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Hacmoawuii  doxymenm pazpaboman 6 coomeemcmeuu ¢ 3axkonom [Ipuonecmposckoii
Monoasckou Pecnyonuxu om 7 mas 2007 2o0a Ne2l2-3-1V «O yeumpanvHom Oanke
Ilpuonecmposckoti Monoascxoii Pecnyoauxuy (CA3 07-20) u onpedensem oCHO8Hble HANPABIEHUS
O0CHEeNCHO-KPEOUMHOU NOAUMUKU 8 PAMKAX eOUHOU IKOHOMUYECKOU NOTUMUKY 20CYy0apcmed, yeiu,
3a0auu u Meponpusmus YeHmpaibHo2o OAHKA no 0becneyeHuro yCmouyueo20 GyHKYUOHUPOBAHUSL
0EHeHCHO-KPeOUMHOU U 8ATIOMHOU chepbl 0151 00CMUNCEHUL CMADUTLHBIX MEMNO8 IKOHOMUUECKO20
passumus pecnyonuKu.

B ookymenme ucnonvzoganvl oguyuanrvHvie Oanmvie yenmpanvHoco oOanka IIMP,
T'ocyoapcmeennoco  mamooicennoco  komumema IIMP, Munucmepcmea  3KOHOMUYECKO20
passumusi I[IMP, Munucmepcmea ¢unancos I[IMP, a maxdce 5KOHOMUYECKUX BEOOMCME
opyeux cmpat.
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1. AEHEKHO-KPEAUTHAA IIOJIMTUKA B 2022 TO4Y
B KOHTEKCTE OCHOBHbIX MAKPO3KOHOMMWYECKUX YCJIOBUU

1.1. MakpoIKOHOMHYECKASA CUTyallUs

TenneHMU pa3BUTUS MUPOBOM SKOHOMHKH XapaKTEPU3YIOTCS 3aMEIJICHUEM, a B HEKOTOPBIX
CTpaHax M peruoHax — peneccueir u crardusauueir. CormacHo 06a3oBomy mnporHosy MBO,
ony0iMKoBaHHOMY B utonie 2022 roaa, pocT MHpOBOM sSkoHOMHKH 3a 2022 roa coctraBut 3,2%,
B ToM umcne B CHIA — 2,3%, eBpo3one — 2,6%, Kurtae — 3,3%, rnmyOuHa crnaia 3KOHOMHUKH
Poccuiickoit denepanuu ornenuBaercs B 6%. [IporHo3HbIe OIEHKM B TEYCHHE TEKYIIETrO Toja
PEryJsIpHO NEPECMaTPUBAIOTCS B CTOPOHY MOHUKEHUS.

WNupnsmuoHHOE JaBlIeHHE HA MUPOBYIO SKOHOMHKY, KOTOpas emé He BOCCTAHOBUIIACH TIOCIIE
KOBUJHOTO KpH3UCa, pPE3KOo ycunwiock. IIpoOGmembl ¢ mocTaBKaMu 3€pHa, yIOOpeHUi
Y DHEPrOHOCUTENIEH CIPOBOLMPOBAIM PE3KUI POCT LIEH HA HUX HAa MUPOBOM pbIHKE. B pesynbrare
BO MHOTMX CTpaHax MHpa NOTpeOUTeIbCKHE IIeHBbl (B TMEpPBYI0 Ouepelb Ha MPOJOBOJILCTBHE
¥ TOIUIMBO) PacTyT TaKUMH TeMIlaMH, Kakux He ObiBasio yxke 30-40 ner. Ilo pacuéram MBO,
B 2022 roay rinob6ansHas HHQISIHS cOCTaBUT 8,3%.

DTO MOATOIKHYJIO MUPOBBIE IICHTPATbHBIE OAHKH U3MEHUTH MTOAXO0/Ibl B MOHETAPHOU MOJUTHKE
U nepeitu k Oornee xEcTKUM MepaMm O0opwObl ¢ MHGsanue. C Havana 2022 roga denepanbHas
pesepBHas cuctema (®PC) CIIIA dersipe pa3a TOBBIIANIA CTaBKy. B 0O0mIeH CIIOKHOCTH
e€ yBenuueHue coctapuio 225 6.1., 10 2,25-2,5% (mocnennue q8a €€ moBbIIeHUs 1Mo 75 0.11., B HIOHE
u urosie 2022 roxa sBustoTCs pexopaamu ¢ 1994 roma). EBporneiickuii nentpanbubiii 6ank (ELB)
M0 WTOTaM WHIOJIBCKOTO 3acelaHus, Ha (oHE eXeMeCIYHO OTMEUaeMOro PEKOPIHOTO pocTa
uHsn, BrepBbie ¢ 2011 roga nmoBeickt 6a3oByto craBky 1o 0,5%, mo aemosutam — a0 0,0%,
no kpeautram — 10 0,75% coOTBETCTBEHHO.

bank Poccuu ¢ nienbio pearupoBaHusi HE MEHSIONIMECS YCIOBHS BHYTPEHHEHW M BHEIIHEH CpeIbl
B (eBpane 2022 roma ABaxkael MOAHMMAN 0a30BYI0 CTaBKy, aoBeAs e€ 1no ypoBHa 20%.
B mocnenyromem pucku s GPUHAHCOBOW CTAOMIILHOCTH COXPAHSUIMCH, HO TIEPEeCTall HApacTaTh,
B TOM uucie 0jaroaapsi IpUHATHIM MEpaM IO KOHTPOIIIO 3a JBIKEHHEM KamuTana. B pesynbrare
PETyIATOPOM OBUIO TPUHATO TATh PEHICHUH O CHIKCHHH KIFOYeBOW cTaBkH 10 8,0% ToJ0BBIX
(c22.07.2022).

Hapacranue reononutuyeckoid HaNpsHKEHHOCTH M U3MEHEHHUE TIOJIX0JI0B K IEHEKHO-KPEAUTHOU
MOJIMTUKE CKa3blBaJOCh Ha KOTHPOBKAaX Ha TIJI0OATBHOM BallOTHOM pbiHKe. CoueTaHue psaa
(haKkTOpOB PUCKA B COBOKYITHOCTH C BHICOKMMH IIEHAMHU HA YHEPTOHOCUTEIH, a TAKKE PACXOKICHHS
B noiutukax ®PC CIIIA u EIb cnoco6cTBoBanmm ykperiennto aoutapa CIIA. B pesynbrare,
B utoJie BrepBblie ¢ KoHIa 2002 roga cloXuiics NapuTeT €Bpo K JI0JUIapy, a B LIEJIOM 3a 7 MEcCSIEB
tekymero roga kypc EUR/USD cuusuncs Ha 10,0% oTHOCHMTENbHO MoOKa3aTelsi Ha Hayallo
2022 ropa. [To3uruu poccuiickoro py0isi, HATPOTUB, TTOCJE CYIIECTBEHHOTO OOCCIICHEHUS B HAvalle
BecHbI 2022 TO/1a B TIOCIEAYIONIEM MTPEUMYIIECTBEHHO YKPEIUISIIUCh. 3a SHBaph-HIOIbL PyOias PO
ykperwics Ha 17,5%. BamioTHbII phIHOK YKpawHbI NPEUMYIIECTBEHHO (DYHKIIMOHHPOBAI
B YCJOBMSIX JUCOANaHCOB CHpoca W TMPEAJIOKEHUS, HapacTaHWs aXKUOTAKHBIX HACTPOEHUMN
U pa3BUTHsS TEHEBOTO cerMeHTa. HarmonanpHbI OaHK YKpaumHbl 3aUKCHpOBAN Kypc HoJuiapa
¢ 24 despans 2022 roga Ha ypoBHe 29,2549 TpH, a ¢ 21 urong moBeICKA ero A0 36,5686 TpH,
yro Ha 34,1% Boime ypoBHs | sHBaps 2022 roma. Ilpomecc obecrieHeHust ObIT XapakTepeH
Y JUIs MOJIAABCKOTO Jiesl, KypC KOTOPOIo 3a NMEepUOoJ C Havyaia roja cHu3uica Ha 8,9%.

[Tocrne mocTaTo4HO CTAOMIBHBIX TEMIIOB YKOHOMHYECKOTO POCTa B Hayale TEKYIIEro roja,
pe3yJbTaThl €XKEMECAYHO MPOBOAMMOrO ONpPOCa CPEAM PYKOBOAMUTENIECH KPYIHBIX MNPEINPUATUAN
MPOMBINIICHHOCTH PECIyOJIMKN  CBUICTEILCTBOBAIM O COKpAIICHUH JCJOBOM aKTUBHOCTH
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co Il kBaprana 2022 roga. IIpu 5TOM OCHOBHOE IaJIeHUE CTEHEPUPOBAIIN SIKCIIOPTOOPUEHTUPOBAHHBIE
npennpustus. HapyuieHue mNpou3BOACTBEHHBIX MPOIECCOB HA psiie KPYMHBIX NPEeANpUITUN
pecryOIMKHd M JIOTUCTHUYECKMX CXEM MPHUBEIO K COKPALICHMIO MOKa3aTejed MpPOMBIIIIICHHOTO
MIPOU3BOJICTBA U BHEITHEAKOHOMUYECKON JIETEIbHOCTH PE3UICHTOB.

WNudnaunonnsie mporecchl Ha pblHKE [IpuaHECTpOBbsS XapaKTepU30BAIUCH YCKOPCHHEM,
YTO BO MHOTOM CTaJjIo CJIECTBUEM OOILIEMUPOBBIX TEHACHUUN. ['0/10BOM POCT MOTPEOUTENBCKUX 1IEH
10 UTOraM MIoHS cocTaBmwi 12,9% 1/, 4TO CyIIECTBEHHO BBIINIE MAapamMeTpoB OA3UCHOTO MEepHojIa
(3,8% r/r). ®akTopaMu, ONMpeNeIUBIIMMUA AUHAMUKY, KaK U Ha PbIHKAX CTpaH-MapTHEPOB, CTAIH
yIOpO’KaHHE SHEPTrOHOCUTENIEH M POCT TPAHCIOPTHBIX pacxoa0oB. OCHOBHOE MPOUHQIIAIIUOHHOE
BJIMSIHUE ONPEENsioCch IIEHOBBIMU KOPPEKTHUPOBKAMU B MPOJOBOJIHCTBEHHOM CETMEHTE, CPEIHss
CTOUMOCTH TOBApOB B KOTOpoM yBenmuunach Ha 20,7% 1/t (+5,0% r/r ronom panee), chopmupoBan
8,5 m.m. B moka3zarene uHGIAIMU. B paspese oTaenbHbIX TO3UIINNA B OOJIBIIICH CTETICHH MTO0POKAIH
oBomM — B 1,7 pa3a r/r, a Tak)ke TOBapbl CO 3HAYUTEIHHON UMIIOPTHON COCTABIISIOLICH.

CronMocCTh HENmpOAOBOJILCTBEHHBIX TOBAapOB B cpefHeM moBbicwiiack Ha 10,4% r/r (mpotus
4,1% 1/t B mone 2021 rona), chopmuponas 3,6 m.m. B o01iem unaekce. Kak 1 Ha pIHKax COCEIHUX
CTpaH, KJIIOYEBON TMO3UIIMEH, ONMpEeAEeNUBIICH AMHAMKY II€H, CTajl0 TOIUIMBO, MOJO0POKaBIIEE
B TOJOBOM BbIpakeHMH B 1,5 pa3a. CTOMMOCTb OCTaJbHBIX KOMIIOHEHT TPYIIIBI
TaK)Ke XapaKTepu30Bajach POCTOM, YTO NMPEUMYIIECTBEHHO CTall0 CJIEJICTBHUEM IEepeHOca pocTa
3aTpar Ha JOTHCTUKY B LICHBI.

Tapudsl B chepe yciayr B cpeanem mnosbicuiuch Ha 3,6% r/r (1,4% 1/r B utone 2021 rona),
4T0 cooTBeTcTBYET 0,8 I.11. COBOKYNHOM MH(IAIMH. MakcuMallbHbIe TEMIIBI IPHUPOCTA CIOXKUIHChH
no yciayram TpaHcropta — +23,1% 1/r, 4TO CTajllo CIEACTBUEM YyIOpOKAaHUS TOIUIMBA. Tapudsl
Ha KWINIIHO-KOMMYHaJIbHbIE YCIYTH B CpellHeM Bo3pociu Ha 1,5% 1/r.

B muenom BiusHHME pPHIHOYHBIX (AKTOPOB OBUIO MPEBATUPYIOMIMM: 0Oa3oBas HHQIIAIMS,
OTpeeINsAoNIas JONTOCPOYHbIE TEHACHIMM B JMHAMUKE IIeH, cocTaBwia 13,6% 1/t
(3,2% r/r B utone 2021 rona), ne6azonas — 11,6% 1/t (4,8% r/r COOTBETCTBEHHO).

3a nmepuoz ¢ THBaps 10 UIOHb TEKYIIETO I'0/1a CBOAHBIN HHIEKC MOTPEOUTENBECKUX IEH CIOKHIICS
Ha ypoBHe 109,8% npotus 104,4% B ananornunom nepuonae 2021 roxa. IloBeleHue CTOMMOCTH
OTMEUAJIOCh B OTHOLIEHMM BCEX CTPYKTYPHBIX KOMIIOHEHTOB: IPOJOBOJIBCTBEHHBIX (+15,9%)
U HETPOJI0BOJILCTBEHHBIX (+7,4%) ToBapoB, a Taxxke yciuyr (+3,3%).

BennunHa HallMOHAJIBHOM AEHEKHOW Macchl 3a ssHBapb-utoib 2022 roga ysenuuunach Ha 7,5%
(+336,0 muH py6.), coctaBuB Ha 1 aBrycrta 2022 roga 4 828,2 muH py0. PocT 00béMa HaMMYHBIX
JICHeXKHBIX cpelcTB B oOpamenun cocraBun 112,4%, cpenctB Ha cuertax, (OPMHPYIOIIUX
OC3HATMYHBIN CETMEHT JeHeXHOM Macchl, — 105,4%. Ha oqun py0iib, 3a1eHiCTBOBaHHBIN B HATHIYHOM
o0opore, npuIuIoch 2,25 6e3Hanu4Horo pyoss, npotus 2,40 py6ms Ha Havano 2022 roxa.

Pasmep peHexHoil 0a3bl yMEHBIIMJICS 1O CpPaBHEHHI0O C YpPOBHEM Hayaia roja
1o 3 526,4 mun py0. (-9,7%, umu -379,6 mun py0.). B pe3ynbrare AeHEKHBIM MYJIbTUILTHKATOP
(CooTHOIICHNE HAIMOHAILHOMN JICHE)KHON MacChl W JICHE)KHOW 0a3bl) 3a sHBaph-urob 2022 roxa
noBeIcuics ¢ 1,150 mo 1,369.

1.2. leHesKHO-KpeANTHAsI MOJTUTHKA

OcCHOBHBIE MEPONPHUATHS B OOJIACTH JICHEKHO-KPEAWTHON TOJUTHKUA B OTYETHOM MEPHUOIC
npoBoAuIUCH [IpuaHECTPOBCKUM peclyONUKaHCKUM OaHKOM HCXOJs M3 Ienel, 0003HaYeHHBIX
OCHOBHBIMU ~ HallpaBJIEHUSIMH  €IUHOM TOCYJApPCTBEHHON JICHEKHO-KPEIUTHOM  MOJUTUKU
Ha 2022 ron. B paMmkax mpoBeneHUs MOJUTUKU TApPreTUPOBAHUS BAJIIOTHOTO Kypca LEHTPaJIbHbBIN
O0aHK TpHIepKUBaNCS yTBepkAEHHOro Ha 2022 rox meneBoro auama3ona 16,1-16,5 pyOunei
3a nosutap CIIA: opunmansueril kype noswiapa CILIA B oT4éTHOM Meproae COXpaHsUICS Ha HIDKHEH
rpanute — 16,1 py6. [IMP.
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JleBanbBanys HallMOHAIbHBIX BAIIOT CTPAH — OCHOBHBIX TOPrOBBIX MApTHEPOB [IpuaHecTpOBbS
o0ycioBmIa yKperieHue peainbHoro 3¢ dextuBHoro kypca pyons [IMP B tedeHue mepBbIX TpEX
Mmecsues 2022 roaa B uenoM Ha 6,5%, Bo 11 kBaprazie, oTpakas KypcoBbleé TEHACHIIMYA HA BHEIIHEM
PBIHKE, €r0 TMHAMHKa CMEHUJIaCh Ha CHKEeHHE Ha 7,2%. B nienom 3a [ monyroaune 2022 roa uHaEKC
peanbHOro 3PPEeKTUBHOTO Kypca MPUIHECTPOBCKOro pyouis coctasmi 0,9884.

B pamkax npoBeieHNsI NOJIUTUKYU TapreTUPOBAHUS BAJIFOTHOI'O Kypca OCHOBHBIM HHCTPYMEHTOM
JICHEeKHO-KPETUTHOM MOJUTHKHN OCTABAJIHMCh BATIOTHbIE MHTEPBEHIIMH, IIPOBOAMMEBIEC B O€3HATMYHOM
dopwme. [TocTaBka MHOCTPAHHON BATIOTHI OCYIIECTBIISIACH C OTCPOYKON st UMITOPTEPOB Ha 60 THEH
(c 3 mapra 2022 roma — Ha 90 nHei), [UIT HETTO-3KCHOPTEPOB — JieHb B JieHb. CIIpOC KIMEHTOB
YAOBJIETBOPSUIICS B IMIOJIHOM O0BEME.

OOs3arenbHas Mpoja)ka 4YacTH BAIOTHOM BBIPYYKH, YCTAHOBIICHHAs JACHCTBYIOLIUM
3aKOHOJATENBCTBOM, 10 14 utons 2022 rona npousBoauiack B pazmepe 25%, 3a UCKIIIOUEHUEM

- BAJIIOTHOW BBIPYYKH, MOJTYYaeMOM OT peai3aldd TOBAapOB, paboT, YCIyr Ha TEPPUTOPUHU
[TpuaHecTpoBckoit MonaaBckoit PecnyOnukn 3a HaTMYHYIO HHOCTPAHHYIO BAJIIOTY Ha OCHOBAaHHUH
JMLIEH3UH, BBIAAHHBIX [IpUAHECTPOBCKUM pecryONuKaHCKUM OaHKoM. Paszmep oOs3aTenbHOM
IIPOJIaYKH 1O TaHHOM YaCTH BAIFOTHOM BBIpY4KH cocTaBisieT 10%;

- JIGHE)KHBIX CPEICTB, MOJYYEHHBIX CYObEKTOM MHHOBAIIMOHHOM ESTEIbHOCTH B PE3yJIbTaTe
peanu3any MHHOBALMOHHOTO ITPOEKTa B UHOCTPAHHOW BAIIOTE, OT PeaIM3allii TOTOBOU NPOLYKINN
3a npenensl [puanectpoBckoit MonaaBckoit PecryOnuku mpu oCyIiecTBICHUN WHHOBAIMOHHOTO
npoekTa. JlaHHbIe CyOBEKTHI MPOM3BOAAT 00SA3aTENbHYIO MpOJaxy B pasMepe 3% OT CyMMBbI
BAJIIOTHOM BBIPYYKH.

- JICHE)KHBIE CPEJCTBA, MOJIYUYEHHbIE PE3UJCHTAMU M HEPE3UIECHTAMU B MHOCTPAHHOM BAIIIOTE
OT DKCTOpTa dJEKTpUdeckoi sneprun u3 Ilpuanectposckoit Monnasckoit PecryOnuku, moanexar
o0s3aTenpHOM npojaxe B pazmepe 80%;

- OpraHMs3anuu 4€pHOM METAJLUIyprUd, OCYLIECTBUBIIKE 3a NPEALICCTBYIONIUN KaJleHIAPHbIN
MecsI] 00s13aTENIbHYI0 MPOJIaXy YaCTH BAJIOTHOM BBIPYYKH B 00bEME, paBHOM WIJIM MPEBHIIIAIOIIEM
B 9KBMBAaJICHTE OJWH MWLIHOH AosapoB CLIA, mpou3BomsaT o0s3aTeNbHYI0 MPOJAXy B pazMepe
18% OT CymMMBI BAJIFOTHOM BBIPYYKH, IOJYy4a€MOW B T€UEHUE TEKYLIETO KAJIEHJAPHOTO MECSLA.

C 14 wmrons 2022 roma, B paMKax MOJACPKKH CYOBEKTOB, OCYLIECTBISIOMINX
BHEIIHEOKOHOMUYECKYIO  JACATENBHOCTh, B  YCIOBUSAX 3aTPyJHEHUS B  OCYIIECTBICHHH
BHEIITHEAKOHOMMYECKHX IIIaTeXeH, 00s13aTeNbHast Ipoiaxka OCYIIECTBIISAETCS TOJIBKO OT BaJIFOTHOU
BBIPYUYKH, TOJTYYEHHON OT peaju3alid TOBApOB, paboT, yciayr Ha Tepputopuu [IpuanectpoBckoi
Monnasckoit Pecriy0nmku Ha OCHOBaHMH BbIIaHHBIX [IpraHECTPOBCKUM pecyOIMKaHCKUM OaHKOM
JUIIEH3WI Ha MPaBO peau3anu (U3NIECKUM JIMIaM TOBApPOB, pabOT, YCIIYT 3a HAJTUYHYIO U (WIIH)
OE3HATMYHYI0 MHOCTPAHHYIO BAJIIOTY, B TOM YHWCIIE€ C UCIOJb30BaHUEM OAHKOBCKHUX (TUIATEKHBIX)
KapT Ha Tepputopun [IpumnectpoBckoit MongaBckoit PecryOmuku.

WHCTpYyMEHTBI peryiupoBaHMs JHKBUAHOCTH OaHKOBCKOTO CEKTOpa B OTYETHOM MEpUOJIE
He mperepneBanu n3MeHeHus. CtaBka peuHAHCHPOBAHUS COXpaHWJIACh Ha YpoBHE 7% TOJOBBIX
no kpenutam B pyossix [IpunnectpoBckoit Monaasckoit PecryOnuku Bcex BUIOB CPOYHOCTH.

HopwMmb1 00s13aTenbHBIX pe3epBOB cOCTaBMIIN 15% 10 OTHOLIEHHIO K 0043aTebCTBAM KPEIUTHBIX
OpraHM3aIfil nepe/] PUANISCKUMHU TUIaMu B pyorsax u 12% — k o6s3aTenscTBaM B BamtoTe. CTaBKH
10 JITIOHUPOBAHUIO CPENICTB B CTPaxoBbIX (hoHAax cocTaBuiu 12% ot o0s3aTenscTB OaHKa mepen
¢u3nueckumMu unamu B pyossix u 14% — B uHOCTpaHHOMU BamioTe. JlenoHnpoBanne 0003HaYeHHBIX
CPEACTB OCYIIECTBISACTCA MCKIIOUNUTEIPHO B HAUUMOHAIBHOW BAIIOTE IYyTEM MOIAIECPKAHUS
HECHM)Ka€MOI'0 OCTaTKa Ha KOPPECHOHJAEHTCKUX CUETaX KPEAUTHBIX OpraHU3aluil B LEHTPAIbHOM
OaHke.

BBuay oOTCyTCTBHS cHpoca Ha JUKBUIHOCTh y KOoMMepueckux OanHkoB IIpumHecTpoBckuit
pecryOIMKaHCKHU 0aHK HE OCYIIECTBIISUT BhIJAYy MEKOAHKOBCKUX KPEIUTOB.
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1.3. OneHkKka nepcneKTHB BBINOJHEHUS NMPOTHO3HBIX NapaMeTpPOB

JeHEeKHO-KPeAMTHOMH MOJUTUKHU 10 KoHIa 2022 roaa

C y4éroM HaxOXIEeHMs TJIaBHOTO HHAMKATOpa KYpCOBOW MOJUTHUKUA — HHIEKCAa PEaJTbHOTO
3¢ (heKTHBHOTO Kypca MPUIHECTPOBCKOTO pyOIisi — B paMKaxX OKUAeMbIX 3HAUCHUN, 0003HAYECHHBIX
B  «OCHOBHBIX HamNpaBICHUSAX €AMHONM TOCYAApCTBEHHOM JEHEXKHO-KPEAUTHON IOJIUTUKU
Ha 2022 rtom», — 1 (*1%), ueHTpanbHBIi OaHK IJIAHUPYET COXPAHUTh O(UIMATBHBINA
kypc nojutapa CIIA Ha ypoBHE HUXKHEH IpaHUIIbI LIETIEBOTO IMaNa3oHa.

[Ipeanonaraercss coxpaHuTh 10 KOHIA roja peanusyembie ¢ 14 utons 2022 roga moaxonsl,
B YAaCTHOCTH, CBS3aHHBIC C OTMEHOM 00s3aTeIIbHON MPOJAKH BATIOTHOM BBIPYYKH OT SKCTIOPTHOM
JESTEIIbHOCTH YKOHOMUYECKUX areHTOB. [Ipy ’TOM BaIFOTHBIE MHTEPBEHIIMH OYAYT OCYIIECTBISIThCS
HE Ha MOCTOSIHHOM OCHOBE, a JIMILb B CIy4ae HEOOXOAMMOCTH OallaHCUPOBAHHUS BAJIFOTHOTO PBIHKA.
B 1O xe BpeMs B mepuOJI BBICOKON BOJATHJIBHOCTHM Ha pPbIHKAX W YCHUJIEHUS BHEIIHUX
HENPOTHO3UPYEMBIX PHUCKOB IIEHTpPaNbHbI OaHK OyneT NpOBOAUTH ONEPATHUBHYIO KOPPEKIUIO
MPUMEHSEMbIX TOAXOJO0B C LEIbI0 JOCTUXKEHUS TNapaMeTpoB, 3asiBIEHHbIX B «OCHOBHBIX
HaIpaBJICHUAX €IMHON FOCYAapCTBEHHON IEHE)KHO-KPEAUTHON MOMUTUKHN Ha 2022 To1».

C nenbio coxpaHeHus: 0a30BBIX YCIOBUH KPEIUTHOTO PHIHKA IUIAHUPYETCS COXPAHEHUE CTaBKH
peduHaHCUPOBAHUS U HOPM PE3€PBUPOBAHNUS HA TEKYILEM YPOBHE.
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2.[TIPOTHO3 OCHOBHBIX MAKPO3KOHOMUYECKHUX
[MTOKA3ATEJIEW IPUJTHECTPOBCKOW MOJIIABCKOU
PECITYBJIMKHU B 2023 TOZ1Y

IIpu pa3paboTKe OCHOBHBIX HAIPABICHHUNA JEHE)KHO-KpEAUTHOW moiuTHKH Ha 2023 ron
HCITOJIB30BAJIMCh IIPOTHO3HBIE TAHHBIE MEXIYHAPOJHBIX OPTaHM3ALUN U IKCIIEPTOB OTHOCUTEIBHO
MHUPOBOI JKOHOMHUYECKOW KOHBIOHKTYPBI, JCBATbBAIMOHHBIX ¥ HHQIAIUOHHBIX IPOIECCOB
B CTpaHax — OCHOBHBIX TOproewIx naptHépax IIMP m apyrue mokazarenu, KOTOpbIE OKa3bIBAIOT
BIIMSTHUE HA CUTYAIIMIO0 B SKOHOMHKE PECITyOIHIKH.

Cormacao mporanozy MB® (ot 26.07.2022), B 2023 rogy HauyHYT MNPOSBIATHCS HETaTHBHBIC
HOCJEACTBHS AC3UH(IAIMOHHON NEHEKHO-KPEIUTHON MOMUTHUKH, W yBeluueHue muposoro BBII
3amemuTes 10 2,9% (mocne oxumgaemeix 3,2% B 2022 roay). Oxonomuka CIIA Oyaet nmoasepkeHa
pucky peneccud Ha (OHE OXHIAHUKW OTHOCUTENbHO HH3Koro e€ pocrta (+1,0%). OueHku
pacmmpenust BBIT eBposonbl (+1,2%) ckinaapiBaduch MOJA BIUSHUEM IMOCIEICTBUN BBEAEHHBIX
caHKIM B oTHOWeHUH Poccuiickon denepanuu, cieMalbHON BOCHHOW OIEpalvy Ha YKpauHe,
a takxke yxecrouenus noautuku ELb. Oxupaercs, uro skoHomuueckuil poct Kutas (+4,6%)
no-npexkHeMy OynyT caepkuBaTh HOBbIE Bembliku COVID-19 u mepuonsl camounzonsuuu. Beugy
MPOUCXOAIINX B SKOHOMUKe Tpoueccos, cnag BBII Poccuu coctaBut -3,5% (tabsn. 1). IIpu stom
CIIeTyeT OTMETHUTh, YTO HEOMPEAeIEHHOCTh UCTIONHEHUSI 0003HAYCHHBIX CIICHAPUEB YPE3BBIYAITHO
BellMKa W OajaHC PHCKOB CYIIECTBEHHO CMEIIEH B CTOPOHY OoJiee HEOIarompusTHOTO Pa3BUTHUS
COOBITHI.

ITo ontenke MunucrepcTBa 3xkoHOMUYeckoro pazsutus [IMP, nocne nagenust BBII B 2022 rony,
B 2023 roay OXuIaeTcss YaCTHUYHBIM BOCCTAHOBUTEIBHBIM pocT Ha 1,5-2%, KOTOpBIM, OomHaKO,
HE MO3BOJIUT A0CTHYb YpoBHs 2021 ropa.

Ha nn¢nsiuronHbIe Ipo1iecchl B cTpaHax — TOproeuix naptHépax u [IMP npopomkar oka3siBaTh
BiusHUe dakTopel, chopmupoBaBmmecs B 2022 roxy. CKiIambIBalOIMUEcs] BBICOKUE TEMITBI
UHQISIUA TTPOBOIUPYIOT TIOBBIIICHHE CPEIHECPOUHBIX WHOISIUOHHBIX OXKUIAHHMA, YTO, B CBOIO
ouepenb, NPUBEIET K AalbHEHIIeMy yCWieHHI0 MH(IAuuoHHOro AaBineHusa. B IlpunnectpoBbe
MUHHCTEPCTBO 3KOHOMHMYECKOTO PA3BUTHUS IMPOTHO3UpPYET ypoBeHb uHGsimuu B 2023 roay
B auana3zoHe 10-12%. B To ke BpeMs, B cily4ae NaIbHEHIIErO YCHUJICHUS TI'€ONOJIMTHYECKOU
HANPSOKEHHOCTH, BO3MOKHBI 00JIee BHICOKHE TEMITBI MH(IISIIUH.

CoriacHO TEKyIIMM TPOTHO3HBIM OIlEHKaM pa3duvHbIX BenoMcTB, B 2023 romy Ha ¢oHe
I00aNTEHOW HEOMPeNeIEHHOCTH U3-32 BBICOKMX IIEH Ha JHEPrOHOCHTENH MPOIODKHUTCS TPEH]
Ha ykpemienue aojuapa CIIIA kak Ha 3alIMTHBIA akTUB. B pe3ynbpTare psii MHOCTPaAHHBIX BaJIOT,
B TOM YHCJIE CTPaH — TOProBuIX MapTHEPOB [IpuaHecTpOBbs, OyAeT XapaKTepU30BaATHCS JUHAMHUKON
ocnabieHusl.

Tabnuya 1
TIporno3 oTaebHBIX N0Ka3aTe eii cTpan — Toproeuix naptaépos IIMP B 2023 roxy, %'

EBpo3ona Poccus MounoBa CIIA
[Ipupoct BBII 1,2 -3,5 2,0 1,0
Wndasmms 3,5% 5-7 15,7* 2,6%*
JeBanpBarus (-), peBaibBartus (+)
HallMOHAIBHON BaJIIOTHI K A0JUIAPY -1,9 -6,1 -4,6 -
CIIIA (B cpeanem 3a rof), OIICHKA

* CpeIHeroJ0BOH ypOBEHb

! lamHBIe Ha OCHOBE MPOTHO30B MEXIYHAPOAHOTO BAMIOTHOTO (POHNA, MHHHCTEPCTB JKOHOMUYECKOTO

Pa3BUTHS U IICHTPAIBHBIX 0aHKOB COOTBETCTBYIOIIUX CTPaH, SKCIIEPTHHIX OIEHOK APYTUX MEXKIyHAPOTHBIX
OopraHu3alyi, IO COCTOSIHUIO Ha aBrycT 2022 roga
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3. IEJIU U UHCTPYMEHTHI JEHEXXHO-KPEJUTHOU MOJUTHUKHU
B 2023 1oAY

B 2023 romy npuHUUII JEHEKHO-KPEIAUTHOM MOJUTUKU COXPAHUT CBOK MPEEMCTBEHHOCTh
U OyZeT OCHOBAaH Ha TapreTUPOBAaHUM BaIOTHOro Kypca. OCHOBHOM LENbIO JEHEKHO-KPEIUTHON
HOJUTUKU OyJeT SBJIATHCSA COJIEHCTBHE SKOHOMHUYECKOMY POCTY M TMOAJEpXKaHHWE CTaOWIbHOCTU
B (UHAHCOBOH cdepe pecryONarKH, CMSITYCHHE HETAaTHMBHOTO JEWCTBUS BHEIIHUX (PaKTOPOB
Ha COIMAJIbHO-3KOHOMUYECKYI0 cuTyanuto B [IpuanectpoBckoit Monnasckoit PecriyOnuke.

B ycnoBusSX BHEHNIHMX OTpaHHMYEHUN Ha MPOBEIACHHE MEKIYHApPOJIHBIX IUIATEXKHBIX ONEparuii
LEHTpaJlbHbI OaHK OyJeT IUBepCU(PHUIMPOBATH KOP3UHY PE3EPBHBIX BAIIOT M CTUMYJIHPOBATH
MCIIOJIb30BaHUE AJIbTEPHATUBHBIX BAJIOT MIPU OCYLIECTBICHUN BHEITHEAKOHOMUUECKHX TIaTEXEMH.

3.1. [lornTHKAa BAaJIOTHOTO Kypca

OCHOBHBIM PETYJIUPYEMBIM NTapaMETPOM KYpCOBOU MOJUTUKU B 2023 1oy BBICTYIIUT KypCOBOE
cootHomenne nomuiap CIIA/py6ns IIMP. M3menenus oduumansHoro kypca posapa CLIA
K pyOro [IMP OynyT ocymiecTBIsATECS B paMKax BaJIFOTHOTO KOPHIOpa. Y pOBEHb OOMEHHBIX KYPCOB
HAI[MOHAJBHBIX BaJIOT JPYrHMX CTpaH K NPUTHECTPOBCKOMY pyOIt0 OyIeT ompenensThes
B COOTBETCTBHH C KPOCC-KypCcaMHu JaHHBIX BAMIOT K ojutapy CLIA, ocobeHHOCTSIME (hOPMHUPOBAHHUS
CIIPOCA U MPEAJIOKEHHS HA HUX HAa BHYTPEHHEM BAJIFOTHOM PBIHKE, a TAK)KE HAJTMYMEM OTPAHUYECHHM
[0 JOCTYIY K IIPOBEICHUIO0 MEXKOAHKOBCKUX ONEpaluii Ha BHEIIHUX PhIHKAX.

C uenblo mojepKaHusi OTHOCUTENIbHOW KOHKYPEHTOCIIOCOOHOCTH XO3SICTBYIOIINX CyOBEKTOB
Ha BHEIIHUX pPBIHKAX B YCIOBHAX THIIEPOTKPHITOCTH 3KOHOMHUKH PECIyOJUKH, OOECIIeUCHHUs
(¢buHAHCOBON CTaOMIBHOCTH, COXPAHEHUS aKTUBHOCTH Ha MOTpeOUTEIhCKOM phiHKE B 2023 romy
LEHTpaJIbHbI OAHK COXPAaHUT KOPUAOP HM3MEHEHHs Kypca IMpPHUIHECTPOBCKOrO pyOisis B paMKax
neneBoro auamnasona 16,10-16,50 py6neit 3a nomnap.

['maBHBIM MHIUKAaTOPOM IPHU MPUHSATUU PEIICHUH MO KypCOBOM MOJMTHUKE Oy/IET BBICTYyHAaTh
QUHAMHUKa pealbHOro d(hdekTUBHOrO Kypca NpPUIHECTPOBCKOro pyoOms. B coorBercTBUM
C IPOTHO3aMHU Pa3BUTHUSI OCHOBHBIX CTpaH — TOProBbIX MapTHEPOB U IlpuanectpoBrs B 2023 roay
UHJACKC OyJIeT HaXOAWThcS B pailoHe HeWTpanbHOM oTMeTku (1,0) ¢ BO3MOMXHBIM OTKIOHEHHEM
+2%.

YcyryOneHre TreonoJuTUYecKOil HampsHKEHHOCTH B PEruoHE, CYLIECTBEHHOE YAJTUHEHHE
JOTUCTUKM B HampasieHUH «BoCTOK», Mepbl 3KOHOMHYECKOW IOJIMTUKH, IPUHUMAaeMble
B KpymHEHIMX 3apyOeXHBIX CTpaHaX, BOJATHJIBHOCTb Ha CBIPHEBBIX pBIHKAX, MPOOIEMBI
C TNPOBEACHUEM BHEUIHEOKOHOMUYECKUX IUIATEXKEH SIBISAIOTCSI OCHOBHBIMHU PHUCKAMM Pa3BUTHUSA
CUTyaIluu B d)KOHOMHKE U ICHS)KHO-KpeaAuTHOM cdepe [IpuanectpoBckoit Momnasckoii PecryOnukmu.

B ciiydae kapauHaIpHBIX M3MEHEHUH 001IeIKOHOMUYECKOM, TOTUTHYECKON, BOCHHON CUTYyaIlHH
BOKpyT [IpunHectpoBes [IpumHecTpoBCKUid pecryOIMKaHCKH OaHK OyneT MpeAnpHHUMATh MEPBI
OIIEpaTUBHOIO IEPECMOTpPaA JEHEKHO-KPEIUTHBIX MAapaMETPOB C LENbI0 HEAOIYIIEHUS pPa3BUTHA
0oJiee CyIeCTBEHHBIX JUCOAIaHCOB B SKOHOMUKE M (PMHAHCOBOH cdepe.
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3.2. HHCTpYMEHTBI J€HEeKHO-KPEeAUTHOIO peryJupoOBaHus

B 2023 rony nieHTpanbHbIil 6aHK OyAeT MPOBOAUTH IEHEKHO-KPEAUTHYIO TIOTUTHKY, IPUMEHSIS
OPUHIMIBI W TOIXOABI,  CIIOCOOCTBYIOIIME  CO3JAaHHIO  CTUMYJHPYIOIIUX  yCIOBHH
(OYHKIIMOHUPOBAHUS XO3SIMCTBYIOIIUX CYOBEKTOB M COXPAHCHHIO (MHAHCOBOW CTAOWILHOCTH,
pearupylomye Ha moTpeOHOCTH SKOHOMUKY M H3MEHEHHE (DaKTOPOB BHEUTHEW CPEIbl.

Cpenu MHCTPYMEHTOB JICHEXKHO-KPEAUTHON TOJIUTHKH B 3aBHCHMOCTH OT CKJIQJBIBAIOIICICS
cUTyalui OYAyT TPHUMEHSATHCS MEphl BAIIOTHOTO PETYJIMPOBAHUS, KaK B YaCTH BaJFOTHBIX
OTpaHWYEHUH, TAK U UHTEPBEHIINIA IIEHTPAIILHOTO 0aHKa, a TakKe 00s3aTeNbHBIC PE3ePBhI M CTaBKa
pedUHAHCUPOBAHHS KaK HHCTPYMEHTBI PETYJIHMPOBAHUS JINKBHIHOCTH OAHKOBCKOTO CEKTOPA.

I[Ipu 5TOoM HOpPMBI 0053aTENHFHOTO pPE3ePBUPOBAHUS OyIyT HAXOMUTHCS B Tpeenax,
yctaHoBieHHbIX 3akoHOM [IMP «O uentpansHom Oanke IIMP» (we 6Gomnee 15% oT cymMmbl
npuBieY€HHBIX cpencTB). CraBka peduHAHCUPOBaHUS, ¢ YUETOM €€ OTPaHMYCHHOTO BIUSHUS
Ha JICHS)KHBIH PBIHOK B YCIIOBHSAX MPEBAIMPYIOMIETO BO3ACUCTBUS MHBIX OOBEKTHBHBIX (aKTOPOB,
TUTAHUPYETCs 0€3 CYIIECTBEHHBIX OTKJIOHEHUH OT TEKYIIEro yPOBHSI.
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4. PETYJIMPOBAHME U HAJI30P B ®UHAHCOBOW CUCTEME
B 2023 T04Y

B 2023 romy ueHTpanbHBIM OaHK IJIAHUPYET NPOAOKUTH  COBEPIICHCTBOBAHHE
3aKOHOJATENBLHON 0a3bl Ui CTAOMIBHOTO (D)YHKIIMOHHPOBAHUS (PMHAHCOBOTO PHIHKA MOCPEICTBOM
COBEpIICHCTBOBAHUS 3aKOHOJATENbCTBA B cdepe peryiupoBaHUs NEATEIbHOCTH KPEAUTHBIX,
CTPaxoOBbIX U MUKPO(pUHAHCOBBIX OpraHU3aIuil.

B ycnoBusax BHemHel HeompenenéHHOCTH ocoOoe BHMMaHue bank IlpumHecTpoBbs Oyner
yAenATh paboTe B HANpaBiICHMM ONTHUMH3ALMU PEryJISTOPHOW Harpy3ku. byzaer Taxke
CKOPPEKTUPOBaHA TEMAaTWKa KOHTPOJBHBIX MEPONPHUATHI B CTOPOHY OIEHKHM W TPOTHO3UPOBAHUS
B IIEPBYIO 04Yepe/ib (PUHAHCOBBIX PHCKOB.

LenTpanpHblii OaHK MPOAOIKUT pabOTy MO TapMOHU3AIMH JEHCTBYIONIETO 3aKOHOIATEIbCTBA
B cdepe TPOTHBOACUCTBUS JIETaJIHM3allMA JOXOAOB, TIOJYYEHHBIX TPECTYMHBIM ITyTEM,
U GUHAHCHPOBAHUIO Teppopu3Ma PekomeHaanusaM rpynmnsl pa3paboTKi (PMHAHCOBBIX Mep OOpHOBI
¢ ormbiBanueM jAeHer (DAT®D), a Takxke ycTpaHeHUs: MPOOEIIOB B 3aKOHOAATEIbCTBE U HOPMATUBHBIX
aKTax, KOTOpbIE HE TO3BOJISIIOT CyOBbeKkTaM (UHAHCOBOTO MOHUTOPUHTA B TIONHOW Mepe
OCYIIECTBIIATH 3(p(PEKTUBHBIN KOHTPOJIb.

B pamkax pasButus (UHAHCOBOTO pBIHKA OyJeT MpOIOJDKEHa paboTa MO YCTPAHEHUIO
aCMMMETpHUU HH()OPMAIMH C MTOMOMIBIO PEeaTH3aMd KOMIUIEKCHBIX MEPOIIPHUSTHHN 10 MOBBIIICHUIO
(¢buHAHCOBON KYJBTYpPBHl M YPOBHS 3HAHMI HaceleHUs O (DMHAHCOBBIX MPOIYKTaX M TPAMOTHOM
UX UCIIOJIb30BaHHUH, POCTa TIOCTYITHOCTH YCIYyT (DMHAHCOBOTO CEKTOPA, C MPEJOCTaBICHUEM 0a30BbIX
(buHAHCOBBIX 3HAHMIA B JOCTYTHOW U MHTEpECHOU (hopme.

4.1. PeryJupoBaHue U HaJA30p 0AHKOBCKOI'0 CEKTOpa

B 2023 rony mpomospkuTcs paboTa MO Pa3BUTHUIO HAA30pa U PETYIHMPOBAHUSA, PACIIUPEHUIO
MHCTPYMEHTApHUsl MO TOMJIEPKAHUIO (UHAHCOBOW CTAaOMIBHOCTH, IOBBIIICHUIO TPO3PAYHOCTH
Y CHIDKEHHUIO CUCTEMHBIX PHUCKOB.

C menpio obecrieueHust  ycToiumBOCTH  OaHKOBcKoro cekropa I[IMP  IlpuaaectpoBckiM
pecnyOIMKaHCKUM  OaHKOM  TPOJIOJDKUTCS MPAKTHUKA —€XKEIHEBHOTO MOHHUTOPHHTA OaHKOBCKOM
JEATENHHOCTH /171l ONIEPATUBHOTO PEArvpOBAHUSI HA MOCTYIIAIOIIIE BHI30BBL.

CoxpaHuTcs paKTUKa COBMECTHOM ¢ GaHKaMH pabOThI IO MMPOrHO3UPOBAHHIO KAUeCTBA KPEUTHOTO
noptdernst 0aHKOB B YCIOBUSIX peaM3aLMU Pa3IMYHBIX CLIEHAPUEB. JTO MO3BOJMT B TEKYILIEM PEXUME
OLICHUTh BEIWYMHY BO3MOXHBIX MOTEPh U, COOTBETCTBEHHO, CIIPOrHO3UPOBATH YPOBEHb YCTOWYHBOCTU
0OaHKOBCKOM CHCTEMBI.

B 2023 roay Bcrynut B cuiny 3akoH [IMP «O motpebutenbckom kpenute (3aiiMe)», KOTOPBI
peryiupyeT OTHOIICHUS, BOSHUKAIOIIUE B CBSI3U C MPEJOCTaBICHUEM MOTPEOUTENBCKOTO KpeauTa
(3aiiMa) (puU3NUECKOMY JIHIly, YTO ITO3BOJUT OOECTICUHUTh 3alUTy HHTEPECOB MOTpEOUTENCH
KPEAUTHBIX MPOIYKTOB. B CBsi3u ¢ 3TUM OyJeT BHEAPEH KOMIUIEKC HOPMATUBHOM JTOKyMEHTAIIUH,
B TOM YHUCJE OrpaHUYUBAIONICH MAaKCUMAJIbHBIM pa3Mep TNPOIEHTHOW CTaBKH, a TaKke
OTIPEICIISAIONICH MPO3PAYHOCTh MHPOPMUPOBAHHUS 3aEMIIMKOB O €€ peaJlbHOM 3HaueHuu. byayT
3azelicTBoBaHbl WH(pOpMaImoHHbie KaHabl «Viber» u «Facebook» miis MakCMManabHO TOJIHOTO
UH(POPMHUPOBaHUS MOTpedUTeNel 000 BceX HOBOBBEACHHUSX.

BaxHpIMH HanpaBIEHUSIMH OCTAIOTCSI OCYIIECTBICHHE OOIEro KOHTPOJIS 32 JOCTOBEPHOCTHIO
OTPRXKECHHUS B OTYETHOCTH KPEIUTHBIX OpraHW3alUii TPHUHATHIX PUCKOB, aHAIU3 BIUSHUS
BBISIBJICHHBIX HapYLICHUI U HEJOCTaTKOB HAa (PMHAHCOBOE COCTOSIHUE U MEPCIIEKTUBBI AESITEIbHOCTH
KpeIuTHBIX opranuzanuii. Ilpomomxurcs paboTa 1O JajdbHEHIIEMY COBEPIICHCTBOBAHUIO
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IIPYICHLIUAILHON OTYETHOCTH, CBOEBPEMEHHOMY U aJIeKBaTHOMY IPUMEHEHUIO KOPPEKTUPYIOLIUX
MeEpP B OTHOLICHUH KPEIUTHBIX OPraHU3ALNN.

IToMuMO 3TOT0, B paMKax COBEPIICHCTBOBAHUS IIPOLIECCA JIMLICH3UPOBAHUS INIAHUPYETCS BBECTH
B HOPMATHBHYIO 0a3y OrpaHMYEHMs] Ha y4yacTHe B KamMTajaxX IOJHAJ30PHBIX OpraHU3alMi JIMIL
C HEYJIOBJICTBOPUTEIHHBIM (DMHAHCOBBIM IIOJIOKEHHEM U JIeJIOBOW pemyTtanuei. Ilnanupyercs
nopaboTaTh MEXAaHU3M IPUOCTAaHOBJIECHUS M aHHYJIMPOBAaHUS JIMIEH3MHM Ha OCYILIECTBICHHE
0aHKOBCKOM JeSTEILHOCTH M0 aHAJIIOTUHU C POCCHICKUM 3aKOHOATEIbCTBOM.

4.2. PeryaupoBaHue U HAA30pP CTPAX0BOI0 CeKTOpa

B uwacTtu Hag30pa 3a 1eATENbHOCTHIO CTPAXOBOT'O CEKTOPA MPOJODKUTCS paboTa B MPOBEACHUN
IPOBEPOK HA IUIAHOBOM M BHEIUIAHOBOM YypoBHeE. [IpoBepke OyayT moaBeprarbcs NpaBUIIBHOCTb
npumeHenuss HopMm 3akoHa [IMP 06 OCAI'O u HopmatuBHBIX akTtoB [IPB mipu paccmorpenuu nen
00 ymepbe mo ¢dakram mnpoumzomenmux JTII, npaBUIbHOCTH, MONMHOTa € aJCKBAaTHOCTH
(dopMHpOBaHUS PE3EPBOB U CBOCBPEMEHHOE MX pacOpMHPOBAHUE, CBOEBPEMEHHOCTh U IOJIHOTA
onpeneneHuss yObITKa MpH HACTYIJIEHHHM CTPAaxOBOTO COOBITHS, a TakKe CBOEBPEMEHHOCTb
IIPOM3BENICHNUS CTPAXOBbIX BBIILIAT.

[InanupyeTcs onTUMH3aLUsA U pacIIMpPEHHE CTaTUCTUYECKOM 0a3bl B pa3pe3e CTPaxOBIIMKOB,
BEJIMYMHBI YOBITKOB, CYMMBI BBIIIJIAT, B TOM YHCJIE€ PETPECCHBIX.

Bbyner mpoBenena paborta 1o aHaIM3y TOCTATOYHOCTH BEIUYHHBI 0A30BOM CTPAaXOBOUM MPEMHH
(cTpaxoBbIX TapuoB) MO OO0SM3aTETPHOMY CTPaXOBAHUIO TPAXKIAHCKOW OTBETCTBEHHOCTHU
BJIA/ICTIBLEB TPAHCIIOPTHBIX CPEICTB.

B tewenne 2023 roma muiaHUpYeTCS OKOHYATENIBbHOE BHEJIPEHHE HOBOIO IIJJaHA CUYETOB
OyXxrajrepckoro ydéra /Ui CTpaxoBbIX KOMIIAHUH, HOBBIX MPaBWJI BEAECHUS OyXTalaTepcKoro y4éra
U COCTaBJICHUS OTYETHOCTH, a TaKKe HOBOIO MOAXOAA K PAacu€Ty CTPaxoBBIX pE3EPBOB
10 CTPAXOBaHUIO MHOMY, YEM CTPAaXOBAHUE )KU3HU.

Taxoke TuIaHUpyeTcs 3aBEPILUTh MEPEeX0]l CTPAXOBIIMKOB Ha MPEIOCTaBICHUE OyXraaTepcKoil
Y CTPAaXxOBOM OTYETHOCTH B DJIEKTPOHHOM BHJIE.

B pamMkax BHeceHUS M3MEHEHUN U JIONOJIHEHUH B 3aKOHOJATENIbHbIE M HOPMAaTHBHBIE AKThI
LICHTPaJIbHBIM 0AHKOM 3allJJaHUPOBAHBI:

— HW3MEHEHHUE NOpsJIKa pacyéTa COOCTBEHHOIO KaluTajaa U TpeOOBaHUM K yCTaBHOMY KalMTaly
CTPaxOBbIX OpraHU3alui;

— mepecMOTp TpeboBaHM B  4YacTH  0OS3aTENBHOTO  CTPAaXOBAaHUS  TPAKIAHCKOU
OTBETCTBEHHOCTH JIUL], OCYILECTBIISIIOIINX TAKCOMOTOPHBIE NIEPEBO3KHY;

— 3aKperieHHe TpeOOBaHUN K MOPSIKY OCYIIECTBICHUS CTPAXOBBIMM aKTyapHUsIMHU aKTyapHOU
JESATEIbHOCTH U COCTABIIEHUS aKTyapHOTO 3aKII0UYEHHUS;

— ONpeJesieHHEe TOJHOMOYUHN LeHTpanbHoro Oanka [IMP B wactu ycraHOBIIEHUS NpaBUII
OCATO;

— ynpa3aHeHue 6ymaxsoil popmel nonuca OCAI'O;

— BBeJIeHHE TpeOoBaHM K (PMHAHCOBOMY ITOJIOKEHUIO YYACTHUKOB CTPAXOBBIX OPraHU3aIUi.

IToMuMO 3TOrO0, NIAaHUPYIOTCS U3MEHEHHS B MEXaHU3M JIMLIEH3UPOBaHUS CTPAXOBBIX KOMITAHUH,
B YAaCTH JIMLIEH3UPOBAHUS OTIEIbHBIX BUIOB CTPAaXOBaHWUS, YCTAaHOBJIEHUS KBOT Ha ydacTHe
MHOCTPAaHHOI'O KalUTaja, a Takke TpeOOBaHUH K JOJPKHOCTHBIM JIMIAM CTPAaXOBbIX KOMITAHUI.
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4.3. PeryaupoBaHue M HaA30p MUKPO(GHMHAHCOBBIX OPraHu3anMil

enssMmu  perynupoBaHus, KOHTPOJS M Haa30pa SBISIOTCA OOEcleueHHe Pa3sBUTH
MUKpO(HUHAHCOBOW OTpaciu, 3¢G(EKTUBHOE YMPABICHUE PUCKAMH, BO3HUKAIOIIMMHU Ha PBIHKE
MUKPO(PUHAHCUPOBAHHUS, & TAKXKE 3aIUTA MPaB U 3aKOHHBIX HHTEPECOB MOTpeOuTENel (PMHAHCOBBIX
YCIIYT.

B vactu Hag30pa 3a AeATENbHOCThIO MUKPO(PUHAHCOBBIX OpraHu3auid OyaeT OCyIIeCTBISATHCS
KOHTPOJIb 3a COONIOZICHUEM 3aKOHOJATeIhCTBA B cepe MHUKPOPHHAHCOBOW EATETHLHOCTH.
[IpoBepke OymyT moaBepratbcs, B TOM YHCIE, pa3Mep MPOICHTHBIX CTaBOK IO MHUKpo3aiimam,
BbIIaBAEMbIM  MHUKPO(HMHAHCOBBIMHM OpraHU3alUsMH, a Takke CcoONoaeHne TpeOOoBaHUN
0 MaKCHMaJbHOM pa3Mepe J0Jra Ha OJHOTrO 3aéMIIUKA M0 BCEM MOIy4YeHHBIM 3aiiMaM. C MOMEHTa
BCTYIUICHUSI B CHJy 3aKOHa O TMOTPEOWTENbCKOM KpeauTe (3aiiMe) y MHUKpPO(UHAHCOBBIX
OpraHM3allii  TMOSBUTCS  OOS3aHHOCTh  MPEAOCTABICHHUS  COOTBETCTBYIOMICH  OTUETHOCTHU
B LICHTPAJIbHBIM O0aHK M pacyéTa MOJHON CTOUMOCTH BBIJaBAEMBIX MHUKPO3aiMOB.
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OCHOBHBIE HATIPABJIEHHUA EJUHOH IOCYJAPCTBEHHOH JJEHEKHO-KPEJJUTHOH ITOJIMTHKH HA 2023 I'OJ]

SAKJ/IIOYEHHUE

OCHOBHBIMU PpHUCKAMH DPa3BUTHUSl CHUTyalldd B SKOHOMHKE M JEHEKHO-KPEIUTHOU cdepe
[IpunnectpoBckoit MonaaBckoit PecryOnuku sSBISIOTCS COXpaHEHHE BBICOKOW HEONPEAEeIEHHOCTH
U3-3a TEONOJUTHYECKUX MTPOTUBOCTOSHUMN, YCUIIEHUE BHEITHUX CAHKIIMOHHBIX MEp, BOIATUILHOCTh
Ha CHIPbEBBIX PHIHKAX U HAJMUYUE aJIMHUHHCTPATUBHBIX 0apbepoB IO JOCTYIY MPHUIHECTPOBCKHX
XO3SIUCTBYIOIIKUX CyOBEKTOB Ha HHMX, @ TAaKK€ MEpbl YKOHOMUYECKOW MOJUTHKH, MPUHUMaeMble
B KpYNHEHIIMX 3apyOeXHBIX cTpaHax. B cB3M ¢ 53TUM pa3paboTaHHBIE MPOTHO3BI
MaKpO3IKOHOMHUYECKHX TOKa3aTesiell MOTyT MepecMaTpruBaThCsl.

Jlnsi MakCHMMajdbHO BO3MOXKHOTO HUBEJIMPOBAHUS BIUSHHUA (DaKTOPOB HEOINPENeIEHHOCTH
BHEIIHEHW Cpellbl HEeHTPaJbHBbIH OAHK COXPAHUT MPHUHIIMII MPEEMCTBEHHOCTH JCHEKHO-KPEeIUTHOU
NOJUTHUKHA, OCHOBAaHHOH Ha TapreTMPOBaHUHM BAJIIOTHOIO Kypca B paMKax IEJIEeBOr0 KOpHAOpa
n3MeHeHus kypca aosuiapa CIIA k nmpugHecTpoBCKOMY pyoOITIO.

OCHOBHBIMU ~ LIEJSIMU  JICHE)KHO-KPEIUTHOM  TMOJMUTHKH OyAyT SBJIATBCA  COACHCTBHE
SKOHOMHUYECKOMY POCTY W TIOIJEpKaHHE CTa0MIBbHOCTH B (DMHAHCOBOW cdepe pecryOsInKH,
B TOM uyHcie 3a cu€T (OPMHUPOBAHUS OTHOCHTEIBHO COATaHCHUPOBAHHBIX LEHOBBIX YCIOBHN
JUISL DKCHOPTEPOB, UMIIOPTEPOB U HaceNeHus. PeryaupoBaHue BaglOTHOTO PbIHKA U JIMKBUIHOCTH
0aHKOBCKOTO CEKTOpa OyAeT MPOU3BOAUTHCS BCEMHU JTOCTYITHBIMUA HHCTPYMEHTAMH C BO3MOKHOCTBIO
NPUMEHEHHS KaK pECTPUKTHBHBIX, TaK U CTHUMYJHPYIOUIMX pbIYaroB B 3aBUCUMOCTHU
OT CKJIaJbIBAIOLINXCS SKOHOMUYECKUX YCIOBHIM.

B cinyuyae HeraTUBHOrO pa3BUTHS CUTYallUd HA BHYTPEHHEM M BHEIIHUX PBIHKAX, YXYJIICHUS
nokaszarenei IulaTé&xHoro OamaHca pecryOnMkH, AecTaOunM3andu (UHAHCOBOTO CEKTOpa
HEHTpaIbHbIN OaHK Oy/JeT BBIHYXKCH IepecMaTpuBaTh KI0YEeBbIe TapaMETPhl JCHEKHO-KPETUTHON
MOJIUTUKY B TENSIX 00ECTICUeHUsT MAaKPOIKOHOMUYECKON CTaOUILHOCTH B PECITyOITUKE.

12




