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OTKyma 6epyTca AeHbIM B 3KOHOMUKE U OT Yero
3aBUCUT UX KONMNUECTBO?

MHOre oyMatoT, 4TO AeHbIMM neyataeT LeHTPanbHbiv 6aHK. Tak U eCTb, eCnu pedb
O HaNMYHbIX AeHbrax. HO HaNW4YHble — 3TO MWL NPUMEPHO MSATAad 4YacCTb BCEX
aeHer. bonblwas 4yacTb fAeHer B COBPEMEHHOW 3KOHOMWKE CyulecTByeT B
He3HaNMYHOM BUAE — KaK 3anncy Ha BAHKOBCKMX cyeTax. /1 3TW AeHbr «Cco3gaeT»
He LeHTpanbHbin 6aHK, a KOMMepyeckhe 6aHkK. Pacckaxem, Kak 3TO paboTaer.
[lasaume pa3bupamsbcH...

[leHbru, 06CnyXunBatoLMe «peanbHy» 3KOHOMUKY — 3TO [EeHeXHass macca =
HaNMUYHble + cYeTa U Oeno3uTbl No4en N KOMNaHUn B 6aHKax.

/IMEHHO 3a cyeT 6e3HaNIMYHbIX OeHer MOXeT Pactn nnn CyxXarbCA AeHeXHaAd
MacCcCa.

[Ipedcmasbme: 8bl NONOXUNU OeHbaU Ha 0erno3um 8 6aHK. baHk 83511 ux u omaan
KOMy-mo 8 kpedum. B pe3yibmame smu 0eHbau He nepecmasu 6bimb 8aWUMU
deHbeamu — 8bl UX MO)Xeme rnony4ums 8 nbou MomeHm. Ho dpy2ou yenosek
00HOBPEMEHHO MOJIYYUsl 3mu OeHbau U MoXxem ux mpamums. [leHea cmario
6osbuwe!

B 3KOHOMUMKeE MoAN 1 PUPMbI MOCTOSHHO Pas3mellatoT AeHbIW Ha BKIadax U 6epyt
KpeauTbl.



I Konuyecmao 6e3HanuU4YHbIX 0eHe2 8 IKOHOMUKe orpedesisiemcsl 8 repayio
oyepeob XejqaHuem ¢pupm u rvded 6pamb Kpeoumbl, U XeaHuem 6aHKO8
Imu Kpedumbl 8b10a8amo.

oT noTpebHoCTEN Y4aCTHUKOB
SKOHOMWKM 3aBUCUT WU COOMHOWeEHUe
HQ/IUYHbIX U 6e3HaNUYHbIX 0eHe2. OHO
MOXET MEeHATbCA B pa3Hble nepunoabl
BpeMEHM, HO Ha OWMHAMUKY [AEeHEeXHOU
MaCCbl 3TO He BnusaeT.

Hanpumep, ecnu ebi nony4unu 3/n Ha
6AHKOBCKYIO Kapmy, a 3amem CHS/1U 8CHo
CyMMy 8 6aHKomame, HajUYHbIX CMasno
bonbwe, a 6e3HanuU4YHbIX — MeHbWe, HO
CyMMa 8auux OeHez He U3MeHusacb. TO XXe camoe npoucxooum Cco 8cemu
0eHb2aMu 8 3KOHOMUKE.

LleHTpanbHbIM HaHK BbiMNyCKaeT B 0bpaLleHne CTONbKO BAHKHOT U MOHET, CKOMbKO
6aHKM 3anpawnBalT AN CBOUX KAMEHTOB, KOTOpPble MOryT NepeBOAuTb CBOU
CPeacTBa n3 6e3HaNn4YHoM HOopMbl B HANUUYHYO AN HA0OOPOT.

baHKHK MOTYT BblldTb CKOJIbKO YIrOAHO KpeaAnToB, N TOI'Aa AeHer
CTAHeT C/INLIKOM MHOTO U OHW 0becLeHATCca?

HeT, 3a 3TWM cneamuT LeHTpanbHbii 6aHK. KOHEYHO, OH He OTAaeT MpPWKa3bl
6aHKaM, CKOMbKO MPUHATL BKAAAO0B M BblAaTb KpeanToB. HO OH yCTaHaBnuBaeT
CTaBKy pedUHAHCMPOBAHMA, MO KOTOPOW Cam BbIAAET 6GaHKam KpeauTbl U
NPVHMMAET OT HUX AeHbIM Ha AeN03UTbI.

T.K. BCE CTABKM B 3KOHOMWKE CBS3aHbl, BCAed 3a CTaBKOW pedUHAHCMPOBAHUS
MEHSAOTCS 1 CTaBKM GAHKOB, U 3TO BNMUSET Ha BbIOOP Ntofen n busHeca — 6patb
N1 cenvac B [ONFM pa3melatb nv AeHbrn nog %. A 37O BAMAET Ha CNpoc, U
COOTBETCTBEHHO, Ha MHMDNALMIO.

Hanpumep, 6aHKM MOTyT HayaTb BblgaBaTb 60Mblle KpPeauToB, CHMXATb
TpeboBaHMA K 3aeMuinkam, ecau OyayT cyuTaTb CUTyaUMio B 3KOHOMMKE
ONTUMUCTUYHOW. [Tioan 6yayT HabmupaTtb KpeanTbl U TPATUTb AEHbIM.

A Ha camOM fAene 3KOHOMMKA He roToBa MrHOBEHHO HApacTWTb NMPOU3BOACTBO
TOBApPOB M ycnyr. Korga cnpoc onepexkaeT npeanoxeHue, LeHbl HensbexHo
PACTYT.

Ecnv upe3amepHoe KOMMYECTBO [AEHer rpo3uT yCKopeHuem uHAaumMu, To
LLeHTpaNbHbIM 6AHK JOMKEH BMeLIaTbCa U NOAHATb CTaBKy peduHaHCMPOBaHMS.
3a HeW BbIPACTyT CTaBKM NO KPeauTam, ChpoC Ha KPeaWuTbl CHU3UTCS W
KpeamToBaHMe 3ameanuTcs. B pesynbtate MHQAALUMA He PA3rOHUTCS.



To ecmb, yeHmMpasbHbIU 6AHK 8/1Usiem HQ memMn pocma OeHeXXHOU MAacchl,
ymo6bl Yepe3 He20 Mosnusimb Ha UHGIAYUIO.

Ecnu Ub cam fgaet kpeauTbl 6aHKaMm, 3TO yBeNnnymBaer
KONMMYeCTBO JeHer B 3KOHOMUKe?

HeT, 370 cyry6o 6aHKOBCKMe, omnepaunoHHble npouedypbl, T.H. «ynpasrieHne
NIMKBUOHOCTbKO 6BAHKOBCKOrO CeKTopa.

TMKBUAHOCTb 6AHKOBCKOrO CekTopa - 3TO CpefAcTBa BcCex 6AHKOB Ha
KOPPeCnOoHAEeHTCKMX cueTax B LIb, KOTOpbIMU OHM MOTYT pacnaaunBaTbCs ApPYr C
APYFOM U C LLeHTPaNnbHbIM 6AHKOM. ITO HeKMe «pacyeTHble» AeHbri, He BXoaaLme
B AE@HEXHYI0 MACCy 1 He 06CNYXMBatOLWME «PeanbHYH» 3KOHOMUKY.

Uepes ynpaBneHne NUKBUOHOCTbIO 6aHkoB LB conmkaer OOHOAHEBHbIE
MeXOaHKOBCKME CTaBKWM CO CTaBKOW peuHAHCMPOBAHWA, AN TOrO YT0ObI 3TOT
CUrHan 3atem nepeganca fanee B 3KOHOMUKY. 3T OMnepaumm He MMEeKT Lenu
CMATYNTb UMW YIXKECTOUUTb YCIOBUA KPEAUTOBAHNA U HE U3MEHAOT KOTUYECTBO
AeHer B «peanbHOW» 3KOHOMUKE.



