MAKPO3KOHOMWUYECKWI OB30P’ aBrycr 2021 roaa

BoccTaHOBNEeHMe MUPOBOW 3KOHOMUKMU MPOAOMKAETCA, HO Npu 3TOM 3KcnepTbl MB®
OTMEeYaloT yBeNMyeHne paspbiBa MeXAy CTPAHaMM C Pa3BUTOK IKOHOMUKOMW 1 MHOTUMM CTPaHamMu
C POPMUPYIOLLMMCA PbIHKOM M Pa3BUBAKOWMMUCA CTPAHAMU. CUTYaUUS YCNOXHAETCA HOBbIMM
BCN/IeCKamu NaHAemMunu, a TaKKe COXPaHALWUMNCA TOTNCTUYECKUMN TPYAHOCTAMU.

23 aBrycta BCTynuno B cuny peweHne MBO® o0 BbligeneHWW W3 pe3epBHbIX AKTUBOB
650 mnpa gonn. uneHam MoHAa NPONOPUNOHANbHO KBOTAM, 3TO KpynHenlee pacnpegeneHue
cneumanbHbix npaB 3aumctBoBaHusa (CAP) 3a Bcio wuctopuio. Ero uenb yaoBneTBOPUTb
AONTOCPOYHYIO rNob6anbHY NOTPEO6HOCTb B pe3epBax, a TaKKe YKpenuTb JoBepue, YCUNUTb
YyCTONYMBOCTb U CTABUNbHOCTb MUPOBOMN 3KOHOMUKK. V3 3TON CyMMbl 275 MApA AONN. HanpasAT
CTpaHam ¢ (OPMUPYIOWMMCA PbIHKOM 1 Pa3BMBAOLWMMCA TOCYAapCTBAM, W3  KOTOPbIX
rocyaapcTBa C HU3KMMKU JOXOAaMWU noayyaT npubnusutenbHo 21 mapg gonn. Poccus nonyuunt
17,5 mnpp gonn., YKpauHa - 2,7 mnpg gonn., Mongosa - 0,2 mnapa aonn.
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TOBAPHBbIE PbIHKU

Hecpmb. LieHbl Ha HethTb Mapkm Brent 3a 30,0
aBrycT CHusunucb Ha 4,4%, JuTtOo CTano 65,0
CMNbHENWUM CcnagomMm C okTabps 2020 ropa.
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pacnpocTpaHeHus HOBOrO wTamma

KOpOHaBunpyca n BANWAHWE Ha CNPOC HOBbIX

OrpaHuyeHun, B TOM uucne B Kutae, rge BAacTh YXeCTOUMAM MNpaBuaa MeXAyropogHoro
nepemeleHuns, n B cTpaHax EBponbl, rae Takxe nNpeAnpuHUMAIOTCA Mepbl MO CAEPXUBAHUIO
3a6oneBaemoctu. Takum 06pa3om, NO COCTOSIHUIO Ha 31 aBrycra CTOMMOCTb He(pTu cocTaBuna
73,0 gonn. 3a 6app., UTO B TO e BpeMs Ha 40,9% npeBbiCMNO NOKa3aTeNb HA HAYanNo TeKyLWero
roaa.

YepHblie memanbl. LleHbl Ha meTannonom 860,0 -
TakXKe CHU3UIUCb HA PErnoHaNbHbIX PbIHKAX 7400 -
n3-3a npojosmxarlleroca ocnabneHma cnpoca
Ha apmaTypy u KaTaHky. Ha pbiHke Typuun
LLleHbl Ha APMaTYpPy U KaTaHKY K KOHLY aBrycra
OonycTUANCbL [0 MUHUMaAMbHbIX 3HaueHun c 380,0
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MoKa3saTensiMm Ha HA4Yano MecsLa OHM YCTYNUN S K Iyl ey
71% wn 3,7% COOTBETCTBEHHO, NpPU 3TOM e KaTaHKa ====apMaTypa
COXPaHMNOCb MNpeBbllleHne YPOBHEW Ha Puc. 2. Liena apmamypbl u KamaHKu
Hauano roaa (+6,6% un +4,3% COOTBETCTBEHHO). Ha pbiHke Typyuu, donn.

! maTepuan mMOAroTOBMEH Ha OCHOBE WHMOPMALUOHHO-aHANUTUUYECKUX MaTepuanoB MUHUCTEPCTB
3KOHOMUYECKOTrO Pa3BMTUA, CTAaTUCTUUECKNX BEJOMCTB U LLeHTPanbHbIX 6AHKOB COOTBETCTBYIOLMX CTPaH, a
TAKXKe IKCMEPTHbIX OLLEHOK MeXAYHAPOAHbIX OpraHM3aumm



B TO »Xe Bpemsi MHOIMe yYaCTHUKM PblHKA CYMUTAIOT, UTO Crnaj He 6yaeT NPOAO/IKUTENbHbIM.
OXuaaeTcs, uTo B OGNMKAWWEN NepCcrneKTUBE AaKTUBHOCTb B CErmMeHTe MNOBbICUTCA BBUAY
pacliMpeHnss NPponN3BOACTBEHHOW AEATENbHOCTU CTPOUTENbHOIO cekTopa TypuMn U OKOHUYAHUSA
ce30Ha aoxaen B BoctouHoun Asun.

3epHoeble u macnuyHbie Kynbmypbl. Ha 300,0 - - 950,0

BHYTPEHHEM PbiHKe YKpauHbl B aBrycte UeHbl 8000
CPT-nopT pasBMBanuCb BCied 3a 3KCNOPTHbIM ' '
PbIHKOM. BcnegctBume nnoxoro coctosHus 200,0 + - 650,0
nweHunubl B CLUA n HeratTuBHbIX MepcrneKkTus 150,0 - L 500,0
NPOM3BOACTBA 3€PHOBbLIX B MUpe, (hbloUepChbl

100,0 - e 350,0
Ha MLweHNLY NoBbIWANNCh. B YKpanHe Ha hoHe PARSARARL SIS SRS S
BbICOKOTO CMpoCa Ha 3epHOBble Ky/bTypbl B 298S988s8°38¢8¢8¢%
NopTax U CAePXXaHHOTO NPeNoXeHNs 3epHa Co S8y eas33888
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CTOPOHbI arpapues CTOMMOCTb MWEHMLbI 3a cNSeldr-dN-N"-OoN -«
aBrycr Bo3pocna Ha 17,0% (+7,6% k 01.01.2021). nwexuua (neeas ocb)
LleHa Ha AYMeHb yBenuuunacb Ha 16,1% siumeHb (nesas ocb)

e KyKypY3a (fleBas ocb)
(+15,0% kK 01.01.2021). LeHOBY MNOMAUTMKY CemeHa nofconHeuHMKa (Npasas och)

Npou3BoAuTeNeN Onpeaenun BbICOKUI CNPOC  pyc 3. llena 3epHOEbIX U MACUMHBIX KYAbMYP
CO CTOPOHbI TPeliiepoB 1 nepepabaTbiBaloLLNX Ha pbiHKe YKpauHbl, donn
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NPeanpuATUiA Ha 3epHO HOBOFO YpOXas.

B ycnoBusix HU3KoM BOCTPe6OBAHHOCTY KYKYPY3bl ypOXXaa npeablayLiero roga eé CcToumocTb
CHM3MNacb Ha 1,2% (+12,3% k 01.01.2021). Ha hoHe cb6opa HOBOrO ypOXas U COKPalleHMa cnpoca
Ha pacTuTesibHOE MacC/N0 YKPaWHCKOro npousBoACTBA HA MUPOBOM pblHKE KOTUPOBKU CEMSH
NOACONHEUHMNKA Ynanu Ha 3,1% K KoHuy mecaua (+12,9% k 01.01.2021).
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MAKPOCTATUCTUKA

Kumat. JKOHOMUKA KuTaa B uione CoxXpaHuna TEHAEHUUIO CTabunbHOro BOCCTAHOBNEHUS,
OAHAKO AAHHbIN MPOLECC OCMOXHAETCA NaHAeMMen, NPUPOAHbIMU KaTaKNN3MaMU Y AUHAMUKOW
KOHDBIOHKTYPbl BHELWHNX PbIHKOB. E€ nMoka3aTenu BepHynncCb K 4OMNAaHAEMUNHBIM TEMNAM POCTa.
OAHAKO OHM 3ameanalTcsa, NMOCKObKY NPeanpuATUA CTaNIKUBAKTCA C BbICOKMMW 3aTpaTtamu u
HapyLlWeHNAMN LLenoyek nocTaBok.

B uione npomblliNieHHOEe NMPOM3BOACTBO KuTas paclumpunocb Ha 6,4% r/r, uto Ha 1,9 n.n.
MeHblUe OTMEeTKW npeabigylero mecsua u ABSETCA MUHUMANIbHbIM MOKa3aTenem C aBrycra
2020 roga. Bbinyck Ha npeanpusaTusix o6pabaTbiBaloLLen NPOMbILLIIEHHOCTU YBENUYNACS HA 6,2%
r/r, ropHoao6biBalollero cektopa — Ha 0,6% r/r. NMpon3BOACTBO TEKCTU/IbHON MPOAYKLUUN
cokpaTtunocb Ha 1,0% r/r, ctanu - Ha 2,6% r/r. B To e Bpems NpoU3BOACTBO TPAHCMOPTHOIO
060pyaoBaHNA MOBbLICUNOCb HA 4,6% T/, MAalIMHOCTPOUTENbHOrO 060pYAOBaHUA, A TaKXe
XVMWUUECKOW NPOAYKLUMY — HA 6,6% /T B KAXXIOM cermeHTe. B pe3ynbTaTe 3a 7 MecaLEeB TeKyLLero
rofa npupocT B MHAYCTpUM coctaBsun 14,4%.

NoTpe6butenbckasa nHonauua B KHP 3amegnunacb ¢ 1,1% r/r B noHe go 1,0% r/r B uione,
K/IOYEBbIM OKA3aNloCb CHMKEHMe UeH Ha CBUHUHY, KOTOpas 3a rof nogewesena Ha 43,5%. B
LEenoMm MPOAYKTbl MUTAHUA B rO40BOM BbipaXXeHuun nogewesenu Ha 3,7%. B To e Bpems Ha 0,6%
r/T NOBbICMNACH CTOMMOCTb HEMPOAOBONbCTBEHHbIX TOBAPOB WWPOKOro noTpebneHna n Ha 1,6%
r/r-Tapudos B cchepe ycnyr.

Po3HunuHbIe npogaxun B Kntae B uiosie paclimpunucb Ha 8,5% B rogoBOM BbipakeHuu. Ux
NPUPOCT 3ameanuncs (-3,6 N.M. K MIOHIO) 1 6bIN CaMbIM CabbIM C Jekabps 2020 roga B CBA3K C
ouepeHbIM Y)XecToueHuem orpaHuynTesibHbix mep. Mo utoram aHsapsa-utond 2021 roga oHu
ygenumuunucb Ha 20,9%, B TOM uuCne OHNAWH-NpoAaxum - Ha 21,9%. 3a cemb MecCsALEB B
06LLeCTBEHHOM NUTaHUK, Hanbonee NOCTpagaBlLUEM B Mepuog naHaAemMumn cekTope, Habnwgancs
POCT BbIPYYKUN HA 42,3% B rog0BOM UCHYUCNTEHUN.



3KcnopT 13 Kutasa pacimpsaeTcsa Ha npoTseHun 13 mecaues noapag (s none - +19,3% r/r),
HEeCMOTPSA Ha HeKoTopoe ocnabneHue 3apybexxHoro cnpoca Ha @QoHe 6bICTpPOro
pacnpoCTpaHEeHNA HOBOrO LUTAaMMQ, NMOBbIWEHNSA LLEH HA CbipbeBble TOBAPbI U COXPAHAIOLWUXCA
normctnyeckux npob6nem. O6bLEM MMNOPTA OTPAXKAET ANHAMUKY POCTa C CEHTAGPA npeabliayLwero
roga (+28,1% r/r COOTBETCTBEHHO). Mpodmunt 6anaHca BHeWHeNW TOProBAW [OCTUT
MaKCUMasnbHOro YpoBHA C AHBapA Tekyllero roga — 56,6 mapa gonn. (-9,1% k nronto 2020 roaa).

3a cemb mecaues 2021 roga B Kutae 6bin0 €co34aHO 8,2 MAIH HOBbIX paboynx MecT, uTo
cocTaBnseT 74,7% rofoBoro LeneBoro nokasarens. B uenom cutyaums c 6espabotuuen B Kutae
oCTaétca ctabunbHou. Mo wutoram utons 6e3 paboTbl HaxomasTcs 5,1% rpaxaaH KHP. [Ons
CpaBHeHMSA: B aHanornyHom mecsue 2020 roga nokasarenb cocrasnsan 5,7%, a 8 2019 roay, o
naHgemuu, — 5,3%.

CLUA. O6BbEM NMpoOMbILWIEHHOr0 npon3BoAcTBa B CLUA, pacwmnpaWmMincs ¢ MapTa TeKYLWEero
roaa, B Mtone yBenuunnca Ha 6,6% r/r, uto ycrynuno 3,2 n.n. 3HaYeHuto npeabiayliero mecaua.
Bbinyck B nepepabaTbiBaloLLen NPOMbILWNEHHOCTU PaACcWNPUNCS Ha 7,4% r/T.

NHNaumMa B roqoBOM BbIpXKEHUU COXPAHWUNAChb HA YPOBHE WUIOHS — 5,4%, KOTOPbIA CTan
peKkopAHbIM € aBrycta 2008 roga. Boicokme Temnbl pocTa NOTPebUTeNbCKUX LeH 06yCnoBneHbl, B
YyacTHOCTU, 3(heKTOM «HM3KOW 6asbl» KpusmcHoro 2020 roga, a TakKxe BO306HOBNEHUEM
IKOHOMMYecKou akTuBHocTK B CLUA. Cpeamn apyrux haktopos, choOpMUpOBaABLINX NOKA3aTenb, —
NoBbllleHNe CTOMMOCTU CbipbEeBbIX TOBAPOB M COXPAHAOLWAACA OrpaHNYEHHOCTb NpeanoXXeHus.
B uacTHOCTYW, NofepKaHHble aBTOMOGUIN NOAOPOXKANM Ha 41,7% r/T, 3HeproHocutenu — Ha 23,8%
r/r, TPAHCNOPTHbIE YCNYTU — Ha 6,4% /T, ogexaa — Ha 4,2% r/T, NpoayKTbl NMUTaHuA — Ha 3,4% r/T.

O60pOT PO3HUYHDBIX MPOAAX 33 UONb pacwupuncs Ha 15,8% r/r. B ycnoBuMsIX NOBbILEHUSA LEeH
Ha 3HeproHocMTenn peanusauns 6eHsnHa yBenuuMnucb Ha 2,4% r/r. OQHOBPEMEHHO C 3TUM
BO306HOBMEHWE MOCTAaBOK NPOAYKLUMM NpeanpuaTMaAmMmM B 6apbl U pecTopaHbl CNoCco6CTBOBANO
POCTYy c6biTa MPOAYKTOB NMUTAHUA N HANMUTKOB Ha 1,7% r/T. B 3aBeeHNAX 06L,eCTBEHHOro NUTaHNA
npoAaxwu Ha 38,4% npeBbicunmn 06bEMDbI Utons 2020 roaa.

B ntone uncno HOoBbIX paboumx MecT BbIPOC/O HA 943 TbiC. — MAKCMManbHbI NOKa3aTenb 3a
11 mecsueB. bonbwas ux yactb 6bI1a CO34aHA B FOCTUHUYHOM BU3HECe, NHAYCTPUU OTAbIXa U
pa3BneyeHnin (380 TbIC.), @ Takxke chepe obpasoBaHua (221 TbIC.). B uenom ¢ anpensa 2020 roga
nokasartesb yBenu4nuaca Ha 16,7 M/TH, OAHAKO OH BCE eLL€ Ha 5,7 M/TH HUXXe YPOBHSA AOKPU3UCHOIO
theBpansa 2020 roga. bespaboTnua CHM3UNACL 40 MUHUMANIbHOIO YPOBHA C MapTa NpeablayLero
roga - oo 5,4% (-4,8 n.n. K nonio 2020 roaa). CpeaHas noyacoBas onnaTa Tpyaa B CLUA B nione
coctaBuna 30,54 gonn., Yto Ha 4,0% Bbiwe 6a3MCHOW OTMETKWU. [lJaHHble (haKTOpbl YBENUUNIN
pPUCKN 60nee paHHEro y)xectoueHus geHexHon nonutukm OPC CLUA.

Eepo3oHa. B nione nHMNALMOHHOE JaBneHue B CTpaHax eBpPO30Hbl ycununocb Ha 0,3 n.n.
OTHOCUTENbHO 3HAUEHMSA NIOHA TEKYILEro roaa, Ao 2,2% r/r (B rocyaapcreax EBponenckoro cotsa
- Ha 0,3 n.n., 80 2,5% r/r) U CNOXUIOCb HA MAKCUMalbHOM ypOBHe ¢ OKTA6pAa 2018 roga. Poct
CUNL? chopmupoBano yaopoxaHue 3HeproHocutenem Ha 14,3% r/r. CTOMMOCTb MPOAYKTOB
NUTaHUA, aNKOrona 1 Tabaka nosbicunacb Ha 1,6%, Tapudbl B cekTope ycnyr — Ha 0,9%. Hanbonee
aKTMBHOE yBe/lMYeHne UeH 0TMevanocb B ICTOHMN (+4,9% r/r), BeHrpun u MNonblwe (+4,7% r/r B
KaKa0M U3 CTpaH), a Takxe B fiutse (+4,3% r/r).

EBponenckuii ueHTpanbHbiii 6aHk (ELLB) nporHo3mpyeT aanbHenlee ysennyeHne roqoson
UHpNALMN Bnmxe K KOHLY rofa, Kotopoe 6yayT onpeaensitb B OCHOBHOM BPeMeHHble (PaKTopbl,
He Tpebylowme N3MeHEHUA NPUMEHEHNS MHCTPYMEHTOB AEHEXHO-KPEAUTHOW NMONUTUKMN.

MaTbin MecsiL, NOAPSAA B CTPAHAX €BPO30HbI OTMEYAETCS CHUXEeHNE YPOBHS 6e3paboTuLibl, No
MTOram UIONA ero 3HayeHme coctasmno 7,6% (-0,8 n.n. K nonto 2020 roaa). Mo AaHHbIM EBpocrara,
12,3 MAH yen. YMCNUNNUCb B cTtaTyce 6e3paboTHbIX, UTO Ha 1,3 MNH uYen. MeHblle nokasartens
aHaNornyHoro mecsiua npeabigywero roga. Camble BbICOKME nokKasatenu (UKCMpoBanucb B

2 CBOAHbIN NHAEKC NOTPEOUTENBCKUX LiEH



Fpeunn (14,6%), Ncnanum (14,3%) n Ntanun (9,3%), Hu3Kkmne - B Yexun (2,8%), Huaepnavaax (3,1%),
Ha 0. ManbTa (3,3%).

Poccutickaa Pedepauyus. Mo oueHKe MUHUCTEPCTBA IKOHOMUUECKOTO Pa3BuTUsa Poccuinckom
denepauun, BBM 3a utonb 2021 roga yBenuunncs Ha 4,7% r/r, a 3a 7 mecsLeB TeKyLLero roga Ha
1,1%. O6EM NPOMBbILIIEHHOTO NMPOM3BOACTBA B Mtonie 2021 roga Bo3poc Ha 6,8% r/r. Boinyck B
obpabaTbiBaloOllEe MPOMbBIWIEHHOCTU YyBenuuuncs Ha 3,4% r/r. [QuHaMuKy nokasaTens
onpenenuno HapalwusaHue npoussoacTsa B nuweson (+5,9% r/r), xumuueckon (+5,0% r/r)
NPOMbILWINEHHOCTK, @ TaKKe B MeTannypruyeckom komnnekce (+2,0% r/r). fo6blua NonesHbIx
MCKOMAeMblX paclimpunach Ha 11,6% r/r, BBUAY BbICOKON aKTUBHOCTMN B CEIrMeHTaXxX A06blUK Cbipo
HedTM 1 npupoaHoro rasa (+11,0% r/r), yrna (+4,8% r/r) n npounx uckonaempix (+32,5% r/r).

Ha noTpebutenbCKOM pblHKe TaKKe COXpaHAnach TeHAeHUUs K ctabunusaunm. CyMMapHbIn
060pOT PO3HUYHOMN TOPTrOB/NY B MIONE PACWINPUNCA HA 4,7% T[T, a 061ECTBEHHOrO NMTaHUA — Ha
30,9% r/r.

fogoBas MHNAUMA HE3HAUMTENbHO YMEHbLWNNACh — A0 6,46% (-0,04 n.n. K nOH0 2021 roaa).
OCHOBHOe caepxupatuiee BAUSAHWE OKa3anu BOMATWU/IbHbIE KOMMOHEHTbl. 3TO, B MNEPBYIO
ouepepnb, LeHbl Ha NNOAOOBOLHYIO NPOAYKLUMIO, POCT KOTOPbIX B YC/TOBUAX MOCTYN/IEHUA HOBOIO
ypoxas pesko 3amegnunca (Ha 5,0 n.n., Ao 6,2% r/r), KOMNeHCUpysa YyCKOpPeHMe B Mae-uioHe.
YMeHbLINMCA TaKXKe roA0BOW NPMpPocCT LeH Ha ycnyru (-0,1 n.n., 0 3,8% r/r), B 3HaUUTENbHOWN Mepe
3a CYET ANHAMMKM LEeH Ha 3apybexHble Noe3aKn, KoTopble NPOAO/KAT KONebaTbCA B LWNPOKOM
AnanasoHe B 3aBUCUMOCTU OT U3MEHEHUN NPOTUBO3INUAEMUYECKNX PEXUMOB B Poccum n B mupe.
B cermeHtax c 6ofiee CTabunbHON AWHAMUKON — MPOAYKTOB nuTaHus (6e3 yuéta oBouiei u
(DPYKTOB), HENPOJOBONbCTBEHHbIX TOBAPOB — UHMNALMOHHOE 1aBNEHNe, HANPOTMB, NOBbICUIOCH
(+0,2%, 00 7,6% u +0,5 n.n., 0 7,6% r/r COOTBETCTBEHHO).

YpoBeHb 6e3paboTuubl NOC/IeA0BaTeIbHO CHMXAETCA OAUHHAALATLIN Mecsil, noapaa v no
nToram nonsa akTuyeckn 4OCTUr AONAHAEMUUECKOTO YPOBHA — 4,5% OT pabouen Cunbl, UTo Ha
1,3 N.MN. MeHblWe NnokKasaTens aHanornyHoro mecsaua 2020 roaa.

VKpauHa. POCT NpOMbILINIEHHOro NPOM3BOACTBA 3amenunca ¢ 1,1% r/r B uoHe 0o 0,2% r/r 8
nione. NMokasartenb 6bin chopmnpoBaH Ha (hoHe cnaja B nepepabaTbiBatoLLe MPOMbILLIEHHOCTH
(-1,8% r/r), Toraa Kak BbiNyCK B A06bIBAIOWEN MPOMbIWAEHHOCTU U B cdhepe CHabXeHUs
3M1eKTPO3HEpruen, rasom, Napom v KOHAULMOHMPOBAHHbIM BO3AyXoM pacwupunca (+4,0% r/r un
+2,2% r/T COOTBETCTBEHHO). 3a 7 mecsiLes 2021 roga 06béem npoussoacTea ysenuuusncs Ha 1,8%.

NHAOeKC cenbcKkoX0o3sMCTBEHHON MPOAYKLUMK 3a siHBapb—utonb 2021 roga Bo3pocC Ha 2,5%
(nocne nageHus Ha 8,2% B AHBape-uioHe 2021 rofa) 3a CYET BbICOKMX TEMMOB pocTa
NPOn3BOACTBA NPOAYKUUN pacTeHuMeBoacTBa — Ha 7,0% (-26,4% COOTBETCTBEHHO) B ycnoBusax
3HAUMTENbHOTO YBENUUYEHUS YpOXAaMHOCTU. CaepumBawlWwmMm (aKTOPOM pPa3BUTUA OCTAETCA
CMOXHaa CUTyaums B XXUBOTHOBO/ACTBE, rae najgeHne npon3BoaCcTBa COCTaBUMNO 4,9%.

NHdnsumna B rogoBom nsmepeHunn yckopunacb go 10,2% (+0,7 n.n. K uoHo 2021 roaa). Mo
oueHKe HaumoHanbHOro 6aHKa YKpauHbl, OCHOBHbIM (DaKTOPOM HEMOHEeTapHOW MHMAAUUNK,
AENCTBYIOLMM Ha NPOTSXKEHNN MOC/eAHEro rofa, ABNsSeTCs NoBbllWeHNe TapudOoB HA KUNNLHO-
KOMMYyHanbHble YyCnyru. B uacTHOCTM, rasocHabxeHue nojopoxano B 2,6 pasa r/r, a
aneKTpocHabxeHue - B 1,4 pasa r/r. Cpean Apyrux haTopoB TaKXe AUHAMKUKA MUPOBLIX LEH Ha
HedTb U NPOAYKTbl YKPAUHCKOrO 3KCMOPTa, MOBbIWEHMNE aKLM30B, NOABNEHNE A0NONHUTENbHbIX
3NNAEMMNONOTNYECKUX PACXOA0B Y MOTEPU OT KAPAHTUHHbBIX OrPAaHNYEHNIA. B Lenom pocT LeH Ha
NPoAyKTbl NUTaHuA cocTaBun 11,4% r/r, HeNPoOAOBONbLCTBEHHbIE TOBapbl — 1,2% r/r, ycnyru -
8,2%r/r.

MoaaepKy BbICOKOMY WHMNALMOHHOMY [AaBNEeHUI0 OKa3biBano MOBbllIEeHNE cpeaHen
HOMWHaNbHOMN 3apaboTHON NNATbl B Utone Ha 21,5% r/r (Ao 14 345 rpH), a B peanibHOM BblpaXKeHuw
- Ha 10,2% r/r. B CNOXUBLINXCA YCTOBUAX 060POT PO3HUUYHON TOProBAn paclumpunca Ha 10,1%
r/r, a 3a 7 mecaues 2021 roaa - Ha 13,0%.



Pecny6nuka Mondoea. WHpnaunmoHHoe paBneHne B UONe B TOLOBOM BblpaXeHUM
noBbIcUNocb A0 3,5% (+0,3 MN.N. K NIOHIO) — HUKHEN FPaHMLLbl AManasoHa +1,5 n.n. oT Lenesoro
nokasatenss B 5% roposbix. Mo wuHgopmauun HaumoHanbHOro 6aHka MongoBsbl (HBM),
yBENUUEHNE TnMoKasaTens onpegeneHo nMoBblWEHNEM BHYTPEHHEro COBOKYMHOro Cnpoca,
onepexaswem npeanoXeHue, B YCOBUSAX BOCCTAHOBNEHUA NOTPEOUTENbCKOW aAKTUBHOCTHU
HaceneHus, NOAKPENNEHHbIM POCTOM 3apabOoTHbIX NnaT, KpeaUTOBAHUS M MPUTOKA AEHEXHbIX
nepesofoB. AnHamuky CUTL, 3agaBan pocT LLEH KaK B CErMeHTe NPoAOBOJ/IbCTBEHHbIX (Ha 4,2%
r/r), Tak 1 HeNpPoA0BONbCTBEHHbIX (Ha 5,5% r/r) ToBapoB. Hanbonee 3HaunTenbHO NOLOPOXKANK
pactutenbHoe macno (+50,2% r/r), anua (+23,0% r/r), Tonaueo (+17,2% r/r) u cTpouTenbHble
matepuansl (+14,9% r/r). Mpu 3ToMm ycnyru nogewesenu Ha 0,5% r/r.

Mo 3asBneHuto HBM, rogoBast uHGnauma B IV KBapTane BepOATHO NPEBbICUT BEPXHUI Npeaen
LLleNneBOro OpPMEHTMUPA, UYTO HEraTUBHO CKAXKETCA HA 3KOHOMWUYECKOM pOCTe B CpefaHecCpOouYHon
nepcnektuse. Takum o6paszom, HBM HaueneH B 6nvmxanwee BpemMa NPUCTYNUTb K MPUMEHEHUIO
OrPaHUYNTENbHbIX Mep AeHEeXHO-KpeanTHoW nonutukn. C 6 ceHTA6ps 6a3oBaa CTaBKa 6bina
NoAHATA perynAaTopom Ha 1 n.n., 8o 4,65%.

O6bEM [OeHeXHbIX CpeacTB, HampaBNeHHbIX rpaxaaHamu B Pecnybnuky MongoBa M3-3a
py6exa, B utone coctasun 120,71 MAH AONN., UTO HUXKE KaK 3HAYEHUA NpeablayLLero mecsaua (-4,3%),
Tak 1 ypoBHA uiona npeabiayuiero roga (-9,7%). B uenom 3a aHBapb-uionb 2021 roga cymma
YaCTHbIX TpaHcdepToB cocTaBuna 829,2 MAH AONNM., UTO Ha 15,2% 6onblie, Yem 3a 7 MecsLeB
2020 ropa.

WHANKATOPbI IENIOBOI AKTUBHOCTY B MUPE

B aBrycre B YyCNOBUAX YMEHbLEHUA BblIMYyCKa HAa OCHOBHbIX PbIHKAX POCT B MUPOBOM
NMPOW3BOACTBEHHOM CeKTope 3ameanuncsa. [/106anbHbil Mpou3eodcmeeHHbil uHdekc PMI
CHMU3UACA [0 WeCTUMECAYHOro MUHUMyma - 54,1 n. (Taébn. 1). Mpu 3TOM nokasatenb Ha
NPOTAXEHUN 14 MeCALEB COXPAHAEGTCA Bbllle HENTPANIbHOro YypoBH#A (50 n.). YBenuuuncsa Bbinyck
NOTPeOUTENbCKNX, MPOMEXYTOUHbIX M WHBECTULMOHHbIX TOBApOB, O4HAKO €ro caepXuBanu
npo6nembl B LLEeMOYKax NOCTAaBOK M HexBaTKa pabouen Cubl. Bbicokas genoBas akKTUBHOCTb, B
YyacTHOCTU, Habnwaanacb B CLUA, Benukobputanuu, Frepmanun, ®pavunun, Nugnu, I0xHon Kopee,
Bpa3unuu. B To )xe BpemMa HU3KOWN OHA croXxunacb B Kutae, Poccuun, Mekcuke.

Ta6bnuua 1
WUHdekc npouzeodcmeeHHol akmueHocmu (Manufacturing PMI), n.
Imo6anbHbi| Poccus CLUA Kutan | EBpo3oHa | FepmaHusi| ®paHunsa | Utanus
aBr. 2020 51,8 51,1 53,1 53,1 51,7 52,2 49,8 53,1
ceH. 2020 52,4 48,9 53,2 53,0 53,7 56,4 51,2 53,2
OKT. 2020 53,0 46,9 53,4 53,6 54,8 58,2 51,3 53,8
HoA. 2020 53,8 46,3 56,7 54,9 53,8 57,8 49,6 51,5
Jek. 2020 53,8 49,7 57,1 53,0 55,2 58,3 51,1 52,8
AHB. 2021 53,6 50,9 59,2 51,5 54,8 57,1 51,6 55,1
thes. 2021 53,9 51,5 58,6 50,9 57,9 60,7 56,1 56,9
map. 2021 55,0 51,1 59,1 50,6 62,5 66,6 59,3 59,8
anp. 2021 55,9 50,4 60,5 51,9 62,9 66,2 58,9 60,7
main 2021 56,0 51,9 62,1 52,0 63,1 64,4 59,4 62,3
NoH. 2021 55,5 49,2 62,1 51,3 63,4 65,1 59,0 62,2
uion. 2021 55,4 47,5 63,4 50,3 62,8 65,9 58,0 60,3
aBr. 2021 54,1 46,5 61,1 49,2 61,4 62,6 57,5 60,9

UHOekc denoeoli akmueHocmu 6 chepe yenye B aBrycte 2021 roga coctaBun 52,9 n., uTo Ha
3,4 N. MeHble YpoBHA uionA Tekywero roga. Cpean KpynHeEMWMX 3KOHOMMUK, OXBAUEHHbIX
nccnegoBaHMeM, MOMOXWUTENbHOE 3HavyeHWe uHAekca 3adukcuposaHo B CLUA, FepmaHum,
®paHunn, UTanuu. B TO e Bpems CHUXeHWe [eN0oBON aKTMBHOCTWM Habnioganocb B Poccun,
Kutae, AnoHunun.




Takum o06pa3om, KOMMO3UMHbIU uHOekc PMI, y4yuTbIBAOWMNA OLEHKY AWHAMUKM
MPOMbILINEHHOro MPOM3BOACTBA W yCNyr, OonycTUNCA A0 MWUHMMANbHOro 3HayeHUA 3a ceMb
mecsues - 52,6 n. (-3,2 n. K oTMmeTKe uonsa 2021 roaa).
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BA/TIOTHbBIE PbIHKU
Ha coHe pacnpocTpaHeHns HOBOMO ...
WwTamma KOpoHaBupyca «[lenbTan, '

3amefnsiollero  Temnbl  BOCCTAHOBEHMUA 47050
MUPOBOW 3KOHOMMUKMU, & TAKXKE BO3IMOXHOCTHU

CBOpaynBaHuA NporpaMmmbl NOKYNKW akTUBOB 1650,0
OPC B Tekyuwem roay, uHoekc donnapa CLIA

(USDX?) nosbicuncsa Ha 0,4% (0o 92,6 n., +3,0% 15950 -
K 01.01.2021). B To e Bpemsa OTCyTCTBME
YETKMX KOMMeHTapues OTHOCUTENbHO

1540,0
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BO3MOXHOro yxecrouyeHuna [AKMN OPC s RRRRRRRRRRIRRIIIRII’N
cneaywolMe MecAlbl NO3BOMANUAO COXPAHMUTD 553388583320 538338888
° . . . ."V'; 0 . 'rfiq-\'l:md:kdl\'l\.cb.ml\.

CNPOC Ha PWUCKOBble aKTUBbI. B pesynbraTe om38388IBELINANANNNANN

uHdekc eantom EM Currency* 3a aBrycrt BO3poc
Ha 0,5% (no 1739,0 n., +1,1%, K 01.01.2021,
puc. 4).

Poccutickuti py6ib, HECMOTPS HA CHWKEHUE LEeH HA HedTb, yXxo4 UHBECTOPOB OT PUCKOBbIX
AKTMBOB N UCTOPUYECKU CNOXUBLUNECA HEFaTUBHbIE OXXUAAHUA OTHOCUTENIbHO €ro NepcrnexkTus B
aBrycre, hakTMUeckn oTPa3un OTHOCUTENbHO YMepeHHoe CHKeHue (-0,6%). B uncne akTopos,
OTYACTM HUBENMPOBABLIUX AeBaNbBauuMio, 3HAYNNNCL NOMUTUKA NOBbIWeEHUS CcTaBoK LB PO, a
TaKXe 3HAaUMTEeNbHbIN NPOGULUT CUETA TEKyLWMX onepaumi. Mo cocToaHMo Ha 31 aBrycra Kypc
gonnapa coctasun 73,5744 py6. PO (tabn. 2), uto Ha 0,4% MeHblle MOoKasaTens Ha Hauano
TeKylero roga.

Puc. 4. JuHamuka undekca EM Currency,
donn. CLUA

Ta6nuya 2
OmdenbHbie MaKponokasamesnu K/a4YesbiX CMpaH - napmHépoe MpuoHecmpoebs
uHpnauus, r/r, % Kypc gonnapa CLA K Hal,. BantoTam, AeH. eq.
NIOH non N3MEeHeHNe,
2021 2021 01.08.2021 31.08.2021 %
EBpo30Ha 1,9 2,2 1,1891* 1,1834* 99,5
PymbiHUA 3,5 3,8 4,1348 41741 101,0
Monbwa 41 4,7 3,8410 3,8386 99,9
Poccus 6,5 6,5 73,1388 73,5744 100,6
YKpauHa 9,5 10,2 26,8867 26,8601 99,9
MonpgoBa 3,2 3,5 17,9234 17,6992 98,7

*eBpo/ponnap

EBponencknin UeHTpanbHbin 6aHK NPOCMTHANM3MpOBan O HaMepeHWu COXPaHATb
(bvHaHcoBble ycnoBuA MArkMMM B o6o3pumom  byayliem, obecneunmBasi MOAAEPKKY
BOCCTAHOB/IEHMIO 3KOHOMWKKM €BPO30OHbl. PasHMUa B NO3UUMAX LEHTPanbHbiX 6aHKOB
CTUMYNMPOBaNa CNpPocC Ha A0NNAapOBble aKTUBbI, TAKME KaK Ka3Hauenckme obnuraumm, Toraa Kak
[AO0XOAHOCTb rocobnuraunn FepmaHmm 1 HEKOTOPbIX APYrUX CTPAH PermoHa yxe HaxoAauTcs Ha
oTpuuaTenbHonW TeppuTopuun. [aHHbI (hakTOp OKa3biBan 3HAuWTeNbHOE BAUSIHWE HA KYpC
esponelicKkol 8an0mbl, KOTOPbIN HA MPOTSXKEHUN GONbLUEN YACTW AaBryCcTa CHUKANCA U B KOHLE

3 USDX — nHaekc, nokasbiBaowmin oTHoweHue gonnapa CLUA K KOp3uMHe U3 LWeCTU OCHOBHbIX BastoT: €BpO,
MeHa, OYHT CTEP/INHIOB, KAHAACKUIA AONNAP, WBEACKAS KPOHA U WBEWLAPCKNNA hpaHK

4 Nnpekc BankT CTpaH C (opMUPYOLWUMUCA PbIHKAMM OTpaXkaeT 06Lyl0 AOXOAHOCTb 3TUX BantoT
OoTHOCUTenbHO gonnapa CLA



BTOPOW fAeKkajbl Mecsiua OMYCTUACA A0 MMHUMANbHbIX 3HAueHUW C Hos6pa 2020 ropa
(1,671 gonn.). B TO ke BpeMs B NOCNEAHUE JHMN aBrycTa OH BHOBb BEPHY/CA K KOTUPOBKAM Ha
ypoBHe 1,18 gonn., uto Ha 0,5% MeHblLe OTMETKMN HA Hayaso mecsua (-3,6% K 01.01.2021).

Ha BantoTHbIX pblHKax PymbiHUM 1 Monblun Habnwganacb pasHoHanpaBneHHas gMHAMMKKA
KOTUPOBOK HauMOHa/bHbIX BanoT. B yacTHOCTW, 3@ UKONb MO OTHOWEHWUIO K Aonnapy Kypc
DPVMbIHCKO020 n1iess ocna6b Ha 1,0% (c Hauana roga — Ha 5,2%), a No/IbCKO20 3/10M020, HanpoTus,
nosbicunca Ha 0,1% (c Hauana roaa CHU3UNCA Ha 2,1% COOTBETCTBEHHO). COCKYUUNUCD

pueHa, Ha hOHe pOCTa AeHEXHbIX MepeBOAOB OT MUTPAHTOB, MUPOBbLIX LLEH HA IKCMOPTHYIO
NPOAYKLMIO, MPUTOKA WHOCTPAHHbIX WMHBECTMLMWA, A TakKxe cpeactB oTr MB®D B pasmepe
2,7 Mnpa Aonn., B TeueHue 60nbluel YacTU aBrycta NpeummylLecTBeHHO YKpennsanacb. B 1o xe
BpEMS K KOHLY MecALLa HAMeTUNACb TEHAEHLMA €€ HEKOTOPOro 0c/1abneHuns Ha (hoHe NOBbIWEHUS
CNpoca Ha BantTy CO CTOPOHbI MMNOPTEPOB B NpeaaBepuin akTUBHOIO A4eN0BOro Nnepunoaa 0CeHu,
B TOM UMC/ie 3aKyMnKu 3HepreTuyecKnx pecypcos AN 3aKayku ux B XxpaHunuiia. B pesynbraTte no
COCTOSAIHMIO Ha 31 aBrycTa TeKyLlero roja Kypc Aonnapa cnoxunca otmetke 26,8601 rpH (-0,1% K
01.08.2021 1 -5,0% k 01.01.2021).

Mondaeckuti neii, B OTAUYME OT AWHAMUKKU Mpenblayliero mMecsua, B aBrycre rnaBHbIM
o6pasom ykpennsancs (+1,3% k 01.08.2021). [o cocToAHUIO Ha 31 aBrycTa Kypc Aonnapa cocTaBun
17,6992 nen PM (+2,8% k 01.01.2021).

Poccuiickaa Megepauus eBpo30Ha*
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*Kypc eBpo/gonn.

Puc. 5. Aunamuka CUMNL (%) u kypca donnapa CLUA (Hay. deH. ed.)
Ha PbIHKAX CMPAH - 0OCHOBHbIX MOP206bIX napmHépoe MMP



