3 6 410,6
2. ITocobrs u conppasHAA TOMOIIb 239 486,8 245 938,8
2.1. U3 610p1eta Ilencuonnoro ouza 12 3239 14 128,3
2.1.1. ITocobus Ha morpebenue 12 209,9 14 032,5
2.1.2. Beiniata KoMIteHcaluii 3a moru6imux He rpaxzan [IMP 114,0 95,8
2.2. I3 cpepcrs Pecny6mmkaHcKoro GromxeTa 83 560,8 93170,8
2.2.1. ITocobus ManoobecnedeHHBIM TPAXK/JAHAM C JEThMHU 33 410,7 34 806,0
Becrraux IprgrecTpoBckoro pecryb nkadckoro oanka Ne5° 2013 83



Ilpuroxenns

2011 rog, 2012 rog,
2.2.2. CozmepxaHue AeTei-CUPOT B IPO(ECCHOHAIBHBIX YUeOHbBIX
3aBeEeHUAX 5329,3 61435
2.2.3. KoMneHCalioOHHBbIE BBIILJIATHI TPAXKAAHAM, IIOABEPILINMCS
BO3/IeMCTBUIO PaAHalNU BCJI€ACTBHE KaTacTpods! Ha YepHOOBLIBCKOI
ADC 6 605,2 6579,8
2.2.4. BosmeleHue pacxo0B MHBAIUAAM 7 633,0 7 453,3
2.2.5. TTocobus uz POMu/] 30 582,5 38 188,2
2.3. U3 6romxeta ['ocymapcrBernoro @onza saHaToCTH 27 174,6 21 718,6
2.3.1. [Toco6us 1o GespaGorure 26 107,5 20 653,0
2.3.2. ITocoGust o BpeMeHHO HeTPYAO0CIIOCOOHOCTH 11,5 7,8
2.3.3. MarepuaibpHasA IOMOIIb 298,0 198,6
2.3.4. IIpo4re BHIIIIATHI 757,6 859,1
2.4. U3 dponpa cormaIbHOTO CTPaXOBaHUL 116 4275 116 921,1
2.4.1. ITocoGre IO BpeMeHHOM HETPYAOCIIOCOGHOCTH 56 525,3 49 470,7
2.4.2. Ilocobue 110 6epeMeHHOCTH U POJaM 20 038,5 24 501,4
2.4.3. ITocobus o yxopny 3a pe6éuxom 1o 1,5 et 28 144,0 297913
2.4.4. Ilocobus mpu poxxzeHuu peGEHKa 11 180,7 12 461,6
2.4.5. Ilocobus Ha norpebenrie 347,0 448,8
2.4.6. Ilocobus xeHIHAM B paHHUE CPOKY OepeMeHHOCTH 145,7 186,4
2.4.7. Onnara ZOIOIHUTEIBHOTO BBIXOZHOTO SHS II0 YXOZY 32
pe6EHKOM-MHBAINOM 46,3 60,9
3. Crumesgun 12 996,7 14 073,7
4. CrpaxoBsle BO3MELEHHA — BCErO 3 041,0 3 625,0
4.1. OGs3aTeIBHOE CTPaxXOBAHUE - -
4.2. J1o6poBOIBHOE CTpaXOBaHUE 3 041,0 3 625,0
a) JIMYHOe CTPaXOBaHUE 2 500,7 3371,0
6) MMy ILIeCTBEHHOE CTPaXOBaHUE 466,8 209,0
B) CTpPaxOBaHUE OTBETCTBEHHOCTHU 73,5 45,0
5. Tparcgeprsr Ha HHIEKCALHIO BKIIAA0B HACETEHHIO 50 000,0 50 000,0
6. MarepruarsHas u HHAT IIOMOL]b OOILeCTBeHHBIX OPIraHH3ALHH 0,0 8 452,6
Uroro coumansusix Tparchepros (. 1 +1.2+1w. 3+1w.4+1w.5+11.6) 2 518 300,6 2793 421,2
ITorryvernmsie nporenTsI Mo BKIaZaM B OaHKaX
H JHBHAEHZHI IO LEHHFIM OyMaram
THIC. PyO.
2011 rog, 2012 rog,
1. luBunmeHas! 1O LeHHBIM OyMaraMm - -
2. ITporeHTs! 110 BKJIaaM B GaHKaX 110 808,4 103 041,4
HWroro mosyyeHHble IPOLEHTH! U fuBHAeHAb! (1.1 + 1m.2) 110 808,4 103 041,4
Zoxozasr Hace/eHn S OT IPOJAKH HHOCTPAHHOH BaTIOTHI
THIC. PyO.
2011 rog, 2012 rog,
Jloxozpr HaceIeHUs OT IPOLAKY MHOCTPAHHOM BATIOTHI HA BHYTPEHHEM
BAJIIOTHOM PBIHKE 3 019 261,0 4 285 908,6
"3 HUX:
IOy YeHHOM 110 3JIEKTPOHHBIM ITepeBOJaM 2 030531,0 2 408 176,2
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Ilpupocr 3340/0KeHHOCTH 10 KpegHTaM

THIC. PyO.
2011 rog, 2012 rog,
1. V3smeHeHue 3a0/DKEHHOCTH II0 KPeAUTAM, ITPeJOCTaBIeHHBIM
(busruecKuM JUIAM — BCero (II0TyYeHO MUHYC IOTalleHo) 198 777,2 -32 392,6
1.1. B py6max 113 761,4 -18 782,5
1.2. B nnoCTpaHHO# BamioTe (pyOIEBbIil SKBUBAIEHT) 85 015,8 -13 610,1
Canp40 moIy9eHHBIX H OTIPABJIEHHBIX II09TOBBIX H TEJE€IPaQHbIX I€EPEBOAOB 7#
THIC. PyO.
2011 rog, 2012 rog,
CaJbZ0 HOJTyYeHHBIX U OTIIPABIEHHbIX IIOYTOBBIX U TeJerpadHbIX
TIepeBOZOB -3133,8 -2 9594
Zpyrue goxozsr
THIC. PyO.
2011 rog, 2012 rog,
Jpyrue neHexxHsle JOXOJbI HaCeIeHNU 372 725,2 544 661,7

24 canpmoO CO 3HAKOM «IUIIOC» O3HAYAeT IIPEBBINIEHME IIOIYYEeHHBIX IIOYTOBBIX U TeserpadHBIX IepeBOJOB Haf,
OTIIPaBIE€HHBIMH, CaTbJ0 CO 3HAKOM «MUHYC» — OTIIPaBJICHHE IIPEBBICUIIO IIOTyYeHHe
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PACXObI
Iloxymnka ToBapoB u omnara yciayr
THIC. PyO.
2011 rog, 2012 rog,

1. Iloxynxa roBapoB 5998 702,0 7 230576,0
1.1. O6opoT pO3HUYHOI TOProOBIU 5 847 668,0 7 004 460,0
1.2. O6opor 061eCTBEHHOTO MUTAHUL 151 034,0 226 116,0

2. Omrara ycayr 1712786,0 1928 562,0
2.1. Omata Wik U KOMMYHQJIBHBIX yCIYT 640 322,0 738 349,0

2.1.1. YeryTu XuIHITHOTO X035 CTBa 43 318,0 49 581,0
2.1.2. KoMMyHaIbHBIe IITATEeXU 597 004,0 688 768,0
B rom unce:

- OILIATa 3JIEKTPOIHEPIUN 123 195,0 157 596,0
- BOZOCHA0OXKeH1e 47 642,0 56 911,0
- ra3ocHabXeHue 135 690,0 135 374,0
- IleHTpaJIbHOE OTOIIJIEHHE 163 967,0 188 022,0
- Topsiuee BOZOCHAOKeHe 42 496,0 48 543,0
- KaHaJM3aIus 32 904,0 42 499,0
- CAaHUTApHAg OYUCTKA 51110,0 59 823,0
2.2. Omata GBITOBBIX YCIIYT 26 423,0 29 261,0

2.3. Pacxons! Ha MyTEéBKU B CAHATOPUHU U JOMA OTZbIXA, TYPU3M U
JIe4eHYe B IJIATHBIX IOJUKINHUKAX 45 035,0 49 584,0
2.3.1. CaHaTOpHO-KyPOPTHEIE U O3[JOPOBUTEIBHbIE YCIYIH 18 284,0 20 144,0
2.3.2. TypucTHYeCcKO-dKCKyPCHOHHbIE YCIYyTH 34,0 0,0
2.3.3. Yciryru 31paBOOXpaHeHUS 26717,0 29 440,0
2.4. Pacxonpl Ha KIHO, TeaTp U Apyrue 3pesuiia 4 463,0 21 006,0
2.5. Pacxoppl Ha Bce BUZBI TACCAKMPCKOTO TPAHCIIOPTA 107 339,0 134 721,0
2.6. OmtaTa ycoIyT CBS3H 551 454,0 580 284,0
2.7. OnaTa ycayT GU3HIeCcKUX JIAI] 27 107,0 30371,0
2.8. OmuraTa yCayT MaJIbIX IpeIpUATHIH 177 654,0 203 603,0
2.9. Ilpoune ycayru 132 989,0 141 383,0
2.9.1. Omara yciayr mpaBoOBOTO XapaKTepa 0,0 0,0
2.9.2. Yearyru B cucreMe o6pa3soBaHusA 52 949,0 60 798,0
2.9.3. pyrue ycayru 80 040,0 80 585,0
HToro pacxozoB Ha IIOKYIIKY TOBapOB U OIIATy yCiIyT (m.1+1m.2) 7711 488,0 9159 138,0

Obs3arepHbIE MWIATEXH H PA3HOOOPA3HFIE B3HOCHI
THIC. PyO.
2011 rog, 2012 rog,

1. Haorn u c6opsr 515 742,9 659 517,2
1.1. TTomoxopHbIiT HaIOT C PU3UYECKUX JIUI], 343 665,9 407 743,4
1.2. EauHsIil conpaabHBIN HAJIOT 87 885,5 148 458,3

13 Hero:

— 006si3aTesIbHBIE CTPAXOBble B3HOCHI IpaxkiaH B [leHcHOHHEIHN QoOHY, 68 417,0 114 362,9
1.3. I;naTa 3a BeIZAYy JIMIIEH3UN HA BCe BUABI JeATEIbHOCTU 172,6 305,0
1.4. TocymapcTBeHHAs NOIUIMHA IO [eJIaM, PACCMATPHBAEMbIM

HAPOAHBIMY CYJAMU, X ZPYTUM IOPUIUIECKUM ZeHCTBIAM 19 982,1 24 069,9
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2011 rog, 2012 rog,
1.5. 3emenbHBII HaIOT ¥ apeHAHAS I1JIATa 32 3eMJIN
CeJIbCKOXO035AMCTBEHHOT'O Ha3HAUYeHMs C HaCeJIeHUs 2706,8 2757,6
1.6. Hasror Ha uMy1ecTBO GU3HIECKUX JINIL 8 090,6 8179,6
1.7. Jopoxxusre GOHIBI 26 276,2 36 536,8
1.8. MecTHble HaOTH U COOPEI 17 581,7 4 843,6
1.8.1. c60p 3a TAPKOBKY TPaHCIOPTa 3 056,1 2 859,9
1.8.2. c6op 3a mpaBo TOProBIx 470,7 646,7
1.8.3. mata 3a BEIZAYy IaTeHTA IIpeJIpUHIMATEIM Oe3
06pa30BaHus IOPUIMIECKOrO JINLA 12 922,7 0,0
1.8.4. c60p c rpaxaH 3a 61ar0yCTPORCTBO Cceta 11322 1337,0
1.9. AxMuHMCTpaTHBHBIE IIATEXU, INTPAdbI U CAHKIUY 8114,9 10 205,7
1.9.1. mocTymieHus OT MOMENEHHBIX B MeJl. BEITPE3BUTEIN 73,8 64,9
1.9.2. c60psl, B3MaeMble aBTOMOOIIBHON HHCIIEKIeH 1162,8 1399,9
1.9.3. mrpadsl, Hanaraemsie AV 41244 4 684,4
1.9.4. mpoune c6opsI 27539 4 056,5
1.10. OTuncieHusa CpenCTB OT IUIATHI 3a IIATEHT 0,0 14 616,3
1.11. Dxomoruveckue GOHIBI 840,3 1043,7
1.12. CpezcrBa, HalrpaBJIeHHbIe HAa MTOKYIIKY KBAPTHP 426,3 757,3
2. Iltarexxn 1o cTpaxoBaHHIO 4 348,0 5 349,0
2.1. OGs3aTeIBHOE CTPaXOBAHUE — BCETO - -
2.2. J1o6poBOIBHOE CTPAaXOBaHUE — BCETO 4 348,0 5 349,0
2.2.1. ntm4yHOe CTpaxoBaHUE 3 499,0 44440
2.2.2. UMy 1IeCTBEHHOE CTPaXOBaHUe 761,0 784,0
2.2.3. cTpaxoBaHVe OTBETCTBEHHOCTH 88,0 121,0
3. IIpoghcorosrsIe B3HOCHI 19 500,2 22 007,5
4. Ilporjerrsi, yrradeHHbIe HACeJIeHHEM 34 IIPEOCTABICHHBIE KPEJHTEI 86 662,2 92 825,4
Wroro (1.1+m.2+1m.3+11.4) 626 253,3 779 699,1
CbepexxeHns Bo BKI4Aax H [JEHHEIX OyMarax
THIC. PyO.
2011 rog, 2012 rog,
1. Ilpupoct (ymeHsIreHre) BKIaZOB IPaXJjaH B GaHKaX 70 299,0 328 723,8
B rom unce:
- B py6ix IIMP 32 010,5 56 374,8
- B MHOCTPAHHOM BaJIIoTe 38 288,5 272 349,0
2. IlpnobpeTeHne IeHHBIX OyMar - -
HWroro mpupoct cbepexxenwit (1r.1+11.2) 70 299,0 328 723,8
Pacxozsr Ha IpHBATH3AIHIO HEABIDKHMOCTH
THIC. PyO.
2011 rog, 2012 rog,
Pacxozs! Ha MpUBATU3aLMIO HEJBIKIMOCTH 403,9 536,2
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Pacxozsr HacereHna Ha IpHOOPETEHHE HHOCTPAHHOH BaJIIOTHI

THIC. PyO.
2011 rog, 2012 rog,
Pacxoppr HaceeHust Ha IprOGPeTeHNe HHOCTPAHHOM BaIFOTHI 2 575 050,0 2965 893,7
W3 HUX:
orpasieHo u3 IIMP 1o seXTpoHHBIM IIepeBozaM 302 480,6 368 272,8
Hsmenenwe ocTaTika HATHIHBIX JJ€HET Y HACETEHHA
THIC. PyO.
2011 rog, 2012 rog,
1. ITocTymno HamuYHEIX geHer B Kaccsl [IPB 3 167 056,7 4 006514,9
2. BormaHo HanuvHbIX meHer us Kacc [IPB 3177 232,5 3 995 334,0
3. IIpeBsInrenue BbIaY HATUYIHBIX JeHeT HAJ noCTyIuteHusMu (1.2-1m.1) 10 175,8 -
4. TIpeBsliIeHrIe TOCTYIUIEHI HAJIUYHBIX TeHeT Hag Beigavamu (mw.1-1.2) - 11 180,9
5. IIpeBsimenre ZOX0N0B HaceIeHUs HaZ pacxogamu (1r.3) 10 175,8 -
6. ITpeBsIeHre pacxoZOB HaCeIeHUA HaL Joxozamu (1.4) - 11 180,9
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Crarucruyeckad HHYoOpMaug

YuérHsle 1eHb! Ha abUHUPOBAaHHbIE AparoneHHbIe MeTasTsl B anpese 2013 roza
Odunmansasle 06MeHHbBIe KypChl HHOCTPAaHHBIX BamiOT B anpese 2013 roza
OcHOBHBIe ITOKa3aTeNN JesTeIbHOCTH KoMMepyeckux 6ankos [IMP

OcHoBHbIe SKOHOMUYECKUe ToKa3aTenu paspurust [IMP
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